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Cruise and Passenger Services Limited

Directors’ Report
For the Year Ended 31 December 2022

The directors present their report together with the unaudited financial statements for the year ended 31
December 2022.

Directors’ responsibilities statement

The directors are responsible for preparing the directors' report and the financial statements in accordance with
applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the
directors have elected to prepare the financial statements in accordance with United Kingdom Generally
Accepted Accounting Practice {United Kingdom Accounting Standards and applicable law). Under company law
the directors must not approve the financial statements unless they are satisfied that they give a true and fair
view of the state of affairs of the company and of the profit or loss of the company for that period.

In preparing these financial statements, the directors are required to:

. select suitable accounting policies and then apply them consistently;
. make judgements and accounting estimates that are reasonable and prudent; and
. prepare the financial statements on the going concern basis uniess it is inappropriate to presume that the

company will continue in business,

The direclors are responsible for keeping adequate accounting records that are sufficient te show and explain
the company's transactions and disclose with reasonable accuracy at any time the financial position of the
company and enable them to ensure that the financial statements comply with the Companies Act 2006. They
are also responsible for safeguarding the assets of the company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregulanties.

Directors

The directors who served during the year were:
S W Burgess

K M Hulme

L Davis

H L F Williams

Small companies note

In preparing this report, the directors have taken advantage of the small companies exemptions provided by
section 415A of the Companies Act 2006.

This report was approved by the board on //Tc,////-zoa 2, and signed on its behaif.

H L F Williams
Director



Cruise and Passenger Services Limited

Chartered Accountants’ Report to the Board of Directors on the Preparation of the
Unaudited Statutory Financial Statements of Cruise and Passenger Services Limited
For the Year Ended 31 December 2022

In order 1o assist you to fulfil your duties under the Companies Act 2006, we have prepared for your approval
the financial statements of Cruise and Passenger Services Limited for the year ended 31 December 2022
which comprise the statement of comprehensive income, the statement of financial position and the related
notes from the company's accounting records and from information and explanations you have given us.

As a practising member firm of the Institute of Chartered Accountants in England and Wales (ICAEW), we are
subject to its ethical and other professional requirements which are detailed at hitps:/iwww.icaew.com/

requlation/a-z.

It is your duty to ensure that Cruise and Passenger Services Limited has kept adequate accounting records and
to prepare statutory financial statements that give a true and fair view of the assets, liabilities, financial position
and profit of Cruise and Passenger Services Limited. You cansider that Cruise and Passenger Services Limited
is exempt from the statutory audit requirement for the year.

We have not been instructed to carry out an audit or review of the financial statements of Cruise and
Passenger Services Limited. For this reason, we have not verified the accuracy or completeness of the
accounting records or information and explanations you have given tc us and we do not, therefore, express any
opinicn on the statutory financial statements.

Use of our report

This report is made solely to the board of directors of Cruise and Passenger Services Limited, as a body, in
accordance with the terms of our engagement letter dated 14 July 2023. Our work has been undertaken solely
to prepare for your approval the accounts of Cruise and Passenger Services Limited and state these malters
that we have agreed to state to the board of directors of Cruise and Passenger Services Limited, as a body, in
this report in accordance with ICAEW Technical Release TECHO7/16AAF. To the fullest extent permitted by
law, we do nct accept or assume responsibility to anyone other than Cruise and Passenger Limited and iis
board of directors as a body for our work or for this report.

DacuSigned by:
ETO ¥

2BEBI56D80G74E4
BDOLLP
Chartered Accountants
Southampton
UK

Date: 15 November 2023

BLO LLP is a limited liability partnership registered in England and Wales (with registered number OC305127).



Cruise and Passenger Services Limited

Statement of Comprehensive Income
For the Year Ended 31 December 2022

2022 2021

(restated)

Note L C

Turnover 10,450,218 4.452 111

Cost of sales {9.726,867) (3,977.740)

Gross profit 723,351 474.371

Administrative expenses (509.055) {322 865}

Operating profit 214,296 151 506
interest receivable and similar income 94 -

Profit before tax 214,390 151,506
Tax on profit 5 (3 -

Profit for the financial year e 214,387 151.506

There were na recegnised gains and losses for 2022 or 2021 other than those included in the statement of
comprehensive incame.

