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Registration of a Charge

Company name: AJ BELL (PP) TRUSTEES LIMITED
Company number: 03257389

XOISNXU3

Received for Electronic Filing: 30/10/2017

Details of Charge

Date of creation:  23/10/2017
Charge code: 0325 7389 1107
Persons entitled: SVENSKA HANDELSBANKEN AB (PUBL)

Brief description: 17 CHAPEL LANE, FORMBY, L37 4DL AND 19 CHAPEL LANE, FORMBY,
L37 4DL AND REGISTERED AT LAND REGISTRY UNDER TITLE NUMBERS
MS502691, MS589500 AND MS505015

Contains fixed charge(s).
Contains negative pledge.

Chargor acting as a bare trustee for the property.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.
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Certified by: DTM LEGAL LLP
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 3257389

Charge code: 0325 7389 1107

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 23rd October 2017 and created by AJ BELL (PP) TRUSTEES
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 30th October 2017 .

Given at Companies House, Cardiff on 1st November 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



THIS LEGAL CHARGE s madeon ____ 5™ (

(1}

)

LUSTETORE

ses Limited company number 03257388 and Cherles Robert Lesonard

& Boll (PP} Ty
s foor the thoe

Shepherd of 4 Exchangs Quay, Salford Cuays, Manchester ME 3EF as the trus
bulng of the Property (the "Morieagor™; snd

Bvenaka Hendelabanken AB (publ) (the "Bank™,

IT 18 AGREED as follows:

1
1.1

DEFINITIONS AND INTERPRETATION

Da¥lntisne

in this Deed, unless the context ctherwise reguires:

“huthorisations” means ol suthorisations, consents and permits issued by any governmentsl by
agency, department or regulatory, self-reguletory or other suthority including, without limitation, loos!
and public authorities snd statutory underiakings.

“Barrowe?” means the rustess from Sme i Dme of Bw Trust

“Gharged Asests” means all the undertaling, properly and assets of the Mortgagor described in
clause 3.1 (Fixed charge} Including any part thereof and any Interest thersin,

“Goliateral Insbruments” means instruments, guarentess, indermnities and other assurances apainst
financial loes and any other dosurments which contain o evidence an obligetion fo pay or discherges
any labiiies of any person,

“Enforsement Date” means the date on which the Bank demands the payment or discharge of ail or
any part of the Secured Liabilifies or, If eardier, the date on which an application Is mede or ofher
action Is aken for the administration of the Mortgegor.

“insurances” means all conbrects or policies of Insurance in which the Morlgagor from Hme o tima
has an inkorasl,

"Parly” means a parly o this Desd and includes #s susccessors in fitle, permitted assigne and
permitied ransfersas, whether immadiate or derbative.

"Planning Acte” means the Town and Counbry Planning Act 1680, the Planning (Listed Buikdings
and Conservation Areas) Act 1880, the Planning (Hazerdous Substences) Ast 1900, the Planting
{Gonsequential Provisions) Act 1680, the Planning and Compensation Act 1881 and the Planning
and Gompulsory Purchase Act 2004, end any subordinate legislalion made (before or afisr this
Deed) under those sbatutes and any ofher statule governing or controliing the use or developrment of
fand and propery,

"Property” means the properly known ag 17 Chapel Lane, Formby L37 4DL. #Aeats ¥

LARedE OBy BT u D
"Hecelvar” means any ong o more receivers and/or managers appointad by the
this Used In respect of the Modgagor or over all or any of the Charged Assets.

pursiant o

“Security Interast” means any morigage, charge, pledge, fien, hypothecstion, assignment by way of
security, right of set-off, frust arrangement for the purpose of providing security or any other
encumbrance securing any obligation of any person or any other ype of preferential arrangernent
{including, without Emitation, title transter and relention arrangements) having a similer effect.

“Secured Liabllitles” means all moneys, obligations and labilties covenanted to be peld or
discharged under or pursuant to clauss 2 {Covenant fo pay)

y g

%




1.2
1.2.1

"Secuilty Period” means the period from the date of this Deed until the Bank confirms in writing to
the Morigagor that all the Secured Liabilities have been unconditionally and irrevocably paid and
discharged I full,

“Trust' mesns The Cherles Robert Leonard Shepherd SIPP

Gonstruction

Any refarence in this Deed io;

0

)
(i)

{v)

v

(i)

{vii}

(viil)

{ix)

{x)

an "amendment’ includes amendment implement, novation, re-anactment, replacement,
reinstatement or variation and "amend” or "amencded”™ will be considered accordingly,;

"assets” includes present and future property, revenues and rights of every description;

"eonsent” shall be construed as including, without limitation, any authorisation, consent,
approval, resolution, licence, exemption, filing, nolarisation or registration;

