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Registration of a Charge

Company name: AJ BELL (PP) TRUSTEES LIMITED
Company number: 03257389

X6150LWQ

Received for Electronic Filing: 30/10/2017

Details of Charge

Date of creation:  23/10/2017
Charge code: 03257389 1108
Persons entitled: SVENSKA HANDELSBANKEN AB (PUBL)

Brief description: 70 HIGH STREET, SEVENOAKS, TN13 1JR AND REGISTERED UNDER
TITLE NUMBER K238585

Contains fixed charge(s).
Contains negative pledge.

Chargor acting as a bare trustee for the property.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: DTM LEGAL LLP
Electronically filed document for Company Number: 03257389 Page 1




CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 3257389

Charge code: 0325 7389 1108

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 23rd October 2017 and created by AJ BELL (PP) TRUSTEES
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 30th October 2017 .

Given at Companies House, Cardiff on 1st November 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THIS LEGAL CHARGE is made on g @

{1}

(@
IT 18 AGREED s follows!

1

1.

1

LCHTETIO8
i LOPF _ BETWEEMN:

A Beli (PP} Trustess Limiled company number 03287382 snd Charles Robert Leonerd
Ghepherd of 4 Exchangs Quay, Sa¥ord Quays, Manchester M5 3EF as the trustess for the tms
hialng of the Property (the "Mortgagor, and

Svensks Handolebanken A (pubi) (the "Bank™.

DEFINITIONS AND INTERPRETATION
Refinkione
in this Deed, uniess the context otherwige requires:

“huthorsations” means all authorisations, consents and permits Issued by any governmental bexly
agency, departiment or reguiatory, self-regulalory or other authority including, without lmitation, local
and public authorities and statutory underiakings,

“Borrmasr” means the ustess o e to tme of the Trust

“Charged Asseis” means af the underiaking, property and assels of the Morlgagor described in
clause 0.1 (Fied charge) Including any part thereof and any interast tharsin,

"Collateral Instruments” means instruments, gusraniaes, Indemnities and other assurences Egainst
financial loss and any other documents which contain or evidence en obligation o pay or discharge
any Habiities of any person.

“Enforcement Dals” means the dete on which the Bank demands the payment or dischargs of 8l or
any part of the Secured Liabilitles or, If eardier, the date on which an spplication is made or other
action s taken for the administration of the Morgaaor,

“Insurances” means all contracts or policles of Insurance In which the Mortgagor from time o time
ha an Inderast

“Party” means @ party o this Dead and includes s successors in fitle, permitted sssigns and
parmitied transfersss, whether immadiste or dervative.

“Flanning Acts” means the Town and Counlry Planning Act 1880, the Planning (Listed Buiidings
and Conservation Areas) Act 1980, the Planning (Mezardous Substarces) Act 1090, the Flanning
{Consequential Provisions) Act 1880, the Planning end Compensation Agt 1891 and the Planing
and Gompulsory Purchage Act 2004, and sny subordinate legisistion made (before or after thig
Deed) under those statules and any ofher statute goveming or controliing the use or developmant of
fand wndd propery.

HE known &g 70 High Sirest, Sevenoaks TN3 1R g
"Rocelver” means any one or more recelvers and/or managers appolnted by the Bank pursuant to

this Deed In respect of the Mortgagor or over all or any of the Charged Assets.

lty lntereat’ means any morigage, charge, pledge, llen, hypothecation, assignment by Wy of
securlly, right of set-off, tust amangsment for the purposs of providing security or any other
Bnoumbrance securing any obligation of any person or any other type of preferential armangement
{inciuding, without limitation, Btle transfer and rstention arrengemenis) having a similar affact,

‘Secursd Llabllitles” means all moneys, obligations end limbliies coveranied i be pakd or
disshargsd undar or purauant to clause 2 [Covenant lo pay).

P of Gharge Wed of fhe Land Moglalry woger mefarsnce MEGB4E
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1.2

1.2.1

"Becurity Perlod” means the period from the date of this Deed until the Bank confirms in writing o
the Mortgagor that all the Secured Liabliities have been unconditionally and irrevocably paid and
discharged in full.