There was no other comprehensive income for 2022 (2021 - ENil).

The notes on pages 5 to 11 form part of these financial statements.



Cruise and Passenger Services Limited
Registered number: 03274374

Statement of Financial Position
As at 31 December 2022

Fixed assetls

Tangible assets

Current assets
Stocks
Debtors: amounts falling due within one year

Cash at bank and in hand

Creditors: amounts falling due within one
year

Net current assets

Net assets

Capital and reserves
Called up share gapital

Profit and loss account

Total equity

Note

10

2022 2022

£ £

29,174
4,190
5,681,548
501,617
6,187,355
(5,149,315)

1,038,040

100

1,067,114

— 1,067,214

2021

8,055
2,563,229

58,797

2,630,081

{1,825,283)

2021

48,029

804,798

—.—— 802,827

100

852,727

The directors consider that the company is entitled to exemption from audit under section 477 of the
Companies Act 2006 and members have not required the company to obtain an audit for the year in question in
accordance with section 478 of the Companies Act 2006.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act
2006 with respect to accounting records and the preparation of financial statements.

The financial statements have been prepared in accordance with the provisions applicable to companies
subject to the small companies regime and in accordance with the provisions of FRS 102 Section 1A - small

entities.

The financial statements were approved and authorised for issue by the board and were signed on its behalf on

el 2023
gl:;;::nlllams KU/W

The notes on pages 5 to 11 form part of these financial statements.

L Davis
Director

Wl



Cruise and Passenger Services Limited

Notes to {he Financial Statements
For the Year Ended 31 December 2022

1.

General information

Cruise and Passenger Services Limited is a private company, limited by shares, incorporated in England
and Wales under the Companies Act 2008. The address of the registered office is shown on the
company infermation page.

Accounting policies

2.1

2.2

2.3

24

Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention uniess ctherwise
specified within these accounting policies and in accordance with Section 1A of Financial Reporting
Standard 102, the Financial Reporting Standard applicable in the UK and the Republic of Ireiand
and the Companies Act 2006.

The preparation of financial statements in compliance with Seclion 1A of FRS 102 requires the use
of certain criticat accounting estirnates. It also requires management to exercise judgement in
applying the company's accounting policies (see niote 3).

The presentational and functional currency of these financial statements is GBP. Values are
rounded to the nearest pound.

The following principal accounting policies have been applied:
Going concern

The company is reliant on the support of its immediate parent company, Southampton Cargo
Handling Limited and fellow group subsidiaries.

The directors have prepared cash flow forecasts which demonstrate that the cash reserves of the
group will be sufficient to meet the labilities of the group as they fall due. Further disclosure in
relation to the going concern of the group in which the company is a member is disclosed in the
group accounts of Southampton Cargo Handling Limited.

Financial Reporting Standard 102 - reduced disclosure exemptions
The company has taken advantage of the following disclosure exemptions in preparing these

financial statements, as permitted by the FRS 102 "The Financial Reporting Standard applicable in
the UK and Republic of freland":

. the requiremenis of Section 11 Financial Insiruments paragraphs 11.42, 11.44 to 11.45,
11.47, 11.48(a)(iii). 11.48(a)(iv), 11.48(b) and 11.48(c);

. the requirements of Section 12 Other Financial Instruments paragraphs 12.26 to 12.27,
12.29(a), 12.29(b) and 12.29A;

. the requirements of Section 33 Related Party Disclosures paragraph 33.7.

This informaticn is included in the consolidated financial statements of Southampton Cargo
Handling Limited as at 31 December 2022 and these financial statemenis may be obtained from
Pilgrim House, Canute Road, Southampton, SO14 3FJ.

Revenue

Turnover is recognised at the fair value of the consideration received or receivable for services
provided in the normal course of business, and is shown net of VAT and other sales refated taxes.
The fair value of consideration takes in to account trade discounts, settlement discounts and volume
rebates.