“thls Deed” or any other agresmant or instrument is a reference io this Deed or that other
agreement or instrument as the same may have been, or may from fime o time be, amended,
novated, replaced, resisted or supplemented provided that, where the consent of the Bank s
required fo such amendment, novation, replacement, restatement or supplemant, such
congsent has been oblained;

a "guarantes” includes any guarantee, indemnily, counter indemnity or other assurance in
regpect of the indebledness of any person;

the words "Includes”, “including” and "In particuiar” shall be construad as being by way of
illustration or emphasis only and shall not be construed ae, nor shall they take effact as,
limiting the generaiily of any foregoing words;

"law" includes common or customary law, principles of equity and any constitution, code of
practice, decres, judgement, decision, legisiation, order, ordinance, reguigtion, byeaw,
statuts, treaty or other legislative measurs in any jurisdiction or any present or futurs directive,
regulation, guideline, request, rule or requiremant {In each case, whether or not having the
force of law but, if not having the force of law, the compliance with which is in accordance with
the general practice of pergons to whom the directive, regulation, guideline, request, rule or
requirement s intended to apply) of any governmental, intergovernmental or supranational
body, agency, depariment or regulatory, self-regulstory or other authority or organisation;

a "person” includes any person, firm, company, sorporation, government, state or agency of
state or any assoclation, trust or parinership (whather or not having separate legal personality)
or two or more of the foregoing;

a "regulation” includes any regulation, rule, official directive, request or guideiine (whether or
not having the force of the law) of any governmental, intergovemnmenta! or supranational body,
agency, department or regulatory, self-regulatory or other authority or organisation;

"rights” includes all rights, tille, benefits, powers, privileges, interests, clasims, suthorities,
discretions, remedies, liberties, easements, quasl-easements and appurtenances (in each
cage, of every kind, present, future and contingent); and

"security” includes any mortgage, charge, pladge, lien, security assignment, hypothecation or,
trust or other arrangement for the purpose of providing security and any other encumbrancs or
sscurity interest of any kind having the effect of securing any obligation of any pearson
{including, without limitation, the deposit of moneys, property or title documents with a person
with the intention of affording such person a right of set-off or lien) and any other agreement or
any other type of arrangement having a similar effect,

1.2.2 Clause and schedula headings are for ease of reference oniy.

Form of Charge fled &t the Lend Reglstry undar referancs MDMB4Z
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1.2.3

1.2.4

1.2.5

P

221

222

2.2.3

224

4.1.1
342

A reference in this Deed to any person includes that person’s succassors In titie, whether immediate
or derivative and {in the case of the Bank only) its permitted assignees and permitied transforees,
whather Iimmediate or derivative,

If two or more persons are inciudead in the definition "Borrower” then the use in this deed of the word
"Borrower” shall be deemed to refer io such persons both together and separately and the
Borrower's obligations shall be their joint and several obligations and each of them shall be primarily
liable by way of indemnity for the liabilitias io the Bank of the cther or others of them,

if two or maore persons are included in the definifion "Morigagor” then the use in this desd of the word
"Mortgagor” shall be desmed fo refer 0 such persons both together and separately and the
Morigagor's obligations shall be thelr joint and severa! obligations.

COVENANT TO PAY

Covenant

The Morlgagor covenants that it will on demand pay to the Bank all moneys and discharge all
obligations and liabilities of the Borrower now or hereafter due, owing or incurred by i fo the Bank
when the same become due for payment or discharge whether by accelsration or otherwise, and
whether such moneys, cbligations or liabilities are sxpressed or implied: present, future, actua! or
contingent; joint or several; incurred as principal or surely; originally owing to the Bank or purchased
or otherwise acquired by it denominated in sterling or in any other currency; or incurred on any
banking acoount or In any other manner whatsoaver,

Certaln labllities

The liabiiities referred 1o in clauge 2.1 {Covenant) shall, without iimitation, include:

gif labliiies under or in connaction with foreign exchange fransactions, interest rate swaps and
hedging transacfions and other arrangements entersd into for the purpose of limiting exposure fo
fluctuations In interss! or exchangs rates;

all liabiifes arising from the issue, acceplance, endorsament, confirmation or discount of any
negotiable or non-negoliable Inslruments, documeniary or other oredits, bonds, guarantees,
indernnities or other instruments of any kind;

intsrest (both before and after judgement) to date of peyment at such rates and on such farms a5
may from time to time be agreed, commission, fees and other charges and all legal and other costs,
charges and expenses on a full and unguslified indemnity basis which may be incurred by the Bank
in refation fo any such moneys, obligations or lablliies or generally in raspact of the Borrowar: and

all cosls, charges, expenses and liabiliies incurred a3 a result of or pursuant to the exercise of the
rights and powers contained in this Desd,

