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Registration of a Charge

Company name: RENAISSANCE RETIREMENT LIMITED
Company number: 03259684
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Received for Electronic Filing: 03/10/2016

Details of Charge

Date of creation:  22/09/2016
Charge code: 0325 9684 0023
Persons entitled: TITLESTONE PROPERTY LENDING LIMITED

Brief description: 1.1 PURSUANT TO A LEGAL CHARGE DATED 22 SEPTEMBER 2016
MADE BETWEEN (1) RENAISSANCE RETIREMENT LIMITED ("THE
BORROWER") AND (2) TITLESTONE PROPERTY LENDING LIMITED
("THE LENDER") ("THE CHARGE") THE BORROWER CHARGES TO THE
LENDER WITH FULL TITLE GUARANTEE: 1.1.1 BY WAY OF FIRST LEGAL
MORTGAGE ALL THAT FREEHOLD PROPERTY KNOWN AS THE JOLLY
FARMER, 357 YORKTOWN ROAD, SANDHURST, GU15 4PX WITH TITLE
ABSOLUTE AND REGISTERED AT H.M LAND REGISTRY UNDER TITLE
NUMBER BK327421 AND LAND ADJOINING THE JOLLY FARMER AS
SHOWN EDGED RED ON THE PLAN ATTACHED TO THE LEGAL CHARGE
("THE PROPERTY") (SAVE ANY MOVEABLE PROPERTY PLACED ON
OR USED IN OR ABOUT THE PROPERTY); 1.1.2 (IF THE BORROWER IS
A COMPANY INCORPORATED IN THE UNITED KINGDOM) BY WAY OF
FIRST FLOATING CHARGE ALL MOVEABLE PROPERTY NOW OR FROM
TIME TO TIME PLACED ON OR USED IN OR ABOUT THE PROPERTY
AND BELONGING TO THE BORROWER; 1.2 THIS CHARGE SECURES
FURTHER ADVANCES.

Contains fixed charge(s).
Contains floating charge(s) .

Contains negative pledge.
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Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: DAC BEACHCROFT LLP
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 3259684

Charge code: 0325 9684 0023

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 22nd September 2016 and created by RENAISSANCE
RETIREMENT LIMITED was delivered pursuant to Chapter A1 Part 25 of

the Companies Act 2006 on 3rd October 2016 .

Given at Companies House, Cardiff on 4th October 2016

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THIS LEGAL CHARGE is made e
H.M. Land Registry

Title Mumber{s):

Administrative area:

BETWEEN:

Borrower.

] ﬁ@fﬁg%%/&&;%w‘ww 2046

RENAISSANCE RETIREMENT LIMITED whose registered office

is at Wey Court West, Union Road, Farmham, Surrey, GU9 7PT
{Company Registration Number: 032589684)

Lender:

TITLESTONE PROPERTY LENDING LIMITED whose registered

office is at 40 Gracechurch Street, London, EC3V 0BT (Company
Registration Number; 08144104)

NOW T+1S DEED WITNESSES:

1. DEFINITIONS AND INTERPRETATION

1.1 Deafinitions

In this Charge (unless the context otherwise requires) the following words and
expressions have the following meanings:
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"Act of Insoivency”

FEGAL CHARGE

any one or more of the following applies in relation
to the Borrower,

{&)

{b)

{c)

(d)

(e}

the Borrower siops of suspends payment of
any of its debis or is unable {0, or admils its
inabifity to, pay its debis as they fall due;

the value of the Borrower's assets is less
than i limbilities {isking infc account
contingent and prospeactive liabilities);

a moradorium is declared in respect of any
indabtedness of the Borrowsr;

any action, proceedings, procedurs or step
is taken for the suspansion of payments, a
moratorium of any indebledness, winding
up,  dissolution,  administration  or
recrganisation {using a  voluniary
arrangemant, scheme of arrangement or
otherwise} of the Borrower {other than a
winding-up petition which Is frivolous or
vexatious and is discharged, staved or
dismissed within 14 days of
commencement);

any aclion, procesdings, procedure or step
is taken for the composition, compromise,
assignment or arrangement with any
creditor of the Borrower,;

any action, proceedings, procedure or slep



EGAL CHARGE

"Borrowed Money"

(g)

o
e
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oté]

@

(k)

{

is taken for the appointment of a liguidator,
recaiver, administrative receiver,
administrator, compulsory manager or
other similar officer in respect of the

BRaremiaime mr @y Af ke aneste father fhom =
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winding-up petition which is frivolous or
vexatious and is discharged, stayed or
dismissed within 14 days of
commencement);

the Borrower commences negotiations, or
enfers into any composition, compromise,
assignment or arrangement, with one or
more of its creditors with a8 view o
rescheduiing any of its indebiedness
{because of actual or anticipated financial
difficulties);
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Borrower simdlar o those set oul in
paragraphs {c) to (g} {inclusive) under the
iaws of any applicable jurisdiction;

& Jistiess,  atlachiment,  exXscution,
expropriation, sequestration or ancther
anaiogous legal process is levied, enforced
or suad out on, or against, the Borrower's
assels;

any Securily on or over the assels of the
Borrower becomes enforceable;

ithe Borrower ceases, or threastens o
cease, {0 carry on all or & substantial part
of its business; and

the Borrower ceases fo exist, is wound up,
is dissolved or is removed from the
Registrar of Companies;

any indebtedness of the Borrower for or in respect

of:

(@)

s,
[
Rty

{c)

borrowing of raising money {(with or without
security), including any premium and any
capitalised interest on that money;

any bond, note, loan stock, debenfure

LR SR f-JARLLNC L SRR o M R

commercial paper or similar instrument;

any acceptances under any acceptance
credit or bill discounting facility (or
dematerialised equivalent) or any note
purchass or docurmentary credit facilities;

monies raised by selling, assigning or
discounting receivables or other financial
assels on terms that recourse may be had
to the Borrower in the event of non-
payment of such receivables or financial

assets when dus;



{e} any deferred payment for assets or
services acquired, other than frade credit
that is given in the ordinary course of
trading and which does not involve any

Aofarrad reurmant AF amg areecst far rooen
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than 80 days:;

{f) any rental or hire charges under any
finance lease {(whather for land, machinery,
equipment or otherwise);

(a) any counter-indemnity obligation in respect
of any guarantes, bond, indemnity,
Fs;u;é by & third pariy in connection with
the Borrower's performance of a contract;

{hy any other f{ransaction that has the
commercial effect of borrowing (including
any forward sale or purchase agreement
and any liabilitiss which are not shown as
borrowed money on  the Bosrower's
byra | opam o, g TaYal] b emmy gen [ vty oY
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centingent, conditional or othenwise);

{i) any dstivative transaction eniered into in
comnection with protection against or
benefit from fluctuation in any rats or price
{and when calculating the value of any
derivative transaction, only the mark o
market value shall be faken into account);
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(i ahy guarantee, counfer-indemnity or other
assurance against financial loss that the
Borrower has given for anv indebledness
of the type referred to in any other
paragraph of this definition incurred by any
person.

