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Registration of a Charge

Company name: AJ BELL (PP) TRUSTEES LIMITED
Company number: 03257389

X6KS78CB

Received for Electronic Filing: 07/12/2017

Details of Charge

Date of creation:  24/11/2017
Charge code: 0325 7389 1112
Persons entitled: THE AGRICULTURAL MORTGAGE CORPORATION PLC

Brief description:.  FREEHOLD PROPERTY KNOWN AS () 656 ACRES OF LAND AT HOLME
FARM, WEST RASEN, MARKET RASEN, BEING THE LAND SHOWN
EDGED RED ON THE PLAN ATTACHED TO THE TRANSFER OF
PART DATED 24 NOVEMBER 2017 AND MADE BETWEEN (1) JESSIE
ELEANOR FRANKS AND (2) THE COMPANY AND DAVID JOHN LEETHAM
NELSTROP (PART TITLE NUMBER LL353988) (ll) 5-8 BIRCH COURT,
BOSTON ROAD INDUSTRIAL ESTATE, SPRATT CLOSE, HORNCASTLE
LN9 6BS (ALSO KNOWN AS UNIT 6) (TITLE NUMBER LL333850)

Contains fixed charge(s).
Contains negative pledge.

Chargor acting as a bare trustee for the property.

Authentication of Form

This form was authorised by. a person with an interest in the registration of the charge.
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Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S$.8569G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: DEBBIE ASQUITH (ON BEHALF OF WOMBLE BOND DICKINSON
(UK) LLP)
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 3257389

Charge code: 0325 7389 1112

The Registrar of Companies for England and Wales hereby certifies
that a charge dated 24th November 2017 and created by AJ BELL (PP)

TRUSTEES LIMITED was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 7th December 2017 .

Given at Companies House, Cardiff on 11th December 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Mortgage of freeholds or leaseholds to secure own
and third party liabilities

{individual(s) or company. NB no-floating charge)

e )
The Agricultural Mortgage Corporation PLC

Form of charge filed at HM Lahd Registry under caference MD227J  KtgD PLE 0572017
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Clause 7.3 contains a reguest to the Chief Land Registrar to note a restriction in the Proprietorship Register,

{day} - ] . {month) - . {year}

THIS MORTGAGE DEED is miade ot the |zv§_ B ".._dayaf }Nﬁyggq@gffz""”"' ' | BCJ?T

BETWEEN

Narne: & J Bell (PP) Trustees Limited {as trustee of the David John Leetham Nelstrop SIPP)
Compary Number: 03257389

Registered Office Address: 4 Exchiange Quay, Salford Quays, Manchester, M5 3EE

Namve: - Dayid John Lestham Nelstrop

Address: I

Nafng:

-Address:

Name:

Address:

As trustees of the David John Leetham Nelstrop SIPP

{the “Mortgagor ).

AND The Agricultural Mortgage Corporation PLC (Company number 234742y {'AMC")

Address for communications with AMC unider this Mortgage 15 Chariton Place, Charlton Rogd, Andover, Hampstite SP10. 1RE ar at such other

address 45 AMC may from time to time notify o the Mortgagor in'writing for this porpese,

This o tgage is éxecuted by the Martgagor in consideration of AME making or contiruing advances and/or granting.or

cortinuing banking accommodation or facilities ar giving time or releasing any security or releasing any party from any

abligation-in respact of advances; accommedation o facilities to the Mortgager and/or

{in the case of an individual or partnership}

Mame:  David John Lisetham Nelstrop

Address: |
Marme:

-Address:

‘Name:

Address:

Name:

Address:

LOEY, - Ay

{in the case of a Limited Company):

Name: A J Betl (PP} Trustees :Lifnite‘d {as trustee of the David John Leetham Nelstrop SIPP)
Compary Namber: 03257389

Registered Office Add_f'ess: -4 Excharge Quay, Salford Quays, Manchester, M5 3EE

A% trustees of the David Johi Léethan Nelstrop SIPP

{the “Borrower™)
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1 Definitiens and interpretation

th this Mortgage the following words and expressions shall have the following meanings:

425 Act” mearis the Law of Property Act 1925;

1986 Act” means the Insolvency Act 1286;

"Adc_ﬁtima_l' ferms“ means the additional terms, if any, set out in the Second Schedute;

“Agricutturat Land” means agricultural land within the meaning of the Agricuttire Act 19873

“Base’ Rate' means the official bank rate of the Bank of England;

“Chattets™ means all furnitare, stoek, goods, moveable plant, machiniery, implemants, utensils and equipment now or- from time to time plaged
o o used ifl gr-about {biit not forming part of) the Mortgaged Property;

‘;Bormwer"‘ incluges

{a} where more than on& person s named as the Borrower, 4ny one of miore of such persaris; angt

{b) any other person or persons whom the Mortgagor agrees in writing with AMC shall be-a Borrower for the purpose of this Mdrtgage;
“Borrower's Liabilities” means: . .

ali moriey and lizbilities whether actual or contingent fincluding further advances made hergafter by AMC and secured dirgctty or indirectly by
this Mnrtgage} which niow are of at any time hereafter may be due, awmg or incurred trom or by the Borrower to AMC anywhere or for which
the Borrower may be-or become liable to AMC ity any manner-whatsoever without Gmitation {and whisther aloiie or jointly with any other person
and in whatever stylé, nameof form and whither as principal or surety and not\mthstanding that thie same rmay it any earlier timé have been
due, awing or incirred to $0mé other person and have subsequently becdme:- due, owing-ar mcurred 10 AMC a3 & result of & transfer,; assighment
or pther transaction o by operation of law) fncluding, but not limited: to in the case of the death, Bankruptey, admtmsrrat]on, hquldatlon o

dissatution of the Borrower.all sums twhether actual or contingent) which would at any time have heen owing to AME by the Borrower if sich

death or dissotution had ocearred or such bankruptey, administration or Hiquidation hag commenced on the date-of discontinianée and |
notmthstandmg such death bankruptcy, admmrstratwn, hqmdauen af disselution; and:

interest on all such moniey and abitities to the date of payment at such rateé or rates as. may from time to tifme be sgreed batwean AMC and the
Borower of, in the absence of such agreemest, at the rate of five percentage points per arinum above Base Rate for the time being in force {or
its quivalent or substitute rate for the time being); and

commission afd othet Banking tharges and legal, administrative and othir costs, charges and expenses {on a full and unqualified indemnity

-basis} incurred by AMC in enforeing or endeavouring to enforce payment of such money and liabilities whether by the Borrower or othersand in

relatton to: the preparation and enforcement.of any securily held by of dffered fo AMC for such Habilities, together with interest computied 25
provided.in paragraph (b) above on each such sum froi the' date that the same was fngurted o fell due;

“Enfranchising Legislation” means any legistation conferring upon a tenant or tenants of propsrty (whether individually or collectively with
other terants of that or other properties) the 'rig_h_t to dequire a rew lease of that property or to acquire, or require. & nomines 10 acquire, the
freehold or any iitermediate reversionary interest i thiat property including (witheut limitation) the Leasehold Refarm Azt 1987 and the
Leasehotd Reform, Housing and Urban Deveiopment Act 1993 but does not inclide Part I of the Landlord and Tenanit Act 1954; '

“Enviranmental Law” means all laws [statitory, common law oF btherwise) including, without: limitation; circulars, guidance notes-and codes
of practice from time to time regilating the carrying on of any pravess or activity on premises snd any emissions from and ail waste produced
by such process or activity and any such chermicals or substances relating §6 the safme whether relating to health and safety, the work place, the
enyiranmient o the provision of energy (including without. limitation thE Healtty and Safety. at Work ete Act 1974, the Control of Pollittion Act
1974, the Erivironmmental Protection Act 1998, the Enviroriment Act 1995, the Water Industry Act 1997, the Water Resources Att 1991, the
Statutery Water Companies Act 1991, the Water Consolidation {Consequential Provisions) Act 1991, the Clear Al At 1993, the Alkali, etc,
Works Regulation Act 1808, the Planning (Hazardous Substances) Act 1990, the Public Health Acts and the Rativactive Substances Act 1993 and
any: European Unjon-directives or regulations regulating the same) from time totime in force and any instrusient; plan, r'_egulajtioh; pernission,
authorization and direction made or fssued thereunder or deriving validity therefrom;

“Environmental Licence” means any permit, l-icen'ce,_ authorisation, consent or other approval required by or given pursiant 1o aty
Environmentat Eaw; '

“Insalvency Event? 1 relation to the Mortgagor of the Borrower means edch of the following:
& meeting is convened for the purpose of considering a resalution to wind up the Mortgagorof the Borrower;

suich a resolution as is mentionsd in paragrapf (a) is passed; -

a Thaetiig of the directors of the Mortgagor or the Borrower is convened for the purpose of considering & resolution to seek 2 winding up order,

ah admyinistration order or the appaintment of an administrator;
such a resolution a5 mentioned fn paragraph {c) i passed;
a petition fora wmdmg up or for bankriiptey or an application for an adm1n1stratmn order is made by the: Mortgagor o the Borrower bt thieir
directors or is presensed agginst the Murtgagor ar the Barrower;
stich art order a5 i mentioned in paragraph () i made,
a notice of appoitment of or police of 'inteﬁtiqn_ to-appyint an adrivinistrater under Schiedule BY to the. 1986 Act 15 issuied by the Mottgagor or
the Bofrower or theli directors or by the holder of & qualifying floating charge {as defined iri sueh Schedule) or a proposal is made for, or the
Mortgagor or the Borrower biecomes subject to; any veluniary Srrangemient or the diréctors of the Mortgagor or the Borrower take steps to
bhitain & motatorium;
& regeiver [administrative or otfierwise) 75 appointed over all or part of the Mortgagor’s or the Borrower®s assets;
any action is taken i any jerisdiction which is similar-or analogous to any of the foregaing:
the: Mortgagar or the Borrower takes part in-any action’ {ineluding entering negutiations) with a view to readjustment, reschiduling, torgivenass
or deferral of any part of the Morfgagor’sor the Borrower's indebtedness;
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the Mortgagor or the Borrower proposes or makes. any general assignment, composition or arrangement with. or for the benefit of all or some of
the Mertgagor's or the Borrower’s craditorsy

“the Mortgagor or the Borrower suspends.ar threatens to suspend making:payments to-alt or'some of the Martgagar"s or the Borrower’s creditors;

ar
AME Prag reasonable grounds for belieying that ary of the foregoing i5 imsinerity
“intellectual Property Rights” means:

all present and future cepyrrghts, paterits, designs, trademarks, service marks, brand names, inventions, design rights, koow-how, Tarmulas,
corifidential fnformation, trade secrets, compuier software programmes, egmpiiter systems and atl other mteﬁectual property rights

whatsoever without liritation, whether reg1stered of unrégistered, in all or any part.of the wortd, in which the Mortgager is legally; bereficially

ar otherwise interestod;
thie benefit of any pending applications for the same and all benefits derfving therefram and thereninder ineliiding birt not lirited o royalties,
fees, profit sharfng agreements and income. arising therefrom and all ficences in cospect of or relating to any mteuectual property rights,

'whether sugh Hcences are granted to the Martgagur or granted by the Mortgagcr' and .

every-iten of physical material of any deseription of type whatever in-or in respett af which i nteLlec‘i:ua[ pERpErty rights may: subéist and in

respect of each such ftern the ariginal wopy or versfon or variarit owried by, produced by or de[wered tn o obtained by the Mortgagor and any
réfected and. surplus materialy associated or connected with or forming part of the foregoing which shialk include, without Hmitation, dny and all
manials and transtations thereof, log books, designs; skatehes, algorithms, calculations, disgrams, computations, source codes, riodels,
prototypes, apparatus, computer programimes, photographs, books and other recards in any medium; electronic data ard any other material of
any description whatever in which mtellectual property rmay be mcerporated

“Mortgaged Assets” mgans the Morteaged Property. angl all of the other assets, rights-and progerties assigned, mortaaged or charged under or

‘pursuant b this Morteage, and such expression shigll inclide all or any part thergof;

“Mortgaged Licences” means all present dnid future licences, pernits, consents and atithorisations {f any) {fncluding. Environmentat Lmences {0

. the extent they are capabte of being charged) held in connection with any business at any titve carried on by the Mortgagor at the Martgaged
Priperty;

“Mortgaged Property " meas thie property speciﬁed m ‘the First Schedule [and where such property 5% leasehold, ary présent of future right;
interiest ar term conterred upon the Mortgagor in nelatwn therets by virtue of dny Enfranchising Legiskation including any nghts arising agathst
any normineé purchaser pursuant thereto) and all bislehngs and fixtures (including trade fixtures’; fixed plant and machinery from time to time
an any-such property, and such expresston. shatl inclide-all or amy part thereof provided that, where the BXpression “Moirtgagor’™ is or ingludes
art individuat; the tarm “Mortgaged Property™ shall not nclude any item belongiig to the Mortgagar [or any party comprised in the expression
the “Mortgagor™) or i which the Mortgagor {or siich party) may have an interast, being.an item which would or wolld be deermed 16 be a,