GCHARGES
Fixed charge

The Morigagor charges to the Bank with full title guarantes as a continuing security for the payment
and discharge of the Secured Liabilities tha following assets, both present and future:

by way of legal moripage the Froperly; and
by way of fixed charge:

{i &l plant and machinery owned by the Morigagor and its interest in any plant and machinery in
its possession locsted at the Property;

(i} all fixtures and fitlings from time to tme aftached fo the Property,

Form of Chargs fled af s Land Regizlry under reforence MD4B4Z
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3.2

3.3

4.2

4.3

4.4

4.4.1

442

{fily &l other chailsis of the Morlgagor located at the Properly and not ordinarily disposed of in the
ordinary course of business;

(v} all benefiis in respect of the Insurances including all claims and the refund of any premiums;
and

(v =il renis receivable from any lease granted of the Property.

The Mortgagor confirms and agress that at any time on or affer the Enforcement Dals, the Bank
andfor any Receiver may — a3 agent for the Morlgagor — ssll any assets of the Morlgagor which have
not been removed from the Property. The Morigagor hereby assigne and agrees to assign the
proceads of such sale to the Bank and agrees that the Bank may apply such proceeds in reduction
of the Secured Liabilllies,

Sot O

The Morigagor hereby agress that the Bank may st any time and from time fo ime without nolics,
get off any amounts owed by it to the Morlgegor in or towards salisfaction of the Secured Liabilities
{which shall be in addiion o and without projudice fo such rights of set-off, combinatlion, flan and
other righls whatsoever conferred on the Bank by law) and may transfer any sum or sums standing
to the credit of any account of the Morlgagor with the Bank at any of its branches of whatever neture
and in whatever currency denominated, in or towards satisfaction of any sums due and payable from
the Mortgagor to the Bank under this Dead or In or lowards salisfaction of the Secured Lisbilities.

if the liability in respect of which the Bank is exercising its rights of set-off is contingent, or not yet
payable, it shall automatically be accelerated, and shall accordingly be due and payable, before and
at the time of such set-off. If the sums standing to the credit of any account of the Morigagor with the
Bank at any of its branches against which sat-off Is o be mads are not due or matured or otherwise
pavable, they shall notwithstanding anything fo the confrary containad in this Deed be desmed
giready o be so for the purposes of the sei-off conlempilated in this clause provided that the Bank
shail not be obligad o exercize any right given to 1t by this clause.

UNDERTAKINGS

Duration

The undertakings in this clavse 4 remain in force during the Security Pariod.
Negatlve Pladge

The Morigagor will not create or agree to create or permit to subsist any Securily Interest over the
Charged Assats,

Doposit of desds

The Morigegor will deposit with the Bank (to be held s the risk of the Morigagon all desds and
documents of title refating to the Property and such other Charged Assels as the Bank may require.

Development and allarstions

The Mortgagor will not, without the prior written consent of the Bank, make or pemit others {o make
any application for planning permission in respect of any part of the Property or make any structural
or material alteration or addition to the Property or carry out or permit to be camied out any
development {within the meaning of that expression in the Planning Acls) on any part of the

Property.

in the event that, during the Sscurlly Pericd, the Properly is intended fo be developed or is in the
course of development {in each case with the prior written consent of the Bank), the Morigagor shall:

{is proceed diligently and to the reasonable satisfaction of the Bank and any competent authority
with such development in all respects in conformity with all planning and by-law consents

Form of Chargs fied & the Land Registry under refarsnve MIMB4E
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4.5

4.6

4.7
4.7.1

4.7.2

4.7.3

4.7.4

4.8

4.8.1

4.8.2

4.9
4.8.1

which shall together with the plans and specifications be producsd o the Bank for approval
prior io the commencement of any works of development, and

{iy  obtain such further insurance as shall be required and specifiad by the Bank.
Rapair

Tha Mortgagor will keep all its bulldings, fixtures, fittings, plant and machinery (or procure that they
are kepl) In good repair and in good working order and condition (fair wear and tear excapled in the
case of fixtures, plant and machinery) and fully protected against damage or deterioration and not
commit any waste thereon or lessen the valus thereof.

Actans

The Morlgagor will permit any person appointed by the Bank, withou! the Bank becoming liable to
account as morlgages in possession, (at reasonable times and on reasonable notice) to enter on
and inspect the state of the Property and other premises (if any) on which the Morigagor shall from
time fo tims be carmying out any contract or ofher works.

Notices

The Mortgagor will, within 5 Business Days of receipt, give full particulars to the Bank of any nofice,
order, direction, designation, resolution or proposal having specific application o the Property or o
the area in which i is situate, given or made by any planning authorily or other public body or
authority whatever or in pursuance of the powars confarrad by eny other statuie.

