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Registration of a Charge

Company name: AJ BELL (PP) TRUSTEES LIMITED
Company number: 03257389

XOHZDNE

Received for Electronic Filing: 03/11/2020

Details of Charge

Date of creation:  29/10/2020
Charge code: 03257389 1180
Persons entitled: NATIONAL WESTMINSTER BANK PLC

Brief description:  LAND AT OAKES GREEN, SHEFFIELD REGISTERED UNDER TITLE
NUMBERS SYK528672, SYK222547, SYK214649 AND SYK62829.

Contains negative pledge.

Chargor acting as a bare trustee for the property.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: EATON SMITH LLP

Electronically filed document for Company Number: 03257389 Page 1




CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 3257389

Charge code: 0325 7389 1180

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 29th October 2020 and created by AJ BELL (PP) TRUSTEES
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 3rd November 2020 .

Given at Companies House, Cardiff on 4th November 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Lega! Charge — Commercial Property (3rd Party Trust (RPSY)

THIS 18 AN IMPORTANT DEED. YOU SHOULD TAKE LEGAL ADVICE BEFORE BIGNING. YOU
WILL HAVE TO PAY IF THE BANK 1S NOT PAID BY THE CUSTOMER. YOUR LIABILITY IS
LIMITED TD THE VALUE OF THE PROPERTY.

franer Add Bell {FP) Trustees Limlited and Richard WMatthewman, as trustees of the Richard

Matthewman EIPP and AJ Bell (PP} Trustess Limiled and Nicholas Morley, as
trusteas of the Nicholas Morjey BIPP

Customer: The present and fulure {rustees of Self Invested Pereonzi Penslon relsting to

Bank:

Richard Matthewman

andlor
The present and fulure trustess of Self Invested Personal Pension relating to
Nicholas Morley

Mational Wesiminsier Bank Plc

Property: Freshold land at Gakes Green, Sheffield and the Leasehold property on the North East

side of Oakes Green, Sheffield {Land Regishy Title No's: SYKBZBE72, SYK222847,
B8YKZ14848 and SYKG2829).

Reterences (o Property include any part of it and the other assets charged by Clause 1,

Date

1.1.2.1
1.1.2.2
1.1.2.3
12
1.2.1
12.2

1.3

1.4

B GNP L e You must date

the document

Charge
The Owner with full fitle guarantas:
charges to the Bank all legal interest in the Property, by way of lagal morigage.

gives o the Bank & fixed charge over any of the following property of the Owner, whether
owned now of in the fulure:

any other interest in the Propsriy.

all rents receivable from any leass granted of the Property.

the procesds of any insurance affecting the Property.

This deed secures the paymeant on demand on the Customer of:
the Customer's Obligations.

any expenses the Bank or a recelver incurs {on a full indemnity basis and with Inferest) In
connection with the Property or in taking, perfecting, protecting, enforcing or exercising any
power under this deed. Interest is applied from the date of payment at the rate charged by
the Bank to the Customer and calculated both before and after demand or judgment on a dally
basls and compoundad quarterly on the days sslecied by the Bank.

The Customer's Obligations are all the Cusiomers lisbilities to the Bank {present, fulure,
actual or contingent and whethar incurred alone or jointly with another).  As the Customers
Obligations include any contingant liabilities, I the Customer gives the Bank 8 guarantee of
ancther person's labilities, this deed will secure the Customers lisbifitles under that
guarantes.

This deed will secure thae amount claimed by the Bank to be the Customer's Obligations
ragardiess of whether the Customer has the power to inour them.

The Bank shall not be entitled to recover any amount under this deed in excess of the assels
of the AJ Bell (PP Trustess Limied and Richard Matthewman as trustees of the Richard



3.1
3.2

3.3

3.4

81

52

8.3

54

Matthewman SIPP (1) and AJ Bell {FP) Trusiess Limited and Nicholas Mordsy as ruslees of
the Nicholas Morey BIPP (2) available io the Owners as rusless of such trust

Continuing Security

This desd is and will remain 2 continuing security, swan if the Owner (being an individual) digs
or suffers incapacily, The Owner {or the Ownar's personal represeniaiives) may give ong
month's notice o discontinus this deed bul & will remain security for sl the Customer's
Opligetions &t the dete nolice is recelved by the Bank and for any further Custormers
Obligations thet arise before the expiry of the notice.