- “personal chattel” within the Bills of Sale Act: 1878 and shall not inclade ary iteny (i fot already excluded by the foregeing) which would tead.

to-this Mortgage being a bill of sate;
“Mortgagor’s Liabilities” rﬁéans'

{a) - atl money and habmnes whether actuat or contingent (including further advances made hereafter by AMC and secured mrectly af
mdirectly by this Mortgage) which now are or at any time hicreafter may be cle, awrrtg or incurred from or by the Mortgagor to AMC arywhers
ar for which the Mortzagor may be'or become liable to AME irl any manmer whatscever withoot. liritation- {and whether alone of jointly with any
other persory and in whatever style; name or-forin and whather as prificipat or surety and Rotwithstarding that thie.sams miay at-any earlier time
have Been due, owing of incirred to same other person and have subsequently becore due, owing or incurred to AMC a3 a resuitof 2 transfer,
assigriment of other transaction or by operation of Lawd;

{b}  interest o all such money and tiabilities to the date of payment at such rate orrates a5 may from timeto time be agreed between AN

and the Mortgagor or, in the absence of stch agresment; at thie rate of five percentage points per-anaum above Base Rate for the time being i in
foree (nr its equivalent or substitute rate-for the time: bieing); and

{c}y - commission and gther banking tharges and legal, admiristrative and other costs, charges and expenses incurred by AMC i retation ta this
Mortgage (including any acts necessary to release the Martgaged Asséts froin this security) or inenfarcing the security hereby created or
enforcingof endeavouring to enforce payment of the surms.and Labilities specified in paragraphs (a) and (b above or-a full and uniqualified
indemiiity basis;

“Notice M'Di’sc‘ontinua‘nce”- rigans & notice serve-d-in accordance-with subsclauses-4.1 and 30.6;

. *Planining Acts” means all legislation from nrne 0 tire regulatmg the developthent, use, safety and contril of property mcludmg without

limftation the Town and Country Planmng #ct 1990 and any instrumeit, plan, regulatmn, permlssinn and: directmn madde.or issued thereunder or
dermng validity therefroim

“Secured Obhga_tmns” means:
the Borrower's Liabilities;
the Mortgagar's Liabitities: and

all other money and lfabilities exptessed to be secured hereby {including, without limitatfon, any expenses and charges arising out.of or i
connection with the acts or matters referred to in dauses 5, 9, 15, 16, 17 and 19),

“ viat exceeding the limit gh the amount recoverable: specified in the Third Schedule (if any); and

“alue Ad_ded‘ Tax” iricludes any othier foom of sales or turmover fax.

i this Mortgage:

the exprassions the “Mortgagor™, the “Borrower™ and “AMC" where the context adnits incliide their respective sticcessors 1 title and/or

assigris, whether immediate or detivative. Any appoittiment or removal under clase 12 or cotisgnts herednder midy be made o given i writing
executed by sty Sich sticeessors of dssigns of AMC, and the Mortgagor tersby irrevocably appoinits each of Such sutcessors.and assigns to be ‘the
attorney of. the Mortgagor in the terms arsd for the purposes set out i clause 18;
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3:1

33

{b} unless the context requires otherwise:
(i}  the singilar shalk inctide the plural dnd vice versa;

iy any raference to.a person shatt include an individual, company, joint vemture, socfety of unincorporated association, organisation or hody of
persons {including a trust, & partnership and a I.%ml ted i1ab|11ty gartrership) and any gnvernment, guvernment agency or para-statat’
organisation. References to a pefson alsp including that person’s successors and assignsg;

(it} theexpressian “this Mortgage” shall mean this mortgage and shalk extend to every separate and independent stipulation contained herein;

{ivy  any Hberty or power whith may be exercised or any determination which may be made hersinder by AMC may be exercised or made in the
" absolute and unfetterad discretion of AMC which shall niot e ander any obligation to give reasons therefora;

(v} referencestoany statutory provision, European regulatlon or directive shail inctiude & reference to any modification or re- -engetment thereof
far the time being in force, all regu [aticns made thereunder from time to timE artd any analogous provision or rule urder any applicable foraign
taw;

{vi) ~ for the avoidance of any doubt, thie.rights, powers dnd discretions conferrad gpor AME by or-porsuant to this Mortgage shall {unless otherwise
exprassty stated’ apply ard be exercisable regardless of whether a demand hag been made by AMC for the payment. of the Secured Dbligatiens
or any of therm and regardless of whether the power of sale or other powers.and remedies conferred on mortgagees by the 1925 Act or this

. Mm’tgﬂge shall havie arisen or becorse exercisahle;

fvii} i at any time the value-of the Borrower’s Liabilities is adjusted pursuant to or as g result of any law; regulation or other governineiital provisicn
- or reqeirement, ther any Hrit on the. amﬁunt of the Secured Obhgatmns set out in the Third Schedule skall be automatically- ad] usted ari- the
same basis;

- {witiy references to "discontinuance” shal'l' mean discontingance of this Mortgage effected by & Notice of Discontiniance and discontinuance or

detarmination of this Mortgage or any part thereof by any gther medns whatsoever {whether or rot inyplving notice to AMC) Including’ (wrthaut
prejodice to the generality of the foregoing) the administration, liguidation or mssglutmn of the Barrower or thie Martgagor

(%) “the date: of discontinuarice” shall for the farposes of this Mortgags be fréated as whichiaver shall be the earlier of;

ta) the date:apon vilrich AMC receives actual notice (rather than rigtice given in-any official publication or by newspaper} of suen discontinuanee;
afd. '

{b) the date upoi which a Notice of Discontinyance becormes effective; and

(%} references to clauses, sub-ctauses and schedules shalf be referencesto ciauses, suictauses and schedules of this Morigage;

e if there- are fwo or more parties comprised Tn the expression the-“Mortgagor” then:

-y any reference th the “Mortgagor™ shall where the comtext-permits inelude all or any gne or more of such parties;

(it} - all covenants 2nd agreements hierein contained or fmplied on the: part.of the Morigagor shall be deemed 19 beé joint and several covenants on
"the part of such parties;

{5} IF for any reason whatsogver this Mortgage shall not:be, o shall cease to be, binding on and effective against-one or more of such partigs, or
" shialt niot be, or shall ceaseto be, a valid and effective charge over or assignment of the Mortgaged Assets {as the case may be), ther this
Mortgage shall take effect as a charge over or assignment of the beneficial interest of the other such. party oF parties in the Mortgaged Assets
and over such other estate; right, title or-interest in the Mortoaged Assets as such other party or parties may have;

(W) any demand migde under this deed shatl be deemed to h'ave been dily made if frade on any one er more of siich parties; and

V) i anyoone or more of such parties is not bourid by the provisions of this deed (whether by reasor of Lack of capacity ar improper execution of
this deed or for any pther reason whatsoever) thes remgining party o parties shall be and remain bound by the: provisions of this deed 45 if such
sther party or parties. had never been party Hersta,-

1.3 The clause headings and marginal notes:shall be igrored in construing this deed.

1.4 The perpetuity period applicable to-any trust constituted by this deed shall be one hundred and twenty five years.,

1.5 This Mortgage is intended to take effect asa deed notwithstanding that AMC may have executed it ynider hand gnly.

2 Ag‘reénient’ to pay ” . .
The Mortgagor shall pay the Mortdagors Liabilities to AMC in sccordance with ariy relevant agreement between AMC and the Mortgagor relating
to the Mortgagor's. Liabilities or, in the absence of any such agreement, on demand.

3 Charges and assignments

&) The Mortgagor with Tull title guarantes tharges by way of légal mortgage the Mortgaged Property a5 a'continuing security for the payment
to AMC of the Secured Obligations. ' ' '

(b The Mortgagar with full title guarantee 25signs to AMC all amdunts new or hereafter owing to the Martigagor by way of rent, rent charge, licence
‘fee, service charge, dilapidations or otherwise hy any tenant, licences or occupler {in any such case whether present or future) of the.
Martgaged Property, and. by way of rent depositor purchase deposit relating to the Mortgaged Property together with, ineach caze, the
praceeds thereaf and all rights to recover the same, subject tore-assigniment o payrient of ali the Secured Obligatiohs.

3.2 The Mortgagor with full title guarantee asslgns t AMC the goodwill of the business {if any) now or at any time hereafter Zarried on by the
Mortgagor at the Mortgaged Property and the fll beriefit of the Mortgaged Licences {f any) andl-aises thé full right to recover and receive all
‘compensation which may at dny time become payable to.the Mortgagor by virtue of the Licensing Act 2003 or any other statutory enactment
subject to ra-assigriment-upon payment of all the Secured Obligations. '

{a). "The Mdortgagor with full title guarantes ereby assigns to AMC the Benefit of all guarantees or coveriants by any surety o suretiesof aiy of
the lessée’s obligations under any existing lsase of underlease of the Mortgaged Property; subject to re-assignment upon payment of all the '
Secured Obligations.

{by The Mortgagor shall at-any time if and whn required by AMC execute to AMC or as AMC shall direct an assignment or assignments of the benefit
of all guarantees of coveriants by any surety or. suretiés of dny of the lessee’s obligations under any leasé or underlease of the Morteaged
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35
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3.7

1.8
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3.9

(@)
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4.1

4.2
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{b}
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5.1
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{e)

5.2

5.3

{4}

thy

Property hereafter granted to secure the Secured Obligations, such assignments 1o be prepared by or en behalf of AMC at the cost of the
mMartgagor and fo contain ail such clauses for the henefit of AMC as ANIC rriay require,

Where the Mortgagor {by virtue of an estate or fiterest it the Mortgaged Property) s entitled to a share or shares in any company connected
with the Morteaged Property:

thie-Mortgagor with: full 1itle-guarantee charges by way of fixed charge such share or shares and all rights; benefits and advantages at any time
arising in respect of the same (herefnafter cailed the “Share(s)™) as a continuing security for the payment o AMC of the Secured Obligations;
and

the Mortgagor shalk (if AMC 5w requires) transfer the Share(s} o AME o as AMC shiall direct and shiall deposit the certificate{s) relating ta the
Share{s} with AMC.

_The Martgagor with Full title guarantee assigns to AMC the Tntellectual Property Rights that arise in conmection with the business {if any] oW Gr

at any time hereafter carried vis by the Mortgagor at the Mortgaged Property; su biect to re- ass1gnment arni payrent of all the Secured

Obli 1.gatrens

IF there are two or miore parties comprised fn the expression the “Mortgagor™ each of such. parties with full title guarantee herehy charges dnd
assigns all such-party’s estate, rights, title and interest i the Mortgaged Assets to secure payment of the Secufed Obligations.

The secarity hereby constituted shalt extend ta all beneficial interests of the Mortgagor in the Mortgaged Asséts and to any proceeds of sale or
athier realisation thereof or of any part thereof..

Jf & Limit or the amsunt fecoverable snder this Mortgage has been inserted i the Third Schedule:
such timit shall ot I any way prejudice or affect any. right of AMC independently of this Mortgage to recover the total sum due te AMC; and

if the Secured Obligations exceed the said it AMC: may conclusively determine what part of the Secuired Obligations {rot exceeding the said
Limity shall be deemed setured by this Morteage and what part or parts thereof shall bie deemied not so-secured.

The Mortgagor represents and warrants that, at the date- that. the Mprtgager c_executes:';ms Mortgage, the Mertgaggr has made full disclosure in

wiriting to AMC of ¢
any mfurmatron velating to each part of the Mortgaged Assets: gnd each right fetd by any other person in relation to any. part of the Mertgaged

Assets-which, ineach case, would be material to AMC T relstion to the approprnateness o adequacy of any part of the Mnrtgaged Assets as

“secyrity fgr the Secared Cbhtigations; and

each matterin respect of which AMC has requested inf_érmatiqn from the Mortgagor ti-connection with this Mortgage..

‘Preventing Furthier Borrower’s Liabilities being Secured

“The Mortgagtr may give writiisy Aotice 10 AMC to pravent further Borrower’s Liabitities being secured by this Mortgage. The Mortgagor' orthe

Borrower {or any persnnal representative(s), trusteg in Barikruptey, receiver appomted under the Mental Health Act 1983, liquidator or
administrator of the Mortgagor or the Borrower) may alse give AMC. written: fiotice of the death, bankruptey; mental incapacity, Uiuidation,
admynistration or dissolution of the-Morigagor or the Borcower, which notice shall have ‘the same effect a3 & notice given by the Murtgagor as
shgve. Any such notice shall oaly be valid and becorme effective when the provisions.of sub-clause 30.6 are-met. '

When any Notice of Discontinuance becomes effective under the terms of sub-clauss 3006, there shall continue to be secured by and
recoverable-under this Mortgage: '

- the Secured. Ghiligations which st the date that such Notice of Discontinuance became effective were [whether aetually of contingentiy) secured

by this Mortgage;

#l mahey and Uisbitities (whether actuat or contingent) which become due; owing or fncurred by the Borrower to AMC after that date by reason
of agreements; events, transaceions or any othier fact or matter whatsoever without Himitation occurring.or arising on o before thit date; and-

Ary Mortgagor’s Liabilities arising after that date and any’ inferest, cammission and banking charges-and legal and other costs charges and
expanses which acerlie or are incurfed after that date and which Torm part of ‘the Secured Obligations.

