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SERVICE CORPORATE CAPITAL LIMITED
DIRECTORS’ REPORT
PRINCIPAL ACTIVITIES AND REVIEW OF THE BUSINESS

The company 1s now a non active corporate member of Lloyd’s but undertook
insurance and reinsurance business through Lloyd’s Syndicate No 1222 The
Company ceased underwnting after the 2000 year of account and has not traded since
the closure of the 2000 year of account 1n 2003

RESULTS AND DIVIDENDS

The result for the period 1s shown on page 3 No dividend 1s recommended
DIRECTORS AND DIRECTORS’ INTERESTS

The directors who served throughout the year were

G P Nash

None of the directors had any interest in shares of the company Mr Nash 1s also a
director of the company’s parent undertaking at 31% December 2007, Greenwich
Insurance Holdings PLC and his interest in the shares of that company 1s described 1n
its financial statements

DIRECTORS RESPONSIBILITIES

Company law requires the directors to prepare financial statements for each financial
year, which give a true and far view of the state of affairs of the company and of the
profit, or loss for that period In preparing those financial statements, the directors are
required to
e Select suitable accounting policies
e Make judgements and estimates which are reasonable and prudent
e State whether applicable accounting standards have been followed, subject to
any matenal departures disclosed and explained in the financial statements, and
¢ Prepare the financial statements on the going concern basis unless 1t 1s
appropriate to presume that the company will continue 1n business
The directors are responsible for maintaining proper accounting records which
disclose with reasonable accuracy at any time the financial position of the company
and to enable them to ensure that the financial statements comply with the Companues
Act 1985 They are also responsible for safeguarding the assets of the company and
hence for taking reasonable steps for the prevention of fraud and other irregulanties

By Order of the Board

G P Nash
8 - 2008



SERVICE CORPORATE CAPITAL LIMITED

PROFIT AND LOSS ACCOUNT
For the year ended 31 December 2007

TURNOVER

Administrative Expenses
OPERATING LOSS

LOSS ON ORDINARY ACTIVITIES
BEFORE TAXATION

Taxation

LOSS ON ORDINARY ACTIVITIES
AFTER TAXATION

RETAINED LOSS FOR THE YEAR
RETAINED LOSS BROUGHT FORWARD

RETAINED LOSS CARRIED FORWARD

Notes

2007
£000

(1,098)

(1,098)

2006
£000

0

{1,098)

(1,098)



SERVICE CORPORATE CAPITAL LIMITED

BALANCE SHEET as ast 31st December 2007

2007 2006
Notes £000 £000

CREDITORS - AMOUNTS FALLING DUE WITHIN ONE YEAR
Other creditors 589 589
Accruals and deferred income 9 9
598 598
TOTAL LIABILITIES £598 £598

CAPITAL AND RESERVES

Called up share capdal 6 500 500
Profit and loss account (1,098) (1,098)
SHAREHOLDERS' FUNDS 7 £(598) £(598)

For the year ended 31st December 2007 , Service Corporate Capital Ltd was entitied to exemption under section 249A(1) of
the Companies Act 1985

No notice has been deposiied under section 249B(2) of that Act requinng an audit to be camed out

The diractors acknowledge responsibility for

(a) ensunng that the company keeps accounting records in accordance with section 221 of the Companies
Act 1985, and

(b) prepanng financial statements which give a true and fair view of the state of affairs of the company as at
the end of the financial year and of its profitloss for the financial year in accordance with the requirements
of section 226 of the Companies Act 1985 and which otherwise comply with the requirements of that Act
relating to accounts, so far as applicablr to the company

Approved by the board on
and signed on its behatf

G P Nash

Date gQ - 2259

The notes on pages 5 to 6 form part of these accounts




SERVICE CORPORATE CAPITAL LIMITED
Notes to the Financial Statements /
For the year ended 31 December 2007 /

1. Accounting Policies

These financial statements have been prepared 1n accordance with applicable accounting
standards and on the hustorical cost basis of accounting. The following are the major
accounting policies of the company
(a) Going concern
At 31 December 2007, the company had negative shareholders’ funds of
£598,000 (2006, £598,000) The directors do not constder the company to be a
going concern and have prepared accounts on a realisation basis

(b) Taxation
Deferred taxation 1s provided 1n respect of the tax effect of all uming differences,
at the rates expected to apply when the timing differences reverse Timing
differences artse from the inclusion of 1tems of income and expenditure in taxation
computations 1n penods different from those in which they are included 1n
financial statements Deferred tax assets and liabihties are not discounted
Deferred tax assets are only recognised to the extent that 1t 1s regarded as more
likely than not that they will be recovered

(c) Interest
Interest 1s accounted for on a receivable and payable basis

(d) Cash flow statement
The company has taken advantage of the exemption from preparing a cash flow
statement conferred by Financial Reporting Standard No 1 (revised 1996)

(d) Comparatives
As the company ceased underwnting in 2003, these financial statements have
been prepared in accordance with the provisions of Section 226A of, and schedule
4 to, the Compames Act 1985 Comparatives have been restated accordingly
2. Turnover
The company had no turnover 1n the year (2006 £ml).
3. Staff Costs
The company employed no staff 1n 2007(2006 nil)

4. Directors
No remuneration was paid to directors in 2007(2606 £ml

5. Taxation
2007 2006
£ 000 £ 000
(a) Analysis of credit for the year

Based on loss on ordinary activities
UK Corporation Tax at 30% - -




No provision 15 considered necessary for deferred tax (2006 £mil)

(b) Factors affecting tax credit

The actual tax credit for the current pertod differs from the expected credit at the standard

rate of tax for the reasons set out below

2007 2006
£ 000 £ 000
Loss on ordinary activities before tax - -
Tax credit at 30% - -
Effects of
Losses not recogmsed - -
6 Share Capital
2007 2006
£ 000 £ 000
Authorised 500,000 Ordinary shares of £1 each 500 500
Allotted, 1ssued and fully pard 500,000 Ordinary shares of £1 each 500 500
7 Reserves
2007 2006
£ 000 £ 000
Bought forward as at 1* January (1,098) (1,098)
Loss for the year - -
Carned forward as at 31* December (1098) (1,098)

8. Parent Undertaking

The ultimate parent company 15 Greenwich Insurance Holdings PLC a company

registered 1n England and Wales