Hastrictions

The Owner will not, without the Bani's consant:

painit or oreate any morgage, charge or ien on the Property,

digpose of the Properiy.

grart, or accept & surrendey of, any lease or licence of the Property or consent o a tenant
sssigning or sub-iatiing.

part with or share possession or occupation of the Property.

Land Registry

The Owner and the Bank apply to the Land Registry 10 enter a restriction thatl "no digposition
of the registersd estale by the propristor of the registered estate Is to be registered without a
written consent signed by the propriefor for the time baing of the charge created by this deed

in favour of the Bank referred to In the charges register”. The Bank may also register any
pricrity arrangements at the Land Registry which will then be publicly available,

Arrgngemenis with the Customer and Others

Without releasing or affecting the Securily oreated by this deed, and without the Owner's
consent, the Bank may,

grant new faciitias or credit o the Customer or any other person, and incresse any rale of
interest or charge.

allow time to and agres, renew, vary or end any arrsngemenis with the Customer or any other
DETSOn,

release, renew, vary or refrain from enforcing any security or guarsnies held from the
Cusiomer or any other  person.

geifle with or release from liabllity the Customer or any other person.
Preservation of the Bank's Clalms
Undil the Customer's Obligations have been paid In full;

the Owner is not enditled 1o olaim or share any secwity held by the Bank, or any paymeant
received by the Bank, for the Customer's Oblipstions.

the Owner will not make any daim against, or in the nsclvency of the Customer or any
guararior of the Custormer,

the Ownar will not take any security from, orenforce any securily against, the Customer or aoy
guarantor of the Customar

The Owner will hold on trust for the Bank any payrment or securlly received by the Owner in
breach of thess pravisions.



7.1

7.2

7.3

7.4

7.5

8.1
8.2

83

84

8.5
8.6

87

81

8.2

8.3

8.4

Freservalion of the Bank's Rights and Further Assurance

This deed s in addiion {0 any other secwrily or guaranies for the Customer's Obligations held
by the Bank, now or in the future. The Bank may consolidate this deed with any other security
&0 that they have to be redsemed together, but # will nol merge with or prejudice any ather
security or guaranies or any of the Bank's other dAghis.

This deed will not be reieasaed i the Bank fails to take any intended securdly or guarantes for
the Customer's Obligstions or if any other securily or guaranies hald by the Bank for the
Customar's Ohligations is unenforceable,

Any release or seftlement of Habilily will only iake sffect when any redudlions in the
Customer's Obligations or new securily given to the Bank cannof be challenged for any
reagon. The Bank may retain this deed and any existing securlty untll I s satisfed that # will
not have to meke sny repayvments or give up any new securily.

i any of the Customers Obligations are void or unsnforceable against the Customer, this
deed will =il sacure the same amount that it would have done had this nof been the case,

On reguest, the Owner will execule any deed or document, or take any other action reguired
by the Bank, to perfect or enhance the Bank's Securify.

Properly Underakings

The Owner will

permnit the Bank at any thme o inspact the Properly.

kesp all Properly of an insurable nature comprehensively insured (including If requested by
the Bank, terrorism cover) to the Bank's reasonable satisfaction for its full reinstaterment cost.
in defaull, the Bank may armange insurance at the Owner's expenss.

hold on trugt for the Bank all procesds of any ingurance of the Property. Al the Bank's ontion,
the Chyner will apply the proceeds in making good the relevant loss or demage, or to reduce

the Custormer's Obligations or any secured expenses.

whare required Dy the Bank, deposit with the Bark all insurance policies {or coples where the
Bank agrees), and all deeds and documents of title relating to the Property.

kaap the Propery In good condition.

not, without the Bank's consent, carry out any development on or make any alterations o the
Proparty which require planning permission or approval under bullding regulations.

if the Property s leasehold, comply with the tarms of the lease and immediately inform the
Bank if any notive s recsived from the lessor relating to any actual or suggested breach of the
iease of threalening action or procesdings for possession or to forfell the lease.