When caiculating Borrowed Money, no liability shali
be taken into account more than once.

"Business Day” any day from Monday to Friday (inclusive} which is
not Christmas Day, Good Friday or a bank,
statutory, public or common law holiday and

"Business Days" is o be construed accordingly:

"Charge"” this legal charge and includes any instrument
supplemental fo or which is expressed fo be
collateral or entered inlo pursuant o or in
accordance with the terms of this legal charge;

"Dafault Rate" the default interest rate specified in the Faclilly
o Agreement;
"Encumbrance” any mortgage, charge, pledge, ilen, assignment,

security  interest, preferential  right or  frust
armangemeant or other encumbrance, security

tEGAL CHARGE 3
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“Environmental Claim™

"Environmental Law”

“Environmentai Licence”

“Event of Default”

agreement or arrangement of any kind or any right
conferring a priority of payment;

actions, proceedings, claims, demands, notices,
complaints or enforcement aclion allsging any
breach, non-performance or non-chservance of
Environmenial Law in any way relating to the
Property or the use or enjoyment of i including any
resulting from any failure or omission o obtain,
maintain or renew any Environmental Licence and
any loss, damage, injury or penaity attaching or
relating to any presence, emission, release or leak
of any harmful or hazardous material in or to the
environment or ongo other iand;

any Law (and guidance notes and sirculars having
the force of Law) conceming the protection of the

v iEamma st dys hanith ~ar waerleiime sometidio
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inciuding the conservation of natural resources, the
production,  storage, transportation, treatment,
racycling or disposal of any wasie or any noxious,
offensive or dangerous substance or the liability of
any person whether oivil or criminal for any
damage to or poliution of the environment or the
rectification of the same or any related matters;

any permit, iicence, suthorisation, consant or other
approval required by any Environmaental Law,

any of the following:

{=) the Borrower fails o pay any of the
Secured Liabilities when due (unless such
fallure to pay is caused by an
administrative or technical error and the

b rrrion soiblain I ﬂs onlnnae\ ey sem
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of the due date);

(b} the Borrower is in breach of any of is
obligations to the Lender and that breach
(f capable of remedy) has not been
remedied to the satisfaction of the Lender
within 14 days of notice by the Lender o
the Borrower (o remedy the breach;

{c} any representation, warranty or statement
made, repeated or deemed made by the
Borrower {0 the Lender is {or proves io
have been) incomplets, unirue, incorrect or

imlemelines i1y @y mistacisl racne, i
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iender's reasonable discretion when
made, repeated or deemad made;

{dj any Borrowed NMoney is not paid when dus
or within any originally appiicable grace
period;

{&) any Borrowed Money becomes due, or
canable of heing declared due and



“Expenses”

“Facility Agreement”

g;’s
Gt

“Indebiedness™

payabie prior {0 its stated meaturily by
reason of an svent of defsult however
described,

3 any commitment for Borrowed Monay is
cancelled or suspended by a creditor of the
Borrower by reason of an event of default
however described;

{g) any creditor of the Borrower becomes
eniifled fo declare any Borrowed Money
due and payable prior to its stated maturity
by reason of an event of default (however

desonbad);

{h) any provision of this deed or any document
under which the Borrower owes obligations
fo the Lender is or becomes, for any
reason, invalid, unlawful, unenforceable,
terminated, disputed or ceases to be
effective or to have full force and effect;

3
=

the Borrower rebudistes or shows an
intenfion to repudiale this deed or any
document under which the Borrowsr owes
obligations to the Lender,

£ix e et sersn e ad man Aol o af leembhammmes
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(k) any order being made for the compulsory
acquisition of the Property;

{1 any event oocurs {or clicumstances axist)

which, in the opinion of the Lender, has or
is reasonably likely fo malerially and
adversely affact the Bormrower's ability to
perform ail or any of its obligations under,
or otherwise comply with the terms of, this
deed or any document under which the
Borrower owes obligations to the Lender

all interest, commission, fees, costs, charges and
expenses (including in each case any VAT and all
disbursemants) which the Lender or any Recaiver
may charge or incur in relation to the Borrower or

fhaiey Flilne mimbimm fm fHaa [Drmmarbr ae o m
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of any provision of, and the protection, realisation
or enforcament of, this Charge in each case on a

full indemnity basis;

:;z{:m r’%%{ww«w@%@%ﬂ“
the facility agreement ciated{f ¥2016 and
made between the parties 1o this Charge and any
variation, amendment or exension of it or
suppiement o it or replacement of it from time to

iT‘HN ire Fapeen -
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any obligation to pay or repay money, present or
future, whether actual or contingent, sole or joint
and any guarantee or indaminily of any of thoss

obligations.



“Insured Risks"”

“Interest Rate”

llLawei

“Liability”

1 lLP&CI

"‘b'ccupaﬁﬂﬁa! Laase”

"Qverriding Interest”

“Planning Acts”

"Planning. Agreement”

“Property”

fire, storm, tempest, lightning, aircralt and arlicles
falling from them except in times of war, riot, civil
commotion, malicious damage, impact by road
vehicles, flood, burst and overfiow of water pipes

s i ied e Faren ire el med Immvs  fmresriot eedse
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and such other risks as the Lander from fime o
time reasonably requires;

the interest rate specified in the Facility Agreement:

Act of Parflament, statutory instrument, regulation,
bye-law, requirement of a competent authority,
statutory bady, utility company or authority, comman
law  or regulation, directive or mandatory
requirerment of the European Uniom;

ail actions, proceedings, costs, claims, demands,

Emamavgmen  murmos v oy ey e Lo leilidlom e
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the Law of Property Act 19285,

any lease, agreemsnt for lease, licence or tenancy
from time to time affecting the Property [other than
the Laase];

{in the case of registered land) al! those interests
listed in schedule 3 1o the Land Hegistration Act
2002 and {in the case of unregistered land} all
those interests listed In schedule 1 to the Land
Registration Act 2002 and any interests which fall

fitis msactiann 2974 A% (F the | mmel Daminbeabice And
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2002 (including in the case of both registered and
unregistered land all those inlerests inserted into
those schedules by schedule 12 to the 2002 Act);

the Town and Country Planning Act 1980, the
Planning (Listed Buildings and Conservation
Areas) Act 1980, the Planning (Hazardous
Substances) Act 1990 the Planning

suhimd Bl Aot AO0ON tho Dlarmises
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and Compensation Act 1891, the Planning and
Compuisory Purchase Act 2004, the Planning Act
2008 and any cother iegisiation relating to town and
country planning in force from tims {o time and all
regulations and orders made or confirmed under
any of them;

a planning obligation or agreement made pursuant to
iegisiation relating to public or local authonties,
stafutory underiakers or waler, drainage or highway
mat{ers;

v [opames mh e en ndri yn, ® B e o i
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Charge, details of which are set out in part 3 of the

schedute;

the freehold properiy referred o in part 1 of the
schedule and any part(s) of it and inciuding all

&



1.2

LaotoAL GHARGE

I!Reeeiveril

"Rental Income”