Cruise and Passenger Services Limited

Notes to the Financial Statements
For the Year Ended 11 December 2022

2.

Accounting policies {continued})

2.8

2.6

2.7

2.8

29

Tangible fixed assets

Tangible fixed assets under the cost model are stated at historical cost less accumulated
depreciation and any accumulated impairment losses. Historical cost includes expenditure that is
direcily attributable to bringing the asset to the focation and conditian necessary for it to be capabie
of operating in the manner intended by management.

Depreciation is charged so as fo allocate the cost of assels less their residual value over their
estimated useful lives on the following bases.

Depreciation is provided on the following basis:

Short-term leasehold property - Straight line over the term of the lease

FPlant and machinery - Straight line over 5 years and 10 years
Motor vehicles - Straight line over 10 years

Fixtures and fittings - Straight line over 4 and 5 years
Computer equipment - Straight line over 3 and 5 years

The assets' residual values, useful lives and depreciation methods are reviewed, and adjusted
prospectively, if appropriate or if there is indication of significant change since the last reporting
date.

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount
and are recognised in the statement of comprehensive income.

Stocks

Stocks are stated at the lower of cost and net realisable value, being the estimated selling price less
costs to complete and seil. Cost is based on the cost of purchase on a first in, first out basis. Work
in progress and finished goods include labour and attributable overheads.

At each reporting date, stocks are assessed for impairment. If stock is impaired, the carrying
amount is reduced to its selling price less costs to compiete and sell The impairment loss is
recogrised immediately in the statement of comprehensive income.

Debtors

Short-term debtors are measured at fransaction price, less any impairment. Loans receivable are
measured initially at fair value, net of transaction costs, and are measured subsequently at
amortised cost using the effective interest method, less any impairment.

Cash and cash equivalents

Cash is represented by cash in hand and deposits with financial institutions repayable without
penalty on notice of not more than 24 hours. Cash equivalents are highly liquid investments that
mature in no mare than three menths from the date of acquisition and that are readily convertible to
known amounts of cash with insignificant risk of change in value.

Financial instruments
The company only enters into basic financial instrument transactions that result in the recagnition of

financial assets and liabilities like trade and other debtors and creditors, loans from banks and other
third parties, loans to related padies and investments in ordinary shares.



Cruise and Passenger Services Limited

Notes to the Financial Statements
For the Year Ended 31 December 2022

Accounting policies (continued)
2.9 Financial instruments (continued)

Debt instruments {other than those wholly repayable or receivable within one year}, including loans
and other accounts receivable and payable, are initially measured at present value of the future
cash flows and subsequently at amortised cost using the effective interest method. Debt
instruments that are payable or receivable within one year, typically trade debtors and creditors, are
measured, initially and subsequently, at the undiscounted amount of the cash or other consideration
expected to be paid or received. However, if the arrangements of a short-term instrument constitute
a financing transaction, like the payment of a trade debt deferred beyond normal business terms or
in case of an out-right short-term loan that is not at market rate, the financial asset or liability is
measured, initially at the present value of future cash flows discounted at a market rate of interest
for a similar debt instrument and subsequently at amortised cost, unless it gualifies as a loan from a
director in the case of 2 small company, or a public benefit entity concessionary loan.

Financial assets that are measured at cost and amortised cost are assessed at the end of each
reporting period for objective evidence of impairment. If objective evidence of impawment is found,
an imparment loss is recognised in the statement of comprehensive income.

For financial assets measured at amorised cost. the impairment foss is measured as the difference
between an asset's carrying amount and the present value of estimated cash flows discounted at
the assel's original effective interest rate. If a financial asset has a vanable interest rate, the
discount rate for measuring any impairment loss is the current effective interest rate determined
under the contract.

For financial assets measured at cost less impairment, the impairment loss is measured as the
difference between an asset's carrying amount and best estimate of the recoverabie amount, which
is an approximation of the amount that the company would receive for the asset if it were to be sald
atl the reporting date.

