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Registration of a Charge

Company name: AJ BELL (PP) TRUSTEES LIMITED
Company number: 03257389

X66SGZTN

Received for Electronic Filing: 19/05/2017

Details of Charge

Date of creation:  15/06/2017

Charge code: 0325 7389 1092

Persons entitled: SVENSKA HANDELSBANKEN AB (PUBL)

Brief description:  UNIT 1 CAMPBELTOWN ROAD, BIRKENHEAD, WIRRAL
Contains negative pledge.

Chargor acting as a bare trustee for the property.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: IAN MILLINGTON
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 3257389

Charge code: 0325 7389 1092

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 15th May 2017 and created by AJ BELL (PP) TRUSTEES
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 19th May 2017 .

Given at Companies House, Cardiff on 22nd May 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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e | S Lcarrsmms.-
_Z_‘-':TH:S LEGAL CHARGE is madeon LS MAeM 2001 BETWEEN |

{1 'WELLIA&% HARGLD RAVEN&IA and Ad BELL (PP; TRUSTEES LEMETEB mccrpa{ated and regas&ered :_' _
-~ in England and Wales with company number 03257389 as bustees of The Willlam Hareld Ravenna

 SiPP and MARTA NINO-MARCOS and AJ BELL (PP) TRUSTEES LIMITED with company number =

03257389 as trustees of the Marta. Nino-Marcos SiPP ali- ef Trafford House, Chester Road,
Manchester, M32 ORS {the “Morﬁgagm"} and _ :

{2)  Svenska Handel sbanken AB {publ) (the "Bank") .
SIS AGRE&B as follows:

4 DEFINITIONS AND INTERPRETATION

S 44 Definitions

-~ In this Deed, unfess the context otherwise requires:

. "Authorisations" means all authorisations, consents and permits issued by any governmental body' '

" agency, department or reguiatory, seif-regulatory or other authority including, without limitation, focal ) .

and public authorities and statulory undertakings.

. "Borrower" means the trustees from fime fo time of the William Harold Ravenna SIPP andfor the .
trusteas from time to time of the Maria Nino-Marcos SIPP.

 "Charged Asseis” means all the undertaking, property and assets of the Morlgagor described in
clause 3.1 (Fixed chargs} including any part thereof and anv interest therein,

"Collateral Instruments” maans instruments, guarantees, indemnities and other assurances against
financial loss and any other documents which contain or evidence an obligation to pay or discharge
any liabilities of any person.

"Enforcement Date” means the date on which the Bank demands the payment or discharge of all or . . :

. any part of the Secured Liabilities or, if earlier, the date on which an application is made or other action
is taken for the administration of the Mortgagor.

“Insurances” means all contracts or poiicies of insurance in which the Mortgagor from time fo time has
an interest.

_"Party"” means a pariy to this Deed and includes its successors in title, permitied assigns and permitted -
transferees, whether immediate or derivative.

- "Planning Acts” means the Town and Couniry Planning Act 1980, the Planning {Listed Buildings and
Conservation Areas) Act 1880, the Planning (Hazardous Substances) Act 1980, the Planning
{Consequential Provisions) Act 1980, the Planning and Compensation Act 1981 and the Planning and

.. Compulsory Purchase Act 2004, and any subordinate legisiation made (before or aRler this Deed)

- under those statutes and any other siatute governing or controlling the use or developmentofland and

- property.

- "Property” means the property known as Unit 1 Campbeliown Road, Birkenhead, Wirral and
' regisierad at Land Registry under fitle number MSB28511.

.- "Recsiver” means any one or more receivers and/or managers appointed by the Bank pursuant tothis

- Deed in respect of the Mortgagor or over all or any of the Charged Assals,

- "Security interest” means any morigage, charge, pledge, lien, hvpothecalion, assignment by way of
security, right of sel-off, trust arrangement for the purpose of providing security or any other
- - encumbrance securing any obligation of any person or any other type of prefsrential arrangement
- {inciuding, without Bmitation, titie transfer and retention arrangements) having a similar effect.

"Secured Liabilities” means all moneys, obligations and liabllities covenanted to be paid or
discharged undar or pursuant to clause 2 (Covenant fo pay).
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* *Security Perlod" means the periad from the date of this Deed until the Bank confirms in writing to the
Morigagor that all the Secursd Liabgimes ha\se been uncand taonaﬁy and wrevocab!y paid and
_discharged in fuii : . :

Construction : B
Any reference in this Deed to:

(y  an ‘amendment” includes amendment, implement, novation, re-enactment,  replacement,
reinstatemnent or variation and "amend” or "amended” will be considered accordingly;

(i)~ "assets” includes present and future property, revenues and rights of every description; - |

- (il "consent” shall be construed as including, . ‘without limitation, any authorisation, consent '_ -

- approval, resolution, licence, exemption, filing, notarisation or registration;

(iv)  “this Deed" or any other agreement o instrument is a reference to this Deed or that other

agreemaent or instrument as the same may have been, or may from time to time be, amended,

novated, replaced, restated or supplemented provided that, where the consent of the Bank is -~
required to such amendment, novation, replacement, restatement or supplement, such consent

" has been obtained;

~ respect of the indebtedness of any person;

-~ (v} the words “includes”, "including” and "in particular” shall be cnnstmed. as being by way of

{v)  a "guarantee" includes any guarantee, indemnity, counter indemnity or other assurance In IR

ilhustration or emphasis only and shall not be construed as, nor shall they take effect as, limiting '

the genaralily of any foregoing words;