"Secured Liabillties”

rights altachsed or appurtenant to it and all
immoveable property including buildings, fixiures
and fixed plant and machinery from time to time
situate on it and belonging to the Borrower and (in

Hae mama of s iF e rmtoed e e Ilnl!‘nrl
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Kingdom) all moveable property {inciuding piant,
machinery, building materials, fittings and

equipment) placed on or used in or about the
roperty belonging to the Borrower,

an administrative receiver, a receiver or a recaiver
and manager and any substiute for any such
person and wheather appoinied under this Charge
of pursuant 1o any statute or otherwise;

the gross renis, licence fees and other monies
receivable now or after the date of this Charge at

e by the Baresaser i racmast af s sriciss
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out of any occupation of the Froperty or any
agreement for cccupation or otherwise derived by
the Borrowsr from the Property or otherwise paid to
or received by the Borrower in respect of the
Property (including ali mesne profits) but excluding
insurance rents or service charges,;

all monies, debts and liabilities which now are or
have been or at any fime may be or become due,
owing or incurred by the Borower to the Lender}
(in each case, whether alone or jointly, or joindly
and severally with any other person, whether

artusiy ar santincantiy and whethar os nrinsinsgt
“Vl‘d“ii" UUII‘VEIEU"‘(: Rk AN LLARE* 2" Riy) el et H! 11} IU"-IHI

debtor, guaranior, surely or otherwiss) and so that
inferest is computed and compounded on the lerms
agreed beilween the parties {(or If not agreed as
specified by the Lender) as well after as before any
demand or judgment;

"VAT" value added tax and any tax or duty of a similar
nature substituted for it or in addition to it.

Misceliancous

i this Charge:

121 save where otherwise expressly slated, a reference 1o a clause or to a
schedule is a reference to a clause or schedule of this Chargs;

1.2.2 references o any person are to be construed to inciude that person's
successors in title and assigns;

123 a reference to the Property includes any part of if;

12.4 a reference 1o an Act of Parliament includes all derivative instruments,
orders, regulations and other matters and in each case any re-snactment,
amendment, consolidation or madification from fime to time of that Act and
any derivative instruments, orders, regulations or olher matters:

1.2.5 the table of contents and headings to clauses and schedules or parls do



126

1.2.7

1.2.40

1.2.11

1.212

1.2.13

1.2.14

1.2.18

not affect the interpretation of this Charge;

an obligation by the Borrower not {o do something includes an obligation
not to permit or allow i 10 be done;

where the Borrower consists of two Or more persons:

12.7.4 an obligation owed by more than one psrson is owed by
them jointly and severally and when the Borrower is more
than one person the Lender may release or compromise he
liability of any cne or more of those persons or grant any
fime or concession to any one or more of them without
atfecting the liability of the other(s};

1272 a reference o the Borrower includes a reference to each
person comprising the Borrower,

1.2.7.3 each will be bound even if any other of them intended or
expressed to b bound by this Charge ie not so bound;

any waiver by the Lender of the {erms of this Charge or any consent of
approval of the Lender shall not be valid unless it is in writing;

the eniry on the Properly by the Lender or the faking of any sclion in
gxercige of its rights under this Charge shall not by itself result in the
Lender becoming a mortgagee in possession and if the Lender or any
Receiver takes possession of the Property it or he may at any Hme
relinauish: such possession,

no delay or omission on the part of the Lander in exercising any right or
remedy under this Charge will impair that right or remedy or operate as or
be taken to be a waiver of it, nor shall any single, partial or defective
exercise of any such right or remedy preciude any other or further exercise
under this Charge of thal or any other right or remedy;

the Lender's rights under this Charge are cumulative and not exclusive of
any rinhis provided by Law and may be exgrcised from time 1o time and as

e 8 o e e e

ofien as the Lender deems expedient;

a provision of this Charge which is void or unenforceable shall be severed
from all other provisions of this Charge and the remaining provigions shall
continue {0 have effect;

if & provision of this Charge extends bayond the limitalions set by any Law
or rule of law but if it were not s¢ extended would remain unaffected by the
Law or rule of law the provision is deemed to he varied s0 a8 not to exiend
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bayond the limitations;

any certificate or determination of the Lender as to the amount of the
Securad Liabilities or any other matier provided for in this Charge shall, in
the absance of manifest error, be conclusive and binding on the Borrower,;

1.2.181 any release, cancellation, seiflement, discharge, re-
assignment or arangement {(in this clause 1215 a
"Release™ made by the Lender on the faith of any
assurance, security or payment shall be conditional upon
that assurance, security or nayment not being avoided,
reduced, clawed back or ordered fo be repaid foliowing an

<o



Act of insoivency or under any Law relating o
administration, liquidation, bankruptcy, or insolvency,

1.2.15.2 if any such avoidance or reduction occurs or order is made
the Release given by the Lendsr shall have no effect and

shall not prejudice the right of the Lender to enforce this
Charge in respect of the Proparly;

121583 as between the Borrower and the Lender this Charge will
(notwithstanding the Release) be desmed to have remained
at all times in effect and held by the Lender as security for
the Secured Liabilities;

1.2.16 any provision of this Chargs may be amended, supblemented or novaled
onty if the Borrower and the Lender so agree in wriling;

1.2.17 any demand for payment made by the Lender will be valid and effective for
alt purposes of this Charge notwithstanding that the demand contains no
statement of the relevant Secured Liabiiities or that it inadvertently contains
an inacourate or incompiete statement of them;

1.2.18 all paymenls under or pursuant to this Charge {including damages for is
breach) shall be made in pounds sterling o such gecount and in such other
manner as may be agreed befween the pariies and, if not so agreed, as
the Lender may direct;

1.2.19 "include”, "inciudes” and "including” are desmed to be followed by the
words "without limitation”;

1.2.20 uniess the context otherwise requires, "of" has both a conjunctive and a

disjunctive meaning except where it is used in an expression involving the
word “gither” in which case if shall have only its digiunctive meaning;
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1.2.21 general words introduced by "other" do not have a restrictive meaning.

COVENANT TO PAY

The Borrower covenanis with the Lender to pay to the Lender or discharge all Secured
Lizbilities on demand.

if payment falle due under this Charge on any day which ig not a Business Day the
dus date for payment will be extended to the next Business Day and interest will be

adjusted accordingly. h o

i the Borrower fails to pay to the Lender or discharge any Sscured Liabilities when
due, the Borrower shall pay to the Lender on demand interest on that sum at the
Default Rate in the case of Expenses from the date on which the relevant Expense
was incurred and in the case of any other Secured Liabilities from the date on which
the Secured Liabilities become due untii payment or discharge (both before and afler
judgment) which interest will accrue from day to day and may be compounded (on the
terms agread bebween the partiss or if not agresd a5 specified by the Lender) to the

LA LW = L i WL E g L1 | Mj' |4 B L0 L | IUG!; (L & L
extent that if remains unpaid.