"Trust’ means The Charles Robert Leonard Shepherd SIPP

Lonstruction

Any reference in this Deed fo:

{0

{if}
iy

(v}

{vi)

(vii)

(v}

{ix)

)

an "amendment’ includes amendment, implement, novation, re-enactment, replacement,
reinstatement or variation and "amsnd” or "amended” will be considered accordingly;

"assels” includes present and future property, revenues and rights of every description;

"eonsent” shall be construed as including, without limitation, any authorisation, consent,
approval, resclution, licence, exemption, filing, notarisation or registration;

"this Deed" or any other agreement or instrument is a reference to this Deed or thet other
agreement or instrument as the sams may have been, or may from time to time be, amended,
novated, replaced, restated or supplemented providsd that, where the consent of the Bank Is
required to such amendment novation, replacement, restaternant or supplement, such
consent has baen oblained;

a "guarantes” inciudes any guarantee, indermnity, counter indemnily or other assurance in
respect of the indebledness of any person;

the words "Inciudes”, "Including” and “in particular” shall be construed as being by way of
llustration or emphasis only and shall not be construed as, nor shall they take effect as,
limiting the generality of sny foregoing words;

“law" Includes common or customary law, principies of equity and any constitution, code of
practice, decres, judgement, decision, legislation, order, ordinance, regulation, bye-law,
statute, treaty or other legisiative measure in any urisdiction or any present or futurs directive,
regulation, guldeline, request, rule or requirement (In each case, whether or not having the
force of law but, if not having the force of law, the compliance with which is in accordance with
the general practice of persons to whom the directive, regulation, guideline, request, ruie or
reguirement is intended fo apply) of any govermnments!, infergovernmantal or supranational
body, agency, department or regulatory, self-reguletory or other authority or organisation;

a "person” includes any person, firm, company, corporation, govermnment, state or agency of 2
state or any association, rust or parinership (whether or not having separate lega! personslity)
or two or more of the foregoing;

a "regulation” includes any regulation, rule, official directive, request or guideline {whether or
not having the force of the jaw) of any governmental, intergovernmenial or supranational body,
agency, department or regulatory, seif-ragulatory or other authority or organisation;

"dghte” includes all rights, title, benefits, powers, privileges, interests, claima, authorities,
discretions, remedies, liberlies, sasements, guesi-easements and appurtenances {in each
case, of every kind, present, fulure and contingent); and

"security” includes any morigags, chargs, pledge, lien, security assignment, hypothecstion or,
frust or other arrangement for the purpose of providing security and any other encumbrance or
security interest of any kind having the eWec! of securing any obligation of any person
{including, without limitation, the deposit of moneys, property or title documents with a person
with the intention of affording such person a right of set-off or lien) and any other agreement or
any other type of arrangement having a similar effect

1.2.2 Clause and scheduls headings are for ease of reference only.

Forms of Gharge fied at the Lantd Reglslry under rofersnce MDH84Z
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#*

1.2.3

1.2.4

1.2.5

2.2

2.2.1

222

223

2.24

311
31.2

A refarence in this Deed to any person includes that person’s successors in title, whether immediate
or derivative and {In the case of the Bank only) its permitied assigness and permitied ransferees,
whather immediate or derivative,

If two or more persons are included in the definition "Borrowar” than the use in this deed of the word
“Borrower” shall be deemed to refer to such persons both fogether and separately and the
Borrower's obligations shall be their joint and several obligations and each of them shall be primarily
flable by way of indemnity for the liabillties to the Bank of the other or others of them,

if two or more persons are included In the definition "Marigagor” then the use in thiz deed of the word
"Mortgagor” shall be deemed fo refer to such persons both together and separately and the
Mortgagor's obligations shall be their joint and sevaral obligations.

COVENANT T PAY
Covenant

The Morigagor covenants that it will on demand pay o the Bank all moneys and discharge all
obligations and liabifities of the Borrower now or hereafter due, owing or incurred by it fo the Bank
when the same become dus for payment or discharge whether by acceleration or otherwise, and
whether such moneys, obligations or liabilities are expressed or implied: present, fulure, actual or
contingent; joint or several; incurred as principal or surety; originally owing to the Bank or purchased
or otherwise acquired by I, denominated in sterling or in any other currency; or incurred on any
banking account or in any other manner whatsoaver.

Geartain Habilitiss
The labilites referred o in clause 2.1 {Covenant) shall, without limitation, include:

all fiabilities under or in connection with foreign exchange fransactions, interest rate swaps and
hedging transactions and othaer arrangements entered into for the purpose of limiting exposurs fo
fluctustions in inferest or exchange rales;

all liabilities arising from the issue, acceptance, endorsement, confirmation or discount of any
negotiable or non-negotiable instruments, documentary or other credits, bonds, gusrantees,
indempitias or other instrumants of any kind;

interest {both before and after judgement) to date of payment af such rates end on such terme as
may from time o time be agreed, commission, fees and cother charges and all legal and other costs,
charges and expanses on & full and unqualified indemnity basis which may be incurred by the Bank
in relation o any such moneys, obligations or liabilities or generally In respact of the Borrower, and

all costs, charges, expenses and fiabilitles Incurred as a result of or pursuant o the exercise of the
righits and powers containad In this Deed,

CHARGES
Fixed charge

The Morigagor charges o the Bank with full title guarantes as a continuing security for the payment
gnd discharge of the Sacured Liabilities the following assefs, both present and future:

by way of legal mortgage the Properfy; and
by way of fived charge:

(i)  ali plant and machinery owned by the Mortgagor and Its interest in any plant and machinery in
its possession located ai the Properiy;

(i) ail ddures and fitings from fims to time aftached to the Property;

Form of Charge Fled af the Land Regisiry under reference MIDMB4T
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3.2

3.3

4.2

4.3

4.4
4.4.1

4.4.2

(i} all other chaltels of the Morlgagor located at the Property and not ordinarily disposed of in the
ordinary coursa of business;

{iv} &l benafils in respect of the Insurances including all claims and the refund of any premiums;
and

{vi ail rents receivable from any lease granted of the Property.

The Worlgagor confirms and agrees that at any tme on or afler the Enforcemeant Daie, the Bank
andfor any Recelver may — as agent for the Morigagor — sell any assets of the Morigagor which have
not been removed from the Properly. The Morigagor hereby assigns and agrees to assign the
proceads of such sale fo the Bank and agrees that the Bank may apply such proceeds in reduction
of the Secured Liabilities.

Bat O

The Morigagor hereby agrees that the Bank may at any tme and from time to time without notice,
set off any amounis owed by it to the Morigagor in or towards satisfaction of the Secured Liabflities
{which shali be in addition to and without prejudice fo such righls of set-of, combination, lien and
other rights whatsocever conferred on the Bank by law) and may transfer any sum or sums standing
to the credit of any account of the Mortgagor with the Bank at any of its branches of whatever nature
and in whatever currency denominated, in or towards satisfaction of any sums due and payable from
the Morigagor to the Bank under this Deed or in or towards satisfaction of the Secured Liabilitles.

if the liability in respect of which the Bank is exercising it rights of set-off is contingent, or not vet
payabie, it shall autornatically be accelerated, and shall accordingly be due and payabie, before and
at the time of such sel-off. If the sums standing to the credit of any account of the Morlgagor with the
Bank at any of its branches against which sel-0ff is to be made sre not dus or matured or otherwise
payable, they shall notwithstanding anything o the contrary contained in this Deed bs desmad
already to he so for the purposes of the set-off contemplated in this clause provided that the Bank
ghail not be obliged o exercize any right given to it by this clause.

UNDERTAKINGS
Buration
The undertakings in this clause 4 remain in force during the Security Period.

ative Pledgs

The Morigagor will not create or agree to create or permit fo subsist any Security interest over the
Charged Agsels,

Deposit of deods

The Mortgagor will deposit with the Bank {io be held af the risk of the Morigagor) ail deeds and
documents of title relating to the Properly and such other Charged Assets as the Bank may require.

Development and slterations

The Morigagor will not, without the prior written consent of the Bank, make or permit others ic make
any application for planning permission In respect of any part of the Property or make any structural
or material siteration or addition to the Property or camy out or permit to be carried out any
deveiopment {within the meaning of that expression in the Planning Acts) on any part of the

Froperty.

in the event that, during the Security Period, the Properly is intended to be developed or is in the
course of development (in each case with the prior written consent of the Baniq), the Morigagor shall:

{i} proceed diligently and to the reagonable salisfaction of the Bank and any competent authority
with such development in all respects In conformity with all planning and by-law consents

Formn of Charge Mad et the Land Ragistry under referance MD4B4Z
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4.5

4.6

4.7
4.7.1

4.7.2

4.7.3

4,74

4.8

4.8.1

4.8.2

4.8

4.8.1

which shall fogether with the plans and specifications be produged fo the Bank for approval
prior o the commancement of any works of development, and

{{iy  oblain such further insurance as shall be required and specified by the Bank,
Repalr

The Mortgagor will keep all its buildings, fodures, fittings, plant and machinery {or procure that they
are kepl) in good repair and in good working order and condiion (falr wear and tear excepted in the
case of fxiures, plant and machinery} and fully protected againet damage or deterioration and not
commit any wasle thereon or lessen the value thereof.

Access

The Mortgagor will permit any person appointed by the Bank, without the Bank bacoming liable o
account as morigages In possession, (at reasonsble times and on reasonable notice) to enter on
and inspect the state of the Properly and other premises (if any) on which the Morigagor shall from
tima 1o Ume be carrying out any contract or other works,

Notices

The Morigagor will, within & Business Days of receipt, give full particulars io the Bank of any notice,
order, direction, designation, resolution or proposal having specific application to the Property or to
the arem in which it is situate, given or made by any planning authority or other public body or
authority whatever or in pursuance of the powers conferred by any other statute,

The Mortgagor will, if requested by the Bank, without delay and at its own cost take all reasonable or
necessary sleps to comply with any such notics or order,

The Mortgagor will further, if requested by the Banlk, but at s own cost, make or join with the Bank in
making such objections or representations against or in respect of any proposal for such a notice or
order as the Bank shall reasonably deam expedient,

repaymeant of the Secured Liabilities.

