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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 3266905

Charge code: 0326 6905 0005

The Registrar of Companies for England and Wales hereby certifies that a
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ANGLIA) was delivered pursuant to Chapter A1 Part 25 of the Companies
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Given at Companies House, Cardiff on 24th August 2016
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by the Registrar of Companies under section 1115 of the Companies Act 2006
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Clause 5.2 contains a reguest to HM Chiof Land Reglstrar to note & restrlctlon In the Preprietorshlp Replster

THIS MORTGAGE DEED s day

{day} {month) {year)

made on the (€ of AAGUET 2e(8

BETWEEN

Solo Housing (East Anglia) {Registered Number 03266905)
12A 5T, Nicholas Street, Diss, Norfoll, 1P22 418

{the "Martgagor")

and Lloyds Bank plc (Company number 2065)(“the Bank”)

Address for communications with the Bank under this Mortgage is Lioyds Bank PLC of Pendeford
Securities Centre, Dept. 3282, Pendeford Business Parl, Wobhaston Road, Walverhampton, WS 5HZ or
8t sich other address as the Bank may from tlme to time netify to the Meortgagor In writing for this

purpose,

L

i1

DEFINITIONS AND INTERPRETATION

in this Mortgage, so far as the context admits, the followlng words and exprassions shall
have the following meanings:

“Agricultural Land” means agricultural land within the meaning of the Agriculture Act 1947,

“Chattels” wmeans all siock, goods, moveable plant, machinary, implemenis, utensils,
furniture and equipment now or from time to time placed on or used in or about (but not
forming part of} the Mortgaged Property;

“Enfranchising tegislation” means any leglslation conferring upoh a tenant or tenants of
property {(whather Individually or collactively with other tenants of that or cther proparties}
the right to acquire s new lease of that property or to acquire, or require a nominee {o
acquire, the freehold or any Intermediate reversionary Interest in that property including
(without [lmitation) the teasehold Reform Act 1967 the Leasehold Reform, Housing and
Urban Development Act 1993 and the Commonhold and Leasehold Reform Act 2002 hut
does not include Part 1} of the Landlord and Tenant Act 1954;

“Environmental Law” means all laws (statutory, common law or otherwise} including,
without Hmitation, circulars, guidance notes and codes of practice from time to time
regulating the contral and prevention of pollution to land water or atmosphere and/or the
carrying on of any process or activity on premlses and any emissions from and all waste
produced by such process or activity and any chemiicals ar substances relating to the same
whethet relating to health and safety, the work place, the environment or the provision of
enargy (including, without limitation, the Health and Safety at Work etc, Act 1974, the
Control of Pollution Act 1974, the Environmental Protection Act 1890, the Environment Act
1895, the Water industry Act 19291, the Water Resourcas Act 1991, the Statutory Water
Comnpanies Act 1991, the Water Consolidation (Consequentlal Provisions) Act 1981, the
Water Act 2003, the Clean Air Act 1993, the Alkali, etc,, Works Regulation Act 1308, the
Flanning {Hazardous Subsiances) Act 1990, the Public Health Acts and the
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Radioactive Substances Act 1993 an¢ any Furopean Unien directives or regulations
regulating the same) from time to time In force and any Instrument, plan, regulation,
permissian, autharisation, order or directlon rmacdle or issued theraunder or deriving validity

therefrom;

“Envirehmental Licence” means any permlt, licence, authatisation, consent or other
approval required by or given pursuent to any Environmental Law;

“hsolvency Fvent” in relation to the Mortgager means each of the following:

e}

(b)

{d)
(e)

(m)

a meeting is convenead for the purpese of considering a resolution to wind up the
Mortgagor;

such a rasolution as is mentioned i paragraph {a} is passed;

a meeting of the directors or members of the Mortgagar is convened for the
purpose of considering 4 resolution 1o seek a winding up nrder, an administration
order or the appolntment of an administrator;

such a resolution as is menticned in paragraph [c) Is passed;

a petition for a winding up or an application for an administration order is made
by the Mortgagor or its directors or members or is presented sgalnst the
Moertgagor;

such an order as is mentioned in paragraph {e) is mads;

a notice of appointment of or notice of intentlen to appelnt an administretor is
Issuyed by the Mortgagor or its directors or members or by the holder of a
gualifying floating charge or a proposal Is made for, or the Mortgagor becomes
subject ta, sny valuntary arrengement; .

a receiver {administrative or otherwise) is appointed over all or part of the
Maltgagol's assets;

the Mortgagor takes part In any actlon (including entering negotiations} with a
view to readjustmant, rescheduling, forgiveness or deferral of any part of the
Mortgagor's Indebtednass;

the Mortgagor proposes or makes any general assignment, composition or
arrangemant with or for the benefit of all or same of the Mortgagor's creditors;

the Martgagor suspends or threatens to suspend maklng payments to all or some
of the Mortgagor's creditors;

any action Is taken in any jurlsdiction which is simifar or analogous to any of the
foregolng; or

the Bank has reasonable grounds for believing that any of the foregoing Is
imminent;

“Inteifectual Property Rights” means:

{n)

all present and future copyrights, patents, designs, trademarks, sarvice marks,
brand names, Inventions, dasign rights, know-how, formulas, confidential
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information, trade secrets, computer software programmes, computer systems
and all other Intellectual property rights whatspaver without any limitation,
whether registered or Unregistered, in all or any part of the world in which the
Mortgagor is legally, beneficially or otherwise interasted;

{o) the benefit of any pending applications for the same and ali benefits deriving
therefrom and thersunder including hut not limited to royalties, fees, profit
sharlng agreements and income arising therefrom and all licences in respact of or
relating to any intellectual property rights, whether such |Ic0nces are granted to
the Mortgagar or granted by the Mortgagor; and

{p) every ftem of physleal material of any description or type whatever in or In
respact of which intellectual property rights may subsist and In respact of each
such item the original copy or version or variant owrned by, produced by or
delivered to or obtained hy the Mortgagar and any rejected and surplus materlals
associated or connected with or farming part of the foregolng which shall
include, without Hmitation, any and all manuals and translatlons thereof, log
books, deslgns, sketches, algorithms, calculations, diagrams, computations,
source codes, maodels, prototypes, apparatus, computer programmes,
phatographs, books and other records in any medium, elactranjc data snd any
other material of any description whatever in which intellectual property may be
ihcorporated;

“Mortgaged Assets” means the Mortgaged Property and all of the other assets, rights and
properties asslgned, mottgagad or chargaed under or pursuant to this Mortgage, and such
expression shall include all or any part thereof;

“Mortgaged Chattels” means all present and future Chattels belonging te the Mortgagor or
In which the Mortgagor has any interest;

“Mortgaged Licences” means all present and future licences, permits, consents anhd
autharisations {if any) {including Environmental Licences to the extent they are capable of
belng charged) held in connection with any business at ahy time carried on by the Mortgagor
at the Mortgaged Property;

“Morigaged Property” means the property, assets, rights and interests charged by clause
4.1 and such expression shall include all or ahy part thereof;

“Planning Acts” means all legislation from time to time regulating the developmeni, use,
safety and control of property Including, without {imitation, the Town and Country Fianning
Act 199G and any instrement, plan, regulation, permission and direction made or Issued
thereunder or deylving validity therefrom;

“Prior Mortgagels)” means the prior mortgage(s) or charge(s) [if any} mentioned In the
Second Schedule;

"Secured Obligations” means:

{a) all money and liabilities and other sums hereby agreed to be pald hy the
Mortgagor to the Bank; and

(3)] all pther monay and llabilities expressed to be secured hereby {Including, without
limitation, any expenses and charges arising out of or In connection with the acts
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1.2

or matters referred to in clauses 12, 13, 14, 16, 20 and 29) and all other
obligaticns and liabkilities of the Mortgagor under this Miortgage; and

“Value Added Tax” includas any other form of sales or turnover tax.

In this Mortgage:

{a) The expressions the “Mortgagor” and the "Bank” where the context admits
include their respactive successors in title and/or assigns, whether immediate or
derivative, Any appointment or removal under clause 2 or consents under this
Mortgage may be made or glven in writing executed by any such successors of
asslghs of the Bank and the Mortgagor hereby irravocably appaints each of such
successors and assigns to be its attorhey in the terms and for the purposes set
out n clause 15;

{b) unless the context requires otherwise:
{i) the singular shall include the plural and vice versa;
{H) any reference to a person shall (nclude an individual, company,

corporation, limited Kability partnership or other body corporate joint
venture, soclety or an unincorporated association, organisation or
body of persons (Including without iimitation a trust, and a
partnershlp), and any government, state, governiment or state agency
or Internationat organisation {(whether or not a [egal entity),
fieferences to & person also Include that person’s successors and
asslgns whether immediate or derivative;

{1} the expression “thls Mortgage” shafl mean this mortgage and shall
extend to every separate and independent stipulation contalned
hereln;

{iv} any right, entitlement or power which may he exercised or any

determination which may be made by the Bank under or In
connection with thls Mortgage may be exercised or made In the
ahsolute and unfettered discretion of the Bank, which shall not be
undar gny ohligation to glve reasons therefore;

{v} refarences to any statutory previslon {whleh for this purpese means
any Act of Parliament, statutory instrument or regulation or European
directlve or regulation or other European legislation} shall fnclude a
reference to any modificatlon or re-enactment or replacement
thereof for tha time being in force, alf regulations made thereunder
from tlme to time and any anslogous provislon or rule under any
applicable forelgn law;

{vi) far the avoldance of any doubt, the rights, powers and discretlons
canferred upen the Bank by or pursuant ta this Mortgage shall
(undess otherwise expresslty stated) apply and ba exercisable
regardiess of whether a damand has been made by the Bank for the
payment of the Secured Qhligations ar any of them and regardiess of
whether the power of sale or othar powars and remedies conferred
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1.3

1.4

(c)

{d)

oh mortgagees by the Law of Property Act 1925 or this Mortgage shall
have arisen or becorme exercisablia; ane

fvif} references to clauses, sub-clauses and schedules shall be references
to clauses, sub-clavses and schedules of this Mortgage;

if for any reason whatsoever thls Maortgage shall not be , or shall cease to be, a
valid and effective charge over or asslgnment of the Mortgaged Assets {as the
case may he) then this Mortgage shall take effect as a charge over or assignment
of the beneficlal interest of the Mortgagor inthe Mortgaged Assets;

if there are two or more parties comprised in the expression the “Mortgagor”
then!