SECURITY

The Borrower charges to the Lender with full title guarantee as continuing security for
the payment and dischargs of the Secured Liabilities:

3.1.1 by way of first legal morigage the Properly (save any moveable property

placed on or used in or about the Property),



o

LEGAL

3.1.2 {if the Borrower is a company incorporated in the United Kingdom} by way
of first floating charge alf moveable property now or from time fo time
ptaced on or used in or about the Property and belonging fo the Borrower,

h\: way of ae.emnm:am the Rental income and the hanafit in the Borrower

of all other ﬂghts and claims to which the Borrower is now or may in the
future become entitied in reiation io the Property including a# rights and
claims of the Borrower under any insurances of any agreemenis,
guarantges or warranties or against all parsons who now are or have been
of may become tenanis, undergnants, licensees or occupiers of the
Property and all guarantors and sureties for the obligations of such
persons.

o)
pre- N
o

The Borrower r\n\fnnnnh at gny tima on written demand h\.r the L e:mrinr tn exacite ag

security for the payment ar dtscharge of the Secured Liablla’uas a letter of set-off,
charge or other securily agresment or instrument over or in respect of any balance
from time to time standing to the credit of any account(s) held by the Lender in such
form as the Lender may require and such document or instrument shall be prepared,
compieted and registered by or on behalf of the Lender at the cost of the Borrower.

&
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33 The Borrowsr covenants, promptly on demand and at the Borrower's own cost, 1o
execute and do all such assurances, acts and things including execute all fransfers,

conveyances, ﬂc:lnnmnntc and geeurannes of the Drnncarhr and nlm:- all naotices,

orders and durectlons which the Lender may require for per‘r‘ectmg or protecting this
Charge or the prionity of this Charge or for facilitating the realisation of the Properiy or
the exercise of any of the rights vested in the Lender or any Receiver.

3.4 This Charge secures further advances.
DISCHARGE

If the Borrower pays to the Lender the Secured Liabilities in accordance with the covenants
contained in this Charge the Lender at the request and cost of the Borrower shall duly
discharge this Charge and re-assign the Rental income and other rights and claims referred to
in clause 3.1.3.

The Borrower covenants with the Lender, subject to any prior obligation contained in a Prior
Encumbrance, {o deposit with the Lender, and the Lender will be entilled to hold, ail tile deeds
and other documents ralating to the Property including {if required by the Lender {and i the
insurance is effected by the Borrower)) all policies of insurance.

REPRESENTATION AND WARRANTIES
The Borrower represenis and wamanis o the Lender (and such representations and
|

8
warranties will be deemead to be repeated on each day until all Secured Liabilities are fully and
unconditionally paid or discharged) that,

6.1

6.1.1 the Borrower has the capacity and power 1o enter into and perform its
obligations as expressed in this Charge and has faken all necessary action
to authorise the granting of interesis by way of security upon the terms and
conditions of this Charge and to authotise the execution, delivery and
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with their respective terms;

612 this Charge has been validly entered inlo by the Borrower and creales
legal, valid and binding obligations upon the Borrower enforceable in

CHARGE 146



6.2

LEGAL CHARGE

accordance with s {erms;

8.1.3 the execution, delivery and performance by the Borrower of the terms of
this Charge do not and will not confiict with or resull in a breach of, in any
rasnaat

6.1.3.1 any provision of any Law or any order, decree, permit o
licence of any authority, agency or court binding on the
Borrower or on any of ifs assels; or

8132 the constitutional documents or resolutions of the Borrower;
or
8133 any subsisting loan siock or debenture or other deed,

contract or other underiaking or instrument io which the
Borrower is a parly and which is binding upon it or any of ils

assels,;
68.1.4 no Act of Insalvency has oocurred,;
8.18 no iitigation, or other proceeding or ¢laim is current or pending or, o the

hest of the knowledge, information and belief of the Borrower, threatened
against the Borrower or any of the assels of the Borrower which could have
a material adverse effect on the financial condition of the Borrower;

6.1.6 this Charge is not liable to be avoided or otherwise set aside on the
liquidation, administration or bankruptcy of the Borrower or otherwise; and

save as disclosed in writing by the Borrower's solicilors to the Lender's solicitors in
respect of the Property before the date of this Charge:
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821 the Borrower is the legal and beneficial owner of the Property;

§.2.2 there subsists no breach of any Law which materially adverssiy affects the
market vaiue of the Property,

6.23 there are no covenants, agreements, stipulations, reservations, conditions,
interests, rights or other matters which materally adversely affect the
market value of the Property;

624 nothing has arisen or has been created or is subsisting which would be an
Qverriding Interest in respect of the Property;

8.2.5 o faciity necessaiy tor the enjoyiment and use of the Property is enjoyed
on terms entitiing any person {o terminate or curtail its use;

8.2.6 the Borrower has not received notice of any adverse claim by any person
in respect of the ownership of the Property or any interest in it. nor has any
acknowiedgement of any adverse right been given to any person in respect
of the Property;

527 i the best of the Borrower's knowledge, no waste or noadous, offensive or
dangeious substance has been used, disposed of, produced, stored of
deposited under, oh or in, or emitted from the Property;

6.2.8 the present use of the Properly is a permitted use within the provisions of
the Planning Acts and the Borrower has not bafore the execution of this
Charge carried out any operation upon the Property or put:the Property to
any use which is a development within the provisions of the Planning Acts
and in respect of which any requisite permission or consent has not besn
obtained or any valid enforcement order may be made;

11



6.2.9 there are no proceedings, actions, disputes or circumslances reiating 1o the
Property or any neighbouring property which materially adversely affect the
market value. or the ability to use the Property for the purposes for which it
is currently used;

6.2.10 the Property is free from any tenancy o licence and no person {othar than
the Borrower) has any right {(actual or conlingent} 10 possession,
occupation or use of or interest in the Property; and

£8.2.11 gl fivivres and fixed nlant and equipment at the Properly, other than
{where the Properly is leasehold property) landiord’s fixtures or (where the
Property is lef) tenant's fixtures, are the Borrower's property free from
encumbrances.
7. COVENANTS BY THE BORROWER

The Borrower covenants with the Lender

7.1

7.2

7.3

7.4

LEGEAL CHARGE

‘Restrictions on dealing

“Not to do nor agree fo do nor purport {0 do the following (without the prior consent of

the Lender):

7.1.1 cr‘at‘ or aliow 10 subsist OoF anse any COCUNiance o any rignt or option
n the Property other than any Prior Encumbrance;

7.4.2 sell, convey, assign or transfer the Property or any interest in it or

otherwise part with or dispose of the Properly or assign or otherwise
dispose of any monies payable to the Borrower in relation o the Property
or grant any rights over the Property,

7.1.3 exercise any of the powers of Eeasing or agreeing to !ease vested in or

surrender of any lease underlease or tenancy,

7.14 part with or share possession or occupation of the Property or grant any
tenancy or licence o ococupy the Proparty,

‘Repair

To-keep the buiidings, installations and siructures (whether fully built or in course of

doa 2 onf) Y o~ £ £id o Frb $h wa o padl ndimpne Frpepim e o
CONSTUCUGN; and an [ures ans nungs inoron them and otherersctions from time o

time upon the Property in good and substantial repair and good condition and in good