Planning Asts

The Morigagor will:

not do or knowingly omit or knowingly suffer fo be done or omitted any act, malter orthingIn, onorin
respact of the Properly required to be done or omitted by the Planning Aclts or which shall
contravens the provisions of the Planning Acts; and

indemnify and keep indemnified the Bank against all actions, proceedings, costs, expenses, claims
and demands whalsoever in respect of any such act, mater or thing so contravening the provisions
of the Planning Acts.

Land Regletration Acls
The Mortgagor will nod, without the prior written consent of the Banlc

{ permit any person to be registered as proprietor under the Land Registration Acts of the
Froperty;

{(iy create or knowingly permit to arise or subsist any overriding interest affecting the Property
within the dafinition in the Land Registralion Acts; or

{(ily permit any person io become entiled to any proprietary right or Interest which might
reasonably be expecied adversely to affect the value of the Property or any other Charged
Asset thereon,

Forr of Chargs Wed af the Land Reglslry undlor reference MD484Z
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492

4.10
4.10.1

410.2

4.10.3
4.10.4

4.10.8

4.11
4111

411.2

412
4.12.9

4.12.2

The costs incurred by the Bank in lodging from time o time a notice or reshriclion against registration
of tha Property shall be desmed 1o be cosis properly incurred by it undar this Deed.

Insurances

The Morigagor shall effect insurance of the Charged Assets, all such Insurances o be in amount and
in form and with an insurance company or underwriters accepiable to the Bank (acting reasonably).

The Mortgagor must procure that at all times:

{h  the Bank is named as co-insured on each such insurance policy but without any liability on the
part of the Banic for any pramium in relation fo those insurances; snd

{iy every such policy complies with the following reguirements:
(&) It mustconiain:

- a non-invalidation and non-vitigtion clause under which the insurances will not be
vitiated or svoided as against any insured parly or the Bank as a result of any
misrepresaniation, non-disclosurs, or breach of any policy term or congition on the
part of the insured parly, the Bank or any agent of the insured parly or any
circumstances beyond the control of the ingured party or the Banig; and

- @ walver of the rights of subrogation of the insurer as against the Mortgagor, the
Bank and the tenanis of the Property.

(b} the insurers must give at least 30 days' notice fo the Bank I any insurer proposes io
repudiate, rescind or cancel any insurance policy, 1o treat it as avoided in whole or in
part, or treat it s expired due to non-payment of premium or otherwise decline any valid
claim under it by or on behall of any insured party or the Bank and must give ths Bank
the opportunity to rectify any such non-payment of pramium within the nolice period.

if the Morlgagor falls to comply with any of the provisions of this clause, the Bank shall immediatsly
ba entitled to effect the Insurances concerned af the axpense of the Morigegor.

Excapt as provided below, the procesds of any insurance in respect of phvsical damage must be
used fowards replacing, restoring or reinstating the Property.

At the Bank's request insurance proceads in respeat of phyzical damage shall be used io prepay the
Secured Liabilties and unfil such payment ocours the Morigagor shall hold the insurance proceeds
on frust for the Bank (the perpstuity period for which trust shall be 125 years).

Restrictions on deailng with Charged Assels

The Mortgagor will not, without the prior written consent of the Bank {(whether by & single fransaction
or g serias of related or unrelated tansactions and whether at the same time or over a period of
time) sell, fransfor, loase or otherwise dispose of any of the Charged Asssie or agrae o do 0.

The Morigagor shall not, without first oblaining the express written permission of the Bank, exercise
any of the powers of leasing or of accepting surrenders of leases conferred by sections &9 and 100
of the Law of Properly Act 1825 or by common law or vary any leaee or tenancy agreement or
reduce any sum payabie under the sama.

Powsr o remedy

if the Morigagor at any time defaulls in complying with any of its obligations conigined in this Deed,
the Bank shall, without prejudice to any other rights arising a5 & conssguence of such default, be
entitled o make good such defeult and the Morigsgor irrevocably authorises the Bank and il
employeas and agents by way of sscurity o do all such things necessary or desirable in connection
with the same.

Any moneys so axpendesd by the Bank sheil be repayabie by the Morigagor to the Bank on demand.

Form of Chargs filed af the Lend Registry under reforsnce MDABLZ
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4.13

8.1.2

6.2
8.2.1

822

8.3

84

8.4.1

84.2

Lassshold Property

If the Properly is isasehold, the Morigagor underiakes o comply with the terms of the lease and
immadiately inform the Bank ¥ any notice is received from the lessor relating o any actusl or
suggested breach of the isase or threalening sction or proceedings for possassion or to forfeilt the
lease.