{i} any reference to the “Mortgagor” shall where the context perenits
include all or any one or more of such parties;

{n all covenants and agreemaents hargin contained or implisd on the part
of the Mortgagor shall be deemed to be joint and several covenants
on the part of such parties;

fiil) if for any reason whatsoever this Mortgage shall not be, or shall coase
to be, kinding on and effective against one or more of such parties,
then this Mortgage shall take effect as a charge over or assignment of
the beneficial interest of the other such party or partles in the
Mortgaged Assets and over such other estate, right, title or interest In
the Mortgeged Assets as such other party or partias may have;

{iv) any demand made under this Mortgage shall be deemed 1o have been
duly macla If made en any one or more of such parties; and

{v) if any one or more of such parties is not bound by the provisions of
this Mortgage (whether by reason of its or thelr lack of capacity or
improper executlon of this Mortgage or for any other reason
whatsoever) the remaining party or parties shall be and remain bound
by the provisions of this Mortgage as if such other party or pariies had
naver heen party hersto,

The clause headings and marginal notes shall be ighored In construing this Mortgage

The perpetulty period applicable to any trust constituted by this Mortgage shall be eighty

years.

AGREEVENT TO PAY

The Mortgagor shall pay to the Bank in accordance with any relevant agreement hetween
the Bank and the Mortgagor relating to the amounts hereby secured or, in the absence of
any stich agreement, on demand:

(a)

all money and liahllities whether actual er contingent (including further advances
made hereafter by the Banl which now are or at any time hereafter may be due,
owing or incurred by the Mortgagor to the Bank anywhere or fer which the
Mortgagor may be or become Hable to the Bank in any manner whatsoever
without limitation {and {In any cese} whether alone or jolntly with any other
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4.1

{h)

(c)

{d)

INTEREST

person and in whatever style, name or form and whethar as principal or surety
ahd notwithstanding that the same may at any earller time have been due, cwing
ot incutred to some other person and have subsequently bacome due, owing or
Incurred to the Banlk as a result of g transfer, asslenment or other transaction or
by operzation of law];

interest on all such money and liahilities to the date of payment at such rate or
rates as may from time to time be agreed hetween the Bank and the Mortzagor
or, in the absence of such agreement, at the rate, In the case of an amount
denorninated in Sterling, of two percentage points per annum akove the Bank's
base rate for the time belng in force {or its equivalent or substitute rate for the
time being) or, In the case of an amount denaminated In any currency or
currency unit other than Starling, at the rate of two percentage points per annum
ahove the cost to the Bank {as conclusively determined by the Bank) of funding
sums comparable to and In the currency or currency unlt of such amount I the
London Interbank Market (or such other market as the Bank may select) for such
cansecutive periods {including overmight deposlits) as the Bank may |n Jts absolute
dizcration fram time to time select;

commission and other banking charges and legal, admlnistrative and other costs,
charges end expenses incurred by the Bank in relation to the Moripage or the
Muortgaged Assets (including any acts necessary to release the Mortgaged Assets
fram this security) or In enforcing the security hereby created on a full and
unguatified indemnity basis; and

ahy fees charged by the Bank for the time spent by the Bank's officials,
employeas or agents in dealing with any matter relating to this Mortgage. Such
fees shall be payable at such rate as may be specified by the Bank.

The Mortgagor shall pay interest at the rate aforesald on the money so due (whether hefore
or after any judgment which may be obtained therefor) upon such days in each year as the
Bank and the Mortgagor shall from time to time agrea or, in the absence of such agrasmant,
as the Bank shall from time to time fix and {without prejudice to the right of the Bank to
reguire payment of such Interest) all such interest shall he compounded (hoth before and
after any demand or judgmant) upon such days in each year as the Bank shall from time to

time Fix.

CHARGES AND ASSIGMNMENTS

The Mortgegor with full title guarantee:

{a)

(b}

charges by way of legal mortgage the property specified in the First Schedule and
all bulldings and fixtures (including trade fixtures) from time to time on any such
property as a continulng sacurity for the payment to the Bank of the Secured
Ohligations;

charges by way of fixed charge ss a continuing securlty for the payment to the
Bank of the Secured Obligations any fixed plant and machinery from time to time
an any such property as Is referred to In clause 4,1(s) end which Is not Included
within the charge In clause 4.1 {a); and
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42

4.3

(wherae any property referred to in clause 4.1 {a) is leasehold) charges by way of
fixed charge as a continulng security for the payment to the Banlk of the Securad
Qbligations any present or future right or interest conferred upon the Mortgagor
In reiation thereto by virtue of any Enfranchising Legislation including any rights
arising against any nominee purchasar pursuant thereto,

The Mortgagor with full title guarantee assigns to the Bank all amounts now or hereafter
owlng to the Mortgagor by way ofi-

{a)

{b)

rent {but excludlng ground rent, service charge and any sums payable in respect
of any services provided to any tenant or payable in respsct of insurance
premlums) by any tenant {(whether present or future) of the Mortgaged Property;

llcence fee by any licensee (whether present or future) of the Mortgaged
Property;

sarvice charge and sums payable in respect of sarvicas provided to any tenant or
payahble in respect of insurance premiums by any tenant {whather presant or
futire) of the Mortgaged Property;

rent deposit and purchase depaosit; and

any other amounts {including without limitation ground rents, rent charges, and
dilapidations) payable by any tenant licensee or occupler {Ih any such case
whether present or future) of the Mortgaged Property,

and In each case the proseeds thereof and &l rights to recover such amounts and, subject to
re-assignmant on payment of the Secured Obligations.

The Mortgagor with full titfe guarantee charges as a continuing security for the payment to
tha Bank of the Secured Qbligations:

(a)

by way of fixed charge all present and future amounts owing to the Mortgagor by
way of rent {but excluding ground rent, service charge and any sums payabla in
respect of services provided to any ienant or payable in respect of insurance
premiums} by any tenant (whether present or future) of the Mortgaged Property
tand the proceeds thereof);

by way of fixed charge all present and future amounts owlng to the Mortgagor by
way of licence fee by any licensee (whether present or future) of the Mortgagad
Property (and the proceeds thereof);

by way of flxed charge all present and futura amounts owing to the Mortgagor in
respect of service charge and sums payable In respect of services provided to any
tenant or payable in respect of insurance premiums by any tenant {whether
present ar future) of the Mortgaged Property {and the proceeds therenf);

by way of fixed charge all present and future amounts owing to the Mortgagor by
way of insurance claims In connection with the Meortgaged Property {and the
proceeds thereof);

by way of fixed charge all present and future amounts owing or which may

become owing to the Mortgagar under any building, construction or
development contract entered into In cennection with the Mortgaged Property
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4.4

4,5

4.6

4,7

or by virtue of the Mortgagor's rights under any retention or other trusts in
connaction therewith, whether or not any certificate as ta the amount dua has
been issued In respect thereof (and the proceeds thereof);

{f) by way of fixed charge all present and future hook and other debts other
monetary claims and choses In action awlng or belonglng to the Mortgagor and
arising in connection with the Mortgaged Property or any business at any time
carried on thareat (insofar as not charged by 4.3{a) - 4.3[e) inclusive) (including
without limitation any ground rents, rent charges, rent deposits, purchase
depasits, dilapldations and ronies payable to the Mortgagor pursuant ta any
Enfranchising Legislation} (and in each case the proceeds thereof); and

{g) by way of floating charge alf the Mortgagad Chattels,

The Mortgagar with full title guarantee assigns to the Bank the goodwill of the business {If
any) now or at any titne hereafter carried on by the Mortgagor at the Mortgaged Property
and the full benefit of the Mortgaged Licences (if any) and also the full right to recover and
recalve all compensation which may at any time become paysble to the Mertgagor by virtue
of the Llcensing Act 2003 or any other statutary enactment, subject to re-assignment upon
payment of all the Secured Obligations,

{a) The Mortgagor with full title guarantee assighs to the Bank the henefit of all
guarantees or covenants by any surety or sureties of any of the lessee’s
obHgations under any existing lease or underlease of the Mortgaged Froparty,
subject to re-asslgnment upon payment of all the Secured Obligations.

(b} The Mortgagor shall at any time If and whan reguired by the Bank execute to tha
Bark or as the Bank shall direct an assignment or assignments of the benefit of all
guarantees or covenants by any sdrety of suretles of any of the lessee’s
obllgations under any lease or underlegse of the Mortgaged Property hereafter
grented 1o secure the Secured Qbligations, such assignments to be prepared by
of oh behalf of the Bank at the cost of the Mortgagor and to contain all such
clauges for the benefit of the Bank as the Bank may require,

Where the Mortgagor (hy virtue of an estate or Interest In tha Martgaged Property} is or
hacomes entitled to a share or shares in any company connected with the Mortgaged
Property:

(a) the Morigagor with full title guarantee charges by way of fixed charge the
entitlement to such share or shares, and such share or shares when issued and all
rights, benefits and advantages at any time arlsing In respect of the same
{hereinafter callad the “Share(s)’} as a continuing security for the payment to the
Bank of the Secured Obligations; and

{b) subject to the rights of the holder(s) for the tima being of any Prior Mortgage(s),
the Mortgagor shall {if the Bank so requlres) transfer the Share{s} to the Bank or
as the Bank shall direct and shall deposit the certificate(s) relating to the Share(s)
with the Bank,

The Mortgagor with full title guarantee assigns to the Banl the Intellectual Froperty Rights
that arise in connaction with the husiness (If any) now or at any time hereafter carrled on by
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4.8

4.9

4.10

4,11

51

5.2

the Mortgagor at the Mortgaged Property, subject to re-assignmant on payment of all the
Securad Obligations,

i there gre two or more parties comprised in the expresslon the "Mortgager”, each of such
patties with full title guarantes hereby charges and assigns all such party’s astate, rights, title
and intarest In the Mortgeged Assats to secure pavment of the Securad Oblligations,

The sacurity hereby constituted shall extend to all beneficlal interasts of the Morigagor in
the Mortgaged Assets and to any proceeds of sale or other realisatlon thereof or of any part
thereof,

Paragraph 14 of Schedule Bl to the Insolvency Act 1986 shall apply to the floating charge
created by this Mottzage,

The Mortgagar reprasents and warrants that, at the date that the Mortgagor execytes this
Martgage, the Mortgagor has made full disclosurs in writing to the Bank of:

[a) any Information relating to each part of the Mortgaged Assets ahd each right held
by any other person in relation to any part of the Mortgaged Assets which, In
each case, would be matetlal to the Bank in relatlon to the approptiateness or
adequacy of any part of the Mortgaged Assets as security for the Secured
Obligations; and

{b} aach matter in respect of which the Bank has raquested information from the
Mortgagor In conhection with this Mortgage.