-working order (falr wear and fear excepted) and to replace any fdtures and fittings

which have become worn out or otherwise unfit with new ones of equivalent quality
and value:

Outgoings

To pay when due ali rents, rentcharges (if any), rates, taxes, charges duties,
asseasments, impositions and other culgoings {whether of a capital or Income and

whether of a novel nature) charged, assessed, levied or imposed upon the Property or
upon the owner or occupier of the Property or payable in respect of the Property;

Covenants and Stipulations

To perform and observe all covenanis, resfrictions, stipulations, provisions,
regulations, conditions and agreements affecting the Property or the use or enjoyment
of it;



7.5

7.8

7.7

7.8

7.9

7.10

LEGAL CHARGE

Alterations

Not to demolish, remove or suffer to be demolished or removed any building,
instaltation or structure for the time being upon the Property or (except in connection
with the renewal or replacement of it} any fixtures or erect or make or suffer i be
erected or made on the Property any building, instaliation, structure or matsrial
alteration or a change of use of it within the meaning of the Planning Acts or otherwise
commit any waste upon or destroy or damage the Properly in any manner or by any
means;

Planning

7.8.1 To comply in all respecis with the Planning Acts and all agresments,
undertakings, licences, consents, permissions or conditions entered info,
granted or imposed under the Flanning Acts;

7.62 Mot without the prior consent of the Lender {such consent not to be
unreasonably withheld or delayed) to enter into or make or agree any
obligation io make any Planning Agreement;

7.63 To comply with the requirements of any valid enforcement notice or other
notice or order {(whether issued under the Planning Acts or any other
statute) within such time as may be specifiad in it or, if no time is specified,
within such period as may be reasonably required by the Lendsr; and

7.64 To pay to the Lender in reduction of the Secured Liabilities any
compensation recelved in respect of the Property;

Right of Eniry

To permit representatives of the Lender with or without workmen or others to enter the
Property at all reasonable times after at least 24 hours prior notice {except in case of
emergency when no notice is required) 1o view the state of repair and condition of the
Property and any plani or equipment on i and o do all acts and things as may in the
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Statutory Hotices

Within five (§) Business Days of the receipt of notice of the same by the Borrower o
give full particulars to the Lender of any notice, order, direction, designation, resolution
or proposal having specific application to the Properly or o the ares in which it is
situate, given or made by any public body or authority or in pursuance of the powers
conferred by any stalute, and to comply immediately with the terms of it or {if the
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represeniations against or in respect of such notice or order as the Lender may
reasonably require and any compensation received by the Borrower as a2 resuit of any
such notice or order will be appliad in reduction of the Secured Ligbilities;

information

On request, 1o produce fo or provide for the Lender such documents or information

relating to the Property or its development as the Lender may require and promptly to
deliver in the Lander g cony of any nofice or nmr-anri;nns aerved bu any person on the

Borrower relating to the Proparty or alleging any breach of any oblxga‘{uons refating to
the Property;

Statutes

To comply with all obligations imposed under any present or future Law or approvals,
licences or consents which apply {o the Property, its use or enjoyment;



71

712

713

7.14

7.15

7.6

LEGAL CHARGE

Qccupational Leases

7.11.1 To perform and observe all landlord's covenants, conditions and
obligations contained in any Occupational Lease;

7.11.2 To enforce the due observance and performance of all obligations of all
other parties to any Occupstional Lease;

7.41.3 Promptly to implement ali rent reviews due under any Occupational Lease;

7.11.4 Not to walve, release or vary any of the terms of any Occupational Lease,
nor io accept any surrender of any Occupational Lease, nor t0 exesrcise
any power o terminate or exdend any Occupational Lease, nor to grant any
consent or licence, nor to conc!ude any rent review under it without, in
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unreasonably withheld or delayed in circumstances in which the Borrower
may not unreasonably withhold or delay its consent};

7.11.8 To give immediate notice in writing o the Lender of any notice received or
any proceedings commenced in respect of or any attempt to re-enier or to
take contro! of goods upon any property which is the subject of an
Occupational L.ease and at the request of the Lender (but at the expense of
the Borrower) o take such sleps as the Lender may require;

7.11.8 ‘Not without the prior consent of the Lender (and then only to the extent
permitted by and in accordance with any conditions attached to that
consent) fo give any notice under or in connection with any Occupational
Lease;

Indemnity

To keep the Lender and any Receiver fully and effectively indemnified from and

against all Liabilities (including VAT and any other taxes or professional fees) in
respect of any breach, non-observance or nnn-m:an‘nrmanrm of any covenants

obligations, warrantaes or underiakings on the part of the Borrower contamed in this
Charge or the making good of any such breach or non-obsarvance or non-

berformance;
Prior Encumbrances

Duly and punctually to pay all sums payable in respect of any Prior Encumbrance
{subject to any applicable agreement or arrangement as 1o priorities) and from time to
tima in nrnﬁ?uon o the Lender on demand reasonahls avidence of ayary siirh

payment,

‘Not to prejudice value

Not io do or cause anyining which may materiaily adversely affect the market vaiue of
the Property;

Overriding/Proprietary interests

‘Not without the prior consent of the Lender (not lo be unreasonably withheld or

delayed) to creaie or permit to arise or subsist any Overriding interest in relation o the
Property nor permit any person to become entitled to any proprietary right or inlerest
in the Property;

Compulsory Purchase

Uniess otherwise required by the Lender, not to enter into any negotiations with any
competent authorities with regard fo the compulsory acqguisition of the Property or



consent 1o the compuisery acquisition of the Property and, if s requested by the
Lender, to permit the Lender or its representatives to conduct such negotistions or
give such consent;

Event of Befault

Promplly to notify the Lender in writing on becoming aware of the occurrence of any
Event of Default or the occurrence of anything which with the giving of notice, the
lapse of time or the fulfilment of any other requirement could become an Event of
Defaull,

8. INSURANCE

8.1

82

8.3

8.4

LEGAL CHARGE

Far the purposes of this clause 8 “Full Replacement Cost’ maans the aggregate
costs {inciuding ths cost of shoring up, demolition and site clearance, architects’,
surveyors’ and other professional fees and VAT in each case) which would be likely to
be incurred in rebuiiding or reinstating the Property at the time when such rebuilding or
reinstatement is likely to take place, having regard to all relevant factors including any
increases in building costs expected or anticipated to take place at any time up to the
date on which the Property is fully rebuilt or reinstated.

The Borrower covenants to:

8.2.1 insure and keep insured the Property against loss or damage by the
Insured Risks to iis Full Replacement Cost from time to time;

822 nsure against loss of rents payable by tenanis or other ocouplers of the
Property for a parind of threa (3) vears or for such longer perind as the

Lender from time to time reasonably requires; and

823 insure against third parly risks and property owner's liability in such
amounts as the Lender anproves.