Fossession and Exorglss of Powers
The Bank does net have an immediate right o possession of the Praperty or its income {and
will not be considered to be laking possession if 1§ enters o inspect or repair the Property).

The Owner will continue in possession until the Bank takes possession.

If the Bark makes a demand on the Customer, the Bank may then take possession or
gxercise any of its other powers without further delay.

Any purchaser or third party dealing with the Bank or 8 regeiver may assume that the Bank's
powers have arigen and are exercisable without proof that demand has bsen made,

The Bank will not be Hiable to acoeunt to the Owner for any money not actually received by the
Bank.
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11

1111

11.1.2

.13

11.1.4

1115
11.1.8

AT

1118

11.1.8

Appoiniment of Receiver

Thie Bank may sppoint of remove a recelver of recaivers of the Property. If the Bank apooinis
a recelver, the Bank may fix and pay the receiver's fess and expenses. The receiver will be
the Cwner's agent and the Owner (and not the Bank) will be responsible for the acts, defaulis
and remuneration of the receliver,

Powers of the Bank and Receivers

The Bank or any receiver may;

enier, take possassion of, and/or generally manage the Fropsrty.

complete any unfinished works or carry out any new works of bullding, reconstruction,
maintenance of repair on the Properiy,

purchass any land or other property and purchase, grant or release any interest in or right
over fand, or the beneflt of any covenants affecting any lend. References to land or Property
insiude land or other property that is purchased by the Bank or a receiver under this power,

sefi, lease, surrender or accept surenders or leases, charge or deal with the Property withowt
restriction, including disposing of any fixlures separately,

complete any transactions by executing any deeds or documents in the name of the Owner,
take, continue or defend any proceedings and enter into any arrangemant or compromise.

insure the Properly and any works, arrange indemnity and other simifar insurance, snd oblaln
bonos and give counter-indamnities and other security in connection with this,

employ advisers, consultants, managers, agenis, workmen and others,

purchase or acquire materials, ools, sguipment, fumishings, goods or suppliss.

11.1. 10 do any acts which the Bank or a receiver considers to be incidental or beneficial to the

11.2

1.3
1.4

11.5

12,
1.1

12.2

12.3

axarcise of thelr powers,

A receiver may borrow and secure the repayment of any money, in priority o the Cuslomer's
Chbligations, for thess purposes.

Joint recefvers may exercise thelr powers jointly or separatsly.

A recelver will first apply any money recelved from the Property towards the repayment of all
monay that the eceiver has borrowed and secondly in payment of the receivers fees and
axpenses. The receiver will then apply any remalning money received 28 required by lavw.

The Bark may exerciss any of ils powers even i a recelver has been appoinied.

The recaivar may disposs of any of the Owner's assets (not charged by this deed) that are at
the Properly, ¥ the recelver selis any of the Owner's assets using this power, the recelver will
pay the proceeds {0 the Bank, afler the deduction of any Tees or expenses incurred in the sale,
The proceeds recaived by the Bank will be a debt owed by the Bank to the Owner,

Application of Paymenis

The Bank may apply any payments received for the Customer to reduce any of the
Lustomer's Obligations, as the Bank decides.

if the Qwner gives notice to discontinue this deed or the Bank receives notice of any charge or
other Interest affecting the Properly, the Bank may suspend the operation of the Customer's
account(s} and open a new account or accounts.  Regardiess of whether the Bank suspends
the account(s), any payments received by the Bank for the Customer afler the dale of that
notice will be appiled first to repay the Customer's Obligations arising after that dale.

The Bank may place any amount realised from the Froperly in & separate account without
applving & to the Customer's Obligations. The Bank may keep this arrangement in place for
8% long as the Bank considers necessary.
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Power of Altomey
To give effect o this deed and secure the exercise of any of thelr powers, the Dwner
irrevonsbly apooints the Bank, and separately any receiver, o be the Owner's attomey {with

full power of substitution and dalegalion}, In the Ownar's name o sign or sxecule any
docurnants, deeds and other instruments, or teke, continue or defend any procesdings.