RESTRICTIONS AND WARRANTIES
The Mortgagor shall not without the prior written consent of the Bank:

{a) sell, assigh, license, sub-license, discount, fagtor or atherwlise dispose of or deal
in any other way with, the Mortgaged Assets (other than the Mortgaged Chattels)
sublect as provided in clause 5.5 (a);

(b} sell or otherwise dispose of all or any part of the Mortgaged Chattels except by
way of sale, assignment, licence or sub-ficence in the ordinary course of husiness;

[c) create or permit to subslst or arlse any mortgage, debenture, hypothecation,
charge, assignient by way of security, pledge or lien or any other encumbrance
or securlty whatsoever {other than the Prior Mortgage(s) and & llen over any
Chattels arising by operation of law in the ordinary course of the Mortgagor's
husiness as conductad during the 12 menths preceding the date when the Jlen
first came Into existence) over all or apy part of the Martgaged Assets; or

() gnter Into any contractual or other agreement or arrangament which has or may
have an econarmic effect similar or analegous to any such encumbrancs or
security as would be prohibited by sub-clause 5.1 {c).

The Mortgagar hereby requasts the Chief Land Registrar to ragister the following restriction
on the Proprietorship Reglster of any registered land forming part of the Mortgaged
Property:

“RESTRICTION
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5.4

5.5

Mo disposition of the reglstered estate by the praprietor of the reglstered estate or by the
proprietor of any registered charge is to be registered without a written consent signed hy
the proprietar for the time being of the charge dated 1 8 w\wr Jolo iy favour of
Loyds Bank ple referred to in the Charges Register.”

The Mortgagor reprasents and warrants to the Bank, and so that each such representation
and watranty shall be deemed te be repeated on each day during the continuance of this
secUtily, that, except to the extent disclased by the Mortgagor to the Bank In writing prior to
the date hereof!

{a} the Mortgagor has not made any election pursuant to paragraph 2 of schedule 10
to the Value Added Tax Act 1894 In relation to or affecting any part of the
Mortgaged Property;

{b) so far as the Mortgagor is aware after making due and careful enquiry the
charges and assignments contalned in clause 4 do not infrings any intellectual
aroperty rights whether reglstered or unregistered whatsoever;

(c}) rno cirewmstences have occurred during the Mortgagor's ownership of the
Mortgaged Property and, so far as the Mortgagor Is aware after raaking dua and
careful enquiry no crcumstances occurred before the Mortgagor's awnership of
the Mortgagad Property which have led or could lead to a competant authority
ar a third party taking any action or making a claim under any Environmental Law
(hciuding the requirement to clean up or remedy in any other way any
contaminated part of the environment or the ravocation, suspension, varlation or
non-tenewal of any Environmental Licence} or which have led or could lead to the
Mortgagor having to take actlon fo avert the possibility of any such actlon or
claim; and

{d) the Mortgagor is solely and bheneficlally Interested In the Mortgaged Assets,

The Mortgagor shall not make or revoke such an election as is referred to in sub-clause 5.3(a]
in relation to any part of the Mortgaged Property withaut the Bank’s prier written consent or
uniess the Bank reguests the Mortgagor to de so, in which case the Mortgagor shall
immedlately make or revoke (as the case may be) such an election in relation to any part of
the Martgaged Property that the Bank considers appropriate and give valld notification of It
to H.M. Revenue and Customs,

fay . Sub-clause 5.1(a) shall not prevent the Mortgagoer without such consent as s
referred to in that clause rollecting:

(i) the rants, fees, service charges, sums, deposits or other amounts
referred to in sub-clause 4.2 or the proceeds thereof; ar

(i) the proceeds of the book and other debts, monetary clatms and
choses in action, rentals or other payments referred to in sub-clause
4.3,

in the ordinary course of business and paylng the same into the Mortgagor's
account(s) with the Bank In accordance with sub-clause 5.5(k). Where the Bank
makes a payment at the request of the Mortgagor which is deblted to any
account with the Bank which is for the time being In credit, the Bank shall be
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6.1

6.2

7.4

taken to have given any necessary consent for the purposes of clause 5,1{a) to
such payment undess such payment was made as a result of some mistake of fact
on the part of the Banl;

(h} - Tha Mortgagor shall pay into its account or accounts with the Bank:

(i) the renis, fees, service charges, sums, deposits and other amounts
referred to in sub-clause 4.2 and the proceeds thersof: and

(i) the proceeds of the book and other debts, monatary claims and
choses in action, rentals and other payvments referred to in sub-dause
4.3,

provided that {where relevant) the Bank shall be desmed to raceive the rentals
and other amounts referred to in sub-clauses 4.2 and 4.3 (a),{b},{c),{d} and {f)
pursuant to the assignment or fixed charge respectively contained therein and
not pursuant to the charges over the Mortgaged Property o as mortgagee in
posséssion, '

{c) The Mortgagor declares that all such proceeds received or obtained by the
Mortgagor or on the Mortgagor's behalf but which are not so paid or transferred
into that account or aceounts shall ba received and held by the Maortgagor on
trust for the Bank, '

FURTHER ASSUIRANCE

The Mortgagor shall at any time if and when reguired by the Bank execute and deliver to the
Bank or as the Bank shall direct such further legal or other assignments, morigages,
securittes, charges, agreements and other legal documentation as the Bank shall require of
and on all or any of the Morigaged Assets to sacure payment of the Secured Obligations.
Such asslghments, mortgages, sacurlties, charges agreemaents or other legal documentation
shall be prepared by or on bahalf of the Bank at the cost of the Mortgagor and shall contain
all such clauses for the benefit of the Bank as the Bank may regulre including without
limitation if so required by the Bank, in the case of a mortgage or charge on the Mortgaged
Property, any such clauses as are contained in any of the Bank’s standard forms of martgage
from time to tima, -

The Mortgagor shalt at any time if and when required by the Bank and at the Mortgagor's
cost glve notice to such persons as the Bank may require of the assignments, mortgages and
charges hereby effected and any such further legal or other assighments, mortgages,
securities, chargas, agreements and other legal documentation, and shall take do or executs
such steps, acts, deeds, documents and things as the Bank may consider necessary or
desirable to give effect to and procure the parfection, of the security Intended to be granted
by this Mortgage or any such further legal or other assignments, morigages, securlties,
charges, agreements or other legal documentation,

BANK'S POWERS OF SALE AND LEASING

(a) The powers and rernedies canferred on mortgagees by the Law of Property Act
1925 shall apply to this Mortgage but without the restrictlon on the exercise of
the powaer of sale imposed by Section 102 of that Act and the statutory powers of
laaging conferred on the Bank shall be extended so as to authorise the Bank to

13 of 36




7.2

91

lease and make agreements far feases at a premium or otherwise and to accept
surrenders of leases and grant options as the Bank shall think expedient, without
tha need to observe any of the provisions of Sections 99 and 100 of the sald Act.

{b} The Bank In exarcising its statutary power of sale and any recelver appointed by
the Bank In exercising his powers under this Mortgage shall be at libarty to sell at
such price and on such terms and conditions as it or he in its or his sole discretion
thinks flt, and shall not be under any duty or obligetion to obtaln the best or any
particular price.

() Nelther the Bank nor any such receiver shall be liable to the Mortgagor or any
othar person for any loss, damage, cost, expense or liability which the Mortgagor
or any such person may suffer or incur a5 a direct or indirect result of the Bank
axercising its statutory power of sale, as heraby varied or extended, or such
receiver exercising his powers under this Mortgage.