FURTHER ASBURANCE
Further assurance
Tha Morlgagor shall, if and when reguired by the Banic

exaoute such further Sacurily Interesis and sssurances In favour of the Bank and do all such acts
and things as the Bank shall from time to time reguire over or in relation to all or any of the Charged
Assels to secure the Secured Liabiiities or to perfect or protect the security intended 1o be created by
thiz Deed over the Charged Assels or any part thereof or to facilitate the realisation of the same; and

affix io such items of the CUharged Assets or endorse or cause 1o be endorsed therson as the Bank
shall stipulate such labals, signs, memoranda or othar recognisable identificefion markings as the
Bank shall require referring or drawing attention io the security constiiuted by or pursuant fo this
Daed.

POWERS OF THE BANK
Powere on enforcement

Af any time on or after the Enforcement Date, or if requesied by the Mortgagor, the Bank may,
without further notice and whether or not a Recelver shall have besn appolnied, exercise all the
powers conferred on morigagees by the Law of Property Act 1825, as varfed or exiended by this
Deed, and all the powers and discretions conferred by this Deed on g Recelver elther expressly or by
refarance.

Subsequent Securlty intoresis

If the Bank receives nolice of any subsequent Security Interest affecting the Charged Assels or any
part thareof, the Bank may open a new account for the Borrower,

if it does not open & new account then, unless the Bank gives express written notice to the confrary
to the Borrowar, it shall neverthslass be treated as I i had opened a new account at the ime when it
received such notes and as from thet ime ail payments made by or on behalf of the Borrower to the
Bank ghall be crediied or be trested as having been creditad to the new account and shall not
operate fo reduce the Secured Liabilities at the time when it received such notice.

Statutory powsr of lsesing

The Bank shall have the power {0 lease and make agresmsenie for ieases at a premium or otherwise,
to scoept surrenders of leases and o grant oplions on such lerms s the Bankk shall consider
expadient and without the nsed to observe any of the provisions of septions 89 and 100 of the Law of
Property Act 1925,

Contingengies

if the Bank enforces the securily constituted by this Deed at a time when no amount in respect of the
Secured Liabilities is dus and payable, the Bank (or the Receiver) may pay the procseds of any
recoveries effected by it info 2 suspenss account,

The Bank may (subject o the payment of any claims having priority io this security) withdraw
amounts standing to the credit of such socount for spplication as follows:

Form of Charoe fad of the Lend Regisly under referance MDAEBSE
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8.5

7.1
7.1.1

71.2

1.1.3

72

7.3

1.3.4

7.3.2

7.3.3

7.3.4

745

7.3.6

{ paying all costs, charges and expenses incurred and payments made by the Bank {or the
Recsiver) in the course of such enforcement,

(il paving remuneration fo the Receiver as and when the same becomes due and pavable; and

{ily paying amounts dus and payabls in respsct of the Secursd Liabilitles as and when the same
bacome dus and payabls.

Power of sgie and right of consolidation

Seclions 93 and 103 of the Lew of Properiy Act 1825 do not appiy to the security constituted by this
Dead,

APPOINTMENT AND POWERS OF RECEIVER
Appolntment

Al anw time on or efier the Enforcement Dats, or f reguested by the Morlgagor, the Bank may by
instrument in writing executed a3 & deed or under the hand of any duly authorised officer appoint a
Raceivar of the Charged Assets or gny pert thereof.

Where more than one Recelver is appointed, each joint Receiver shall have power to act severaily,
independently of any other joini Receivers, excapt o the extent that the Bank may specify to the
conirary In the appointment.

The Bank may (subject to section 45 of the Insoivency Act 1988) remove any Receiver so appointed
and appoint another in his place and may (subject to the provisions of any applicable law) replace an
adminisirator of the Mortgagor previousiy appointed by the Bank where there is a vacancy in such
office,

Rocelver as agent

A Receiver shall be the agent of the Morlgagor and the Morigagor shall be solely responsibla for his
acts or defaullts and for his remuneration.

Powers of Receiver

A Receiver shall have gll the powers conferred from fime o fime on receivers, adminisirafive
recalvers and adminisirators by statute and power on behalf and at the expense of the Morigagor o
do, or omit to do, anything which the Mortgagor could do, or omit to do, in relation to the Charged
Assetls or any part thereof including:

iake possession of, coliect and get in, and give 8 good discharge for, ail or any of the Charged
Agsats; andfor

axerciee In respect of the Charged Aszssis afl voling or other powsrg or rights available tv a
regiziered or other holder in such manner as he may think fit; andior

carry on, manage, develop, reconstruct, amalgamate or diversify the business of the Morlgagor or
any part thereof, and/or

lease or otherwize acouire and develop or improve properiies or other assels without being
raaponsible for lnss or damage; andior

raige of horrow any monsy from or Inowr any other lability o the Bank or gthars on such lerms, with
or without security, as he may think fit and so that any such security may be or include a charge on
the whole or any part of the Charged Assels ranidng in pricrily to this securily or otherwise; and/or

sell, let, surrender or accept surrenders, grant licences or otherwise dispose of or deal with all or any
of the Charged Asseis for such consideration and generally on such terms and conditions as he may
think T and the considerstion for such sale, lease or disposiiion may be for cash, debenturss or
gther obligations, shares, slock, securiies or other valusble considerafion and be payable