Certificate of the Customer's Oblipations

A certificate signed by s Bank officlal as to the amount due from the Customer or the amound
sacurad on the Propsrly will be binding on the Owrer, gxcept If there is an obvious ermor

More than One Customer
Where the Customer is more than one person;

the Gustomer's Chiligstions include thelr joint, seversl and independent ligbilities. References
o the Customer are to them logether and separately.

the Bank may relense the Owner from this Securlly for any one Cusiomer, without affecting
the continustion of this Becurity in respect of any other Cuslomer, If the Bank recelves nolice

o discontinue this deed, It will remain a continuing security in respect of any Customer not
named n the notics.

More than One Owner
Where the Owrer s more than ons persomn:

all of them are jointly end severally lisble under this deed. References o Dwner are fo them
together and separately.

if this Becurity is unenforceable against any one of them, it will not affect its snforceabllity or
continuation against the interest In the Property of any other{s) of them.

Consents and Notices

All consents and nolices must be in writing.

The Bank may deliver @ notice {0 the Owner at the contact detalls last known o the Bank

A notice signed by an official of the Bank will be sffective at the time of personal delivery, on
the second business day affer posting; or, f by fax, at the tims of sending, i sent before .00

pan. on 2 business day, or olbarwise on the next business day. A business day is a weskday
other than a national holiday.

A notice from the Owner {o the Bank will be effective on recaint,

Transfers

The Bank may aliow any parson o take over any of s rights and duties upder this deed. The
Owner authorises the Bank to give thal person or its agent any financial or other information
about the Owner. Referances to the Bank include Its successors.

Law

English law governs this deed and the English courts have exclusive jurisdiction.

For the benefit of the Bank, the Owner irrevocably submits to the jurisdiction of the English
courts and revocably agress that a judgment or ruling In any proceedings in connection with

this dead in those cours will be conclusive and binding on the Owner and may be enforced
ageinst the Owner in the courts of any other jurisdiction.



Exscuted and Delivered as a deed by
AJ BELL (PP TRUSTEES LIMITED
acting by a Director and iis

secretary of two directors

Executed and Delivered as a desd
by RICHARD MATTHEWMAN
In the presance of:-

Witneas names

Secretary/Director

Signgture

Address

Doounation

Executad and Deliverad a8 a deed
by NICHOLAS MORLEY
in the presence of-

Witness nams

Signature

Adddress

Qooupstion
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Legal Charge - Commercial Property {37d Party Trust (RPS))

THIS IS AN IMPORTANT DEED. YOU SHOULD TAKE LEGAL ADVICE BEFORE SIGNING. YOU
WILL HAVE TO PAY iF THE BANK 18 NOT PAID BY THE CUSTOMER, YOUR LIABILITY I8
LIMITED TO THE VALUE OF THE PROPERTY.

Owmnsr

AJd Bell (PP) Trustess Limited and Richard Matthewman, as trusiees of the Richard
WMatthewman SIPP and AJ Bell PP Trusises Limited and Nicholas Morley, as
frusteps of the Nicholege Morley SIPP

Customer: The present and future trustees of Self Invested Personal Pension melating {o

Banlo

Richand Matthewman

girclior
The present and fulure trustses of Seif Invesisd Personal Penzion relating o
Higholas Rorley

Mational Westiminster Bank Pl

Property:  Freehold land 2t Gakes (Green, Sheffield and the Lessehold properly on the North East

side of Qakes Green, Bheflield {Land Reginly Title No's SYREZBEE7Z, SYRKIZZ547,
SYKZ14648 and SYKEZE28)

References io Proparly include any part of |t and the other assets charged by Clause 1

Date

1.1.1
142

1.1.2.1
1422
1123
1.2
1.2.1
122

1.3

1.4

You must date
the document |

WG 0.

H

Charge
The Owner with full title guarsnies:
charges o the Bank all legal interest in the Properly, by way of legal morgage.

gives o the Bank a fixed charge over any of the ollowing property of the Cwner, whather
owned now or in the fulure:

any other interest In the Property.

all rents racelvable from any lease granted of the Properly.

the procesds of any Insurancea alfecting the Property.