In faveur of a purchaser the Secured Obligations shall be deemed to hava become due on
the day on which demand for payment thereof is made by the Bank and the statutory power
of sale as hereby varled or extended shall be exercisable from and after that date, which
date (without prajudice to the equitable right to redeem) shall be the redemption date,

MORTGAGOR'S POWERS OF LEASING AND LICENSING

The Mortgagor shall not, without the prior written consant of the Banlk, in relation to any of
the Mortgaged Property:

(1) exerclse the statutory powers and any other powers of leasing, letting, entering
into agreements for [eases or lettings and accepting or agreeing to acgept
surrendars of leases; or

(b} part with possession of the Mortgaged Property or grant any lgase, tenancy,
ficence, right or Interest to occupy the Mortgaged Property; or

te) amend or confer upon any person any lease, tenancy, licence, right or Interest to
occupy the same or any part thereof or grant any licence or permission to asslgn,
underlat ar part with possaession of the same or any part thareof,

APPOINTMENT OF AN ADMINISTRATOR AND APPOINTMENT AND POWERS OF A RECEIVER

At any time after the Bank shall have demanded payment of any of the Secured Obligatians
or the Mortgagor shall have requested i so to do or an Insolvency Event shall have oceurred
{upon the happening of which the securfly created by thls Mortgage shall be Immediately
enforceable) the Bank shall have pawer In writing under the hand of any officlal of the Bank
authorised by the Bank from time to time, or any person authorlsed by any such offichal In
wrlting, to appoint, any person ot persans as the Bank thinks fit to be, where so entitled as
referred o in sub clause 2810, an administrator or joint administrators qr several
adminlstrators or joint and several administrators of the Maortgagor or alternatlvely a
recelver or joint recelvers or several recelvers or joint and several receivers of the Mortgaged
Assets to act, in the case of two or more racelvers, Jointly, severally or jolntly and severally in
relation to any part of the Mortgaged Assets and to the extent permitted by law similarly to
remove ahy suich receiver and to appoint another ar others in his place.
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9.2

9.3

i the Bank excludes any part of the Mortgaged Assets from the appolntment of any receiver,
the Bank may subsequently extend that appointment {or that of any receiver replacing such
receiver) to such exchuded part of the Mortgaged Assets,

Any such receiver at the cost of the Mortgagor may, in the name of or on behalf of the
Mortgagor or at his option It the name of the Bank (but only with the specific approval in
writing of the Bank} or at his option in his own name {and in any case notwithstanding any
administration or llguldation of the Mortgagor), do or omit to do anything which the
Mortgagor could do or omit to do in relatlon to the Mortgaged Assets or the Chattels or any
of them and {In addition) may exercise Tn refation thereto all or any of the powers specified
in Schedule 1 to the Insolvency Act 1986 (notwithstending that such receiver may net be an
administrative recelver), and in particular (but without prejudice to the generality of the
foregoing} any such recefver may:

(a) deal with, take possession of, cultivate, collect and get in the Mortgaged Assets
or the Chattels;
(h) carty on, manage, develop or diversfy or concur In carrying on, managing,

developing or diversifylng any business of the Mortgagot at any time carrled on
by the Mortgagor at the Mortgaged Property, and for any of those purposes
receive, retain or use any Chattels and any procseds, books or records af such
business and carry cut or complete {with or without modification) on the
Mortgaged Property any works of demolltlon, building, repalr, construction,
furnishing or any project or development |n which the Mortgagor was engaged;

{c) raise or borrow any money from or incut any other fability t¢ the Bank or any
other parson and on such terms as to Interest or otherwise and with or without
security as such recelver may think expedient, and so that any such security may,
with the ptior consent of the Bank, be or include a charge on the Morigaged
Assets ranking either in priority to or parl passu with or after the security hereby
creatad; '

{d) forthwith and without the restriction imposed by Section 103 of the Law of
Property Act 1925 sell, realise, dispose of or concur in selling, realislng or
disposing of {but where necessary with the leave of the Court) and without the
need to observe any of tha provisiohs of Sactions 99 and 100 of the sald Act let or
concur In fetting or surrender or concur in surrendering or accept surrenders of
leasas or tenancies of all or any part of the Mortgaged Assets;

{e) carry any sale, exchange, realisation, disposal, lease, tenaney or surrender of the
Mortgagerd Assels into effect by conveying, transferring, asslghing, leasing,
latting, surrendering or accepting surrenders in the name and on behalf of the
Mortgagor {or other the estate owner) and so that covenants and contractual
obligations may be granted in the name of and so as to hind the Mortgagor {or
other the estate owner), so far as such receiver may consider [t necessary,
appropriate or expedient for the exercise of the powers conferred by this
Mortgage so to do. Any such sale, exchange, reallsation, disposal, lease, tenancy
or surrender may he for cash, debentures or other obligations, shares, stock or
other valuahle consideration and may be payable In a lump sum or by Instalments
spread over such period as such receiver shall think fit, and so that any
cohsideration received or receivable shall forthwith be and bacome charged with
the payment of the Sectred Obligations. Plant, machinery and other fixtures may
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(g}

(h)

{

(i

(k)

be severed and sold separately from the premises containing them without the
cansent of the Martgagor belng obtained thereto;

obtain {hy way of application or otherwise} any approval, permisslon, consant
and licence (Including any Environmental Licence, planning permission and
building regulation approvall, enter Into and perform contracts and
arrangements, purchase materlals and incur any type of obligation;

{i) promote the formation of a subsidiary ot subsidlaries of the
Muortgagor with a view to such subsidiary ar subsidiaries purchasing,
leasing, flcensing or otherwise acquiring interests in or the use of the
Mortgagad Assets and the Chattels or with a view to such subsidiary
or subsidlaries engaging employees or providing management ar
other services In connection therewlth or for any other purpose or
function which may be regarded as necessary ot appropriate by such
receiver from time to time,

lih arrange for such subsidiary or subsldiaries to trade or cease to trade
as slich recaiver may think fit from time to time; and

(1) arrange for the purchase, lease, licence or acquisitien of the
Muortzaged Assets and the Chattels by such subsiciary or subsidiaties
on a hasis whereby the consideration may be cash, shares,
debentures, lpan stock, convertible loan stoclk or other securitiss,
shares of profits or sums celeulated by reference to profits or
turnover, royaities, licencea fees or otherwise howsoever and whether
o not secured on the assets of the subsldiary or subsidiaries, and
whether or not such conslderation is payable or receivable in a tump
sum of by ihstalments spread over such peried as such receiver may
think fit;

take any proceedings in relation to the Morigaged Assets in the name of the
Mortgagor or otherwise as may seem expedient, Including (whhout prejudice to
the generality of the foregoing) proceedings for the sollection of rent in arrears at
the date of his. appointment;

enter into any agreement or make any arrangement or compromise as such
racalver shall think expedient In respect of the Mortgaged Assets or the Chattels;

arercise the Mortgagor's rights under any rent review clause in respect of the
Mortgaged Property or grant or apply for any new or extended tenancy thereof;

make and effect repairs to and renewals and improvements of the Mortgaged
Chattels

msura the Mertgaged Assets and the Chattels and/or maintain or renew any
Insurahces of the same oh such terms as such racelver shall thirk fit or as the

Bank shall from tlme to time direct;

abpoint managers, agents, officers and empipyees for any of the sforesaid
purposes at such salaries and for such periods as such receiver may determine
and dlsmiss any of the same;
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9.5

9.6

9.7

{n} adopt any contracts of employment entered Into between the Mortgagor and
any of its employees with such variations to the contract as such recelver may
think fit and dismiss any such employees;

{o} cause the Mortgagor to grant such powers of attorney or appoint agents (for any
of the aforesaid purposes) as such receiver may from time to time think
axpediant;

{n) d¢o all such things as may be thought necessary for the management of the

affairs, business and property of the Mortgagor

(&) grant, vary and relsase easements and other rights over (the) Mortgaged
Property and impose, vary or release covenants affecting the Mortgagad
Property and agree that the Morigaged Froperty may be subject to any
easemeants or covenants;

(r) purchase any freehold and leasehold properties and other capital assets if such
receiver considers it would be conducive to realisation of the Bank’s security to
do s0; and

(s) do all such other acts and things as may from time to time bea considerad by such

recelver to ba Incidental ar conducive to any of the matters or powers aforesaid
or otherwise incidental or conducive to the realisation of the Bank’s security or
the exerclse of his functions as recelver,

Sub-section 109(8} of the Law of Prapearty Act 1925 shall not apply and all money received by
such recelver shall (subject In relation to each paragraph helow to any claims having priority
to the matter therein described) be applied:

{a} flest in payment of his remuneration and the costs of realisation including all
casts and expenses of ot Incidental to any exercise of any power hereby
confarred;

(b} secondly {If such receiver thinks fit, but not otherwise) in or towards payment of

all or any of the matters referred to in paragraphs {f), (i}, (1} and {lv) of Sub-
section 109(8) of the Law of Property Act 1925 as he In his absolute discretion
shall decide; and

{c) thirdly in or towards satisfaction of the Secured Obligations.

Any such receiver shall at all times and for all purposes be deemed to ba the agent of the
Mortgagor which alone shall be responsible for his acts or defaults and for his remunetation.

Any such recefvar shall be entitled to remuneration for his services and the servicas of his
flrm at a rate or rates gr in an amount or amounts as may from time to thme be agreed
hatween the Bank and such recelver or {in default of agreement} as may be appropriate to
the work and responsibilities involved upon the basls of charging from time to time adopted
by such recelver in accordance with the currant practice of such recelver ar his firm and
without in either such case being Himited by the maximum rate specified in Section 109(6) of
the Law of Property Act 1925,

if the GBank shall appoint mare than one recaiver the powers glven to a receiver heraby and

by stutute shall be exercisable by all or any one or more of such raceivers and any reference
in this Mortgage to "recelver” shall be construed accordingly.
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8.8

2.5

10,

104

10,2

10.3

104

11.

The powers conferred by this clause 9 shall be in addition to all powers given by statute to
the Bank or to any such receiver,

Only money actually paid by such receiver to the Banl shal! be capable of being applied by
the Bank In ar towards satisfaction of the Secured Obligations,

PROTECTION OF THIRD PARTIES

Na person {each a “Third Party”, Including any insurer, assurer, purchaser or security holder)
dealing with the Bank or any receiver appointed by it or their respective employaes and
agents need enquire; :

{a) whether any right exercised or purported to be exercised by the Bank, such
racelver or their raspective employees and agents, has hecome exercisable; or

{b) whether any of the Secured Obligations are due or remalnis outstanding; or

(c} as to the propriety or regularity of anything deone (including any sale, dealing or
application of mopey pald, raised or borrowed) by the Bank, such recelver or
thelr respective amployees and agents,

Each of those things shalt (as between the Third Party on the one hand and the Banlk or any
raceiver appointed by I or their regpectlve employees or agents on the other hand) be
desimed to he exercisable, due, cutstanding, proper, regular and within the terms of this
Mortgage {as the case may be) and be fully valid and effective.