The Mortgagor will, if requested by the Bank, without delay and at its own cost take all reasonsble or
necessary steps {0 comply with any such nofics or order,

The Morigagor will further, if requested by the Banic, but at its own cost, make or join with the Bank in
making such obiections or representations against or in respect of any proposal for such a notice or
order as the Bank shal! reasonably desm sxpedient.

Any compensation received by the Mortgagor as a result of any notice or order shall be applied in
repaymant of the Secured Lisbililies.

Planning Acls

The Morigagor will:

not do or knowingly omit or knowingly suffer to be done or omitted any sot, matter orthing In, onorin
respect of the Properly required fo be done or omitted by the Planning Acts or which shall
coniravens the provisions of the Planning Acts; and

indemnify and kesp Indemnifisd the Bank against all actions, proceedings, costs, sxpenses, claims
and demands whatsoever In respect of any such act, matler or thing so confravening the provisions
of the Planning Acts.

Land Reglsiration Acts
The Morgagor will not, without the prior writien consent of the Bankg

{iz  permit any person io be registered as proprietor under the Land Regisiration Acts of the
Property,

{iy  create or knowingly permit to arise or subsist any overriding interest affecting the Property
within the definition in the Land Registration Acts; or

{iy permit any person io become eniitied 0 any propristary right or interest which might
reasonably be expecied adversely to affect the value of the Properly or any other Charged
Asset thereon.

Forrn of Charge Tled af the Land Regisiry under refarence MD484E
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482

410
4.10.1

4102

4.10.3

4.10.4

4.10.5

4.11
4.11.1

4.11.2

4.12
4421

4,12.2

The costs incurrad by the Bank In lodging from time io time a notice or restriction against registration
of the Property shall be deamad o be coste proparly incurred by it under this Deed,

insurances

Tha Morigagor shall effect insurance of the Charged Assets, all such insurances o be in amount and
in form and with an insurance company or underwriters acceptable to the Bank (acting reasonably).

The Morgageor must procure that at all times:

{l  the Bank is named as co-insured on each such insurance policy but without any liability on the
nart of the Banl for any premium in refation to those insurances; and

iy every such policy complies with the following requiremants:
{a) It musi contain:

- & non-invalidation and non-vitiation clause under which the insurances will not be
vitlated or avolded as against any Insured party or the Bank as a result of any
misrepresentation, non-disciosure, or breach of any policy term or condition on the
part of the insured parly, the Bank or any agent of the insured party or any
sircumstances beyond the conirol of the insured party or the Banik; and

- @ waiver of the rights of subrogation of the insurer ag against the Morlgagor, the
Bank and the tenanie of the Property.

{ty  the insurers must give at least 30 days' notice to the Bank if any insurer proposss fo
repudiate, rescind or cancel any insurance policy, 1o treat § as avoided in whole or in
part, or reat it as expired due to non-payment of premium or otherwise decline any valid
claim under i by or on behalf of any insurad party or the Bank and must give the Bank
ihe opportunity o rectify any such non-payment of premium within the notice period.

It the Morigagor fails to comply with any of the provisions of this clause, the Bank shall immediately
be antitled fo effect the insurances concerned at the expense of the Morigagor.

Except as provided below, the proceads of any insurance In respect of physical damage must be
used lowards replacing, resioring or reinsialing the Property.

At the Bank's request insurance proceeds in respect of physical damage shall be used to prepay the
Secured Liabilities and until such payment ocours the Mortgagor shall hold the Insurance proceeds
on trust for the Bank {(the perpetuity period for which trust shall be 128 years).

Restrictions on dealing with Charged Ancels

The Morigagor will not, without the prior written consent of the Bank (whather by 2 single ransaction
or a seres of related or unrslated fransactions and whether at the same time or over a period of
tima) sell, ransfer, lease or otherwise dispose of any of the Charged Assals or agree to do so.

The Morigagor shall nof, without first obtaining the express written permission of tha Bank, exercise
any of the powers of laasing or of accepting surrenders of leases conferrad by sections 89 and 100
of the Law of Property Act 1825 or by common law or vary any lease or tenancy agreemsent or
reduce any sum payabie under the sama,

Power to remedy

if the Mortgagor at any time defaulls in complying with any of its obligalions contained in this Deead,
the Bank shall, without prejudice o any other rights arising as a conssguence of such dafault, be
entitled to meke good such defaull and the Morigagor irrevocably authorizses the Bank and ifs
employess and agents by way of sscurlty to do all such things necessary or desirable in connsction
with the same,

Any moneys g0 expanded by the Bank shall be rapayable by the Morigagor to the Bank on demand,