This dead seoures the pavmeant on demand on the Cusiomer of
the Cusiomers Chligations,

any sxpenses the Bank or a recsiver incurs {on 8 full indemnily basls and with Interest) In
connection wiih the Properly or in {sking, perfecting, protecting, enforcing or sxemising any
power under this deed. Intersst is applied from the date of pavment at the rate charged by
the Bank to the Customer and taloulated both before and after demand or judgment on a daily
basks and compourcied quarterly on the days selected by the Bank,

The Customer's Obligations are all the Customer's lablliles to the Bank (present, future,
aotual or contingent and whethar Incurrad alone or jointly with ancther).  As the Custormer’s
Obligations include any contingent Habilitles, If the Customer glves the Bank a gusranies of
another person's labiliies, this desd will secure the Customers labilities under that
guaranies,

This deed will secure the amount claimed by the Bank ko be the Customer's Obligations
regardiess of whether the Customer has the power to incur thern,

The Bark shall not be entitled o recover any amount under this desd in excess of the assels
of the Ad Bell (PP) Trusiess Limited and Richard Matthewman as trustess of the Richard



3.1
3.2
3.8

8.1

52

£3

54

8.1
g1

8.2

Matthewman SIPP (1) and AJ Bell (PP) Trustess Limited and Nicholas Morlay a8 trustess of
the Nicholas Morey SIPP (3) avallabla o the Owners as trustess of such trust.

Lontinuing Securlly

This deed iz and will remain a continuing securdty, even if the Owner {being an individual} dies
or suffers incapacily, The Cwner {(or the Owner's personal representatives) may give one
month's notice to discontinue this deed but | will remein security for gl the Customers
Obligations at the dete notive is repelved by the Bank ard for any futher Customer's
Obligations that arise before the sxpiry of the notice.

Restrictiong

The Owngr will not, without the Band's consent:

permit or creste any mortgage, chargs or en on the Property.

disposs of the Property.

grant, or agcept a surrender of, any lsase or lcence of the Property or consent 1o 2 fenant
assigning or sub-letting,

part with or share possasaion or oscupation of the Properiy.

Land Reglstry

The Cwner and the Bank apoly o the Land Repislry to enter & reetriction that "no disposition
of the registered estale by the proprietor of the registered estale is o be registerad without &
written consent signed by the proprigtor for the time being of the charge created by this dead
inn favour of the Bank referred o in the charges register’. The Bank may siss register any
priofity arrangements &t the Land Registry which will then be publicly available.
Arranpements with the Customer gl Dthers

Without releasing or affecting the Becurily crested by this desd, and withowt the Qwner's
consant, the Bank may:

grant new faclities or credlt to the Customer or any other person, and increase any rale of
Inferes! or chame.

allowe Yime to and agree, rensw, vary or end any arrangements with the Customer or any other
DErEon.

relsmse, renew, vary or refrain from soforcing any sscurily or guaraniee held from the

" Customer of eny othar  person.

seitle with or release from liability the Customer or any other person.
Fraservation of the Bank's Claims
Ll the Gustomer's Obligations have bean paid In full

the Owner is not entitled {0 claim or share any securly held by the Bank, or any payment
raveived by the Bank, for the Custrrner's Oblinations,

the Cwrer will not make any cleim ageinsl, or in the insolvency of, the Customer o any
guararior of the Cusiomer,

the Oviner will not take any secuiity from, or enforce any security againet, the Customer or sny
guarartor of the Customer,

The Owner will hold on trust for the Bank any payment or securily received by the Owner in
braach of these provisions.



7.2

T3

7.4

75

8.1
8.2

8.3

2.4

8.8
84

87

8.2

8.3

8.4

Preservation of the Bank's Rights and Further Assurance

This deed is In addition o any olher securlly or gugrantes for the Customer's Obligations heid
by the Bank, now of In tha future. The Bank may consolidats this deed with any other saourity
sa that they have o be redeemed together, bud ¥ will not merge with or prejudice any other
sesurity or guarantee or any of the Bank's other rights.