All the protections to purchasers containad in Sections 104 and 107 of the Law of Property
Act 1925 and to persons contalnad in Section 42(3) of the Insclvency Act 1886 apply to each
Third Party,

The Bank, any recelver appointed by it and their respective employees ahd agents may glve
receipts to any Third Party, The Mortgagor agrees that each receipt shall be an ahselute and
conclusive discharge to such Third Party and shall reliave such Third Party of any obligatiats
te see to the application of any assets paid or transferred to or by the direction of the Bank,
such recelver, employee or agent,

COVENANTS
The Mortgagor shall:

fa) cultivate  and  manage any Agricwltural land in 2  good and
proper and husbandlike manner;

{b} pay the rent and other outgoings reservad ar payable under any lease under
which the Mortgaged Praparty is held by the Mortgagor and any rent-charge or
other outgoing charged upon the Mortgaged Property, and produce to the Bank
on demand any recaipt for such payment, and further perform and chserve all
covenants, regulations and agreements on the part of the fessee and condltions
contalned in any such lease;

{c) comply with all covenants, restrictlans, requirements, provisions, conditions,
laws and regulations affecting the Mortgaged Property (including the use and
enjoyment of it);
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{e}

(g)

i

camply with all relevant licences, consents, permissions and conditlons fram tlme
to time granted or Imposed by the Planning Acts and not without the prior
written consent of the Bank give any undertaking to or enter into any agreement
wlth any relevant planning autharity affecting the Mortgagad Property;

not make or consent to the malking of any appllcation for planring permission or
any other application undar the Planning Acts affecting the Mortgaged Property
unless either the Bank has consented in writing to such application being made or
a copy of the proposed application has been sent to the Bank at laast one month
hefore the date of the appllcation and the Bank has ralsed no objection to the
making of the application;

forthwith upon receipt of any permisslon, notice, ordar, proposal or
recommendation given or issued hy any competent planning authority to the
nwner of occupler of the Mortgaged Property or any notice under Section 146 of
the Law of Property Act 1925 or otherwise from any superior landiord of the
Morlgaged Property, forward the same oI a true copy thereof to the Bank; .

not demnlish or remove any part of the Mortgaged Property nar saver or remove
from the Mortgaged Property any trade or other fixtures or fixed plant and
machinery for the time being thereon except for the purpose of renewing or
replacing the same by trade or other fixtures or fixed plant and machinery of
equal or greater value;

parmit the Bank or its agents at any time to enter upon the Mortgaged Property
for the purpose of establishing whether or not the Mortgagor is complying fully
with its obligatlons under this Mortgage or of inspecting the Mortgaged Assets;

not do or cause or permlt to be dohe or omit to de anything which may in any
way depreciate jeopardlse or otherwlse prejudice the value to the Bank or
marketability of the securlty hereby created by this Mortgage or of the
Mortgaged Property;

not {without the prior written consent of the Banl} incur any expenditure or
lighilitles of an exceptional or unusual nature (including without limitatlon any
expense I carrylng out any development pursuant to a planning permission
unless a copy of the relevant planning permission has been sent to the Bank at
least one maonth bafore the date of commencement of such development and
the Bank has ralsed no objection to such davelopment);

notify the Bank immedlately on the occurrence of an Insolvency Event;
where the Moartgaged Property is held under a legse;

(1) notify the Bank forthwith if the Maortgaged Property becomas subject
to an Estate Management Scheme pursuant to Chapter IV of Past | of
the Leasehold Reform, Housitig and Urban Development Act 1993,
and provide & copy of tha scheme deed as approved by the relevant
leasehold valuation tribunal;

i) notify the Bank hefore exercising {whather Individually or collectlvely
with others} any right conferred upon the Mortgagor in relation to the
Mortgaged Property by Enfranchising Legislatlon and supply to the
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(m)

{tilt

(V)

(v)

Bank such information as It may reascnably require in refation to the
exercise of such right; :

not without the prior written consent of the Banlk agree the terms of
any new lease of the Morteagsd Property (with ar without any further
properly) to ba granted to the Morlgagor pursuant to any
Enfranchlsing Legislation or otherwise;

if as a result of the exercise of any rights conferred by Enfranchising
Leglstation or ctherwise the freehold Interest or any intermadiate
reversionary Interest in the Martgaged Property becomes vested in &
third party on hehalf of the Mortgager {with or without others},
forthwith supply 1o the Bank pastlculars of such third party and
(where such third parly is a body corporate) details of any shares
thereln to be issued lo the Mortgagor, and deliver the share
certificate In respect thereof to the Bank when received; and

at its own cost take such further action as the Bank may require in
relation to the security granted by this Morigage;

where the Mortgaged Property or any part of it is or {without prejudice to clause
8) becomes subject to any tenancy:

{1)

(i)

(it}

{iv)

forthwith notify the Bank en recelpt of {(and provide to the Bank a
copy of) any notices received From any tenant of the Mortgaged
Propertty pursuant to tha provisions of any Enfranchising Legisiation;

not serve upon any tepant of the Mortgaged Property a notice
pursuant to the provisions of any Enfranchising Leglslation unlass the
Banl¢ has consented In writing thereto;

serve such netices in such form and take such other steps as the Bank
may reasonably require following the exercise by any tenant of the
Mortgaged Proparty of any rights arlsing uhder Enfranchising
Leglslation; '

not anter into any agreement to grant a new jease to ahy tenant of
the Mortgaged Property pursuant to or In conseguence of the
operation of ahy Enfranchising Legislation unless the Bank has
consehted in writing theretas; and

hot enter into any agtesment pursuant to or i consequence of the
operation of any Enfranchising Leglslation to transfer to any person or
parsons the Mortgagoy's interest in the Mortgaged Property suhject
to thls Mortgage unless the Banlk has consented Ih writing thereto and
(if such consent be given or be deasmed te bs given as hereinafter
provided) ta provide to the Bank such information in respect of any
such transfer and Its terms (Inciuding the identity of the transferess)
as the Bank may reasonably require,

provided that in all cases in this sub-clause {m) where the Bank's consent in
writing 1s requlrad before the Mortgagor may take further actlon the Bank's
consent to such actlon shall he deemed to he granted If the Bank has not ralsed
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12.

i2.1

12.2

(n}

)

any abjection to such action within one month of the date of the relevant request
to the Bank for such consent. Provided that the Mortgagor must at all times use
its hest endeavours (and at no cost to the Bank) to obtaln the maximum
compensation parmitted under the relavant Enfranchlsing Leglstation from any
pelsoh or persong exercising any rights under such leglstation.

IF any notlee {whether agread or unllateral} is registered against the titie of all or
part of the Morigaged Property, glve to the Bank full particulars of the
cireumstances relating to such registration and, if such notlee shall have been
reglstered in order to protect a purported interest the creation of which |s
cantrary to the abllgations of the Mortgagor undar this Mortgage, immediately at
the Mortgagors expense take such staps as the Bank reguires to ensure that the
notlee is withdrawn or cancelled; and

if the Bank so requires, deposit with the Bank, and the Bank during the
continuance of this Mortgage shall be entltied to hold and retaln {unless held by
the holders for the time being of a Prlor Mortgage), all deeds and documents of
title relating to the Mortgaged Property.

REPAIR AND INSURANCE

The Mortgagor shall:

(a)
(b)

(c}

{d)

{e]

(a)

keep the Mortgaged Assets in a good state of rapalr;

insure and keep insured the Mortgaged Assets with reputable Insurars and on
terms (for the time being) approved by the Bank [making such amendments
thareto as the Bank may fram time to time require) against loss or damage by
fire, by terrorist damage and by such other tisks and contingencies as may frgm
tirme to time be requlrad by the Banl In their ful) reinstatement value for the thme
belng in the joint names of the Mortgagor and the Bank or with the interest of
the Bank endorsed on the policy or policles or noted, as the Bank may require;

{unless deposited with the holder(s} far the time being of the Prior Mortgage(s),
or unfess the insurance to which such policy or policies relate and which was
approved by the Bank was effected by a landlord with the respective interests of
the Mortgagor and the Bank endorsed or noted thereon), daposit the relevant
policy or policies with the Banlg

duly pay all premiums and sums payable In relation to such surance  and
produce the recelpts therefor to the Bank within seven days of their becoming
due and payahle; and

onsure that the relevant policy or policies remain valid at all tirnes,

If default shall at any time be made by the Mortgagor in keeping the Mortgaged
Assets or any patt thereof in a good state of repair, or in effacting or keeping up
any such insurance, or in paying any rent or other cutgoings or dilapldatlens cr In
producing to the Bank any such policy or receipt or, where the Mortgaged
Property is or includes Agricultural Land, in cultivating or managlng the same or
any part thereof in a good and proper and hushandlike manner, it shall be lawful
for but not obligatory on the Bank (as the case may require) to repalr and
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12.3

124

12.5

13.

131

13.2

maintain or cultivate and manage the same with power to enter the Mortgaged
Property for that purpose or to pay such rent and other outgoings and
dilapidations or to effect or renew any such insurance as aforesaid as the Bank
shall think fit, and any sums paid by the Bank for any such purpose shall be
repayable by the Mortgagar to the Bank on demand with interest computed and
pavable as provided In clauses 2 and 3 from the dale of payment by the Bank as
afolesaid, and pending payment shall be secured herehy,

(k) All money which may at any time be received or recelvable under any such
policies of insurance {ar any other insurances coverlng any of the Mortgaged
Assets) shall be held in trust for the Bank and (at the Bank's option) the
Mortgagor shall pay such money to the Bank or shall apply the same in replacing,
restoring or reinstating the bulldings, fixtures and assets destroved or damaged,

Any sum pald by the Bank to the lessor of any lease under which the Mortgaged Property is
held (or under any superior Iease) in settlament of ahy claim mada by the lessor far any rent
or other putgoings or difapidations reserved or pavable or alleged te be reserved or nayable
under the lease shall be deamed to be a payment properly made under the terms of clause
12.2{a) (whether or not actually due to the lessor and whether or not disputed by the
Mortgagor) orovided that such payment was made hy the Bank in good falth for the purpose
of avoiding, compromising or terminating any proceedings for forfellure, or otharwise for
the purpose of preserving or enforcing the security hereby created.