The Borrower covenanis promplly upon request by the Lender io produce to the
Lender a copy or sufficient exiract of every policy together with the premium receipt or
other evidence of payment and ensure thal any policy of insurance centains an
undertaking by the insurer to notify the Lender prompt!y in writing if the premiums or
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cancelling such policy by reason only of the non-payment of such monies for a period
of at least twenty (20) Business Days from the due date,

The Borrower covenanis 1o ensure that each insurance maintained pursuant to
clauses 8.2 and 8.5

8.4.1 is maintained with reputable insurers previously approved by the Lender in

the joint names of the Lender and the Borrower (and, in the case of
insurance by a third narty, the third narty), and such other names as the

Lender may from tlme to time allow as composite insureds and that
(subject to the rights of any person having the benefit of a Prior
Encumbrance or other third parly permitted under this Charge) all monies
payable by the insurer are paid to the Lender which alons will be entitled to
give a good discharge for the same;

8.4.2 provides that the insurance will not be rendered void, voidable or

unenforceable as against the Lender by reason of any act, omission,
hreach of warranty or non-diagiosyre by the Borrower {and in the csse of

insurancs by a thwd party, the third party) and their respect:ve officers,
employees and agents or any other person; and

843 is on such ferms as the Lender approves and contains such provisions for



10.

the protection of the Lender as the Lender may require and such lerms and
provisions will not be capable of being alfered without prior approval of the
Lender {such approvai not to be unreasonably withheld or delayed).

Whers the insiranos nni:r-u ie affertad hu any nerson hmnnn the hanafit of 2 Prior

Encumbrance or some other third party the Lender shall not requsre the Borrower to
effect separate insurance of the Properly so long as such insurance complies with the
provigions of this clause 8 and is on terms reasonably satisfactory to the Lender,

e
n

8.6 Subject to the rights of any person having the bensfit of a Prior Encumbrance or other
third party permitted under this Charge:

8.6.1 any monies received by virtue of any insurances relating o the Properly
will be anblied in renaving or g'ndammn the Secured |inhilities or a’:f tha

Lender so requ;res) in repairing, repiacmg, restoring or rebuzidsng the
Property; and

882 all monies received under any such insurance will be held in frust for the
Lender pending such application.

ENVIRONMENTAL MATTERS.
The Borrower covenants with the Lender:

8.1 At all times io obtain and maintain, and comply with all terms and conditions of, all
refevant Environmenial Licences required for the Property and for the conduct of any
business carried on at the Property and not knowingily to do or omit to do anything
jikely to cause any such Environmentai Licence 1o be varied;

92 Not to bring onto or allow to be on the Property or to be discharged from it any
substance which may cause harm {0 the health of living organisms or interference with
the ecological systems of which it forms part (including in the case of man, harm fo his
property) or which may cause harm to the quality of the water environmeant;

9.3 PFromptly upon receipt of the same {o notify the Lender of any Environmentat Claim;
g4 To keep ine Lenuer and any Recsiver fully and effeclively indemnified from and
against all Liabilities caused wholly or partly by
9.4.1 the making of any Environmental Claim against the Lender, any Receiver

or the Borrower in respect of the Property or any business operations or
activities on it or

9.4.2 any Liability or potential Liability upon the Lender or any Recsiver to
remedyi clean-up or make good any breach, non-cbservance or non-
periormance of any Environimental Law of any hanm, actual of ;Juwlmml [
the environmeni caused wholly or partly by anv release, emission or

discharge of any harmful or hazardous material from, in or to the Property.
POWER TO REMEDY

If the Borrower fails to perform or observe any covenant or condition on the Borrower's part
contained in this Chargs, it will be lawful (but not obligatory) for the Lender, in order to make
good such failure and at the Borrower's cost, to do ali or any of the following:

i to anter unon the Properly and effect such repairs or other works as the Lender

Lo y and effect such repairs as

considers necessary;

10.2 to take such action as the Lender considers necessary to comply with any
requiremeants of or any notice, order, direction, permission or proposal, given, served
or made under any Law or otherwise likely to affect the Property,



10.3 o insure and keep insured the Property in such amount and in such manner as the
L ender considers necessary,

104 o admit, setile, liguidate, compound or contest in such manner as the Lender thinks fit
any Liability in relation to the Properly whether or not the Lender is expressly

zndemmfled in this Charge against the same and to make such paymenis as the
Lender considers necessary in that behalf.

41.  EVENTS OF DEFAULT

If an Event of Default occurs then the Secured Liabilities shall become immediately due and
payable.

12. ENFORCEMENT

Section 103 of the LPA will not apply to this Charge and the statulory powers of sale and
appointing a Receiver under sections 101 and 109 of the LPA (as varied and extended under
this Charge} will arise on the execulion of this Charge and will become immediately
axarcisable without the restrictions contained in the LPA as to the giving of a notice or
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or the occurrence of an Event of Default.
43, APPOINTMENT AND POWERS OF RECEIVER

13.1  Atany time after any breach by the Borrower of any of the provisions of this Charge or
the occurrence of an Event of Default or if requested by the Borrower, the Lender may
appoint by writing any person{s) (whether an officer of the Lender or not) to be a
Receiver of the Property and where more than one Receiver is appointed they may be
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13.2  The Lender may from time o time determine the remuneration of the Receiver and
may remove the Receiver and appoint another in his placs.

13.3  The Receiver shall {30 far as the Law permits) be the agent of the Borrower {who will
alone be personally lizble for his acts, defaulis, omissions and remuneration) and will
have and be entitied 1o exercise all powers conferred by the LPA and the 1888 Actin
the same way as if the Recelver had been duly appointed under them and in addition

dm gk sssitbame it lisaifin F. s dm mfm H
o, but without limiting any general powers referrad o above {and without prejudice o

any of the Lender's powers), the Recelver will have power in the name of the Borrower
or ctherwise to do all or any of the following on such terms and conditions, for such
purposes and in such a manner as the Recelver thinks fit, namely:

13.3.1 take possession of, coliect and get in the Property and for that purpose
take proceedings;

13.3.2 redeem any Prior Encumbrance or procure the fransfer of any such Prior
Encuymbrance fo the Reaceiver or seitle and pass the arecounts of any
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person having the benefif of a Prior Encumbrance and any accounts S0
settled or passed will be conclusive and binding on the Borrower and the
Borrower shall pay on demand all principal monies, interest, costs, charges
and expenseas in connection with any such action;

13.3.3 pay any rent.or other ocutgoings and paymenis charged on or otherwise
relating to the Property or the ownership, occupation or use of it;

13.34 carry out any buiiding operations on the Property (including any repairs and
imnroverments) or to the use of the Fronerty and apply for and obtain any

planmng permissions, building reguiatson aporovals and any other
permissions, consents or licences;

pEGAL CHARGE 17



13.4

EEGAL CHARGE

13.3.5

13.3.6

13.3.7

13.3.9

13311

13.3.12

13.3.13

13.3.15
13.3.15
13.3.17

borrow monies from the Lender or others on the security of the Property or
otherwise;

provide faciiities and services for tenants and generally manage the
Pronarty:

[ et |
collect income, rent or other due receipts from the Property and give
receipts and releases for any sums received,

if the Property is leasehoid, vary the terms of or surrender the Lease or
take a new lease of it and so that any such new lease will by that very fact
become charged to the Lender on the terms of this Charge so far as
applicable and execute a formal iegal charge over any such new lease in
favour of the Lender in such form as the Lender may reasonably require;
sell, ransfer, assign or let, or concur in selling, transferring, assigning or
letting the Property and grant rights or licences over the Property,;

vary the ferms of ierminaie, grani renewais of or accepi surrenders of
Occupational Leases or tenancies of the Property or any rights or
easements relating to or affecting the Property;

cancel or otherwise lerminate any agreements or conlracts relating 1o the
Property,

acquire by purchase, lease or otherwise any further assets or rights which

in the Receiver's opinion will benefit the Property,

bring, prosecute, enforce or defend any actions or proceedings or refer to
arbitration or make any arrangements or compromise relating fo the
Property;

like matters and make all paymenis needed fo effect, maintain or satisfy
them in relation to the Properly;

enter info bonds, covenanie commilments auaraniess indemnities and

effect insurances of or in connection with the Property;
employ persons in connaction with the Propsarty;
taks any other action for the preservation or improvement of this security or

as may be considered to be incidental or conducive to any of the matiers or
powers mentioned above and which the Receiver lawfully may do;

Provided that the Receiver will not be authorised to exercise any of the above powers
if the Lender excludes in writing the same whether in or at the time of his appointment
or subseguently.

The provisions of section 108(8) and (8) {remuneration of receiver and application of
monies received) of the LPA shali not apply and any monies received by the Receiver
in the exercise of his powers under this Charge and under Law will be (so far as the
Law permils) applied by him as follows:

13.4.1

13.4.2

13.4.3

in paymeant of the costs, charges and expenses of and incidental to his
appointment and the exercise of all or any of his powers;

in payment of his remuneration;
in payment to the Lender of monies whether for principal, interest or

otherwise in arrear or accruing due under this Charge and any balance
shall be paid lo the person(s) entitled to it.
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15,

8.

17.

'LENDER'S LIABILITY / INDEMNITY

144 in no circumstances will the Lender be liable to account to the Borrower as a
mortgagee in possession or otherwise for any monies except those actually received
unconditionally and irravocably by the Lander which have not been dictributed or naid
to the Borrower or other person entitied to them or at the time of paymeant honestly
and reasconably belisved by the Lender to bs entitled to them.

142  The Lender will be under no obligation to take any steps or institute any proceadings
for the recovery of the Secured Liabilities and in no circumstances wilt the Lender be
liable to the Borrower or any other person for any Liabilifies arising from or connection
with any realisation of the Property or from any act, default, omission or misconduct of
the Lender or the Receiver or their respective officers, empiovess or agents in relstion

ey e Direvmomeds i s metime aadbhe dhhim (Slamees fmr Mo Pmsilitg A memmmesmt]l ssemmed $m
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the extent that they are caused by the Lender’s or (as the case may be) the Receiver's
own fraud, negligence or wilful misconduct or that of their respective officers,
empicyees or agents.

14.3  The Borrower shall, notwithsianding any reiease or discharge of the Propeity as
security, indemnify the Lender and any Receiver against any Liability which the
Lender or any Receiver may susiain as a consequence of any breach by the Borrower
of the provisions of this Charge or the exercise or purported exercise of any of the

viralnke amel Devamre remforrned s oy ke fhie O hiarsas s o athamoanios colatimee b Slnm
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Property.

144 Al the provisions of this clause 14 will apply (with the necessary changes) in respect
of the Liability of any Receiver or any officer, employee or agent of the Lender or any
Recaiver,

PROTECTION OF THIRD PARTIES

161 Any purchaser or any other person dealing with the Lender or any Receiver shall not
be concerned to enquire whether the Secured Liabilities have become payable or
whether any power which the Lender or any Receiver is purporting 1o exercise has
become exercisable or whether any money is due under this Charge or as to the
application of any money paid, raised or borrowed or as to the propriety or regularity of
any sale by or other dealing with the Lender or such Receiver,

15.2 - Ali the protection {o purchasers contained in sections 104 and 107 of the LPA, section
42(3) of the 1986 Act or in any cther Law for the time being in force will apply to any

.Po'wzas OF l_-.;fE;&SiNG

The sfatutory powers of sale, leasing and accepting surrenders exercisable by the Lender are
by this Charge exiended so as v authorise the Lender, whether in the name of the Lender or
in that of the Borrower, to grant lease(s) of the Property with such rights relating to other parts
of it and containing such covenants on the part of the Borrower and generally on such ferms

and conditions {including the payment of money o a tenant on 3 surrender) and whether or
notata nrﬂmmm a3 the Lender thinks fit,

POWER OF ATTORNEY

17.1  The Borrower by this Charge irrevocably appoints the Lender and any Receiver jointly
and aiso ssverally the attorney(s) of the Borrower Jor the Borrower and in the name
and on behalf of the Borrower and as the act and deed of the Borrower or otherwise lo
execute as a deed and otherwise perfect any instrument or act which may be required
of may be deemed proper for any of the purposes referred to in or otherwise in
connection with this Charge,

LAl CHARGR i4



17.2

17.3

18.1

182

18.3

LEGAL UHARGE

The Borrower ratifies and confirms and agress o ralify and confirm whatever any
attorney appointed under this clause 17 properly does or purports fo do in the exercise
of all or any of the powers, authorities and discretions granted or referred o in this

Charge.

The power of attorney granied by this Charge is irrevocable and for value as part of
the security constifuted by this Charge.

18. LENDER'S RIGHTS

All powers of any Receiver may be exercised by the Lender whether as attorney of the
Borrower or otherwise.

The Borrower agrees that;

18.2.1

18.2.2

1823

18.3.1

18.2.2

upon any sale or other disposition in exercise of the powers contained or
impiied by this Charge the Lender may sever any fixtures belonging fo the
Borrower and sell them separately from the remainder of the Properiy
without taking possession of the Property and apply the net proceeds of

by evemben T Y ] mFeadimem of fHaem Comsiraed | inhilifiooe.
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if the Borrower is not a company incorporated in the United Kingdom:

18.2.2.1 the Lender may, as agent for and on behalf of the Borrower
and at the expense of the Borrower, remove, store, sell or
otherwise deal with any moveable property situate at or on
the Property;

18222 the Lender will have no lishility to the Borrower for any loss
or damage incurred in connaction with any such removal,
storage, sale or desling;

18.2.2.3 the Borrower will indemnify the Lender agsinst all expenses
incurred by the Lender in relation to such properly and
against all Lisbilitles if the Lender disposes of any such
property which does not belong fo the Borrower,;

in224 the Lander will acoount o the Borrowsr for the armnceeds of

[ o e Rl

any sale after deducting any expenses and other sums due
under this Charge; and

18.2.2.5 the provisions of this Charge will not grant the Lender any
rights in or any charge or secwrity over any moveablie
property or the proceeds of any sale of it;

it shall be lawful for the Lender to enter into any arrangement or accept any
compnsition in relatinn to the Secured Liabilities without the concurrence of

the Borrower and any such arrangement or composition will be binding on
the Borrower.

if the Lender at any fime recelves, or is deemed 1o have received, nolice
either that the Borrower has encumbered or disposed of the Property or
any interest in it or of the commencement of the winding up, administration
or administrative receivership of the Borrower the Lender may open a new

memengnt i i Hme A e Bhmeesnsoar C(-hnn ot i umEEenate ey ey r?ﬂ
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acoount to continue).

if the Lender does not open such new account it will nevertheless be
freated as if it had done so at the time, as the case may be, when the

&0



18,

20.