This deed will nof be released i the Bank fails 1o teke any interded securily or guarantes for
the Customar's Obligstions or i any other securlty or gusranies held by the Bank for the
Cusiomer's Obligations iz unenforcesbls,

Any relssse of settlement of labiity will only {ske effedd when any reductions in the
Customer's Obligalions or new secwily given fo the Bank cannct be challenged for any
regson, The Bank may ratain this deed and any existing securily untll it is satisfied that it will
not have to meke any repayments of give up any new securily.

H any of the Customers Qbligations sre void or unenforesable againgt the Customer, this
deed will still securs the same amount that § would have done had this not been the cass,

On reguest, the Cwner will execute any deed or document, or take any other action reguired
by the Banl, to perfect or enhance the Dank’s Seourity.

Property Undarigkings

The Owner will:

parmit the Bark at any Ume {o inspect the Property,

keep sl Property of an insureble neture comprehensively insured (including if requesied by
the Bank, lerroriem cover) o the Bank's reasonable satisfaction for its full reingtatement cost.
in default, the Bank may armanges insursnce g the Owngr's sxpense,

hiold on trugt for the Bank el proceeds of any insurance of the Praperty. Al the Bank's option,
the Ownar will apply the procesds in making good the relevant inss or damage, or fo reduce
the Customer's Dbllastions or any saoured expsnses,

where required by the Bank, deposit with the Bank afl insurance policies {or coples where tha
Bank sgrees), and &l deeds and documents of title relating o the Property.

kaep the Property in good condition.

not, without the Bank's consent, cany out any development on or make any alierstions io the
Froperty which require planning permission or approval under bullding reguiations.

if the Property is lsasehold, comply with the terme of the lesse and immedintely inform the
Bank If any notice s recelved from the lessor relating to any aciual or suggesied breach of the
lsase or threatening action or proceadings for possession or (o forlell the lease,

Pousession and Exarciss of Powsrs

The Bank does not have an immediate right to possession of the Property or s income {and
will not be considored fo be tsking possession # I enters o inepect or repalr the Properiy).
The Owrer will continue in possession until the Bank tahes posssssion,

if the Bank makes 2 demand on the Customer, the Bank may then iake possession or
exercise any of its olther powers withoul further delay,

Ary purchaser or third parly dealing with the Bank or a recalver may assume that the Bank's
porvers have arisen and gre exersisgble without proof that demand has been made,

Tha Bank will not be liable o account 10 the Owrer for any monsy not sctually received by the
Bark.
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11

1111

1142

1113

1114

1118
1115
1417

14.1.8
1118

Appoiniment of Recelver

The Bank may appoint or remove a raceiver or recebvers of the Proparty. I the Bank appoints
a rgcelver, the Bark mav fix and pay the receiver's faes and expensss. The recedver will be
the Owner's agent and the Ownar (and notl the Bank) will be responsible for the acts, defaulls
and remuneration of the receler,

Powers of the Bank and Resslvers

The Bank or any receiver may,;

grler, fake possession of, andior ganerally manage the Probarly,

complete any unfinished works or carry out any new works of building, reconstruction,
maintenance or repair on the Froperty.

purchase any iand or cther properly end purchase, grant or relesse ary interest in or right
over iand, or the benefil of sry covanants affecting any lond. Referennas to land or Property
includs iand or other properly that [s purchased by the Bank or g recelver under this poweyr.

el lease, surrendsr or accent surrenders or leasss, ohaige or deal with the Property without
restriction, inciuding disposing of any fixhures separately.

somplete any iransactions by axecuting any desds or documents in the name of the Ownar,
take, continue o defend any proceedings and enter iniD any arrangement oF compromise.

ingure the Proparly and any works, armangs indemnity and other similar insurance, and obtain
bionds gnd give counter-indemnitiss and other secuwrity in connection with this,

emphyy advisers, consultanis, menagers, egents, worlrnen and others.

purchese or goguire materals, tools, equipment, furnishings, goods or supplies,

M.t do any acts which the Bank or 2 recsiver congiders {0 be inoidental or beneficial 1o the

112

11.3
114

11.5

11.8

i

12.1

122

12.3

exercise of thalr powears.