Form of Charge Bled af the Land Regislry undar refersnce MDAG4E
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5.1.2

é.2

8.2.1

822

5.3

8.4
8.4.1

642

Leasehold Proparty

i the Property s lessehold, the Morgagor undertakes to comply with the terms of the lsase ang
immacdiately inform the Bank If any nolice is received from the lessor relating to any actusl or
suggested braanch of the lease or threatening action or proceedings for possession or o forfeit the
lname,

FURTHER ASSURANCE

Further sgeurance
The Morgagor shell, ¥ and when reguired by the Bank:

gxeoute such futher Beourlly Inferests end assurancss in fevour of the Bank and de 28 such seis
and things as the Bank shall from time to time require over or in relation to all or any of the Charged
Asgets v gecure the Secured Liabilities or to perfect or protect the securlty infended o be created by
this Deed over the Charged Assets or any part thereof or to faclitate the reallsation of the same; and

affin {0 such Rems of the Charged Asselz or endorse or cause 1o be endorsed thareon as the Banlk
shall stipulate such labels, signs, memoranda or other recognisable entflostion markings as the
Bank ghall require referring or drawing attention fo the security constituted by or pursuant fo this
Dimaed,

POWWERE OF THE BANK
Povesrs on enforsement

Al any tims on or afler the Enfurcement Date, or i requasted by the Morigagor, the Bank may,
without further notice and whaether or not 8 Recalver shall have been sppointed, sxerclse all the
powers conferred on morigagess by the Law of Properly Act 1825, as varied or extended by this
Lesd, and all the powers and discralions conferred by this Deed on a Receiver either expressly or by
rafaranes,

Subsesguent Sscurity Interesis

it the Bank recelves nolice of any subseguent Securlty Interest affacting the Charged Assets or any
part thereof, the Bank may open & new scoount for the Borrowsr,

iF It does not open a new gocount then, unless the Bank gives express wiilten notice Yo the conlrary
o the Borrower, it shall nevertheloss be treated as I # had opened a new socount at the fime when it
racaived such nofive and as from that fime all payments made by or on behalf of the Borrowesr o the
Bank shell be cradiled or be bealed as having besn credited o the new scoount end shell nof
oparate W reduoe the Seeured Lisbilities at the e whan I reosived such nodics,

Halutory power of leesing

The Bank shall have the power {0 lpase and make agresmants for lesses at 3 premium or otherwise,
fr accept surrenders of oases and o grant opliones on such femms a8 the Bank shell conslder
esmadient ard without the nesd 1o observe any of the provislons of sections B8 and 100 of the Law of

Property Act 1828,
Gontingencies

if the Bank enforces the securily conslifuted by this Deed at 8 time when no amount In respect of the
Secured Linbilles Is due and payable, the Bank {or the Receiver) may pay the procseds of any
recoveriss efected by I into 2 suspense aocount,

The Bank mey (sublect fo the payment of any claims having prioly to this securlly) withdraw
amuounts standing o the cradit of such acoount Tor application as follows:

Ferr of Sharge Ged ot e Lared Regitry wewder referoncs M008428
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8.5

74
711

7.1.2

7.1.3

7.2

7.3

7.3.1

7.3.2

7.33

7.34

7.3.5

7.3.6

)] paying all costs, charges and expenses incurred and payments made by the Bank {or the
Recaiver) in the course of such enforcement;

(il  paying remuneration to the Recslver as and when the same becomes dus and payabls; and

{iy paying amounts due and payable in respect of the Secured Liabilities as and when the same
become dus and payable.

Power of egie and right of congoildation

Sections 93 and 103 of the Law of Property Act 1825 do not apply to the security constituted by this
Deed.

APPOINTHMENT AND POWERS OF RECENVER

Appointment

At any tme on or after the Enforcement Dats, or if requested by the Morigagor, the Bank may by
instrument in writing executed as a deed or undar the hand of any duly authorised officer appoint g
Receiver of the Charged Assets or any part thersof,

Where more than one Receiver is appointed, each joint Receiver shall have power to act severally,
independently of any other joint Receivers, except to the extent that the Bank may specily to the
contrary in the appeintmant,

The Bank may (subject {0 ssction 48 of the Insolvenay Act 1988) remove any Receiver 8o appointed
and appoint ancther in his place and may (subject to the provisions of any applicable iaw) replace an
administraior of the Morigagor previously appointed by the Bank where there is & vacancy in such
office.