Form of Chargs ad st the Lared Regisky under reference MD4842
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7.3.7

7.3.8

738

7.3.10

7.3.11

7.3.12

7.3.13
7.3.14

74

9.2

immediataly or by instelments spread over such period as he shali think fit and so that any
consideration received or receivable shall immediately be and become charged with the payment of
aill the Secured Linbilities; andior

promots the formalion of companies with a view to the same becoming a Subsidiary of the
Mortgagor and purchasing, isasing, ilcenging or otherwise acguiring interesis in all or any of the
Charged Assets or otherwize, arrange for such companies fo trade or coase o rade and fo
purchase, lease, license or otherwise acguire all or any of the Charged Assels on such terms and
conditions 23 he may think it and/or

make any grrangement or compromiss or enter info, or cancel, any coniracts which he shall think
expedien]; andfor

make and effect such repairs, ranewsls and improvements o the Charged Assets or any part thereof
as he may think it and maintaln, renew, take out or Increasa inguranoes; andfor

appolmt managers, agents, officers and emplovess for any of the purposses referred o In this clause
7.3 andior

maks calls conditicnally, or unconditionally, on the members of the Morlgagor In respect of uncalled
capital andfor

institute, continue, enforce, defend, settle or discontinue any actions, suits or proceadings in relation
o the Charged Assels or any part thergof or submit to grbitrelion as he may think fit; andior

delagate his powers in accordance with clause 10 (Delegation); andior

sign any documant, executs any deed and do all such other acts end things as may be considared
by him fo be incidental or conducive fo any of the matters or powers referred to in this cleuss 7.3 or
o the reslisation of the securily oreated by or pursuant o this Deed and o use the name of the
Mortgagor for all the purposes referred to in this clause 7.3,

Remuneration

The Bank may from time to time delsrmine the remuneration of any Receiver and section 108{(6) of
ihe Law of Property Act 1825 shall be varied accordingly.

APPLICATION OF PROCEEDS

All moneys received by the Bank or by any Recsiver shall be applied, after the discharge of the
remunaration and expensses of the Receiver and all Habilites having pricrly io the Secured Ligbllities,
in or towerds saifisfsction of such of the Secured Liabilifles and In such order as the Bank in #s
absolute discretion may from fime o time conclusively determine, except that the Bank may credit
the same to 2 suspanse account for 8o long and In such manner as the Bank may from ime to time
conciusively determine and the Reoceiver may retain the same for such period as he and the Bank
consider expedient,

PROTECTION OF THIRD PARTIES
Daered ripht to enforce

in favour of any purchaser {as defined in section 205 of the Law of Property Act 1825) or parson
dealing in good faith, the Secursd Liabilitles shall be deemed 1o becoms due, and sl rghts of
snforcement conferred on the Bank by the Law of Proparty Act 1925, as varied and extended by this
Deed, shall be desmed to arise, immediately after the exenulion of this Dead.

Ne angulry reguired

Mo purchaser or other pereon dealing with the Benk or 2 Recelver shalf be bound or concerned o
enquire whether gny power exercised or purporied to be exercised under this Dead has becoma
exercizgable or whether any money s due on the security of this Deed or as to the proprisly or
regularity of any sale by, or cther dealing with, the Bank or such Recelver or be concerned with

Form of Charge fad af the Lend Regielry under reference MD4B4Z
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12.1

12.1.1

1212

12.1.3

notice 1o the contrary. Any such sale or dealing shall be desmed to be within the powers conferred
by this Desed and to be valid and effectual accordingly.

DELEGATION .

The Bank and any Recsiver may dslegate by power of altorney or in any other manner {0 any person
any right, power or discretion exercisable by it under this Desd. Any such delegation may be made
on the terms (including power o sub-delegals) and subject to any regulations which the Bank or
such Receiver {(as the case may be) may think fit. Neither the Bank nor any Receivar will be In any
way liabla or responsible to the Morlgegor for any ioss or lisbility arising from any act, default,
omission or misconduct on the part of any such delegate or sub-delegate.