A recelver may borrow and securs the repayment of any money, In pricelly to the Suslomers
Ohligations, for these purposes.

Joint recelvers may exercise thelr powers jointly or separately,

A recaiver will first apply any money recelved from the Propery towards the repayvment of ail
rmongy that the recefver has borrowed and secondly in payment of the racelver's foes and
expenses. The receiver will then spply any remaining money recelved as required by law,

The Bank may exercise any of its powers even if 2 recelver has been appointad.

The receiver may disposs of any of the Owner's assets (not charged by this desd) thet are af
the Property. I the receiver sells any of the Dwiner's assels using this power, the recelver will
pay the procesds lo the Bank, sfter the deduction of any fees or expenses incurred in the sale.
The procseds recalved by the Bank will be a debt owed! by the Bank o the Dwner.

Application of Paymants

The Bank mey apply eny payments received for the Cusiomer fo reduce any of the
Customer's Obligations, as the Bank decides.

if the Owner gives notics 1o discontinus this deed or the Bank receives aotics of any charge or
cther interest afecting the Properly, the Bank may suspend ihe operation of the Cuslomer's
accourd(s) and open 8 new account or acopunts.  Regerdless of whether the Bank suspends
the acoouni(s), any pavments recelved by the Bank for the Customer afier the date of that
notice will be applied first to repay the Customer's Obligstions ariging sier that dale.

The Bank may place any amount reslised from the Property in g separste aooount without
applying it to the Custorner's Obligations, The Bank may keep this armangement in piges for
as long as the Bank considars necessary.
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Power of Atlomey

To give effect to this desd and secure the exercise of any of their powers, the Owner
irrevocebly appoints the Bank, and separately any recelver, o be the Dwner's attorney (with
full powsr of substitution and delegation), in the Qwners name fo sign or exscule any
documents, desds and other instrumenis, or take, continue or defend any progesdings.
Cartifivate of the Cusiomer's Dbligatdons

A certificate signad by a Bank official 8z {0 the amound du from the Customer or the amount
secured on the Property will be binding on the Owner, exoept if there is an obvious errorn.

More than Une Customer
Where the Customer is more then one persomn;

the Customer's Obligations include their joint, several and independert Habiiities. References
{o the Cusiomse are fo them ogether and separalaly.

the Bark may release the Owner from this Securlly for any one Customer, without aifecting
the continuation of this SBecurily in respedt of any other Customer, If the Bank receives nofice
to disconlinue this deed, it will remain a cortinuing seowrily in respect of any Customer nit
namad in the notice, '

More than One Camer

Whare the Owner is more than ong person:

all of them ars jointly and zeverslly liable under this deed. References o Owner are io them
together and saparstely.

i this Securlty is unenforceable against any one of them, B will not affect s enforceability o
sontnuation againgt the imerest in the Property of any other(s) of them.

Conaents and Notices

Al consents and nolices must be in writing,

The Bark may deliver a notice 1o the Owner st the contact detalls last known (o the Bank

A nolice slgned by an official of the Bank will be effsctive al the time of parsonal delivery; on
the second business day after posting,; or, if by fax, at the time of sending, f sen before 8.00
p.m. on 2 businass day, or otherwise on the next business day. A busginess day is s weekday
other than a national holiday.

A notice from the Owner (o the Bank will be effective on receipt.

Translers

The Bank may allow any person §o take over any of s righis and duties under this deed, The
Owner authorises the Bank to give that person o7 s agent any financial or ather information
about the Qwnes. Refarences 1o the Bank Include its succassars,

Law

Engglish law governs this deed and the English courts have exclusive jurisdiction,

For the benefit of the Bank, the Owner rmavocably submits to the jurlsdistion of the English
sourts and irrevocably sgrees that a judament or ruling in any proceedings in connection with

this deed in those courts will be conclusive and binding on the Owner and may be enforced
againgt the Cwner in the cours of any other jurisdiction.
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