Costs and expenses

“The Morkgagor agrees to pay to AMC on dertiand alt legal and other costs, charges and expenses. [on a full and ungqualified indemnity basis)

ineurred by AME (whether hefore or after the power of sale has ariser hereunder or the date of discontimiance):

i enfarcing or endeavoliring to erforce this Mortgage or stherwise in relation to:this Mgrtgage fiinctuding any acts necessary to release the

" Mortgaged Asséts from this security);

inresisting or endéavouring to resist any claims o defences made against AMC by the Borrower n connection with any tiabilities or alleged
Habititieg to AMC of the Borrower or any fatiey oF benefits recgived by or any preference or alleged preference given to AMC by the Borrower;
and.

inconnection.with effecting sty appointment of any recefver or administratar or in dealing with any appointment of, or notice of fkention or
application to appeint; any recefver or administrator by any party including the Mortgago: and without pretidice to amy other right or process of
recovering such. costs.

If any payment made by or on behalf of AMC hereunder inctudes an affolint tn respect of Value Added Tax, or if any payrment due to ARMC

hereunder shall b in refmbursement of any expenditure by or on behalf 6f AMC which includes an dmount in respect of Value Added Tax, then
sieh a0 dmaint skall be payable by the Mortgagor tg AME on demand.

'-w_ithout. prejudice ti the generality of clause 12, the Mortgagor shall pay to AMC all cests incirred or suiffered by AMC and any receiver

appointed by AMC shall bé entitled to recover as a receivership expense, all costs incurred or suffered by hirn:

“fn connection with any application under Part il of the 1986 Act; and:

i defending preceedings brought by any thicd party impugring AMC"s title to this sécurity or the enforcerment or exercise of the rights and
rermedies of AMC o aity such receiver hgréunder.
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The Mortgagor agrees to pay on demand any fees charged by AMC for the time spent by AMC's officials, employees. ar agents in dealing with any
ratter relating to this Mortgage. Sueh tees shall be payable at such rate as may be specified by AMC,

The Mortgagor agrees (o pay to-AMC on demand interest on sach sum refierred to fir this clause 5 {esicept interest provided for by this sub-clayse
5.5} and on all costs awarded to AMC or agreed to be paid to AMC fn any proceedings brought by the Mortgagor against AWC fromn the dats of the
&ward-or agreemerit, such Tntarest to be at the Righer of

the rate of five percentage points per annurm-above Base Rate for the time being in force {or 1ts egiivalent of substitite rate Tor the thme
being);-or

thie rate payabte by the Mortgagor o the Borrower (a3 the case may bej or which, but for any such matter of event as js mentiored in claiise &,
would have been payable by the Borrower,

Without prajudice to the right of ANMC to require payment of such rnterest, all such iriterest shall be curnpoundecl both before and aftar ary
demiand or fudgmerit-drsd shali be paid .on AMC's usual eharging dates in each year.

Alf amounts referred toin this elause 5 shall, perding payment; be secured hersby.
Unenforceability of Borrower's Liabilities

Any meney and Habitities which, but for the circumstances set out in this clagse 6, would form all or part of the Borrower's abflities. and which
cannot be recovered or cannot for the time Being be recovered by ANMC from the Barrower for ary reasen whatsosver mciudmg fwithout
prejudice to the generahty of the foreguing)s

arty begal disability or incapacity of the Borrower;

any invalidity or Tllegality affecting amy-of such money or liabiliiies;

any want of autherity in any persan, purporting to-act._on;behal_f of the Borrovwer;
any provision-of bankruptey or insolviency taw;

the death, liquidation or dissolution of the Barrower and the irability of AMC to miake effective demand on the Borrower gs.a result of such
death, liquidation or dissolution of the Borrower;

the passage of time under any relevant Limitation Act;:
any moratorium of any statute, decree o requirement of any govertmental or other a“utﬁar‘it‘y‘in any ter.rftary; :

arty tability of the Borrower to acquire or effect payment in the ‘currency gr currency unit in which any such money-or lHabilities are
denominated ot Lo effect payment iy the place where any such piongy 6r liabilities are or are exp_res'séd to be payable; -

any event of force majgure or any event frustrating payment of such money o liabitities; o

afty other event o circumstance (apart from payment or express release of the Borrower’s Llabalmes) which would constitute or.afford a legal
o eguitable dscharge of release of, or defence ta; 3 guaranitor of tndemnifier;

shialt nevertheless be secured by and recoverable under this Mortgage {subject to any Hmit specified i the Third Schedule), whethier-any such
reason or circuirstarice shatl have been made known o AMC before or after siich ey o h,ahlhues were incurred.

Restrictions and Warranties

Thie Mortgagor shall nat-without the pripr weitten censent of ARC sell, assign, license; sub-ticensis or otherwise dispose of o deal in any dther -
way with the Mortgaged Assets,

‘The Mortgagor shall mot without the prior written consent of AMC:

. create orperinit to subsist or arise any mortgage, debenture hypottiecation, charge, assigniment by way of security, pledge or- lren or any other

‘encumbrance ar secarity whatsoever over all-or any part o the Mortgaged Assets or-over this Chattels; or

enter inte any contractual or other agreement or arrangesment which has or may have an economic effuct similar gr-analogous to-any such
encumbrarice of security aswould be prohibited by sub-claise 7.2{a}.

The: Mortgagar hereby requests the Chief Lard Registrar to register the following restriction an the Proprietorship Register of any registered
{and forming part of the Mortgaged Property:

“RESTRICTION

Mo dispesition of the registered estate by the proprietor of the registered estate or by the preprietor of any registered charge, rpt betng a
charge registerad before entry of this restriction, is'te be registered without a written consent sigred by the propristor for the time beingof
the charge dated [e}_ iri favur-of ‘The Agricultural Mortgage Corporation PLC referred to in the Charges Regjstar™

The Mortgagor represents and warrants to AMC, and so that each Such representation and warranty shall be deemied to be repeated on each day
duiring the-continuance of this security, that, except to the extent disclosed by the Mortgagor 1o AMC i writing prior 1o the date hereof:

thes Mortgagor has not exercised any option to tax pursuant to paragraph Z of Schedule 16 o the Value Added Tax Act 1994 In relation 16 dny
part of the Morigaged Property;

no eircurstances have occurred duririg the Mortgagor's ownership of the Mortgaged Property and, so far as the Mortgagor is aware, no
circuimstances sceurred _pdc‘s’r &y the Mortgagor's swnership of the Mortgaged Progerty, which have. led of could tead to- competent autherity of
& third party taking any attion or making & claim under any Environirientat Laws (inctuding the requirement 1o clean up or remedy in any other
way ary-contaminated part of the environment or the revocation, suspension; variation or nor-renewal of any Environmentat Licence) or which
have led or could lead to the Mortgagor having to take action to.avert the-possibility of any such action dr-claim;

the charges and assigrments contained in dlause 2 do not infringe any Intellectual Property Rights whether registered 'or utiregistered
whatsoever: and

the Mortgagor 8 solely and beneticially interested inthe Mortgaged Assets.
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10.1

7.5

B2

The Mortgagor shall not make or revoke such an option as is referred to in sub-clause 7.4{aj in relation to any part of the Mortgaged Property
without AMG's prior writter consent oF urless ANC fequests the Mortgagor to du. 50, 1 wh1ch case the Mortgagor shall 1mmed1ately make or
revoke {as the case may be} such-an etection i relatsun to any part-of the M&rtgaged Property that AWML considers approprmte and gwe valid
rotification of it ta H.M. Revenue & Customs,

Further assurance

. Thg Mortgagor shall at any time if and when required: by AME gxecute and deliver to AMC oras AMC shall dlrect such further legal or other

assteamenits,. mortgages, seturlttes, charges, agreements and other legal docummentation as AMC shall reqmre of and on all of any of the
Murtgaged Assels to secure the Secured Oblzgations, such assignments, mortgages, securities, charges, agreemients and other legal
documerttation to be prepared biy or on behalf of AMC at the cost of the Mortgagor and to contain alf such clauges for the benefit of AME a3 AMC.
frigy regirre including, if 50 reguired by AMC, i the case of a-mortgage or charge on the Mortgaged Praperty or the proceeds of sale thereof
arty such clauses as are contained in any of AMC's stanidard formms of mor;gage frioer time to times:

The martgagor shall at any tirne if. ard when recuired by AMC give notice ta such parties as ARE may. require of the asgignments,; mortgages and
tharges hersby effected and any such further legal or ather assignments, mortgages, securities; charges, sgreemintsand other legal

~documentation, and shail sake such other steps.as AMC may require to perfect-any of the same.,

&3

()

by

{3

it

(e}

Upon demand at any time and at the Mortgagor’s cost;. the Mortgagar shall take all steps and do all such things as AMC fay consider to be
necessary or desicable to give effect to this secrity and to procure the perfection, pursuant to-any and all statutory requirements, of the
security firtended to be granted by this Mortgage: '

Dedliigs with Chattels.
if AMC o any receiver appointed by AMC takes possession of the Mortgaged Property;

AMC.or any receiver appointed by AMC is hereby authorised as sgent for the Mortgagor if it of He elects sd to do 1o retmoves, warghouse, stire or

“self any Chatbets wiich the Mortgagor shall fail or refuse to remove from the Mortgaged Property within seven days of being requested so to do
by notice from AMC or ariy receiver appointad by AMC, and rieither AME nor any such receiver shall be liabte for afy loss of damage accasmned
ta the: Mnrtgagor’

the Morteagor shall inderminify AMC and iy réceiver appointed by AME against all expenses ineurred by AMC or any such receiver in relation to

such Chattels including expenses of rermoval and storage and agiinist all liability to any third. party in respect thereof, ang such experises and

Ligpilities shall be.-paid by the Martgagar o detrand with interest cormputed ‘and payable as: pru\nded iri sib-clises 5,3 and 5.6 from the time-or
respettive times of the sarie having been patd or thicurred by AMC or the receiver as the case may be apd, uniil payment, shall be secured
tereby;

AWC or Aty réceiver appoirted by it; as the case iray b, shall ACEOUMTE b the Mortgagor for the praceeds of any such sale after deductiog any
such expenses and conditionally upan the Mortgagar prociring the release of AMC and such recelver From all I1abﬂ1ty for any charges or

: expensas i respect of future: storage of amy sach Chattels;

AN orany receiVer Appointed by if, 48 the case may be, shall not be iable to.the Mortgagar for any acs or onilkston by ar‘iy person appointed by
it o him te Effect such-sale o for-any failure by any such person to obtain & proper price provided only that such appmntmant shall have been
made by AMC or such receiver in good fmth,

the Morteagor shatl not sell or otherwise dispose of the Chattels or encuniber them iy any way ner remiave them fram the Mcrtgage'd Property
unless requested to do so. pursuant 1o sub-clause $aj,

- AMC's powers of sale and leasing

{a} The: powers and remedms gonferred on mortgagees by the 1975 Act shalk apply to this Mdrtgage but- without the restrietion on the EXErcise

of the power of saleé imposed by section 103 of that Act, and the statufory powsrs of leasing conferrad o AMG shall b exténded so a5 to

Athorise AMC 1. lease arid rake agreements for leases at a premiur or otherwise and to aceegt surrenders of leases and grant options as AMG

- shiall think expedieft, without The need to observe aty of the provisions of sections 94 and 100 of the 1925 Act.

{b)

e

121

10,2

11

t))

fe}.

ARC 3 exercmng s statutory power of sale and any receiver appointed by AMC n-exercising his powers hereander shafl be at l1berty to sell at
sisch price and o such tarms and conditions as it or he in its or his sole discretion thinks it and shall not be’ under any ditty ar obhgatien 1ix
obtain the best or any particilar price.

Nelther AMC rior any such receiver shall be liableto the Mortgagin o any other person forany loss, darmags, cost expense or hat;nhty which the
Mortgagnr or any such person may suffer or incur as a direct o indirect Fesult of AMC exercising its statutory power of sale as hereby varied or
extended, orsuch recelver exercising his powers hergunder.