INDEMNITIES
Enforcemant cosls

The Morlgagor shali on demand, indemnify the Bank against any cost, loss or liability incurred by the
Bank or by any Feceiver as a resull of the enforcement, preservation or aternpled preservation of
any of the securily crealed by or pursuant o this Dead or any of the Charged Assefs.

Indemnity from Charged Aszais

The Bank and any Receiver, attomey, agent or other person appointed by the Bank under this Deed
and the officers and employees of the Bank and any such Receiver, attorney, agent or other person
{sach an "Indemnifled Parly™ shall be entitled iv be indemnified oul of the Charged Assets in
respect of all costs and losses which may be incurred by, or made against, any of them (or by or
against any manager, agent, officer or employee for whose liability, act or omission any of them may
ba answerable) at any time relating to or arising out of or as & consequence of

gnything done or omitted in the exercise, or purporied exercise, of the powers confained In this
Dead: or

any breach by the Morloegor of any of iis obligations under this Dead; or

any olaim made or asseried against an Indemnified Party which would not have arisen if this Deed
had not been executed and which wae nof caused by the gross negligence or witful default of the
ralavant indemnifled Party,

POWER OF ATTORNEY
Power of attomey

The Mortgagor, by way of securily {and o secure propristary interasts of any delegstes), irrevocably
appoints each of the Bank and any Receiver and their respective delegates severally to be its
attorney in s name and on its bahalf:

fo execute and complete any dosuments or insiruments which the Bank or such Recsiver may
require for perfecting the fitle of the Bank to the Charged Assets or for vesiing the same in the Bank,
its nomines or any purchaser,;

o glgn, execute, seal and deliver, and otharwise perfect, any further Sesurily Interest or document
refermed to In clauss 8.1 (Furlther assurancs); and

otherwiss generally to sign, sesl, sxecuts and deliver all deeds, agreements and other documents
and o do all acts and things which may be required for the full exercise of all or any of the powers
conferred on the Bank or 2 Receiver under this Deed or which may be deemead expedient by the
Bank or a Raceiver in connection with any disposition, realisation or gefling in of the Charged Assels
or gny part thereof or in connection with any other exercise of any power under this Desd.
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Ratification

The Mortgagor ratifies and confirms and agrees to ratify and confirm all acts and things which any
attorney pursuant to clause 12.1 Power of alfornsy] shall do, or purport to do, In the exercise of his
powers under clause 12.1 (Power of affomey).

MISCELLAKECUS PROVISIONS
Continuing sscurlty
This Deed and the obiigations of the Morigagoer under this Deed shall:

secure the ultimate belence of the Secured Liabilities and shall bs a continuing securily
nofwithetanding any saitiement of accourt or other matter whatsoevear,

be in addition o, and nof prejudice or effact, any present or fulure Collateral Instrument, Securily
Interest, right or remedy held by or available {0 the Bank; and

not merge with, or be In any way prejudiced or affected by the exstonce of, any such Collateral
Instrumani, Security Interast, right or remedy.

Settiements conditional

Any seltiement or discharge between the Bank and the Mortgagor shall be conditional on no security
of, or disposition or payment to, the Bank (whether by the Mortgagor or otherwise) being svoided or
reduced or required to be paid away or refunded by virtlue of any requirement or enactment (in sach
case whether or not having the force of law and whether reiating to bankruptey, insolvancy,
liquidation, administration or otherwise) at any fime in force or by virtue of any obligation to give
effact (o any preference or priority and the Bank shall be enfified o recover the valus or amount of
any such sscurity or payment from the Morigagor and o enforce this Deed as if such selllement or
discharge had not occurred.

Land Registry

in respact of the Properly charged by this Deed, the Hile io which iz or is o be registered at the Land
Registry, the Morigagor:

{(h  corifiss thai the security creaied by this Deed does not contravene any of the provisions of the
constitutional documents of the Morigagor; and

(iy  hereby applies fo the Land Registry for the entry of the following restriction in the
Froprietorship Register of any relevant Property:

"Wo disposition of the regislersd sstats by the proprivlor of the registersd estale or by the
proprietor of any registered charge not baing @ chargs registered before lhe sntry of this
resfriction is to be registersd without a wrilfen consent signed by the propristor for the fime
being of the charge dated Ithe date of this Desd] in favour of Svenska Hendelsbanken AB
{publ} refarred tn in the charges register.

The obligation on tha part of the Bank o make further advances o the Borrowsr under any facility or
other documentation issusd by the Bank to the Borrower shall be deemed to be incorporated in this
Deed for the purposes of Section 34{1){c} of the Law of Properly Aot 1825, Bection 49(3) of the Land
Registration Act 2002 and Rule 108 of the Land Registration Rules 2003 and for the purposes of the
Land Registration Rules 2003 and Section 48(3) of the Land Registration Act 2002 the Bank heraby
applies to the Chief Land Registrar to enter a note of such obiigalion on the register of each of the
fitles referred o in clause 13.3.1.