The Mortgagor authorises the Bank in the Mortgagor's aame and un the Maortgagar's behalf
to make any claim against the Insurer under any part of any insurance policy relating to the
Mortgaged Assets and to admit, compromise or settle such claim or any liability relating to
any such claim or any potential claim,

The Mortgager alsp authorlses the Bank to receive any amounts payvable or received in
respect of any insurance policy or claim under any [nsurance polley relating to the
Mortgaged Assets and to give a good discharge to the insurer i respect of such amounts,

MORTGAGED LICENCES

The Mortgagor shall at Its own expenss obtain and malntain all llicences, permits, consents
and authorisations required in connection with any business at any time carried on at the
Mortgaged Propetty.

if any Mortgaged Licences are held ir connection with any business at any time caried on at
the Mortgaged Property, the foliowlng shall apply:

(a) the Mortgagor shall at its own expense conform to all orders, regulations and
hotlces made by the licensing authority, the licensing Justices or any other
authority concerning the Mortgaged Assets and the said buslness, and apply for
and use its best endeavours to obtain whenever necessary proper repewals or
regrants of the Mortgaged Licences, and shall not surrender, abandon or transfer
to any person any of the Mortgaged Licences or remove the same or any of them
to any athar premises or do or permit any act or thing wheveby the renewal of
any such licencas may he refused or discontinuad or whereby the said business or
the goodwlll thereof or the letting or sale of the Mortgaged Property may be
prajudicially affacted, and shall upon damand by or on behalf of the Bank dellver
to the Bank or as the Bank shalf direct the Mortgaged Licences and give, do and
executa all notices, acts, Instruments and things necassary or convenlent for
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transferring the same or any of them to or vesting the same in the Bank ar its
nominee of nominees, or withdrawing from the books of H.M. Revenue and
Customs the entry of the Mortgagor as cartying on the husiness carried on upon
the Mortgaged Property;

all money recaived by the Bank as compensation awarded in respect of the
refusal of the licensing authorlty, the licensing justices or any other authority
concerning the Mortgaged Assets to renew the Mortgaged Licances or any of
them shall be applied first in payment of the costs tncurred by the Bank under
this Mortgage, secondly in or towards satisfaction of the other Secured
Obligations and subject therato shall ba held in trust for the Mortgagor;

the Mortgagor shafl forthwith upon the receipt of any order, direction or notice
from the licensing authority, the licensing justlces ot any other authority affecting
the Mortgaged Assats forward the same or a true copy thereof to the Bank;

the Martgagor further covenants with the Bank in the manner following:

{i} the Mortgagor shall pay all charges which may be imposed in respect
of the Mortgagad Licences or any of them hy virtue of the, tha
Licansing Act 2003 or any other statutory enactment, and in default
the Bank or any recelver may pay ail such costs charges and expensas;

{if the Mortgagor shall from time to time at the request of the Bank
andeavour to procure the transfer of any of the Mortgaged Licencas
which may ke held by nominess on hehalf of or In trust for the
Mortgagor to such other person or persons as the Bank may approve
ot appoint, and shall not parmit the transfer of such licences to any
person or persons not approved by the Bank;

(i) the Mortgagor shall keep the Mortgaged Licences and every renewal
or regrant thereof and any new licences granted in respect of the
Mortgaped Assets insured agalnst forfeiture or refusal to renew in the
name of the Banlk for a sum and in an office to be approved hy the
Bank in writing, and shall deposit the relevant policy or policies with
the Bank and shall duly pay all premiums and sums of money payable
for this purpose and produce the racelpts therefor to the Bank within
savan days of their becoming due and payable, In the case of the
Meortgagor making defaull in that behalf, the Bank may pay all
premiums and sums of money for effecting or keaping in force the
sald insurance. If any other policies of insurance cover the Mortgaged
Licences and/or their renewal or regrant as aforesald, the Mortgagor
sha'l hold any sums recefved under such policies in trust for the Bank
and shall pay the same 1o the Bank on demand,;

{iv) if the Mortgaged Licences or any of tham shali at any time be vested
In a nominee of the Mortgagar, the Mortgagor shall procura that all
covenants by the Mortgagor herein cantainad shall be performed and
fulfilled by any such nomines; and

{(v) - all sums, costs and expenses paid or incurrad by the Bank under the
powers conferred by this clause shall be pald by the Mortgagor to the
Bank on demand with interest computed and payable as provided in
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14,

clauses 2 and 3 from the time orf respective times of the same having
been paid or Incurrad by the Bank or the receiver as the case may be,
and pending payment shall be secured hereby; and

without limiting the generality of clause 15, the power of attorney contalned In
that ciause shall authorise the attorney or attornays for and In the name of the
Mortgagor ar atherwise:

(i) to assign and transfer the Mortgnged Licences to ahy purchaser or
purchasers of the Mortgaged Assats or to such other person or
persons as the Bank shall direct;

{if} to attend before the relevant authorities and to sign all such notices
and other documents and to do all sych other acts and things far and
in the namae, place and stead and on hehalf of the Mortgagor or
otherwise in crder to obtaln protection for, or the transfer of the
Martgaged Licences to, such purchaser or purchasers or other person
ot persons as aforesald, and to appeal against any refusal by any
authority in respact of any grant or transfer or any renewal of any of
the Mortgaged Licences or any order, regulation or directlon mada by
ahy authority in respect of the Mortgaged Licences;

{Lii) to slgn all necessary notlces and make all necessary applications for
the purpose of obtalning the renewal, grant or regrant of any of the
Morigaged Licences; and

{iv) generally to execute alf such instruments and to give or sign all such
hatices as the attornay shall think fit as fully and effectually to all
Intents and purposes whatsoever as the Morigagor could do
personaliy.

ENVIRONMENTAL OBLIGATIONS

The Mortgagor shail:

(a)

(b}

obtain all Environmental Licences applicable to the Mortgaged Assets and any
business of the Moertgagor carried on at the Mortgaged Property and comply with
the terms and condltions of the same;

comply with ali Environmental Laws applicable to the Mortgaged Assets and any
businass of the Mortgagor carried on at the Mortgaged Property and hot permit a
contravention of the same;

notify the Bank of the receipt of and content of all claims, notices or other
communications In respect of any alleged breach of any Environmental Law or
the terms and conditions of any Environmental Licence which may have a
material adverse effect on the market value of the Mortgagad Assets or on the
value of any business cartled on by the Mortgagor at the Mortgaged Property,
and forthwith take such steps as the Banlk may direct to remedy or step such
alleged breach;

pramptly pay all fees and other charges in respect of any Environmental Licence
applicable to the Mortgaged Assats or any business carried an by the Mortgagor
at the Morlgaged Propertty,
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15.

15.4

15.2

i6.

16,1

{e) forthwith notify the Bank of the teceint of and the contents of any notices or
other communicatlon varying ar suspending any Fnvironmental Licence relating
to the Mortgaged Assets or any business carried on by the Mortgagor at the
Mortgaged Property and forthwhh take such steps as the Bank may direct to
reinstate fn full force and effect any Environmental Licence so varled or
suspended;

(f forthwith supply the Bank with copies of any environmental reports, sudits or
studias undertaken in relatlon to the Mortgaged Assets ar any business carrled
on by the Mortgagor at the Mortgaged Property; and

) pay on demand the costs and expenses (including Value Added Tax) Incurred by
the Bank in comrnissioning environmantal audits {which the Bank shall be
entltled to do whenever it thinks fit) and shall permlt the Bank and its agents full
and free access to all the Mortgaged Assets for the purposes of such
anvironmental audits. (Such costs and expenses shall bear interest from the data
of demand computed and payable as provided in clauses 2 and 3, and pending
payment, shall ba secured hereby).

POWER OF ATTORNEY

For the purpose of securing the payment of the Secured Obligations and for securing any
proprietary interest which the Bank has in any of the Mortgaged Assets, the Mortgagor
irrevocably appoints the Bank and the persons deriving title under it, and lts and thair
substitutes and any racelver or receivers appointed under this Mortgage {the "Attorney”)
Jointly and also severally to be the Mortgagor's true and lawful attorney, For the purposes
afgrasaid the Attorney shall have the right to do anything which the Mortgagor may lawfully
da and all the rights and powets which may lawfully be given ta an attorney including,
without prajudice to the ganerality of the foregoing:

{a) the right to do anything to procure or carry out the performance of the
Martgagor's obllgatlons under this Movtgage and anything to facliitate the
exercise of the Bank's rights under this Mortzage;

{k) the right to act in the name of the Mortgagor;
{c) the right to delegate snd sub-delegate any or all of the rights of the Attorney; and
{d} the right to slgh, execute, seal, deliver and otherwise perfect:

i any documents or instruments which the Bank or any receiver may

require for perfecting the title of the Bank to the Mortgaged Assets or
for vesting the same In the Bank, ts nomineas ar any purchaser; and

{ih any further security documentation referred to in ¢lause 6,

The Martgagor ratifles and shall ratify everythlng dane or purported to ba done by the
Attorney.

INDEMNITY

The Mortgagor hereby agrees 1o indemnify the Bank and any receiver appolinted by it and
thelr respective employees and agents {as a separate covenant with each such person
indemniflad} agalnst:
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16.2

16,3

(a) all exlsting and future rents, rates, taxes, dutles, charges, assessments and
cutgoings now or at any time payable in respect of the Mortgaged Assets or by
the owner or eccupler thereof; and

{b) all costs, claims, demands, expenses, charges, assessments, Impositions, fines
and sums and the consequences of any proceedings or prosecutions arlsing
directly or indirectly from ot in connaction with any braach by the Martgagor of
any taw or af any provision in this Mortgage,

in each case whether imposed by statute or atherwise and whether of the nature of capital
or revenue and even though of a wholly novel character. If any such surms shall be paid by
the Bank or any such recelver or any of their respective employees or agents, the same shall
be pald by the Mortgagor on demand with interest computed and payable as provided In
clauses 2 and 3 from the time or respective times of the same having been paid ar incurred,
and pending payment, shall be secured hereby, but the Bank shail not be deemed to have
taken possession of the Mortgaged Assets by raason of such payment.