Ifi favnur of @ purchaser the Secured Cisligationg shatl be deemed to have become due on the day o which demand for- payment thereof is made
by AME, and the statutory power of sale as beteby varted oF extended skiall be exercisable from and after that date; which date {without
prs_z_]udu:e to:the squitabie right 1o redeary shall be the redemption date.

Mortgagor’s powers of [easing and licensing
The-Mortgagor shall not, withiout: the prior written consent of AMC ini relatfon toany of the Mortgaged Propet‘ty.

exercise the statutory powers.and any dther powers of ledsing; letting, entering ifto agreements for leases or lettings and acceml ng or agreeing
to atcept surrénders of leases; or

part with: possession of the Mortgaged .'Pmperty oF grant any Lease,_ ‘tenancy, licence, right or interest to BecUpy tHe__MDr-tgaged FProperty; or

amend or confer upan any_ person any fease, tenarcy, licence, right or interest to octupy the same or any part thereof orgrant any licence or
permission te assien, underlet or part with pogsession of the same of any part thersef.

Appoiﬁtmen-t and powers of a receiver

fa) At any tirie after AMG shatl have demanded payrient of any of the Secured Obligations or the Mortgager shall ‘have request it $6 fo door
an insolvency Event shatl hiave occurred, AMC shall have power nwiiting under the hand of any official of AMG authorised by ( fmm time to

“time or atty person authaﬁsed by any such official i writing to appeint such péeson of persdns as BN thitiks Tit to be a revaiver of joint

_rateivers or several receivers oF Joint and several receivers of the Mortgaged Assets to act, in the cask of two of miord reteivers, jointly,
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(g

2.2

severatly or jointly and severally in relation to any part of the Mortgaged Assets, and to the extent permitted by taw similarly to remove any
such recéiver and to appoint anothier of others in his place.

If AML esiciudes any part of the 'Murt_g_,agéd_.Ass.ets_ from the.appoifitment of a receiver, AMC may subseguently extend that dppointment (of that
of dny redeiver replacing such receiver] to such excluded part of the Mortgaged Assets,

Hny such receiver may in the name-or on behalf and at the cost of the Martgagor ar-at hig option i the fame of AMC {but only with the spegific
approval t writing: of AMCY.or at his optigh. o his owes name (ahd-in any case nitwithstanding sny Hankruptey; death, mental incapacity,
adeinistration or liquidation of the Mortgagor) do or emit to do anything which the Mortgagor could do or orit. to doin relation to the
Mortgaged Assets or the Chattels or any of them and fin addition] miay exercise in relation: thereto all or any of the powers specified i
Schedute 1 to the 1986 Act (nﬂtwrthsta nding that the recelver may nat be an adiministrative receiver and. notthhstandmg that the. Morigagor

* may not be or fnclude A company), and in particalar {bur without prejudice to the. generalaty of the foregoing} any such receiver may:

(aj}.

1)

deal with, take pussession of, cultivate, tollect and get in the Mortgaged Assets or the Chattels;

carry on, manage, develop or giversify or concur in-carrying ofy managing, developing or diversifying amy business of the Mortoagor at any time
carried on by the Mertgagor at the Mortgaged Property; and for any of those purpases réceive, ratain or use any Chattels and any proceeds;
books or records.of such business and carry out or complete {with or withotit: modification) on the Mortgaged Property any works of derolition,
building, repatr, constiuction, furmshmg o any project er development i wivich the Martgagor was engaged

rafse or batrow ary money from or Ticur aty dther liability to AMC or any other person and o suck terms as to jnterest or otherwise ang with or
without security as such recelver may think expedient, and so that any such security may, with the prior consent of AMC, be or include a charge
on the Mortgaged Assets ramking either in priority to or pari passis with-or after the security hereby created;

farthwith and witheut the restriction imposed by Section 103 of the 1925 Act sell, realise, dispose of or concur in selling; realising-or disposing

_ of {but where necessary with the leave of the Cuurt} ang without the need 1o ghserve any of the provisions of Sections 99 andg 100 of the 1925

tey

i)

{iy
fii}

thy

g

gl

k)

(n}

{0}

{9}
ta

£}

.é.ct let ar coneur in lettmg or surrender gr coneur i surrendering or accept surrenders of leases or tenancies of all-or any part-of the Mortgaged
Assetss

carry any sale, realisation, disposal; lease, tenancy or surrender of the Mortgaged Assets into-effect by conveying, transferring. assigning,
leasing, letting, surreridering or accepting surrefiders inthe name and on behalf of the Mortgagor {or other the astate ownér], and 50 that
covenants and contraciual obligatioiis may be granted in the namée of and 0. as to bind the Mortgagor for other the estate owner) $o far as such
réceiver may consider it necessary, appropriate of expedient for the exerrise of the pewers conferrad hy this Mortgage sota do. Any such sale,
realisation, disposal, lease or tenancy may be for cash, debentures or ethér obligations, shares, stock or sther valuable corsideration and may
be payable i a lump s of By instatients spread over such period as such recelver shall think fit, and so that any consideration recaived or

recgivable shall forthwith be and become charged with the payment of the- Segured Obligations. P[ant, machinery and other ﬁxtures may be-

severed and sold separataly from the pramises contalning them without the gansent of the Mortgagar being obtatned thereto;

apply for-and pbtain any approval, permission, conserit and licence (inéluding any Enwronmental cher‘ece_. plarining perfission and buiiding
régulation; appraval) enter into and parformm coritracts and arcangements, purchase rmatkerials ard incur any type of obligation;

{iy -promote the Tormation of a subsidiary or subsidiaries of the Mortgagor with a view to suth subsidiary or subsidiaries purchasing, teasing,
{icensing or stherwise atguiring interests in or the use of the Mortgaged Assets and the Chattels.or with a view to such subsidiary o subsidiaries

‘engaging employees or providing management or other services in connection therewitf of for any other purpose. of fimction which may be

regarded as necessary or appropriate by such receiver from time to time;

artange for such subsidiary or subsidiaries to trade or ¢cease to trade as such receiver may thirk fit from time to time;

arrange for the purthass, leass, licence or acquisition of the Mortgaped Assets and the Chattels by such subisidiary of subsidiaries on & basis
whereby the consideration may be cash, shares, debeniures, loan stack, convertible lodn stock or other securities, shares of profits or sums
caleulated by reference tiy profits g turmover o royalties or licerice fées or gtherwise Howsoever dnd whether or not secured o the assets of
thies subsidiaty or subsidiaries and whether or not such coitsideration i payable of receivable in a lump sum or by instalments spread over-such

'p_e"riqd % such receiver may think Fit;

take any: proceedings T rélation to the Mortgaged Assets in the name of the Mortgagar of otherwise as may seem.expedient including (withit-
préejudice to the generality of the foregoing) proceedings for the collection of rent in arrears at the date.of his appointment;

enter into any agreement oriake Ay arrangeient or compigmise as such receiver shall think expedient in respect of the Mortgaged Assets or
the Chattets;

exercise the Mortgagar’s tights under any rent réview clause in respect of the Mertgaged Property or grant or apply for any new or exfended -
tenancy thereof;

exergise-all or any of the powers conferred by clause 9:-and repair, renew or ifprove. any Chatiels used by such receiver far the purposesof any
business af the Mortgagor at any time carried on at the Morfgaged Property;

insure the Mortgaged Assets and the Chattels and maintain or repew any insurance of thie same in such manner as such recewer shall thirik Fit-or
#s AME shall from time to time direct;

| -appoint managers, agents; officers a_nd employees for any of the aforesaid purposes at such salaries and for such perfods.as such receiver fray
determine;

adopt any contracts of employment entered intd-between the Mortgagor and any employess of the Mortgagor with such variations to the
cuntracts as such receiver may think fit, and dismiss any such employees;

cause Lhe Morlgagor 1o grant such powers of atiorney or appoint: agents for any of it afpresaid purpases as such receiver may from tme to
time think expedient;

dér abt such things ay may be thoughit necessary for the managernent of the affairs; business and property of the Martgagor;

grant, vary and release easements and-other rights aver the Mortgaged Froperty and impose; vary or relenge covenats affecting the Mortgaged
Property and agree that the Mortzaget Property may be subject to any pasements of covenants;
purchase any freehold #nd leasehold properties and other t:apl.tat assels i such receiver considers it would bie conducive to reaisation of ANC’s
security to do sop and
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{s) do att such other things as may from time o time be considered by such receiver te be ircidental or conducive teany of the matters of powers.
aforesaid of otherwise incidertal or condiscive to the realisation of ANC's security o the exercise ef his functions as receiver,

2.3 Sub-section tO9(8) of the 1925 Act shalt-not apply and all money recetved by siich receiver shall be apptied:

{al First I payment of fifs remuneration and the £osts of realisation includiﬁg_ altensts and expenses of or incidental thany exercise of any power
frerehy conferred;

(b} secandiy {if sich receivar thinks fit, but not otherwise} in or towards. payment of all or any of the matters referred to inparagraphs ), (i1, (il
and {iv) of Sub-section T09(8) of the 1925 Act as hie in his absolute discretion shall decide;

{£)  thirdty fwhen: sorrequired) in-or towards satisfaction of the Secured Obligations,

1Z:4 Aoy such receiver shatl be deemed to-be the agent of the Mortgagor who alone shall be responsibte for his agts.or defaults and for his-
Fermuneration.

12.5 Any such recefver 5ha{l e entitled ta remuneration for his sefviees aiid the seivices of his fifm at a rate or rates of inan ainount of AMGUTS as
gy from time to time be sgreed beftween AMC and: such raceiver or {ia default of agreemert) as may be appropriate o the work and

resporisibitities irvolved upon the basis.of charging from time o timne adopted by such recelver in accardance with the current practice of such
recefver or hisfirm and without it either such case being limited by the maximum rate specified in Section 109(8) of the 1925 Act.

12.6 If AWC shall appeint tnoré than ofe recefver the powers glven to a receiver hereby and by statute shafl be exertisable by all ﬂl‘ ANy ofte or more
of Such teceivers, and &y reference in this Mortgage to “receiver” shiall bi consteued accordingly. -
127 The powers. canferréd by this elause 12 shall be in adch_tmn. to all powers giver by statute b AN or to.any such receiver.

2.8 Ooly meney:actually paid by such receiver to AMC shall be capable of being apphed Ty AMC i far mwards sausfactmn of the Secured
“Obligations.
ALY Where the expressien "‘Mengagnr"' s o includes an individual, the powers conferred on a receiver by this clause 1z shall have effect only in-so
far a5 such puwer would net give rise toa bill of sale,
13 Protection of Third Parties
13.1 No person {each a “Third Party”, mcludmg ANy thslirer, assiirer;. purchaser or se:unty holder) dealing with AMC OF any feceiver appm nked byt
or their réspectlve employees and agenis need enquire
(3} whether any right, exercised of purgortéd to be exereised by AMC, such feceiver or their respective employees and agents, has :beo:‘:‘me-
exercisable; ot
(b} . whether any onie of more of the Secured Obligations. s due or remains outstanding; ot
{c) as to the propriety or redularity of anything done {including any sate, desling or. appli:'cation. of money paid, raised or barrowed) by AMC, stich
receiver or thelr respective emptoyess and agents.
13.2 Eagh of those things shall (as betweer that Third Party on the one hand anid AMC or any receiver appointed by ft or their respective employees
. 9r agénits or'the other hand) be deemed o be exercisable, die, outstanding, proper, regular and within the terms of this Mortgage (as the case
miay be} and be fuily valid and effective.
13.1 All the protections to purchasers contained in Sections 104 and 107 of the 1925 Act and to persons containgd in Section 42(3} of the 1986 Act
apply ta each Third Party,

13.4 AMC any receiver appmnt&d by it and thede- respectwe employees and agents may give recerpts to any Thifd F‘arty The Mortgagor agrees that

apphr.atmn of dny assets pa1d o transferred tv:: o by the dn rectmn of m«'ﬁcr such recever; empicyee o agent
14. Covenants:
The -Mortgagor shalls
{a) cultivate and manage any Agricultural Land in accordance with the principles of good busbandry or, whers apphcable, 30 that it is kept in good
© agricultural ant environmental condition in accordance with Counctl Regulation {EC) 1788/ 2003, Regutatmn {EWY He 1306!201 3, Regulation {EU)
W 130772013, Commission Detegated Repulation (EU} No-639/2014, Comm1ssmn Implementing Regulation-(EU} Mo 641 72094 dnd any other-

applicable regulatmns rhade by European. institutions or authorities.or payment agencies in the' United Kingtam or uther standarg applu:abte
whether inder such regulatians or any agri-environment scheme apphcable 1o thie- Agricuttural Land;

by - pay the rent and other outgofngs reserved of payable under any lease under which the Mortgaged Property is bield by the Mortgagor-and any
rent-charge or other-outgaing charged upon the Mortgaged Praperty, anid prodirce to AMC: o demand any receipt for such payrnent and further
perfarm. amd ohserve att covenants, régutations and agreements on the part of the lessee and conditions contatied in any such lease;

feh  eormply with al[ relevant ltcences, consents, permissions and conditions from time to’ time granted or-imposed. by the P{anmng Acts and not
withaut the. prmr written consent of ARG niter mtu any agreement with any relevarit planning authority affectmg the Mertgaged Property*