Racelvar as agent

A Receiver shall be the agent of the Mortgagor and the Morlgagor shall be solely responsible for his
acts or defaulls and for his remuneration,

Powsare of Recelver

A Recelver shall have all the powers conferred from tims fo time on recelvers, administrative
receivers and administrafors by statute and power on behaif and at the expense of the Morlgagor to
do, or omit fo do, anything which the Morlgagor oould do, or omit to do, in relation to the Charged
Asseats or any part thersof including:

take possession of collect and get in, and give a good discharge for, all or any of the Charged
Assets: andior

gxercise in respect of the Charged Assets all voling or other powers or rights available to a
regisiered or other holder in such mannar as he may think fit; andior

carry on, manags, develop, reconstruct, amalgamate or diversify the business of the Mortgagor or
any part thersof, and/or

lsase or otherwise acquire and develop or improve properfies or other assets without being
responsible for loss or damags; andfor

raise or borrow any monay from or incur any other iability io the Bank or others on such terms, with
or without security, as he may think it and so that any such securlty may be or include s charge on
the whole or any part of the Charged Assals ranking in priority fo this security or otherwise; andior

sail, let, surrender or accept surrendars, grant licences or otherwise dispose of or deal with all or any
of the Charged Assels for such consideration and generaily on such terms and conditions as he may
think fit and the consideration for such sale, lesse or disposition may be for cash, debentures or
pther obligations, shares, stock, securities or other valusble considerstion and be payable

Form of Ghargs fed af the Lard Regishy urder refarence MDAE4Z
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7.3.7

738

1.3.8

7.3.10

7.3.11

7.3.12

7.3.13
7.3.14

7.4

8.2

immediately or by insteiments spread over such period as he shall think fit and so that any
consideration received or receivabis shall immediately be and become charged with the payment of
gil the Secured Lizbliities; andior

promote the formation of companiss with a view o the same becoming a Subsidiary of the
Morigagor and purchasing, leasing, licensing or otherwise acguiring inferests in ail or any of the
Chargad Aszets or otherwise, arange for such companies o frade or cesse o frade and o
purchase, leases, license or otherwise acguire ali or any of the Charged Assels on such ferms and
gonditions as he may think fit, andior

make any armangement or compromise or enter into, or cancel, any coniracts which he shall think
expediant, andfor

make and sffect such repairs, renewals and improvements to the Charged Assels or any part thereof
85 he may think it and mainialn, renew, take out or increase Insurances, and/or

appoint managers, agenis, officers and emplovees for any of the purposes referred to in this clause
7.3; andlor

make calls conditionally, or unconditionally, on the members of the Mortgagor in respect of uncalled
capital, andfor

insfitute, continue, enforce, defend, setile or discontinue any actions, sulls or proceedings in relation
fo the Charged Assets or any part thereof or submil to arbitration as he may think it and/or

delagate his powers in accordance with olause 10 (Delsgation); and/or

sign any document, execute any deed and do sl such other acts and things as may be considered
by him o be Incidentai or conducive o any of tho matlers or powers referred fo In this clause 7.3 or
to the realisation of the security created by or pursuant to this Deed and fo use the name of e
Mortgagor for 2il the purpnsas referred to in this clause 7.3,

Remuneration

The Bank may from time fo time determine the remunsration of any Receiver and section 108(8) of
the Law of Property Act 1825 shall be varied accordingly.

APPLICATION OF PROCEEDS

All moneys received by the Bank or by any Receiver shall ba applied, afier the discharge of the
remuneraiion and expenses of the Recelver and all liabilities having priorily i the Secured Liabilities,
in or towards salisfaction of such of the Securad Liabilities and in such order as the Bank In s
gbsolule discretion may from ime io time conciusively determine, excapt that the Bank may credit
ihe same 10 2 suspense account for 5o long end in such manner as the Bank may from fime to time
conclusively determing and the Racelver may retain the same for such period as he and the Bank
aonsider expedient,

PROTECTION OF THIRD PARTIES
Desemed right to enfores

in favour of any purchaser (as defined in section 205 of the Law of Property Act 1825) or person
dealing in good faith, the Secured Liabilities shall be deemed io become dus, and all rights of
anforcement conferred on the Banik by the Law of Property Act 1825, as varied and extended by this
Daed, shall be deama! o arise, immediaiely afier the execution of this Deed.

No engulry required

Mo purchaser or other person dealing with the Bank or 2 Recelver shell be bound or concemned o
enguire whether any power exercised or purported to be exorcised under this Deed has hecome
exercisable or whether any money Is due on the security of this Deed or as to the propriety or
reguisrity of any sale by, or other dealing with, the Bank or such Recelver or be concemed with
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12

12.1

12.1.1

12.1.2

12.1.3

nofice to the contrary. Any such sale or dealing shall be deemed o be within the powers conferred
by this Deed and {0 be valld and effectual accordingly.