21.

o

A

=

hotice was received, or was desemed 1o have been received, of the
encumbrance or disposal or the commencement of the winding up,
administration or adminisirative receivership.

18.3.3 All subsequent nayments by or on behalf of the Borrower to the Lender will
be treated as having been credited to such new account of the Borrower
and not as having been applied in discharge or reduction of the amount
due from the Borrower to the Lender as at the time when the Lender
received, or is deemed to have received, such notice.

CONTINUING SECURITY

19.9

182

This Charge will be a continuing security ic the Lender notwithstanding any setflement
of account or other matter and will be in addition fo, and will not prejudice or affect or

be prejudiced or affected by, anv security reiafing to the Property or to any other
property or any other security which the Lender may now or at any time in the future
hold in respect of the Secured Liabilities or any of them and will continue in full force

and effect as 2 conlinuing security until discharged.

Section 83 of the LPA will not apply to this Charge.

SET-OFF

201

%]
£
P}

20.3

20.4

The Lender may, withoui notice fo tha Borrower, apply any credit balance (whether or
not then due and in whatever currency) which is at any time held by the Lender for the
account of the-Borrower in or towards satisfaction of the Secured Liabilities or any of
them.

For the purposes of exercising any righis either under his clause 20 or any righis
under the Law, the Lender may convert or iransiate all or any part of such a credit
balance into another currency applying a rate which in the Lender's opinion fairly
reflacts prevailing rates of exchange.

The Lender is not obliged to exercise any of its rights under this clause 20 which will
he without prejudice and in addition to any rights under the Law.

in this clause 20 rights under the Law means any right of set-off, combination or

applicable Law.

NOTICES

211

Every nofice, demand or other communication under this Charge shaili be in writing
and shall be served by sending the same by first class post, facsimile or hand:

29.1.1 in the case of the Lender to : the Head of Property Lending at Titlestone
Property Lending Limited, 40 Gracechurch Street, London EC3V GBT and
the Lender may change its nominated service details by prior notice to the
Borrower;

2142 in the case of the Borrower to:  the Borrower's registered office or the

21.2

O

FLARGE

porrower's address last known to the Lender.

21.2.1 Notices given by post will be effective upon the eavlier of either actual
receipt or three (3) Business Days after mailing.

[N
cy
b
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Notices delivered by hand will be effective upon delivery.

3%
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Nolices given by facsimile will be deemed to have been received where

21



23,

there is confirmation of uninterrupted ransmission by a transmission report
and where there has been no telephonic communication by the recipient to
the sender {to be confirmed in writing) that the facsimile has not been
received in legible form:

21.2.3.1 within 2 hours after sending, if sent on a Business Day
between the hours of Yam and 4pm or

21232 by 11am on the next following Business Day, if sent afler
dpm on 2 Business Day hut befowe Sam on that next
foliowing Business Day.

TRANSFERS
221 This Charge is Treeiy assignabie or fransferabie by the Lender.

222 The Borrowsr may not assign or transfer any of its obligations under this Charge or
enter into any transaction which would resull in any of those obligations passing to
another person.

GOVERNING LAW AND JURISDICTION

Thig Charge and the rights and obilgations of the partles under it wilt be governed by and

............... B b o o o
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submii to the exclusive jurisdiction of the English and Welsh courts.
COSTS AND EXPENSES

The Borrowar shall, on demand and on a full indemnity basis, pay to the Lender;
24.1  ali costs and expenses (including professional fees and disbursements and any VAT
o such costs, expenses, fees, and disbursemants) which the Lender or any Receiver

incuirs in connection with;

24.1.1 the preparation, negotiation, exscution and delivery of this Charge and any
related decument;

2412 any stamp duty iand tax or iH.M. iand regisiry fees reiating io this Charge;

2413 any actual or proposed amendment of or waiver or consent under or in
cannection with this Chargs,

24.1.4 any discharge or release of this Charge;

2415 procuring the performance of any of the Borrower's obligations under this
Charge,;

24186 the preservation or exercise {or attempted preservstion or exercise) of any
rights under or in connection with, and the enforcement (or attempted
enforcement) of, this Charge and any related document;

2417 abtaining pavment of the Secured Liabilities;
0a bhilities;

24.1.8 dealing with or obiaining advice about any other matter or question arising
out of or in connection with this Charge and any related document;

B
L8
P}

ail ofher monies paid or incurred by the Lender in perfeciing or ofherwise in
connection with this Charge or in respect of the Properly including afl monies
expended by the Lender under clause 7 and all monies advanced or paid by the
Lender {0 any Receiver for the purposes set out in clause 10.

SAL CHARIaE: 22



25.  APPLICATION OF CONTRAGTS (RIGHTS OF THIRD PARTIES) ACT 1989

it is not intended that any person will be entitled to enforce any provisions of this Charge who

would not have been so entifled but for the enactment of the Contracts (Righis of Third
Partieg} Act 1000,

26. REGISTERED LAND

The Borrower consents {0 and authorises the Lendear to apply to the Chief Land Registrar for
ihe following resiriction in Form P {0 be eniered on the proprieiorship regisier of the
Borrower's title to the Property:

"No disposition of the registered estate by the proprietor of the registered estate or by
propriator of any registered charge not being & charge ragistared hefore the enry of
this restriction is to be registered without a written consent signed by the proprietor for
the time being of the charge dated.{27 Soiviey 2018 in favour of Titlestone Property
Lending Limited referred to in the charges register {or their conveyancer).” P
YA,
and the Borrower shail support any such appiication in such manner as the Lender reasonabiy
requires.

This Charge is executed as a deed and is delivered and takes effect on the date set out at the
baginning of this Charge.

LRGAL CHARGE A3
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THE;._SGHE_DULE
Part
The Property-
All that freehold property known as The Jolly Farmer, 357 Yorkiown Road, Sandhurst, GU15 4PX and

registered at H.M. Land Registry with absolute title under title number BK327421 and land adjoining
the Jolly Farmer shown edged red on the plan attached hereto.

Part 2
The Prior Encumbrances

“None

LERSAL UpAmsE e



EXECUTED AS A DEED by RENAISSANCE )
RETIREMENT LIMITED acting by a director in the
presence of a withess: )

Birector

in the presence of.

P

Signature of withess
Name (in BLOCK CAPITALS) A J J#4
Addrass
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EXECUTED AS A DEED by TITLESTONE )
PROPERTY LENDING LIMITED acting by a director
in the presence of a witness: )

Director
In the presence of;
Signature of witness

MName (in BLOCK CAPITALS)
Address

L GAL ARG