{dy . mat make dr consent to the making of any apptication for plarining permissidn or aity otfier application under the Plaining Acts: affecting the
Mortgaged Property untess gither AMC hias consented it writing to such application being made o & copy of the proposed Application has Been.
sent to AME. at beast gne month before the date af the appllcamon anid ANC has raised no: abjectmn to thie mak;ng af the: apphcatmn,

{e} - forthwith upan receipt of any permission, notice, grder, proposal or recommendation given or fssigd: by sy ‘tompetent plariiing dutherity to
“the owrier or eccupier of the Mortzaged Property o any riotice under Section 146.of the 1925 Act or otherwise from any supericr landiord of the
-Mortgaged Property; Torward the same or 4 trug copy thereof to AMC;

i niot demokish oF remove any part of the Mortgaged Property nior Sever o rermove from the Morteaged Praperty any trade of other fixtures or
fixgd plant and machinery for the time beirg therson extept for the purpose of renewing or replacing the same by trade or other fixtures or’
fixed plant and machinery of equal or grester valug;

{8).  permit AMC of its agents {at'thi cost of the Mortgagor) at any time to anter upon the Mortgaged Property for the purpose of establishing
vitisther oF not the Mortgagor is complying fully with the Mortgagor's obligations under this Mortaage;
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15.2

¢h¥  where the Martgaged Property is held under a lease:

(i notify AMC Torthvwith i the Mortgaged Praperty becomes subject to an Estate Management Scheme pursuant to Chapter ¥ of Part | of the
Leasehald Reform, Housing gnd Urban Devielopment. Act 1993, and provide a copy of the stheme deed as approved by the relevant leasehold
vatuation tribunal;

(if) . rotity AMC before exercising {whether individually or collectively with athersy.any right conférred-upon the Mortgagor in: relation to the
Mortgaged Property by Enfranchising Legislation, and supply-to AMC such information as it may reasonably require in relation fo the exercise of
such right;

it} not without: the prios written.consent of AMC agree the terms of any new lease of the Mortgaged Property {with ar W'Ithﬁut any firther
property) to be aranted to the Mortgagor pursuant to any Enfeanchising Legislation of gtherwise;

(v} if as a-result of the exercise of any rights conferred by Enfranchising Legistation or otherwise the f reehmd interest or any 1ntermedrate
reversionary interest i the Mortgaged Property becomes vested in a third party on biehaif of the Mnrtgagor {\mth o without othe '), fnrthw1th
supply to AME particulars of siich third party ahd (whers such third paryy is & body corporate) details of any shares therein to be fssued ta the

- Mortgagor drd deliver the share certifi cate in respect thereof to AMC whien received; and-

¥} at its pwn cost take such further action as AMC may reguire in relation to the security granted by this Mortgage.

fi]  where the Morigaged Property or any part of it s or {without prejudice to clause 11} hecomes subjast toany tenancy:
)l forthwith notify AME on receipt of (and provide to AMC a copy of§ aty notices received from any tenant of the Mortgaged Praperty
purswant te the provisions of any Erifra ncmsl ng Legistation;

{ity . not without the prior written agresment of AMC serve upar any tenant of the Mortgaged Praperty a notice pursuant to the provisions of any
Enfranchising Legistation;

(i} -serve such notices tn such form and take such other steps as AMC- may reasonabiy riqubre: foiwwmg the exercise by any tenant of the Mortgaged
Praperty of any rights. arising under Enfranchising Legistation; -

(v} nat without the prior written agreement of AMC enter into any agrsement to grant a new €ase'to any tenant of the Mortgagad Property

pursuant to o in consequence of the aperahon of ariy Erifranchising Lesislation; ang

¥} not wrthﬂut the: priar written agreement of AMC enter into any agreetment pursuant to.or in consequence of the operation of-any Eritranchising
Legistation to transfer [o-any person of persons the Mertgagor's interest in the Mortgaged Property subject o this:Mortgage and {if such
-agreement be given) provide to AMC such informativn in fespect-of any such transfer and its-terms (including the 1denttty of the transferees] a8
AMC may reasorably require.

15 Repair and insurance

15,1 The Mortgager-shalk:

{a) keep the Mortgaped Assets in a good state of repair @nd insured with reputable insurers and on termns approved by AMC againist loss or damiage
by fire and by terrorist darmage and suc'h-ath_'er Fisks amg cnn_'ti.nge_nc_ie'si.as iy be reguired by AMC dit their full reinstatement value.. In the event
that lending facitities in excess of £10,000,000 are sipported by ar irdividual dwelling(s} o building(s) we will require the property ta be
insured though a compesite insurance arrangement, '

{b] -funless the-insurance to whith such policy or policies.retate dnd which was approved by AMC was effected by a landiord] if requested o do so
by AMC deposit the relevant poliey or policies with AMG;

{ey duly pay all premiums and sums pavabile for this purpese and, if requested to do sn by AMC, produce the receipts therefor 1o AMC an demand;
and

-(dy - ‘ensure that the retevant policy or policies reniaii vatid at all times.

{a} If defaidlt shatl at any time be made by the Mortgagor in keeping the Mortgaged Assets; or any part thereof ina good state of repairorin
effecting or keeping up any such ipsurance or in paying any rent or ather cutanings or difapidations or in producing to AMC any such palicy ar
receipt, or, where the Mortgaged Property is or inctudes Agricultaral Land, in cultivatitg or managing the same or any part thereof in
accordance with the principles of good Rushanidry; it shiall he (avful far tut not shitgatory-on AMC. tas the Case may Tequies) to Tepair and
miaintain o cultivate and manage the same with power to enter the Mortgaged Property for that purpose or to pay sych rent and other
outgoings and ditapidations or to-effect or rénew any such insurance as aforesaid as AMC shall think fit, and any sums pajd by AMC for any such
purpese shall be: re'payab'lé by the Mortgagor to AMC on demarid with iriterast camputed aned payable as provided in sub-clauses 5.5 dnd 5.6 from
the date of paymént by AMC as aforesaid anrd. p@ndmg payment, shall be secured heraby.

by The Mortgagor shall hold in Trust for AMC all money which may at any time be recetved or recetvable under any such palicles of insurance and
{at AMC"s option} shall pay such money to AMC or shall apply the same in reéplacing, restoring or reinstating thie buildings, fixtires and assets
destroved or damaged.

5.3 Any-sum pald by AMC o the lessor of any [ease under which the Mortgaged Property is hild (or Gider any superior tease) in sertlement of any
claim made by the lessar for any rent or-other outgoinas or dilapidations resérved of payable or altégéd to be reserved or payable under the
lease shall be. deerned to be a payment properly. made under the terms of the lease {whether.or not: actuaily due to the lessor and whether or
not disputed by the Mortgager) provided that such paymient was made by ANE i goad Taikh for the purpose of avoiding, compronmising of
terminating any proceedings for forfeiture or otherwise for the purpose of preserving oF enforcing the security hereby created.

15.4 The Mortgagor authonses ANMC i the Mortgagor’s name and on the Mortgagor™s behalf to make any claim against the nsurer under any part of
any ingurance pahcy and to admit, compromise or settle such claim prany Hability relating to any such: claimor any pctentlal cla:m.

15,5 The Mortgagor Also althorises AWMC T recetve any amounty payable or received in respect of any insurance policy of ¢laim under any insurance
palicy and to give & good discharge to the frisurer fn respect of such ginounts.

16 Mortgaged Licences
if ariy Mortgaged Licences are held in connection with any business at any time carried on at the Mortgaged Property, the following shall apply:

{a) theMortgagor shall at its own expense conferm to all orders, regulations and sotices made by the licensing authority, the licensing justices or
any other authority concernitg the Moregaged Assels anﬁ ‘thie said business and apply for and pse its best endeavaurs. to obtain whenever
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(b}

{e)

{d}
R

(i

{iiy

(v}

tv)

(e}

]

i)

(i

(v

17

necessary proper renewals or regrants of the Mortgaged Licences, and shall net surrender, zbandon or transfer to amy person any of the
Mortgaged Licences of rémove the same e any of thémm to any other premises or da or permit any act of thing whereby the renswal of Ay such
Hicerices miay be refused or distontinued or whereby the said business or the goodwill theredf or the letting or sale'of the Morigaged Propirty -
may be prejudicially affected, anic shall tipon demand by or on biehalf of AMC deéliver to AME or as AMC shall direct the Mortgaged Licences and
give; do anf execute all notices, acts instriments and things recéssary or corventent for transferring the same gr-any of them or vesting the

sarie in ANMC af fts nomings or pominees of w1t’ndramng from the biooks of HM Revenue & Customs. the entry of the Mortgagor as carrying an the

bissiness carried ol upon thie Mortgaged Pruperty,

all money received by AMC as cormpensation awarded in réspec't ot the refusal of the liﬁngi‘ﬁg authority, the: ﬁc@risin‘g' justices-6F any other
autharity concerning the Mortgaged Assets to rénew the Mortgaged Licences or any of thedr shatl be applied first i payment of the costs

incurred by AMC Rerenngder, secandty n or towards satisfaction of the diher Setured Obligations, and subject thereto shall be held in trust for

the Mortgager;

the Maortgagor shalt forthwith upon the receipt ‘of any order, direction or notice fromy the imensmg autherity, the l\censmg ;ustices or ahy other
authority aftecting the Mortgaged Assets forward the same or & trie copy thereof to AMC;

the-Mortgager furtier covenants with AMC in the manner Totbowing:

the Mortgager shall pay all charges whmh may be fmpoesed i respect of the Mnrtgaged chences ar any of them by virtue of the Licensmg Act-
2003 or any other’ statutory enactiment, and in default AMC or any recewer may pay all such costs ‘charges and expenses,

‘the Moftgagor shiall from time to time at the request of ANC endeavour to procure the transfer cﬁ anyy of the Mortgaged Licences which may be

Festd By rominess on behalf of or in thust.for the Mortgagor th such other person or persors as AMC may approve o appoint, and shall not permi

- the transfer of such lioences to any person or persors not approved by ANMC;

ther Mortgagor shiall keep te Mortgaged Licences and every renevwal dr regrant thisrent and any new licences granted Tnrespect of the
Mori{gaged Assets 1nsured against forfeiture or refusal-to renew in the name of AMC for a s and. iy &0 office & be approved by AMC in writing;
and'shall deposit the relevant polity or policies with AMG arid shall duty pay all premmms and: surris- of mopney payable for this purpose and
prodluce the rece1pts thersfar to AME within seven days of their Beconting due and payable, and it case of the Mortgager making default in that
Bekialf AMC roay: pay atl premiums and sums of money-for effecting of keeping iy force the said fnsurance; if any other polizies of insurantce
cover the Mortgaged Licences and/or ther renewal or regrarit 3 ‘aforesaid, the Mortgagor shall hold ary sums recerved under such polfcies in
trust for AMG and shall pay the same to AME on “derand;

i the Mortgaged Licences or any of them shail at any time tre vested in a nomines of the Morégagor, the Mortgagor shiall procure that all
coverants by the Mozt‘gagnr herein contaired shall be performed-and fulfilled by any such: nomiree;. and-

all. stims, costs and expenses paid or incurred by AMC under the powers conferred by this clause shall be paid by the Morigagor te ANC o
dermand with interest computed and payable as provided in sub-clauses 5.5 and 5.6 from the time-or respective times of the same having been-
paid or incurred by AMC o the receiver as the case may beand, pending payment; shall be secured hereby;

witheut limiting the generality of clatse 18, the powar of attorney contained in that clause shall authorise the attorney or attafmeys for and in
the name of the Morlgagor of otherwise:

“to-assign and transfer the mortdaged Licénces to any purchaser or purchasers of the Mortgaged Assets or to such other person or persons as AME

shall direct;

to-attend before the relevant adthorities and to sien all such notites and other documents.and to-do ali-such other acts and things for andinthe
riamie; place and stead and on behalf of the Mortgager or otherwise in order to-obtain. pratection for or the fransfer of the Mortgaged Licences
to such purchaser or purchasers or other person or persons as aforesaid and to appeal against any refusal by any authority in respect of dny,
grant or transfer of any remewal of any of the Mortgaged Licences or any order, regulation or diréction made by the licensing justices or any .
ather authority in respect of the Mortgaged Licerices; B ' C

to-sign- all necessary notices and make all necessary apphcatlons for the purpose of obtaining the renewal, grant oF regrant of Aty of the
Mortgaged Licences; and

-gererally to execute all such instruments and 1o give-or sign-all such notices as the attorney shall think fit as fully and effecwally 1o all intents

ard purposﬁs whatsoever as the Martgagor cotld do persanaily:

Enﬁr‘onmentat chiligations

The Mortgagnr shall:

fai

(=)

{dy

te}

{}

g

bkt all Environmental Licences applicable to the Marteaped Assets, and any Inisiness oF the Mortgagor carried i at the Mortgaged Proparty
ardl cormiply with the terms and conditions of the sainie;

camiply with all Environmental Laws applicable to the Mortgaged Assets and any bosiness of the Martgagor carried onat the Mortgaged Property,
and not permit: a contravention of the same; )
rigkify Nv';C of the receipt- of and conterst of all cladrig; notices or gther commumc:atlons iry respecﬁ of any alleged breach of ary Ervirgrmental

Lavw o thie terma and conditions of any Environmental Ligence which may have a material adverse effect-on the market value of the Mortgaged
Assets or o the value of anyBusiness carvied on by the Mortgagﬁr at the Mnrtgaged Property, and shall forthwith take such steps as AMC may

_direct to remedy or stop such alleged breach;.

promptly pay. atl foes and other charges in réspact of any Erviranmental Licence; applicable to the Mortgaged Assers and any business carrned
on by the Mortgagor at the Mortgaged Property;

forthwith notlfy AN of the receipt of and the contents af any notices or athier commisication varying or 5uspendmg any Enviranmental Licence
r@lating o the Mortgdged Assets ard dny business carried or by the Mortgagor at the Martgaged Property, #nd fm"thw‘lth take such shEps as AMC
iy direet to reinstate in Full forge and effect any Enviranmernital Licence so varied. or saspended;

fiarthiwith supply AME with coplesof any enviterimantal Fepores, audits of studies indartaken ii relation o the Mirtaagied Assets and dhy
birsifess carried on by the Mortgagor at the Mortgaged Property; and

‘pay o defniand the costs and expenses (including Vislue Added Tax) Tiicurred by AME in commissioning environmantal audits (which AMC shall be

entitled to da whenever it thinks fit) and shall permit AMC and its agents full ang free access to all the Mortgaged Assets for the purboses of
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such envirenmental audits. Such costs and expenses shat| bear interest from the date of demand computed and payable as provided in sub-
chauses 5.5 and 5.6 and, pending payment, shatt be secured hereby.

18 Power of attorigy

18.1 For the BUrpose of securing the payment of the Secured (‘Jbltgatrens and for securing any proprietary interest which AWMC has in-any of the
.Mcrtgaged Assets, the Martgagar 1rrevucably appmrrts AMC amd thi pereons derwmg t:tle under it and ItS and the1r substitutes and arry receiver

. _afuresmd, the Attcrney 5ha_ll have the r_lg’nt _to do any;hmg wm_ch the Martgagor rna_y lawfut_ly do ar'sd_ all the_ rrghts_ aﬂd ppwe_rs whnch .may
lawfully be given to an attorney incliding, without prejudice to the generality of the foregoing:

fa) - the right todo anything to procure o carry out the perfermance of the: Mortgagor s esbligations under this Mortgage and anything to-facilitate
the exercise of AMC"s rights under this Mortgage;

{5} the right to-act-in the name of the Mortgagor;
{c - the'righit-fo delegate ahd sub-delegate. any or dli of the rights of the Attorney;

{d) . the right to execute and complete any dm:umerrts orinstrumenty which AMC of any recelver ay réduire for perfecting the tithe of AMC ta the
Mortgaged Assets or for vesting the same it AMC, 1ts noiminess or any purchaser:

(e} the right to act for and on behalf of the Mortgagor in selling or {easing any milk of other gubta 1o which the Mortgagar appears to be entitled
arnd which retates to the Mortgaged Property; and

{f) - theright bo sign, execute, seal and detiver and otherwise perfect any further security documentation referred to inclsuse 8,
18.2 The Mortgagor ratifies and shall ratify everything done ef purported ti be done by the Attormey.
19 Indemnity

19.1 The Mortgager hereby agrees to indemnify AMC and any receiver appointed byt and thieir respective employess and agents {35 a separate
- covenant with gach such person indetminified) against:
(&) all existing and future rents, rates, taxes, duties, charges, assessmients ._an‘d outgoings now-or 4t ary thvie payable in respect of the Mortgaged
Assets or by the owner of occupier theredf; and
ib alt costs, elaims, demands, expenses, charges, assessments, impasitions, fines and sums and the consequentés of any proceedings or
prosecutions-arising directly or indirectly frem or inconmection with sy breach by, the Mortgagor of dny law oF any provision of this Morteage,
in gach case, whiether imposed by statute of otherwise and whether bf the hatire of eapifal or reveénua and even though of a whelly novel
- character. [f any sdich sUms shail be paid by AR o &y such receiveror any of their respective employees or ageiits; the same shatl be paid by
the Morigagor on demand with initerest computed and payable as provided in sub-clauses 5.5 and 5.& from the time or respective times of the

same having heen paid or ingurred and, pending payment, shall be secured hereby, but AMC shall not be desmed to have taken possession of
the Mortgaged Assets by reason ot‘ such payment.

19.2 The Mortgagor herety agress to mdemmfy ARC and any recetver appointed by it and their respective employees and dgents {as & separate
covenant with each such person indemnified) agal nst alf loss Incurred dn- connection with:

{a} -any statement. made by the Mortgager or on the Mortgagor's behalf in conngction with this Mortgage, the Mortgaged Assets or the business of
the Mortgagor being uitrue ar misteading;.

-tb) - AME entering inte any obligation with-any person {whether or st the: Mortgagor] at the request of the Mertgagoer (o any persen purporting to
be-the Mortgagor); '

te] any actal or proposed amendment; supplement, waiver, consent or release in relation to this Mortgage;
{d). - any starping or registration-of this Mortgage or the security constituted by ity and

{e} any falure to-register this Mortgade in respect of any Mortgaged Assets where such registration iy reqmred in-order to preserve the
effectiveness or priority of the security created by this Mortgage,

whisther & net any fault including negligence} can be attributed to AMC o any receiver appointed by it or their respective empldyess and
agents. '

9.

w

This indemntity does not and shatl not extend to any Loss to the extent that:

faf in the case of any loss inclirred by AMC or its employees o agents it arises from the Bank or its emplovees or agents acting ather thar in
good faith; or '

{by in the case of ary loss incurred by the receiver or his.employees or agents it arises from the receiver o his employees or agerits acting
other than in good faith; or-

{€}  thereis.a probibition against an indemnity extending ko that toss under any law relating to this indemnity:

20. Partnership

20.1 IF the Mortgagor or the Borrowet isa partnersmp, this: Mrartgage shall secisre all money and Babilities due; owing or incurred in the name of the
parthefship (nomnthstanding the death or retirement of remaval of any partsier or partners or the admission of ary pew partner ar partners}
until AMC. receives a Notice of Biscontinuance relating tothe dissolution of the parfrership. if the éissolution is-due solely:

(8} tothe retirement ordeath or removal of & partner or partners, ther this mortgage shall not thereby be: determmined e;xcept-at the aption of

(b B the intraddction of a further parthgr oF parthers o the: firm, then this Mortgage shall continge.

20.2 Where unider sub-claise 20.1{a) or{b) this Mortgage fs cortinued on dissolution; it shall secure; in additton to atl money and Uabitities due,
owiig ur incurfed from or by the old partnership to AMC, all money and ligbilities due; owing or incurred to AMC from: or by the new partiership
thereby constituted as though there had been ne changs in the partnership & previcusly constituted of fromor by any former partngt of £heold
partrershilp whe carriés o the business of the old partnership as a sole trader,
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24

247

25
5.1

25.2

26

{b¥

by

Continuing security

Thi:s'.MOftgage' shialt be a continuing security notwithstanding that the Borrower’s Liabilities or the Mortgagor's Liabilities may from time to time
b rediced tonil and notwithstanding any change i the name, style; constitution or otheriwise of the Bortower or the Martgagar, and shall

-coritinue to bind the Mortgagor Uil fin respect of the Borrower’s Liabitities only) the recelpt by AMC of & Notice of Distontinuarice, whereupon

the provisions of suly-clause 4.2 shall dpply.

Conclusive evidence

A cert'iﬁ'cat_e.by an affictal of AME as to the amount of the Secured Obligations shall {save for manifist error) be binding and conclusive on the
Mortgagorin amy legal proceedings both in relation 1o the existence of the tiability and as to t_h_e amouit, thereof,

Dealirigs by AMC with the Barrower and others

AMC gy without aty consent from the Mattgagpr.an_d.wg‘t'ﬁnut affecting this Mortgags:

drant, tenéw, vary, ficredse, sxtend, release or determine any advances, accammodation of facilithes given of to be-given tothe Borrower or
any other person of the terms and contditions relating thersto and agree with the Barrower dr afiy such person &5 to the application thereof; or
hokd, rerew; modify or release or omit to take, perfect, maintain or enforce-any security of auarantee of right row or heréafter held from or
against the Borrower of dviy other person in réspect of any of the Borrower’s Liabilities; or

grant tivie-or iridulgence to or settle with or grant any waiver or concession to the Borrower of aiy-other person..

This Hortgage shall not be affected or discharged by anything which wou(d niot have dischiarged or affected It if the Mortgagor had beer a
srincipal debtor to AW in respect of the Barrower’s Liabilities. In particular, but without Bmitation, AMC may reledse any surety of any of the-
_Borrower '3 Llatnlmes and may discharge any secunty held hy AM€ as: secunty for the {iabilities af any such surety ur the Berrower

Mortgagpr miay t:la_tr_n iv be submgated to AMC E r1ght_s .under _suc:h sec:ur]ty.
Opentfiy br continuance of new or existing accourts

AN may at all times open and cortinle any iew acEount(s) or contitiue any existing accountis) with the Borrower or the Mortgager and no
money paid from time to time into any such new or existing account(s) by or on behalf of the Borrower of the Martgagor shiall be ‘appropriated

‘fowards or have: the effect of reducing or af’fect'ir‘xg_ any of the Secured Obligations..

I AMC dges not apen a mew account for the Barrower or the Mortgagor on the date of discontinuance o on the date AW receives notice of any

subsequent assigtiment, mortgage; secunty, charge or other interest affecting the Mortgaged Assets it shall nevertheless be treated as f it Fad
done so o such date, and as from that date all payments-made to AMC in Tespect of the Secured Obligations shall be eredited o treated as
h_av.tng been eredited to the new accdunt and shatl not operate to reduce or affect the amount of the Secured Obligations owing at such. dite.,

Suspente accorit

- AME oay ot ath timses place and keep to the credit of a separate or: suspense aecount any mmoney received Uinder or by virtue of this Mortgage for
6 tomg and in such manner a5 AMC fmay determing, without any obligation to- ag}ply the samie or Aty part thereaf ir gr towards the discharge of
any of the Borrower’s Liabilities,

Notwtthstaﬂdmg any such payment; in the event of any pmceedmgs relating to-the Borrower in o Znalogoys to bar kruptcy, administration,
Houidation, composition or arrangement, AME rnay prove tor or ¢laie (as the case iy be) and agree by aecept any dividerd or composition i
respect of the whote of dny part of the Barrower's Liabilities and other sums in the same manhner gs.if such fnoriey kad not been Teceived.

AME: iy, Tt ts absolute discretior,. agree ot 1o chiarge interast on s fiich of the Bortower’s Liabilities as is equal to the credit batarce from
time to tithie an sath separate or suspense sceount and/er pay of allow interest at such rate as it may frorm time totime determing on such
credit balance or sugh part thereaf as AMC t?ﬂnks fit.

-Se.cunt‘y riot to be avoided by certain svents

(a) - No assuranice;, security or payment which may be' avoided under any applicable taw: {“Applicable Law”} of any juriadiction (mcludmg,
withaut prejudice to.the generatity of the foregomg, sections 234, 738, 239, 241, 242, 243, 245, 339, 340, 347 and 423 of the 1086 Acth andro
release, settlement, dischiarge or arrangemert including, but not limited to, & relea&e, settlement, dlscharge of arrangement: of ar in relation
to this Mortgage, which gy have been given or made an the faith of any such assuranee, security or payment, shall prejudice or affect the

‘right of AMC 1o recover hiereunder-as if such assurance; security, payment, réléase; settierent,  discharge or arrangsment {as the case may be)

hiad never beer granted, giveh of made.

Ay such release; settlement, discharge or arrangemienit shiall ds between AMC snd the Mortgager b destriad to Fave been gwen o made “iapor
" the express cordition that it shall become and bie voidabie af the-instance of AME if the-dssurance,, ‘security or payment.on the fa1th of which it

was made ar given shall at-any time thereafter be avoided under any-Applicable Law or otherwise, to the fitent and 56 that AMC shatl bacome
and be gntitied 3t any tirme after any such avoidance to exprcise all or amyof the rights in this Mortgaee expressly conferred upon AME andfar
all or apy other rights which by virtue and as & congequence of this Mortgage AME would have been entitled to exercise but for such reléase,
settlement, discharge o arrargerment.