DELEGATION

The Bank and any Receiver may delegale by power of attomey or in any other manner to any person
any right, powsr or discretion exercisable by it under this Deed. Any such delegation may be made
on the terms {ncluding power 10 sub-delegate} and sublect o any reguiations which the Bank or
such Recelver (as the cage may be) may think fit. Neither the Bank nor any Recaiver will ba in any
way llable or responsible io the Mortgagor for any loss or liabllity arising from any act, default,
emission or misconduct on the part of any such delegate or sub-delegats,

INDEMNITIES
Enforcement cosls

The Mortgagor shall on demand, indemnify the Bank ageinst any cost, lose or Hability incurred by the
Bank or by any Recaiver az g resull of the enforcement, preservation or attempted preservation of
any of tha zecurity craafed by or pursuant o this Dead or any of the Charped Assels,

indamnity from Chargad Assals

The Bank and any Receiver, atiomey, agent or other parson appointed by the Bani under this Deed
and the officers and employees of the Bank and any such Receiver, attornay, agent or other person
{each an "indemnifled Party”) shail be enfitled o be indemnified cut of the Charged Assefs in
respect of all costs and nsses which may be incurred Dy, or made against, any of them (or by or
against any manager, agent, officer or employee for whose liabilfl, act or omission any of them may
be answerable) at any time relating o or arlsing out of or as a conseguence of

anything done or omitted in the exercise, or purporied exercise, of the powers contained in this
Deed; or

any breach by the Mortgagor of sny of its obligations under this Desd,; or

any claim made or asseried against an Indemnified Parly which would not have arisen If this Deed
had not been executed and which was not caused by the gross nagligence or wilful defaull of the
relevant indemnified Parly.

POWER OF ATTORNEY
Power of attormey

The Mertgagor, by way of securily {(and o secure proprietary interests of any delagates), imevocably
appoinis each of the Bank and any Recelver and their respaciive deiegaies saveraily to be is
aftorney In iis name and on iis bahaif:

fo execute and complete any documents or nstruments which the Bank or such Recelver may
reqgulre for perfecting the title of the Bank to the Charged Assets or for vesting the same In the Bank,
its nominee or any purchaser;

o sign, execule. eesl and deiiver, and otherwise perfect, any further Security interest or document
raferred to In clause 5.1 (Further assurencel, and

otherwise generally o slgn, sesl, exasuls and deliver all deeds, agreemants and other documents
and 1o do all acts and things which may be reguired for the full exercise of ail or any of the powers
conferred on the Bank or a Recelver under this Deed or which may be deemed expadient by the
Bank or a Racelver in connection with any disposition, realisation or getlting in of the Charged Asssis
or any part thereof or in connection with any other exercise of any powsr under this Deed.
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The Mortpegor ratifles and confirms andd agress o ety end confirm all sets and things which any
gltormey pursuant to clavse 12,9 Power of afformeyd shall do, or purport fo do, In the exerize of his
nowars under clause 121 Fower of alfornay). ’

MISCELLANECUS PROVIBIONS
Gontlnuing ssourby
This Dead and the obligations of the Morgagor under this Deed shall:

sacure the ufimate balance of the Secursd Llabilitles and shall be & contnuing securlly
notwithstanding any settlemant of aocount or other mabier whalsosver,

be in sddition fo, and not prejudice or effect, any present or future Collsteral Ingtrument, Seourity
trterast, right or remedy heild by or availablie to the Banig and

net mange with, or be i eny way prejudiced or affeciad by the exiglence of, any such Collpteral
Insrument, Becurfty Inferes!, roht or romeddy.

Battdoemerds sondilonsl

Ay setdemaent or discharge between the Bank and the Morgagor shall be condiional on no seourity
of, or disposition or payment 1o, the Benk (whether by the BMortgagor or sthenwlse; being svolded or
raduced oF required 1o be peld away or refundad by virue of any requirement or enactment (in sach
pase whether or not having the force of law and whelher relgling o bankruptoy, inscivency,
figuidation, adminstration or otherwise) st any me in force or by virtue of any obligetion o give
affect o any preference or priodly and the Bank shell be enditied o recover the value or amournd of
any such securlty or paymant from the Morigagor snd 1o enforee this Desd as if such seliferment or
dischargs had not coourred.

Land Replatry

in ragpect of the Fropery chargsd by this Desd, the tlls o which Is or Is 1o be registered at the Land
Fegisly, the Morigagor

{0 oeriifies that the seourfly oreaied by this Dead doas not contrevens sny of the provisions of fhe
constitutions! documents of the Morigagor, and

(Y  hereby applies v the Land Regiiry for the enlry of the following restiction in the
Froprietorship Register of any relevant Property:

W clisposition of the regizlered eslate by the propriefor of the reglistered astete or by the
proprisior of any registerst chargs not being a charge registored befores the snlry of thig
rasticton iz fo be registered without & wrillen congent signed by the proprigior for the Bme
being of the charge deled Fhe dafe of this Deed] in fevour of Bvanske Mandelsbanken AR
{publi referred b in lhe cherges regisksr”.

