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1 The Reguiations contained in Table A in the Companies (Tables A to

F) Regutations 1385 (such Table being hereinafter referred to as "Table A")
shall apply to the Company save in so far as they are excluded or varied
hereby: that is to say, Clauses 3, 24 and 64 of Table A shall not apply to
the Company; and in addition to the remaining Clauses of Table A, as varied
hereby, the following shall be the Articles of Association of the Company.

2. "The Company 15 a private company and accordingly no offer shail be
made to the public {whether for cash or otherwise} of any Shares in or
Debentures of the Company and no allotment or agreement to allot (whether
for cash or otherwise) shall be made of any Shares in or Debentures of the
Company with a view to all or any of those Shares or Debentures betng
offered for sale to the public.

MEMBERSHIP
3 In this and the following Articles:-

"Dwelling" means a fiat or maisonette, messuage or dwellinghouse
comprised in any property for the time being managed by the Company
pursuant to Sub-Clause (A) of Clause 3 of the Memorandum of Association.

"Dwel | ingholder" means the person or persons to whom the Lease of a
dwel |l ing has been granted or assigned, or who are the owners in fee simple
of a dweliing; and so that, whenever two or more persons are for that time
being joint Dwellingholders of any one dweliing, they shall for ail the
purposes of these Articles be deemed to constitute one Dwellingholder.

4. (A) The Shares of the Company shall onty be allotted or
transferred to a person firm or company who shall comply with any such
reguiations and any conditions of admission to membership of the Company as
the Company in General Meeting may from time to time deem 1l necessary 1o

tmpose.

(B) Subject to Sub-Article (A) hereof the Shares shall be under
the control of the Directors and the Directors may allot, grant options
over or otherwise deal with or dispose of any securities (as defined by
Section 80 (2} of the Act) of the Company to the Dwellingholders and
general ly on such terms and 1n such manner as they think fit.
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() The generai authority conferred by Sub-Article (B) hereof
shall extend to all relevant securities of the Company from time to time
unissued during the currency of such authority. The said general authority
shall expire on the fifth anniversary of the incorporation of the Company
unless revoked or renewed by the Company in General Meeting.

(D) The Directors shall be entitied under the general authority
conferred by Sub-Article (B) hereof to make at any time before the expiry
of such authority any offer or agreement which will or may require
securities to be allotted after the expiry of such authority.

5. Subject to the provisions of Part V of the Act the Company may:-
(A) issue any Shares which are to be redeemed or are liable to be
redeemed at the option of the Company or the holder thereof;

(B) purchase its own Shares (including any redeemable Shares};
(C) make a payment in respect of the redemption or purchase under

Section 159 or (as the case may be) Section 162 of the Act of any
of 1ts Shares otherwise than out of 1ts distributable profits or
the proceeds of a fresh issue of Shares.

6. (A) If any Dwellingholder parts with his interest in the
dwelling heid by him, or if his interest therein for any reason ceases and
determines, he or, in the event of his death, his legal personai
representative shall transfer his Share in the Company to the person or

persons becoming Dwellinghoider of the said dwelling 1n his place.

(B) The price to be paid on the transfer of every Share under
this Article shall, unless the transferor and the transferee otherwise
agree, be its nominal value.

() If the holder of a Share {or his legal personal
representative) refuses or neglects to transfer it in accordance with this
Articie, one of the Directors, duly nominated for that purpose by a
resolution of the Board, shall be the Attorney of such holder, with the
full power on his behalf and in his name to execute, complete and deliver a
transfer of his Share to the person or persons to whom the same ought to be
transferred hereunder; and the Company may give a good discharge for the
purchase money and enter the name of the transferee of the said Share n
the Register of Members as the holder thereof.

7. {f a Member shall die or be adjudged bankrupt, his legal personal
representative or representatives or the trustee in his bankruptcy shall be
entitied to be registered as a Member of the Company, provided he or they
shalt for the time being be the Dwellingholder of the dweiling formerly
held by such deceased or bankrupt Member.

8. The Directors may refuse to register any transfer of Shares and
shal] so refuse in the case of any transfer made in contravention of the

foregoing provisions.
GENERAL MEETINGS

9. Clause 41 of Table A shall be read and construed as if the last
sentence ended with the words ", and if at the adjourned Meeting a quorum
is not present within half an hour from the time appointed for the Meeting,

the Meeting shall be dissolved".
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DIRECTORS

10. Unless and untt! the Company in General Mee;:xidéigﬂl"glhe;“ka&
determine, there shall not be any Itﬁéﬁ;ﬁiggﬁgg_in th r of Directors.
If and so long as there 1s -a-sete Dirgctor, he may exercise all the powers
and.autherit1es vested in the Directors by these Articles of Table A.

11. The first Director or Directors of the Company shall be th son
or persons named in the Statement delivereddEQggg_Sac:;en-ﬁﬂ'ﬁf'fﬁzﬁzg?fglf
the instrument of aﬁggégégggg_gi_a-9+rect F so provides, he shali be a
;;izgﬁggft~gigggxon a ot subject to retirement by rotation; and Clauses
inclusive) of Table A shall not apply to any Permanent Director.
12. A Director shall not be required to hold any Share qualification

but he shall be entitled to receive notice of and to attend and speak at
any General Meeting of the Company.

13. The Directors may exercise all the powers of the Company to borrow
money, and to mortgage or charge its undertaking, property, and uncalled
capital, or any part thereof, and to issue debentures, debenture stock, and
other securities whether outright or as security for any debt liabiiity or
obiigation of the Company or of any third party,

15, A Director may vote as a Director in regard to any contract or
arrangement in which he 1s interested or upon any matter arising thereout,
and if he shall so vote his vote shall be counted and he shall be reckoned
in estimating a quorum when any such contract or arrangement s under
consideration; and Clause 84 of Table A shail be modified accordingty.

15. Any person may be appointed or elected as a Director, whatever his
age, and no Director shall be required to vacate his office of Director by
reason of his attaining or having attained the age of seventy years or any
other age.

EXPENSES

16. The Members shal!l from time to time, and whenever called upon by
the Company so to do, contribute equally, or in such proportions as the
Directors may determine, to all expenses and losses which the Company shall
properly itncur on their behalf, and tn respect of which they are not
otherwise bound to contribute 1n their capacity as Members.

oLy TFANFWY




10

".

Appomntment of Directors shall be in accordance with Clause 64 of Table A

There shall be no permanent directors and Clauses 73-77 (inclusive) of Table A shall
apply to all directors



NAMES AND ADDRESSES OF SUBSCRIBERS

LONDON LAW SERVICES LIMITED,
Temple Chambers,

Temple Avenue,

London ECAY OHP.

LONDON LAN SECRETARIAL LIMITED,
Temple Chambers,

Temple Avenue,
London EC4Y OHP.

Dated the 16th day of October, 1996

Witness to the above Signatures:-

COLIN A LAY,
Temple Chambers,
Tempie Avenue,
London EC&Y OHP.