(&} . AMC shall be entitied 5o retain this Mortgage for a period of two months pliis any stasutory period during which any assurance; security or
payritent such as is referred To in sub-clause 26.1(a) may be avoided or invalidated {or such loniger perind as AMC shall consider reasonabile in
the: light af the prawsmns of any Applicable Law) after {as the case may bej the creation of such assuFance or séeirity-or afterthe payment of
all sins that are of may become due £ AME frc;m the Bormwer, notwithstandiﬁg any release, settlement, dtscharge ot arrangement given ar
made by AME. -

if-at iy thme within such period oF prior to such repayment,. either & bankeupbey pentinn shall be presented sgainst the Borrower af 4n
application shall be pfesented to-a-competent Court for an administration order or far an arder for the wnding-up of the Borrower o the
Borrower shiall commence to be wolind-up voluntarily o a notice of appointrment of or natice of Tntertioe to appoint an administrator s issued.
by wt-if respect of the Borrowsr (oF any step s taken undes any Applicable Law which is aralogous to any of the foregoing), then AMC shill be

entitled to continue to retaia this Mortgage for and during such further period as ANC miay determine, In which event thig Mortgage shall be

deermed to have continued 1o hiave been held by AMC a8 security foi thie' payrment to AME of all the Secured Gbligations {including any sums
which AME 15 ordered to repay pursuant to any order of the Court o a3 & consequences of any Applicable Law.
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27 Claims of the Mortgagor against the Borrower and others

Until all the Borrower's Liabilities shall have been paid or discharged in full, notwithstanding payment in whole or in part.of the Secured
Obligations.ar any retease or cancellation hereof falling within sub-clause 26.1{b), the Mortgagor shall not by virtue of any such payment.or by
any other means of on any-other ground (Save as hereinafter provided):

{a) * clair apy set-off or counter-claim against the Borrower it respect of any liability of the Martgagor to the Borrower;

{B) - makie any-claim ar effarée any right agains: the Borrower or prove in competition with AMC in respect of any such claim or right;

{€) | accept repayment from the Bérrower of any smounts awed by the Borrower to the Mart@agary

{d) - be entitled to claim or have the benefit of ﬁn_y' proof agatnist ur-_div_{dend, composition or payment by the Borrower or ia bankruptcy, volustary
arrahgerment, admiristration or lguidation of the Borrower;

{e).  be entitled to clatm or have the benefit of any security or guarantee now or hereafter held by AMC for any of the Borrower?s Habitities or to

“have any share therein; or

{fy claim or entorce any right of contriburion against any surety of the Borrower;
PROVIDED that:

iy subselauses 27(a}, (B} and {c} shall onfy apply after the pawer of sale has arisen hereundsr or after the date of discontinuance fwhichever is the
earlier); and

{ify if the Mortgagor shall have any right of proof or claim in bankruptey, voluntary arrangement, administration or tiguidation of the Borrower, the
Mortgagor shall exercise such right of proof or claim on behalf of AMC and hiold any dividend or other money received in respect thersof upon
trust for AMC tor the extent of the Secured Obltgatmﬁs, and th. Mnrtgagnr shaltl #n.dike rmannier hold opon trast for AME to the extent of the
Secured Obtigations any morey whiith- the Mortgagor may receive or recover from any surety: by virtue of any right of contribution and any
money which the Mortgagor iy receive but should not have received by reasen of any of sub-tlauses 27{ay to [f} inclysive..

28 Security held by the Mortgagor
Ay security iow or hereafter hield by or for theMortgagor fram the Borrower of amy surety shall be held i trust for AMC 48 seeurity for the
Secured Bbligations, and the Mortgagor-shail ipon request by AMC forthwith deposit such sécurity with AMC or assign the same to AMC.

1% DOther securities or rights

29.1 This Mortgage is in add1tmn to and is not to prejudice or be prejudiced by any guarantes or sther security oF other rights which 15 or are now ar
may hereafter bé held by AMC for o in relation ta sy of the-Secured Obligations, wHethar from the Mortgagor-or otherwise. 1t shall not. be
necessary for AMC before enforcing this Mortgage to resort toror seek to enforce any guarantee or other security or other rights whether from ar
against the Borrower. or any pther person.

29,2 It shall not be & condition precedent o subsequent to this Mortgage that AMC shall take any security from the Borrower or any surety or any
guarantee from any intended surety, nor shail this Mortgage beaffected by any failure by AMC to take any such secufity or guarantee of by the
legality o irwalidity of any such security or guarantee.

30 Notices

30.1. &ny notice or demand by AMC hereunder shall be deemed to Have been sufficiently given or made if:

(e}  sent by hand or prepaid letter post to the Mortgagor’s address stated hergin or the.address last known to AMC o the address af the thgaged
Property or (if the expression “Mortgager” is or includes A company) the reg]stered office of the compary; of

{b)  senk by facsimile to the Mortgagor’s last known facsimite number-relating to any such address or office.
30,2 Ay such notice of demaind given o iiade under sub-clatse 30.1 shiall be deeried ta have been served on the addressee:
{a}  atthe time of detivery 1o the address referred 1o In sub-clauss 30,1{4), ¥ sent by hand;

(B} at the earlier of the tire of delivery or 10.00 am on the day after posting {of, if the: day after posting is 2 Sunday br any other daiy upon ‘which
rigy détivery of jetters is scheduled 16 be made, &t the sarlier of the time of - detivery of 10.00 am on the next succeedmg day on which detivery
of letters is schedilted to be made), if sent by prepaid tetter POsE;

(é-_) at the time. of transmission, if sent by facsimile tand.a facsimile shatl .be deemed to have been tramsmitied if it appears to the sender to have
been transritted from a machine which is apparently in working order); or

{d} on the expiry.of 71 hours from the time of despatch in any othercase.

30.3 In the-case of the death of the Mortgagor, and until AMC FecEives notice in weiting of the grant of probate of the will of the grait of Tetters of
admifiistration it respect of the estate of the Mortgagor, any notice or demand by AML serit by any of the methods as aforesaid shall for-all
purposes be deemed a sufficient notice to or demard on the personal representatives of the Martgagor. )

304 Service of legal proceedings in the marirer deseribed in sub-clause 30.1{a} shalt be deemed to constitite good service.

30.5. Any-riotice or communication from the Mortgager Lo: AMC under the terms of this Mortgage shalt be in writing and sent by recorded delivery or
registered post to AMC at AMC's address stated herein or at such other address as may be natified in writing by AMC to the Mortgagor for this
PUTPDSE, '

30,6t order ti be valid a Notice of Discortinuance must be received by AN 3t the address meritioned under its name on the First page of this

Martgage {or such ather address a5 AMC may notify to the Martgagor i writing for this purpose). Any Notice of Discortinuance so received shall
tietame eftective on and from the first workirig day after receipt {or 45 the case may be, deéermed receipt).

31 Corrency conversion
ARE rmay, st any time atits sole discretion and with.or withoul notite to the Mortgagor, elect to convert sll o gny partof dry sum reteived by
ARG prrsuant € Ehis Mortgage B whole or in part} into the currency Of currengy unit o curfencles or currenty units of the whole of any part of
thie Secured Obligations (deductmg from the proceeds of the canversion afy ¢ ney premiunor ather expense), and the rate of exchanse
‘shall bies the spot rate of Lioyds Bank st for selling thie currsiney or SUITENEY Unit of CUPTencles oF Currenty Urits of thé Secured Obtigations or
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32

33

relevant part thereof for the currency or currency unit of the sum received by AMC hereunder at or about 11.00-am in London on the date that
AMC exercises its right of conversion hereunder.

Schierties, and guotas
The Mortgagor shall:

{a} atany time if and whien required to do so by AMC assig te AMC by way of security for the Secured Obligatfons all or any payments
_reciéiv\.'ed or tar-bi received foror in respect of any milk quota fwhether on a sale or lease or otherwise);

{by iri all gases; notify AMEOf the receipt from_' any person of any monies payable undér any agri-environmental tr other scheme (whether
compulsory. or voluntary} arising under statute or otheriwise;

{ey  botd any morfes referred 1o iy sob-clause 32tay or (bf oh.trust for AMG dnd, if so requested by &MC, pay them to AMC in reduction of the
Secured Obligations;

{d}  not, without the prior written consent of ANC assign, fet, surrender o otherwise dispase of rrifblc quiota Aow or {6 the futurs attachiog of
allocated: to the Mortgaged Property (oi' any gart of 1) or the: husiuess conducted frorm the Mortgaged Property {or any piart of it);

{e} not; wrthout thes prior wrikten consent of AMC assigr, le: surrender er otheérwise drspuse of any entitlenent or right to da\m subsidies,
payrrients or ottier benefits under Councit Regulation (EC) 178272003, Regulation {EU} No 1307/2913 an(i Comm1ssmn Delegated Regulation {EU)
No. 639."2&14 and Commission limplementing Regulation (EUJ Mo 84172014 aiid: any other regulatmns fmade by European institutions or authanttes
or payment agencies in the United Kingdom keeping maintaining, treating, alluc&tmg, re atlocatmg [+1¢ dlstrabunng A right toclaim subsidies,
payments of other benetits (including those ta: clajm the: Basic Fayment or-any other revised or replacement Direct Payment).and governing
their-administration, operation and use, ‘which the Mertgzgor holds.

Payments
If at any titne the currency in which alt or any part of the Secured Obligations are denominated is, or is due to. be or has been converted-into

the Eurg oF aity other currenty as.a result of & change in taw or by agreement between ANE and the eelevart obiligor, then AMC riay in its sole
discrétion direct that alf of any of the Secured Obligations shall be paid in the Euro or such other currency or currency unit.

331

-

33,2 AMC may apply, allocate or appropriate the whole dorany part-of any payment made by the Mortgagor hereunder or any maney recetved by AMC
under any guarantes, mdemmty or third party security or from any trustee i bankruptey, tiguidator, receiver-ar adtministrator of the Mortgagur
or from the praceeds of realisation of the Mortgaged Assets or any part thereof Lo such part of parts of the: Secured Qbligations as AMC may in
#s 5ol discration think fit to the entire exclusmn of any right of the Martgagur to do 55

34 HNon-merger; et

- 34.1 Nothing Nerein contaited shall Qperate 30 4% o merge or othervise prEJudwe or affect dny bitl; note, guarantee, mortgage ar other security or

any eorfractiat tr other right which AMC.may at aty time have for any of thi: Securéd Obligations or any right of remedy of AMC thereander,
Any receipt; relbase or discharge of the security provided by, or-of any- Hability arising urder; this Mortgage shall mot release or discharge the
Mortgager froni any liability to ANE For the same or any ather money which rray-exist independently of this Mortgage, nior shall it relesse or
discharge: the Mortgagor from any Uability to AMC under the indemnity costained in clause 19,

34,7 - whiere this Mortgage initially takes effect as a-collateral or turther securtty then notwithstanding.any receipt, release or discharge gndorsed on
or given i respect of the money and: Liabilities owing under the principal security to-which this Mortgage operates a3 a collateral or further

security; this Mortgage shall, in respect of any of the Secured Obligations which were originally intended to be secured be an independent
security for such Secured Obtigations.

35 Transfers by KWE or the Mortgagor

“35.1. Each of ANMC’s rights in refation to this Morfgage 16 freely and separately assignable or transferable by AMC. On request by AMC, the Mortgagor

shight fmmediately execute and deliver to ANC ary form of instrument required by AMC t6 ebrfirm or facilitate any such assignment or transfer.

5.2 The Merteagor shall ot assign or transfer any of the Martgagor’s rights o phligations under this Nigrtgage o enter ity any transaction or
arrangerment which woutd fesult in-dnyof those rights or obiigations passing ta or béfng hetd i trust for or for' the benefit of anisther person.

36 Restriction o Liability of AMC

“Exeept tothe extent that.any such exclusion i prahibited or rendered fnvalid by law, neither AMC nor any receiver appointed by it-or their
respective employees and agents shall:

fal - be liable to account as @ mortgages in possession for amy sUrs other tan actial receipts;

by ‘b liable for any toyss upon realisation o, or for any action, neglect or default of any nature whatsoever i cornection with, any part-of the

.mrtgaged Assets for which a mnrtgagee i possessmn frifehit as siih thirwise Hie ligble;

i€}, . beunder any ditty of care or other obligation of whatsoever description to the Mortgagor in relation ko of in connection with the exercise of any
right conferred Upor AME, arly receiver appointed by it and thelr respective employess and agents; of .

{d) - be under any iability to the Mortgager as & result of, or it Consequence of, the exercise, or atteimpted or purported eKEI’tlSE‘, ar fallure i+
exarcise, any of thelr respective rights.

