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CLINTONS CARD SERVICES LIMITED

Dhurectors’ Report
For the 52 weeks ended 29 July 2007

‘The Prrectors present their report and the financial statements of the Company for the 52 week penod ended 29 July 2007

Principal actuvity and review of business
Chntons Card Services Lirmited {the “Company”) 15 a hmuited company registered 1n England

The Company transferred us trade 1o a fellow subsidiary, Chinton Cards (Essex) Lumuted on 31 July 2006 and did not trade
durning the penod under review

Directors and their interests
The Directors who served throughout the period were as follows

D ] Lewm, OBE
C S Lewn
B R Hartog, FCCA

The Drirectors had no interests in the share capital of the Company Thetr interests in the share capital of Clhinton Cards PLC,
the ultimate holding company, are disclosed m the financtal statements of that company.

Statement of Drectors’ tesponsibilines
Company law requres the Directors to prepare financial statements for each financial penod that give a true and fatir view of
the state of affairs of the Company and of the profit or loss for that period

In prepanng those financial statements the Directors are requured to

Select suitable accounting policies and then apply them consistently
Make judgements and estumates that are reasonable and prudent
State that the financial statements comply with IFRS

Prepare the financial statements on the gomg concern basis, unless 1t 15 mapproprate to presume that the Company
will continue 1n bustness

The Directors confirm that they have comphed with the above requirements 1n preparing these financal statements

The Directors are responsible for keeping proper accounting records that disclose wath reasonable accuracy at any tume the
financial position of the Company and to enable them to ensure that the financial statements comply with the Companies Act
1985 They are also responsible for safeguarding the assets of the Company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregulannes

By order of the Board Registered Office

The Crystal Buillding
Langston Road
Loughton

Essex

IG103TH

B. R. Hartog, Secretary Registered in England
19 October 2007 Repistered No 03269006
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CLINTONS CARD SERVICES LIMITED

Income Statement
For the 52 weeks ended 29 July 2007

52 weeks 78 weeks

ended ended

29 July 2007 30 July 20006

Conunuing operations Note £'000 £000
Revenue (excluding VAT) 3 - 2,367

Cost of sales - (1,446)
Gross profit - 921

Admirustrative expenses - (15)
Profit on ordinary actities before taxation - 906
Taxation - -
Profit attnbutable to equity shareholders 8 - 906

There 15 no recognised mcome or expense for the Company other than the profit for the prior period as stated above
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CLINTONS CARD SERVICES LIMITED
Balance Sheet

As at 29 July 2007
As at Asat
29 July 2007 30 July 2006
Note £'000 - £000
Assets
Non-current assets
Investments 4 2,036 2,036
2,036 2,036
Current assets
Trade and other recervables 5 2,059 2,059
2,059 2,059
Total assets 4,095 4,095
Liabthities
Current habilines
Trade and other payables 6 (2,045) (2,045
{2,045) (2,045)
Total habilities (2,045) {2,045)
Net assets 2,050 2,050
Equuty
Capital and reserves attributable to equity shareholders
Cailed up share capital 7 - -
Profit and loss account 8 2,050 2,050
Total equity 8 2,050 2,050

(a) For the year ended 29 July 2007 the Company was entitled to exemption under section 249AA(1) of the Companies Act
1985

(t)  Members have not required the Company to obtatn an audit in accordance with secuon 249B(2) of the Companies Act 1985
(9] The directors acknowledge their responsibility for
1) ensuring that the Company keeps accounting records which comply wath section 221 of the Companies Act 1985, and

11) prepanng zccounts which give a true and fair view of the state of affairs of the Company as at the end of the iinancial year,
and of 1ts profit or loss for the financial year, in accordance with the requirements of section 226 of the Companies Act
1985, and which otherwise comply with the requirements of the Companies Act relating to accounts, so far as applicable
to the Company

The financial statements on pages 4 to 10 were approved by the Board on 19 October 2007 and sigred on its behalf by

V22

J Lewin, OBE B R Harwog, FCCA
Chairman Finance Director
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CLINTONS CARD SERVICES LIMITED