Financial assets and hliabilities are offset and the net amount reported in the statement of financial
position when there is an enfarceable right to set off the recognised amounts and there is an
intention to settle on a net basis or to realise the asset and settle the liability simultaneously.

2.10 Creditors
Short-term creditors are measured at the transaction price. Other financial liabilities, including bank
lcans, are measured initially at fair value, net of transaction cosis, and are measured subsequently
at amortised cost using the effective interest method.

2.11 Taxation
Tax is recognised in the statement of comprehensive income except that a charge attributable to an
item of income and expense recognised as other comprehensive incame or to an item recognised
directly in equity is also recognised in other comprehensive inceme or directly in equity respectively.
The current income tax charge is calculated on the basis of tax rates and laws that have been

enacted or substantively enacted by the reporting date in the countries where the company
cperates and generates income.

Judgements in applying policies and key sources of astimation uncertainty

There are no significant judgements used in applying accounting palicies or key sources of estimation
uncertainty.



Cruise and Passenger Services Limited

MNotes to the Financial Statements
For the Year Ended 31 December 2022

Employees

The average number of persons {including directors) employed by the company during the year was Nil
(2021 - Nil). The company utilises agency staff provided by other group companies.

Taxation

2022 2021
E £

Corporation tax
Adjustments in respect of previcus periods 3 -
Total current tax 3 -
Deferred tax
Total deferred tax - -
Taxation on profit cn ordinary activities - 3 __. . =

Factors that may affect future tax charges

The March 2021 Budget announced a further increase to the main rate of corporation tax to 25% from 1
April 2023. This rate has not been substantively enacted at the statement of financial position date, as a
rasult deferred {ax balances as at 31 December 2022 continues to be measured at 19%.
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Cruise and Passenger Services Limited

Notes to the Financial Statements
For the Year Ended 31 December 2022

10.

Dehtors: amounts falling due within one year

Trade debtors
Amounts owed by group undertakings
Carparation tax receivable

Prepayments and accrued income

Creditors: amounts falling due within one year

Trade creditors
Amounts owed to group undertakings

Acciuals and deferred income

Share capital

Allotted, called up and fully paid

100- ordinary shares of £1 each

Reserves

The company's capital and reserves are as follows:

Share capital

Called up share capital represents the nominal value of the shares issued.

Profit and loss account

2022 024
£ £
2,621,481 213,523

2,356,952 1,851,267
- 26,869

704,115 471,570

__ 5,681,548 = 2,563,229

2022 2021

£ £
3,187,472 832,021
133,162 133,154
1,828,681 860,098

— 5,949,315 . 1,825283

2022 2021
£ £
100 100

The profit and loss account represents cumulative profits or losses, net of dividends paid and other

adjustments.



Cruise and Passenger Services Limited

Notes to the Financial Statements
For the Year Ended 31 December 2022

11.

12.

Related party transactions

At the vear end an amount of £Nif (2021 - £Nil) was owed to the company by Independent Port Handling
Limited. the ultimate parent company.

At the year end an amount of £189,885 (2021 - £Nil) was owed by the company to Pathfinder Personnel
Sheerness Limited, a fellow subsidiary.

At the year end an amount of £133 162 (2021 - £Nil) was owed to the company by Southem Maritime
Services Limited, a fellow subsidiary.

Controlling party

The controlling party is Mr S W Burgess by virlue of his shareholding in the ultimate parent company,
Independent Port Handling Limited, a company incorporated in Great Britain and registered in England &
Wales. The targest group in which the results are consolidated is Independent Port Handling Limited.
independent Port Handling Limited prepares group financial statements, copies of which are available
from Pilgrim House, Canute Road, Southampton, SO14 3FJ.

The immediate parent company and the smallest group in which the results are consolidated is
Southampton Carge Handling Limited, a Company also incorporated in Great 8ntain and registered in
England & Wales. Southampton Cargo Handling Limited prepares group financiat statements, copies of
which are availabte from Pilgrim House, Canute Road, Southampton, SO14 3FJ.
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