Mo responsibliity for loes

Neither the Bank nor any Receiver shali be responsible for any loss occasioned by the timing of the
exercise of iis powers under this Deed.

Form of Charge el af the Land Raglelry under referance MD4B4ZE
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Ne Hability ae morigages In possession
Neither the Bank nor any Receivar zhall be liable to account as morigagee or heriiable creditor in

any naglect or default of any nature whatsoaver for which & morigagee or haritable creditor in
possession may be liable a8 such,

Rastricted Liabiiity

The Bank shall not be eniitied lo recover from the Morlgagor any amount under this Deed in excess
of the value of the assels of the Trust available 1o the Morigagor as frustes of the Trust,

CHANGES TO THE PARTIES AND DISCLOBURE
Agsignments and tranafers by the NMortgagor

The Morigagor may nol assign any of its righfs or transfer any of its rights or obligations under this
Deed,

Assignments and iransfars by the Bank and disclosure

The Bank may assign and fransfer any of its rights and obligations under this Deed 1o any pereon or
otharwles grant an Interest in tham o any person,

PARTIAL INVALIDITY
If, at any time, any provision of this Dsed is or becomes lllegal, invalid or unenforceable In any
respect under any law of any jurisdiction, nsither the legality, validily or enforcasbility of the

remaining provisions nor the legality, validity or enforceability of such provisions under the law of any
other jurisdiction will In any way be affected or impalrad.

NOTICES

Any communication to be made by the Bank under or in connection with this Dead shall be mads in
writing and, uniess otherwise stated, may be made by fax or letler to the address of the Maorigagor
last known o the Bank.

CALCULATIONS AND CERTIFICATES

Aeeounta

in any ltigation or arbitretion procesdings arising out of or In connection with this Deed, the enirles
made in the accounts mainiaingd by the Bank are prima facle evidence of the matters to which they
relate.

Certiflcetes and determinations

Any cerdification or determinstion by the Bank under this Deed s, in the absence of manifest error,
conclusive avidenos of the matiers to which it relaies,

Mo set-oif by the Morigegor

All payments to be made by the Mortgagor under this Deed shall be calculated and be made without
{and fres and clear of any deduction for) sei-off or counterclaim.

LAW OF PROPERTY {(MISCELLANEQUS PROVISIONR) ACT 1883
For the purposes of the Law of Properly (Miscelianaous Provigions) Act 1888, any provisions of each

document goveming the terms of the Secured Liabiliies and relating to any disposition of property
shzll ba deemad to be incorporated in this Deed.

Farm of Gharge fled of the Land Raglialry under referencs MD4842
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20

21

This Deed has been sntered Inlo a8 2 deed at the dale siated at the beg

THIRD PARTY RIGHTS
Save zs permitted in this Deed, a person who is nol a party o this Dead has no rights undsr the
Contracts {Righis of Third Partiea) Act 19899 o enforce any term of this Deed. This ciguse 18 doss

not affact any right or remedy of any person which axisis or is available otharwise than pursuant fo
that Act.

EXECUTION AS A DEED

The parties agree and cordfirm that this Deed shall take effect as a deed notwithslanding that the
Bank mey have executed this Deed under hand only.

GOVERNING LAW

This Desd and any non-contractual obligations arising out of or in connection with it are governed by,
and construsd in accordance with, English law.

inning of this Dead,

SIGNATORIES

Morigagor

Exscuted as a desd

by AJ Bell (PP) Trustees Limited
acting by bwo directors or

by a director and the company secretary

Signed as a deed
by Charles Robert Leonard Bhepherd
in the presence of

tness’ name in full:

Rt aast St Uas” St

S

Slanature:

Address:

For and on behalf of the Bank

Authorised Signatory

HBL19102017718:44.28
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* Resolutlon re Legal Charge
Extract from the Minutes of 8 Maeting of the Direclors
of AJ Beli (PP} Trustess Limited (the "Company”)

“After due conslderstion of all the circumstances and on being satisfied that it Is for the benefit of the
Company and in the inferesis of the Company for the purposs of carrving on ifs businass the Company
egread to enter info the legal charga in the form now produced (the "Legal Charge™ and to deliver the Legal
Charge o the Bank.

it was resclved that the Legs! Charge be exocuted and delivered as & deed by the Company either acting
by a Director and its Secretary, or by two Direstors.”

i heraby cortify that the foregoing i a true extract from the Minutes of a Meeling of the Directors at which
{all sppropriate inlerests having been declared) a guorum eniitfed 1o voile was present duly held on the date
detailed below and that a true copy of the Legal Charge has been refained by the Company.

Becretary

i
e

i o
e

2@;{9}’ sﬁ: . |
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