Cash Flow Statement
For the 52 weeks ended 29 July 2007

78 weeks
ended
30 July 2006
£000

Cash flows from operating activities
Profit attnbutable to equuty shareholders 906

Adjustments for

Taxation -
Operating cash flows before movements 1n working capital 906
Increase 1n trade and other recervables (544)
362

Decrease 1n trade and other payables

Cash generated from operations

Taxation paid

Net cash generated from operating activities

Net decrease n cash and cash equivalents
Cash and cash equivalents at beginming and close of period -
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CLINTONS CARD SERVICES LIMITED

Notes to the Financial Statements
For the 52 weeks ended 29 July 2007

1 Accounting polictes
The financial statements of the Company have been prepared 1n accordance with International Financial Reporting
Standards (IFRS) as adopted for use 1n the European Umion

‘The Company’s financial statements have been prepared 1n accordance with IFRS adopted by the European Unton as
they apply to the accounts of the Company for the 52 weeks ended 29 July 2007 applied 1n accordance with the
provistons of the Compantes Act 1985 There 1s no change to the net assets and profits of the Company following the
restatement to IFRS

The financial statements have been prepated under the historical cost convention

2 Darectors
None of the Directors recetved any emoluments during the penod in respect of their services to the Company (2006

AN

3  Revenue

All revenue arises from provision of services to other Group companies and anises entirely in the Urnuted Kingdom

4 Investments

Clintons Card Service Limuted owned, throughout the period, 100% of the ordinary share capital of Strand Cards Lumuted
Strand Cards Limnuted 1s a Company incorporated 1n England whose prmeiple activity 1s retalling greetings cards This
investment 1s shown at cost (£2,036,000) The Directors are of the opinion that the value of the Company’s investment 1s not
less than the book value

Consolidated accounts are not prepared as the Company 1s itself a wholly owned subsidiary of Chinton Cards PLC

5 'Trade and other receivables

2007 2006
£'000 £000
Amounts due from related parties {note 9} 2,059 2,059

Amounts due from related parties are unsecured, interest free and repayable on demand
The Directors consider that the carrying amount of other recetvables approximate their fair value

6 Trade and other payables

2007 2006
£'000 £000
Amounts owed to related parties (note 9) 2,045 2,045

Amounts owed to related parties are unsecured, interest free and tepayable on demand
The Directors consider that the carrying amount of other payables approximate therr fair value
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CLINTONS CARD SERVICES LIMITED

Notes to the Financial Statements (contunued)
For the 52 weeks ended 29 July 2007

7  Called up share capatal

The authonsed, allotted and fully patd share capital throughout the penod was as follows

Authonsed

Ordinary shares of £1 each
Issued and fully pard
Otrdinary shares of £1 each

8  Statement of changes 1n total equity

At 30 January 2005
Profit for the period
At 30 July 2006 and 29 July 2007

9 Related Parnes

Number £

100 100

5 5

Called up

share Profitand Toral
caputal loss reserve equity
£000 £000 £000

- 1,144 1,144

- 906 906

- 2,050 2,050

During the period the Company entered into transactions, in the ordinary course of business, with other related parties as

follows
Funds advanced/ Amounts owed to Amounts owed from
Recharge of costs {borrowed) related parties related parties
52weeks 78 wecks 52 weeks 78 wecks
ending ending ending wnding Asg at Asat As at Asat
29 July 30 July 29 July 30 July 29 July 30 July 29 July 30 July
2007 2006 2007 2006 2007 2006 2007 2006
£'000 £o00 £'000 £000 £'000 £000 £'000 L1000
I'ransactions with sub~idiary
undcrtakings
Chinton Cards (1 wwex) Ltd - {15) - 559 - - - 2,059
GSG (Holdings) Ltd - - - - - (2,045) - -

10 Ulumate parent undertaking and controlling party

The Company 1s wholly owned by MacNoll Lunted, a company registered i England Clinton Cards PLC 1s the ulumate
parent and controlling party and prepares consohdated accounts which include the accounts of the Company

Capies of the Group accounts of Clinton Cards PLC may be obtained from the Company Secretary at the registered office

The Crystal Bulding
Langston Road
Loughton

Essex

IG103TH
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