3T Miscellanevus

-37.1 Any amendment of of supplément to any part of this Mortgage shall onty be effective and hiriding o AMC and the Mortgagor if made in writing

and agréed to by both ANC and the Mortgagor. References to “this security”, “this deed” or to “this Mortgage™ include each such amendment
arwd suppletnent,

$7.2 “fhe Mortgagor and AME shall from time to time-amiend the provisions of this Mortgage if AME nitifies the Mortgager that any amendments are
required to ensure that this Mortgage reflects the market practice prevailing at the relevant time following the introduction of etohomic and
manetary union anid/or the Burs #hall or any part of the European Union..

37,3 AME and the Mortgagor agree that fhe etcurrence or non-stcurrence of European economic and monetary union, any event or events agsociated
Wit Egropean eoonpmic and mghetary union aridlor the introduction of any new curreiey in all or any part of the Eurppean Unifon shall ‘ot
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result in the discharge, cancellation, rescission or termination in whele or in part of this Mortgage or give any party hereto the right to cancet,
rescing, terminate gr vary this Mortgage in whote or in part.

37.4. Any-weaiver, consent, receipt, settlement or release given by AMG in rélation to this Mortgage shall only be effective if given in writing and then
oty for the: purpose.for and upon any terms on which it is given,

37.5 For the purpose of exercising, assigning or transferring its rights Under this Mortgage, AMC may disclose to.any pérson any infarmation retating
ta the Mortgagor which AMC Ras at any time.

37.6 The restriction on the right of tmsal"idaﬁng- mertgages contained in-Section 93 of the 1925 Act shall not.apply to this Mortgage or any further or
other security entered into pursuant to this Mortgage.

37.7 Any change i the constitution of AMC or its absorption of or amaigamation with afy other gerson shall pot in any way pre;uchce or affect its or
their rights hereundes, -and the expression “AMC" shall include any such other persan,

37.8 Unless and uritil AMC shall have made demand for payment of any of the Secired Obligations or ore-of the ethier events mentipned imrsub-
. clavse 1% 1ta) shall have ocourréd, AMC shiall not be griitled (gxcept for the purposes mennoned in sub-clauses: 14(g); 15.21a)and. 17(g)] fiel
ener ugon the Mortgaged Property or to obtain possession thereof, ’

37.9 AWML shatl be-entitted to debit any aceount for the time being of the Martgagor with AMC with any:sum falling due 1o AMC hereunder,
37.10 AW and the Martgagor agree that the Additional Terms shall apply to-this Mur_t'gage.
38 - Unlawfolréss and partial invalidity

38.1-1f {but for this sub-clause 38.7) it would for any reasor be unlawful fof the Mortgagor to grant security i réspect of any particular Hability of
the Borrower to AME ), ther (notwithstanding afiything herein: contained} this Mortgage shall not {to the: extent. that it would be so unlawful)
-extend o such Liability, but without in any way limiting the scope or effeciivencss of this Morteape: as regards all ether Secured Obligations.

38.% Bach of the provisions of this Mortgage shall be severable and distinet from grie another and it at. any time any one ot ‘migre-of such-provisions. is
or becomes invalid, itlegal or unenforceable, the validity, Legality and enforceabrlity of the remaining ;;rowsmns Fereot shall not i 1r| any way be
“affected or impaired thereby,

3% No personal liability of Mortgagor
‘Notwithstanding anything herein contained the Martgager shall nat incur sny persoral lability hereunder for the payment of any of the
Borrower’s Ligbilities save that where the Mortgagor for any person included within the definition of the Mortgagor} is included in the defirition
of the Borrawer, thien thisclause shall not affect the persoral Llablhty of any such person i such: CAPICIEY,

40 N reliance by the Mortgagor on AMC
{a) The Mortgagor acknowledges to and agrees with AMC that, in enteringinto this Mortgage:

{1} the Mortgagor has not retied on any oral oF written statement, representation; adwce, ommon or information maide or ghven to the: Martgager i
good faith by AME. or anybody on AMLCTS behalf, and Mfeﬂ shall fave ng: liability to the Martgagur iF thie Marfgagor has i fatt done so;

{it} the Mortgagor has made, independently of AMC,- the Mortgagor’s pwn assessment. of the viability and profitability of any purchase, project or
purpose for whick the Barrower has fricutred the Borrawer's Lizbilities, and AMC shall have no Uabliity to the Mortgagor if in fact the Mortgagar
hias ot darie 503

(il - there are riv arrangemenits; collateral or relating to this Martgage, which have not been recordad $n writing and signied on behalf of AMC and the
Mortgagor; and

() the Martgagor hias made, without reliance on AMC, the Mortgagor®s own independent investigation of the Borrower and its 4ffairs and finaneial
condition'and of any other relevant person and assessment of the creditworthiness of the Borrower or any other relevant person, and ANC shall
Frave: me {iability to the Mertgagarif in fact the Mortgagor has not done so.

{by The Mortgagor agrees with AMC that AmC did siot have prior to the date df this Mortgage, does not have and will #ot have any diity ta the
Rortgagor: ) '
Al inrespect of the application by the Barrower-or the Mortgagor of the mirey Hereby secured:

{iy i respect of the effectiveness, appropriatendss or atequaty of the seeurity constituted by this Mortdage or of any othier security for the
Secired Dbligations; )

{fi} . to preserve the goodwill of any business carried on by the Mortdager or the_'B:Jrrbwa_r'-hy’:running, oF procurisg the m:nning_-éf_, such businesses or
stherwise; either biefore o after the enforcerment of this Mertgage or before-or after the enforcement of any security held by AMC from ‘the
Borrower; or '

{ivy o provide the Mortgagor with ary sriformation relating to thie Barrower ¢rany other relevant persom,

ey Thie validity and enforeeability-of this Mortgage and the recoverability of the Secured Obligations shall rot be affectd of impaired by;
[y - amy other security or any guarantes taken by AR Froim the mertgagor o any third partys

(it} any such other security or guarantee proving to be inadeguate;

{Hi) the failire of AME to take, perfect or enforce any such other security or guarantee jor

(i.'v) the release by AMC of any:such other security or guarantes.

{d) ~The Mortgagor agrees with AMC for itself and as trustee far its officials, employees and agents that neither AMC nor its officials, employeeés ar
agents shall have-any liability to the Mortgagor in respect of any act oF amission by AMC, Tts officials, employess or agerits done or made in good
faith,

41 Governing Law
This Mortgage and any dispute of claim arising out of or in connection with it or its subject matter or formation (ingluding nor-contractual
disputes or ¢laims) shall be govermet by and construed sccording to English Law, and each party hereto-irrevecably submits to the Jurisdiction of
thie English courts.
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IN WITNESS whereof the parties have executed this Mortgage a5 a deed and have delivered it upon its being dated.

THE FIRST SCHEDULE

THE MORTGAGED PROPERTY

The: property known as or being Thie Property is Frezhold/Leasehild

| {1} 65 acres of tand at Holme Farm, West Rasen, Market Rasen,

| - befnig the land shown edped réd on the plan attiched to the
Fransfer of Part dated 74 s Jewbealod 2017 and made bistwen
{1} Jesste Eleanor Franks auddiss-Jame-bhyaes and {2) the

{2} 5-8 Birch Court; Bostan Raad Industrial Estate; Spratt Close;
Horricastle, LNS 6BS {alsa knwi as Unit 6}

Ag shownr edged red wit the attached Plan 1 and Plafi 2

Ieigiuging the entirety of the praperty coriprised in the document(s) particulars of which are sst dut below.

Description {Conveyance, Lease, Assignment, Assent etc) Parties
Title No{s}. Admirdstrative Area
{1} LL35398E (part) - Lincolnshire: East Lifdsey -
AZ} LL333850 fwhole) Lincalnstire: East Lindsey -
THE SECOND SCHEDULE
AGDITIGNAL TERNS {IF ANY)
I this Second Schedule:

- SIPP: mearis the David John Leetham Nelstrop SIPP

_ Notwithetanding any other term of this Mortgage, the fability of AJ Bell {PP). Trustees Limited and David John: Leetham Nelstrop
under this Mortgage shall not be persanal dnd shall be Emited to the value of the assets of the SIPP from time to time.

THE THIRD SCHEDULE
THE LIMIT ON THE AMOUNT RECOVERABLE,
The arfigiifit recoverdtite under this Mortgage shall not exceed the aggregate-of the following amounts:

{a}  such part of the money and liabilities referred to i paragraph () of the definition of “Borrgvwer's Liabilities™ as does not exceed:

Amount iri figures Amount In words
i refevant currency} {in relevant eurrency)
3
e ——

(b sugh part of the interest referred to n paragraph (b} of the definition of “Borrower”s jabilities” as i attribitable to the money and liabitities
referred toin (a) abiove; and _ ' T

e} the commissior and other barking charges and legal, administrativie and ather costs charges and expenses.and fiterest referrad to in parasraph
{c) of the definition of “Borfower’s Liabilities”; ard

{dj all fegal and pthier costs tharges and expenses. fon 4 full and dnqialified indemnity basis) incurred by AKC in Fécovering payrient of any of the
Segured Obligations ard all moneys expended and liabilities incurred by AME pursuant to this Mortgage; and '

{8y fheamount of the Mortgagors Liabilitses.

If o amourt hias been inserted in paragraph {a) above, there ghiall b o limit on thie gmount, recoverable under this Mortgage,
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PLAN 2

- HM Land Reqistry  Title number LL333850 |
: Ordnarce Survey map reference TF2668NE

Ofﬁﬁ@g {:@@g Eﬁ Scale 1:1250 enlarged from 1:2500
= m@ﬂ Administrative area Lincolnshire : East Lindsey

B Eormwm copyight and datebase fqhts 2012 Ordfance Survey il i}ozssxa.“n:u prsyerg—— gy
I \ i

£

This oifielsl copy s incomplets without the preceding notes page.



IMPORTANT NOTICE
YOU SHOULD CONSULT A SOLICITOR BEFORE SIGNING THIS {EGAL DOCUNENT
BY SIGNING THIS DOCUMENT YOU PROVIDE THE MORTGAGED ASSETS SPECIFIED AS SECURITY FOR THE SECURED OBLIGATIONS,
INCLUDING THE LEIABLITIES OF AMC'S BORROWER,
THE SECURITY WILL BE LIWITED TO THE AGGREGATE OF THE AMOUNTS: (IF ANY} SPECIFIED IN THE TEIRD SEHEDULE TOTHIS
MORTGAGE: IF NO AMDUNT 15 SPECIFIED, N PARAGRAPH {a} OF THE THIRD SCHEDULE, THE SECURITY WILL BE UNLIMITED. -
YOUR PROPERTY MAY BE SOLD AND THE PROCEEDS APPLIED IN REPAYMENT OF THE SECURED OBLIGATIONS.
- SIGNONLY iF YOU WANT TO BE LEGALLY BOURD BY ITS TERMS.

Signed a5 a deed by

Sigried ag a deed by

Narrie: Mame
Pavid John Leetham Nelstrop (as trustee of the David

Jofin Leetham Nelstrop SIPP)
Signature Signature

in my presence and after the contents had been explained:
to him/her
Witness” name

I my presence and after the conténts had been explained
‘to Wimsher
Witniess® niamé.

DNV BabvEy SOLICITOR L. SOLICITOR
Witness' Signature  Witness' Sigriature
- SOLICITOR SOLICITOR
Witniess’ Address . Witness" Address
Le thet P, et o,
Lbin .

Signed as a deed by

Harme

Signed a5 & deed by.

Mame-

~ Sfgnature

Signature:-

In my presence and after the contents bad been explafngd
- to himi/hier: ‘ )
 Witness" name
' SOLICITOR

In: iy presence and after the contents had been explained
to him/her ' ' '
 Witness* name
SOLICITOR -

. Witness? Signature

Witness” Signature

Witness” Address

Witness” Address .
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Use this execution clause if the Mortgagor is a Company and is to execute by one director in the presence of a witness.

Execited &5 a deed by

Acting by

Director

‘Witness' name ard address.

Witness' signature

Use this exscution clausé if the Wartgagor is a Company-and 15 te execite aCting by two directérs o ore-difector and Company secretary.
Sigried a5 a deed by

& J Bell (PP} Trustees Limited (as trastee of the David
_John Leetham Nelstrop SIPP)

Acting by

Director -

BRVCE RBASW T TCRETS M hem. crmmnmos
Signed and delivered_as_ a d_eer_j by __ u

Director/Compatiy Secretary

As attorney and for The Qgﬁ;qgg_gmortgjage Eorporation PLE,
ire the preserce of: )

_Wilénes_s‘ n & anjd-address,
Chariton Place
Charlton Road
Andover
Ham‘pshé:;g
——SP101RE
Witness' s_igq_an_.lrg )

=2
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