The obligation on the parl of the Bank o make further advances to the Borrowsr under any facliity or
other doourmantation Bsued by the Benk to the Borower shall be desmed o be incorporelsd In this
Dipeed for the purpeses of Section BEIT) of the Law of Proparty Act 1028, Beotlon 4805 of e Land
Fegistation Act 2007 and Fule 108 of the Land Regsiration Fules 2008 arad for the purposes of the
Land Registration Rules 2003 and Section 48(3) of the Lend Registration Act 2002 the Bank hersby
mpplies o the Chief Land Registrar v enter a note of such obligetion on the regisler of each of the
tithes referned W n clause 18,41

e ronponeibitty for lbes

Maeither the Banl nor any Receiver shall ba responsible for any loss ocossloned by the fiming of the
exersne of s powers under tis Dead

Fowrm of Shargre Ted ot e Lo Regisly vedher reforonoy MOSE4E
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18

16

17
7.1

17.2

17.3

18

No lablity as mortgages In possession
Neither the Bank nor any Recsiver shall be llable to account as mortgagee or haritabla creditor in
possession in respect of all or any of the Charged Assets or be llable for any ioss on realisation or for

any neglect or default of any nature whatsoever for which a morigagee or heriiable creditor in
posseassion may be liable as such.

Restricted Llabillty

The Bank shali not be eniitled to recover from the Mortgagor any amount under this Deed in excess
of the value of the assets of the Trust aveilable to the Mortgagor as frustee of the Trust.

GCHANGES TO THE PARTIES AND DISCLOSURE
Assignmoents and transfors by the Morigagor

The Mortgagor may not assign any of its rights or iransfar any of its rights or obligations under this
Deed.

Aszignments and transfers by the Bank and disclosure

The Bank may assign and transfer any of iis rights and obiigafions under this Deed to any person or
otherwise grant an Inlerest In them o any person,

PARTIAL INVALIDITY
if, at any time, any provision of this Deed Is or becomeas flegal, invalid or unenforssabie in any
respact under any law of any jurlsdiction, neither the legality, validity or enforceabilily of the

remaining provisions nor the legality, validity or enforceability of such provisions under the law of any
other jurisdiction will in any way be affected or impairad.

NOTICES

Any communication to be made by the Bank under or in connection with this Deed shall be made In
writing and, unless otherwise siated, may be made by fax or letter (o the address of the Morigegor
lzst known o the Bank

CALCULATIONS AND CERTIFICATES

Accounts

In any litlaation or arbliration proceedings arsing out of or In connaction with this Deed, the eniries
mads in the accounts maintained by the Bank are prima facie evidence of the malers to which they
relale.

Coariificates and detarminations

Any cerfification or determination by the Bank under this Dead is, In the absence of manifes! error,
conclusive evidence of the matiers o which i relales,

M set-0fT by the Morigagor

All paymenis 10 be madde Dy the Mortgagor under this Deed shall be caloulated and be mads without
{and free and clear of any deduction for) set-off or counterclaim.

LAW OF PROPERTY (MISCELLANEOQUS PROVISIONS) ACT 1288
For the purposes of the Law of Property (Miscelignecus Provisions) Act 1888, any provigions of each

document governing the terms of the Secured Liabilities and relating to any disposition of properly
shall be deemad to be Incorporated in this Desd.
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19 THIRD PARTY RIGHTS
Save as permitted in this Deed, a person who Is not a party to this Deed has no rights under the

Contracts (Rights of Third Parties) Act 1889 to enforce any term of this Deed. This clauss 19 does
not affect any right or remedy of any person which exists or is available otherwise than pursuant to

that Act.
20 EXECUTION AS A DEED

The parties agree and confirm that this Deed shall take effect as a deed notwithstanding that the
Bank may have executed this Deed under hend only.

21 GOVERNING LAW

This Deed and any non-contractual obligations arising out of or in connection with it are governed by,
and consirued in accordance with, English iaw.

This Dead has been entered Into as a deed at the date stated at the beginning of this Deed.

SIGNATORIES

Morigagor

Executed as a desd )

by AJ Beli (PF) Trusiees Limited } Director

acting by two directors or } -

by a director and the company secratary J e 3
) Diretir Secwstary

Signed as a desd
by Charies Robsert Leonard Shepherd
in the presence of:

LR L

Viiness' name in full:

Signature;

Address:

For and on behalf of the Bank

Authorized Signatory

HBUKIGT0Z0IT/641.07
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