The Morgagar hereby agraes ta indemnify the Bank and any recelver appointed by It and
thelr respective employees and agents (as & separate covenant with each such person
indarnnified) against all Joss incurred in connection with:

(&) any statement made by the Mortgagor or on the Morigagaor's hehalf in
connection with this Mortgage, the Mortgaged Assets or the business of the
Mortgager belng upteue or misleading;

(b} the Bank entering fnto any obligatlon with any person {whether or not the
Mortgagor) at the request of the Maortgagor (or any person purporting to be the
Mortgagnt);

{c) any actual ot propesed amendment, supplement, waiver, consant or release in

relation to this Mortgage;

(«) ahy stamplng or registration of this Mortgage or the security constituted by i
and
(&) any failure to reglster this Mortgage i respact of any Mortgaged Assats where

such registration is required in order to preserve the effectiveness or priority of
the security created by this Mortzage,

whather or not any fault (including negligence) can be attributed to the Bank or any raceiver
appointed by it or their respective employaes and agents.

This indemnity does not and shall not extend to any loss to the extent that:

(a) I the case of any loss incurred by the Banlc or Its employees or agents it atfses
from the Bank or lis employees or agents acting other than in good faith; or

(b} in the case of any loss Incurred by the recelver or his employees or agents it
artses from the receiver or his employees or agents acting other than in good
faith; or

{g) thera is g prohibition against an indernity extending to that loss under any Jaw

relating to this [ndemnlty.
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17.

18.

18.1

18.2

183

18.4

NOTICE OF SUBSEQUENT CHARGES

if the Bank receives notice of any subsequent assignment, mortgags, security, charge or
other interest affecting the Mortgaged Assets, the Bank may open a naw account, if the Barlk
goes not open a new account it shall neverthelass be treated as if it had done so gt the time
whan it recelved such notlee, and as from that time all payments made te the Bank In
respect of any of the Secured Obligations shall be credited or ba treated as having been
credited to the new account and shall not operate to reduce the amount of the Securad
Obligations owing at the time when the Bank received the notice.

NOTICES AND DEMANDS

Without prejudica to the provisions |n clause 1.2 {d){iv} any notice or demand by the Bank to
ot on the Mortgagor shall be deemed to have been sufficlently given or mads if sent to the
Mortgagor:

{a} by hand or prepaid letter post to its reglstered office or its address stated herein
or its address last known to the Bank; or

{b) by facsimile to the Mortgagar’'s last known facsimile number relating to any such
address or offlce,

Without prejudice 1o the provisions in clause 1.2(d){iv) any such notice or demand given or
madea under sub-clause 18.1 shall be deemead to have been served an the Mortgagor:

(a) at the time of delivery to the address refarred to In sub-clause 18.1{a), if sent by
hand; '
(k) at the earlier of the time of dellvery or 1000 am on the day after posting {or, if

the day after posting be a Sunday or any other day upon which no delivery of
latters is schaduled to be made, at the earlier of the time of delivery or 10,00 am
oh the next succeeding day on which delivery of letters is scheduled to be made),
if sent by propaid letter post;

{c} gt the time of transmisslon, i sent by facsimile {and a facsimlle shall be deamed
to have been transmitted if it appears to the sender to have been transmitted
fram a machine which Is apparently In working order]; or

(d) on the expiry of 72 haurs from the time of despatch, in any other case,

Service of any claim form may be made on the Mortgagor in the manner described In sub-
clause 18.1{a}, In the event of a claim being Issued in relation to this Mortgsge, and shalt be
deemed to constituie good service,

Any natice or communication reguired to be served by the Mortgagor en the Bank under the
terms of this Maortzage shall be In writing and delivared by hand or sent by recorded dalivery
1o the Bank at the Bank's address stated herein {or at such other address as may be notified
in writing by the Bank to the Mortgagor for thls purpose) and wiil be effective only when
actually received by the Bahk, Any notice or communication must also be marked for the
attention of such official {if any} as the Bank may for the time bsing have notified to the
Mortgagor In writing,
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20,

20,1

20.2

20.3

20.4

CURRENCY CONVERSION

The Bank may at any time at its sole discraetion, and with or without notice to the Morigagor,
slect to convert all or any part of any sum recelved by the Bank pursuant to this Mortgage (in
whole or in part) Into the currency ar currency untt or currencles or currency unlts of the
whole or any part of the Secured Obligations {deducting from the proceeds of the conversion
any currency premiwm or ather expense), and the rate of exchange shall be the Bank’s spot
rate for selling the currency or curreney unit or currencles or currency units of the Secured
Obligations or televant part thereof for the currency or currency unit of the sum received by
the Bank under this Mortgage at or about 11,00 am Ih London on the date that the Bank
exercisas its right of conversion under thiz Mortgage. The Bank may take any such action as
may ba necessary for this purpose, neluding without fimitation opaning additional accounts,

PAYMIENTS AND COSTS

if at any time the currency In which all or any part of the Securad Obligations is denominated
is, Is due to be or has been converted inte the euro or any other currency as a result of a
change In law or by agreement between the Bank and the relevant obligor, than the Bank
may In its sole discretion dlrect that all or any aof the Sacured Obligations shall be naid in the
auto or such other currency ar in any currericy unlt,

The Bank may apply, allocate or appropriate the whole or any part of any payment made by
the Mortgagor under this Mortgage or any money received by the Bank under any
guarantee, indemnity ar third party security or from any liguldator, receiver or administrator
of the Mottgagor of from the proceeds of realisation of the Mortgaged Assets or any part
thereof to such part or parts of the Secured Gbligations {or as the Bank may otherwise be
entitied to apply, allocate or appropriate such money} as the Bank may in its sole discretion
think fit, to the entire exclusion of any right of the Mortgagar to do so.

if any payment made by or on behalf of the Bank under this Mortgage includes an amount in
resbect of Value Added Tax, or If any payment dug to the Bank under this Mortgage shall be
in ralmbursement of any expenditure by ar o behalf of the Bank which Includes an amount
in respact of Value Added Tax, then such amount shall ba payable by the Mortgagor to the
Banlk on demand with interest from the date of such demand computed and payable as
pravided in clauses 2 and 3, and pending payment, shall be secured herehy.

Without prejudice to the generality of clauses 2 and 9, the Mortgagor shall pay to the Bank
{on a full and unqualified indemnity hasis) all costs incurred or sufferad by the Bank, and any
recefver appointed by the Bank shall be entitled to recover as a recelvership expanse all
costs incurred or suffered by him:

(a) In connectton with any application under Part Hl of the Insclvency Act 1986;

(i) in defending proceedings hrought by any third party impugning the Bank's title to
this security or the enforcemsnt or axercise of the rights and remedies of the
Bank or of such receiver under this Mortgage; and

{c) fin tha case of the Bank only) in connection with effecting any appointment of
any recelvar or administrator or |n deallng with any appointment of, or notice of
intertion or application to appoint, any recelver or administrator by any party
including the Mortgagor and without prejudice to any other right or progess of
recovering such costs,
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21,

21.1

21.2

21.3

22,

22,1

22.2

23,

24,

and all such costs shall bear interest from the date such costs wera Incurred or suffered,
computed and payable as provided n clauses 2 and 3, and pending payment, shall be
secured heraby,

Al costs awarded to the Bank or agread to be paid to the Bank in any proceedings brought
by the Morigagor against the Bank shall bear intersst from the date of such award or
agreement computad and payable as provided In clauses 2 and 3 and, pending payment,
shall be secured hereby.

NON-MERGER, ETC,

Nothing herein contained shsll operate so as to merge or otharwise prejudice or affect any
bill, note, guaraniae, morigage or other security or any contractual or other right which the
Bank may at any time have for any of the Secured Ohbligations or any right or remedy of the
Bank thereunder. Any receipt, release or discharge of the security provided by, or of any
liability arising under, this Mortpage shall not release or discharge the Mortgagor from any
liakility to the Bank for the same or any ather money which may axist Ingependently of this
Mortgage, nor shall it release or dlscharge the Mortgagor from any llability to the Bank
under clause 16 and ¢lause 20,

Where this Mortgage initially takes effect az a collateral or further securlty, then
netwithstanding any receipt, release or discharge endorsed on or given Ih respect of the
money and liabllities owing under the principal security to which this Mortgage operates asa
collateral or further security, this Mortgage shall, be an Ihdependent security for the
Secured Chligations,

This Morgage Is in addition to and 15 not to prejudice or be prejudiced by any other security
ot securltles now or hareafter held by the Bank.

TRAMSFERS BY THE BANK OR THE MORTGAGOR

The Bank may freely and separately assign or transfer any of its rights under the Mortgage or
otherwise grant an Interest In any such rights to any person or persans. On request by the
Bank, the Mortgagor shall immediately execute and deliver to the Bank any form of
instrument raguired by the Bank to confirm or facilitate any such assignment or transfer or

grant of interast, '

The Mortgagor shall not assign or transfer any of the Mortgagor's rights ar obligations under
this Mortgaga or enter Into any transaction or arrangement which would result in any of
those rights or obligations passing to or being held in trust for or for the benefit of another
person,

PARTIAL INVALIDITY

Each of the provislons of this Martgage shall be severable and distinct from one another and
if at any time any one or more of such provisions is or becomes invalid, Wegal or
unenforceable, the validity, legality and enforceability of the remalning provisions hereof
shall not In any way be affected or impaired theraby,

RESTRICTION ON LEABILITY OF THE BANK

Except to the extent that any such exclusion is prohihitad or rendered invalid by law, nalther
tha Banlk nor any recelver appointed by it nor their respective emplovees and agents shall;
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26,

27,

(a)

()

{d)

be lable to account as a mortgagee in possession for any sums other than actual
raceipts;

be liable for any loss upon reallsation of, or for any action, neglect or default of
any nature whatsoever in connectlon with, any part of the Mortgaged Assets for
which a mortgagee in possession might as such otherwise be fable;

be under any duty of care or other obligation of whatsoever description to the
Mertgagor In relation 1o or in connection with the exercise of any right conferred
upon the Bank, any receiver appointed by it and thelr respective employees and
agents; or

be under any Hability to the Mortgagor as a result of, or in cunsedquence of, the
exerclse, or atternpted or purported exerclse, or failure to exercise, any of their
respective rights,

CONCIUSIVE EVIDENCE

A certificate by an officlal of the Bank as to the Secured Obligations shall (save for manifest
arror) be binding and conelusive on the Mortgagor in any legal proceedings both in relation
to the existence of the liability and as to the amount thereof,

CONTINUING SECURITY

This Mortgage shall continue to bind the Mortgagor as a continuing securlty for the Secured
Obilgations notwithstanding that the liabilities of the Mortgagor to the Bank may from time
to time be reduced o nil,

NO RELIANCE ON THE BANK

(a)

The Mortgagor acknowledges to and agrees with the Bank that, In entering Into
this Mortgage and incurring the Secured Qbligations:

{i} the Mortgagor has not refled on any oral or written statement,
representation, advice, opinlon or information made or given to the
Maortgagor in gond falth by the Bank or anybody on the Bank’s behalf,
and the Bank shall have no liabllity to the Mortgagor if the Mortgagor
has In fact so done;

{il) the Mortgagor has made, independently of the Bank, the Mortgagor's
own assessment of the viability and profitability of any purchase,
project or purpose for which the Mortgagor has Incurred the Secured
Obligations, and the Banl shall have ne liability to the Mortgagor if
the Mortgagor has not (n fact so dane; and

{11) there are no arrangements colfateral or relating to this Mortgage
which have not been recorded In writing and signed on behalf of the
Bank and the Mottgagor,

The Mortgagor agrees with the Bank that the Bank did not have prior to the date
of this Mortgage, does not have and will not have any duty to the Mortgagor:

in in respact of the application by the Mortgagor of the money hereby
secured;
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282

283

28.4

28.5

28,6

28,7

28.8

(i1} in respect of the effectiveness, appropriateness or adequacy of the
sacurity constituted by this Mortgage or of any other securlty for the
Securad Obllgations; or

(iif) to preserve the goodwill of any buslhess carried on hy the Morigagor
by running, or procuring the running of, such buslness or otherwise,
either before or after the enforcement of this Morigage.

fe) " The Mortgagor agrees with the Bank for itself and as trustee for its officials,
employees and agents that neither the Bank nov its officlals, employees or agents
shall have any Habllity to the Mortgagor in respact of any act or omission by the
Bank, its offictals, ermployess or agents done or made in good faith.

MISCELLANEQUS

Any amendmant of or supplement ta any part of this Mortgage shall only be effective and
binding on the Bank and the Mertgagor If made [n writing and signed by both the Bank and
the Mortgagor, References to “this securlty”, or to “this Mortgage” inciude each such
amendment and supplement,

The Mortgagor and the Bank shall from time to time amend the provisions of this Morigage
If the Bank notifies the Mortgagor that any amendments are reguired to ensure that this
Mortgage reflects the market practice prevalling at the relevant time following the
intraduction of extension of aconomic and menetary unlon and/ot the euro in alf or any part
of the European Union,

The Bank and the Mortgagor agres that the occurrence or non-occurrence of European

economic and monetary union, any event o events associatad with Europaan economic and
monetary union and/or the Introduction of any new currency in all or any part of the
Eurcpean Unlon shall not result In the discharge, cancellation, rescission or termination in
whole or In part of this Mortgage or give any party hereto the right to cancel, rescind,
terminate or vary this Mortgage in whole or in part.

Any walver, consent, receipt, settlement or relesse glven by the Bank in relation to this
Mortgage shall only be effective if given in writing and then only for the purpoese for and
upon any terms on which it Is glven,

For the purpose of exercising, assigning or transferring its rights under this Mortgags, the
Bank may disclose to any parson any Information relating to the Martgagor which the Bank
has at any time.

The restilction on the rlght of conselldating mortgages containad In Section 93 of the Law of
Property Act 1925 shall not apply to this Mortgage or any further or other security entered
into pursuant to this Mortgage,

Any change In the constitutlon of the Bank or its absorption of or amalgamation with any
other person shall not ih any way prejudice or affect its or their rights under this Mortgage
and the expression “Bank” shall Include any such other person,

Unless and until the Bank shall have made demand for payment of any of the Secured
Obligations or onhe of the other events mentioned In sub-clause 9.1 shall have occurred, the
Bank shall not be entitled [except for the purposes mentloned in sub-clauses 11{h), 12.2(a}
and 14{g)) to enter upor: the Mortgaged Property or to obtaln possession thereof.

31 of 36

o=




289

28,10

28,11

28,12

29,

29.1

29,2

29,3

264

30.

30,1

30.2

The Bank shall be antitled to debit any account for the time halng of the Mortgagor with the
Bank with any sum falling due to the Bank under this Mortgage.

The power of the Bank to appeint ah administrator in accordance with sub clayse 9.1, shall
arise whers the securlty constituted by this Mortgage ftogether with any other security given
by the Mortgagor to the Bank) satisfles any one or more of the provisions of sub paragraphs
14{2) (a), (b} or {c] of Schadule B1 to the Insolvency Act 1986,

This document shali at &l times be the property of the Bank.

The Bank or its nomlnes shall only exercise the rights attached to any shares subject to this
Maortgage in accordance with the Morkgagot's instructions, except where the Bank or its
nominee s exercising such right for the purpose of presarving the value of tha securlty
herehy created or of realising it ‘

PRIOR MORTGAGE(S)

Any sale in exerclse of the statutory or other powers and remedies may be made either
subject to or discharged from all or any of the Prior Mortgage{s) and the Bank ot any recelver
appoeinted by It may sattle and pass the agcounts of any person or persons in whom all or any
of the Prior Martgage(s) may for the time belhg be vested and any account so settled and
passed shall as betwean the Bank or any such receiver and the Mortgagor be deemead to be
properly settled and passed and shall be bihding on the Mortgagor accardingly.

if the persan or persens entitled to the benefit of alt or any of the Prior Martgage(s) shall call
in the monay thareby secured or shall take any step to enforce alt or any of the Prior
Mortgegels), the Bank or any recelver appointed by it may thereupon pay off )l or any of the
Prior Mortgage(s} and take a transfer of the benefit thereof, and the money s¢ expanted by
the Bank or any such receiver and all costs of and incldental to the transactlen incurred by
the Bank or any such recelver shall he secured hereby and shall bear Interest computed and
payable as provided in clauses 2 and 3 from the date of the same having been expended,

The Mortgagor shall pay all sums when due and comply with all of the obligations under the
Priar Maortgage(s),

The Mortgagor shall not (witheut obtaining the Bank’s prior written consent) increasa the
principal amount secured by the Prior Mortgage(s} in priority to this Maortgage.

LAW AND JURISDICTION

This Mortgags and any dispute (whether contractual or not-contraciual, Including, without
lirnitation, claims in tort, for breach of statutory duty or on any ather hasis) arlsing out of or
in connection with it or its subject mattar (“Dispute”) shall be governad by and construed in
accordance with the law of England and Wales,

The parties to this agreament irtevocably agree, for the sole benefit of the Bank, that,
subject as provided below, the courts of England and Wales shall have exclusive jurisdiction
over any Dispute, Nothing in this clause shall limit the right of the Bank to take proceedings
against the Mortgagor in any other court of compeatent furisdiction, nor shall the taking of
proceedings In any one or mare Jurisdictions praclude the taking of proceedings in any other
lurlsdhictions, whether concurrently or not, to the extent permitted by the law of such other
lurisdlction,
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IN WITNESS whareof the Mortgagor has executed this Mortgage as a deed and has delivered it upon Its
being dated.
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THE FIRST SCHEDMILE

THE MORTGAGED PROPERTY
The preperty known as or being
Flats 1-8

182 Denmark Straet

Diss

Norfoll

I1p22 4LE

The Property Is Freehold

tncluding the entirety of the property comprised in the dacument{s) particulars of which are set out

helow,
Date Description (Conveyance, Leass, Parties
Assignment, Assent etc)

Title No{s). Administrative Area
itk COMTH MOREOLK
NLZ 32

THE SECOND SCHEBRULE

THE PRIOR MORTGAGE{S)

Date of prior Partles
mortgage(s) or
charge(s)

N B WoTE
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Use this execution clause if the Mortgagor 1s a Company and is to execute acting by two divectors or one
director and the company secretary.

Signed as a deed by
{ Solo Houslng {East Anglia)

| Acting by

CHirectr ' Director/Cotnpany Secratary

Use this execution clause if the Mortgagor [s a Company and is to execute acting by only ane director,

Sighed as a deed by
Solo Housing {East Anglia)

Acting by

Director
In the presence of;
Witness: ... PP P e s+ (namne)
..... rrsen e e e e SEENGNEE)
Address; ...... rerebireei. et
Qceupation: ... e TN persvine

35 of J6




NB:- NOT TO BE USED FOR REGISTERED CHARGES

Date (day, month, year)

The within-named  LLOYDS  BANK  PLC
{hereinafter called the "Bank") hereby releases
ALL ANDY SINGULAR the assets, property and
tflehts how commrised in or mortgaged,
charged or assighed by the within-written
Mortgage from the securlty herein contained,
to the intent that the same shall hencaforth be
held free from the said security and fram all
clalms and demands under the within-written
Mortgage.

PROVIDED THAT this release shall not
discharge the within-written Mortgagor from
any lishility to tha Bank remaining to be pald
ar any other security held by the Bank,

IN WITNESS whereef the Bank has executed
this instrument as & dead and has delivered It
upon its being datad,

Signed as a deed hy

Signature

As attorrey for and on behalf of Lloyds Bank
nke, In the presence of:

Witness' name

Witness' signature
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