_ (\éiﬁ) "law" includes common or customary law, principles of equity and any constitution, code of

- practice, decres, judgement, decision, legisiation, order, ordinance, regulation, bye-law, statute,

- treaty or other legislative measure in any lurisdiction or any present or fulure directive, - |

regulation, guideling, request, rule or requirement (in 2ach case, whether or not having the force
- of taw but, if not having the force of law, the compliance with which is in accordance with the
"~ general practice of persons io whom the directive, regulation, guideline, reguest, rule or

_ requirement is intended to apply) of any governmental, intergovernmental or supranational body, -

agency, department or regulatory, seif-regulatory or other authority or organisation;

(viil)  a"person” includes any person, firm, company, corporation, government, state or agency of a -

- state or any association, trust or parinership (whether or not having separate legal personality)

- or two or more of the foregoing;

- {ix) a "regulation” includes any regulation, rule, official directive, request or guideline (whether or

22
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- not having the force of the law) of any governmental, intergovernmental or supranational body,
- agency, department or regulatory, self-regulatory or other authority or organisation;

. (x} - "rights” includes all rights, iitle, bensfits, powars, privileges, interesis, claims, authorities,

discretions, remedies, liberties, easements, guasi-easements and appurtenances (in each case,
of every kind, present, future and contingent); and

{xi) - "security” includes any morigage, charge, pledge, lien, security assignment, hypothecation or,
trust or other arrangement for the purpose of providing security and any other encumbrance or

.. security interest of any kind having the effect of securing any cbligation of any person (Including,

- without limitation, the deposit of moneys, properly or title documents with a person with the

_ intention of affording such person a right of set-off or lien) and any other agreement or any other

- type of arrangement having a similar effect.

~ Clause and schedule headings are for ease of reference only.

A reference in this Deed to any person includes that person's successors in titlie, whether immediate or
- derivative and (in the case of the Bank only) its permitted assignees and permitted transferees,
- whether immediate or derivative.
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1.25

2.4

If two or more persons are included in the definilion "Borrower” then the use in this deed of the word
. "Borrower” shall be deemed to refer io such persons both together and separately and the Borrower's
- gbiigations shall be their joint and several chiigations and each of them shall be primarily liable by way -
- of indemnity for the liabilities to the Bank of the other or others of them. . L

If two or more persons ars included in the defi mtmﬂ "Moﬂgagor’ then the use in thes deed of the word' :
"Morigagor® shall be deemed o refer to such persons both fogether and separate!y and the

Mortgagor's obligations shali be their joint and several obligations.

~ COVENANT TO PAY
 Covenant

The Morigagor covenants that It will on demand pay to the Bank al manéys and discharge all

obligations and liabilites of the Borrower now or hereafler due, owing or Incurred by it 1o the Bank

~ when the same become due for payment or discharge whether by acceleration or otherwise, and
. whether such moneys, obligations or liabilities are expressed or implied; present, future, actual or

R . confingent; joint or several; incurred as principal or surely; originally owing lo the Bank or purchased or

22
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otherwise acquired by it; denominated in sterling or In any other currency; or incurred on any banking
 account or in any other manner whalsoever. '

Certain liabilities

The liabilities referred to in clause 2.1 (Covenant) shall, without limitation, include:

“all tiabilities under or in connection with foreign exchange transactions, interest rate sw'aps"and a
hedging transactions and other arangements enterad into for the purpose of limiting exposure fo
- Puctuations in interest or exchange rates;

afl liabilities arising from the issue, acceptance, endorsement, confirmation or discount of any
- negotiable or non-negotiable instruments, documentary or other credits, bonds, guaraniees,
indemnities or other inshruments of any kind,;

interest (both before and after judgement) to date of payment at such rates and on such terms as may

from time to time be agreed, commission, fees and other charges and all lzgal and other costs,

charges and expenses on 2 full and unqualified indemnity basis which may be incurred by the Bank in -~

. relation to any such moneys, obligations or liabilities or generally in respect of the Borrower; and

224

a4

all cosis, charges, axpenses and liabilities incurred as a result of or pursuant to the exercise of the ™
_rights and powers contained in this Deed,

- CHARGES

~ Fixed charge

" The Morigagor chargéS to the Bank with ful title guafantée as a confinuing security for the paymén't

311
3.1.2

and discharge of the Secured Liabiliies the following assets, both present and future:

by way of lega! morigage the Property; and

by way of fixed charge:

()  allplantand machéhérg owned by the Morigagor and ifs interest in any plant and nﬁachinefy inits

possession located al the Property,

_ (ii} ~ all fixtures and fittings from time to time attached to the Property;

'.'(iii)' “ali other chaltels of the Morigagor located 2l the Properly and not'ofdinafily disposed of in the -

- ordinary course of business;

(v} - all benefits in respect of the Insurances including all claims and the refund of any premiums; and

(v)  all rents receivable from any lease granted of the Property.
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" The Mortgagor confirms and agrees that al any time on or after the Enforcement Date, the Bank andlor -
- any Receiver may ~ as agent for the Mortgagor — sell any assets of the Mnrtgagor which have notbeen
~ removed from the Property. The Mortgagor hereby assigns and agrees to asssgn the proceeds of such -

sale to the Bank and agre&s that the Bank may app!y such praceeds in reducsson of the. Securad .

Liabilities.

' SetOff

. The Mortgagor hereby agrees that the Bank may at any time and from time to time without notice, set -
- off any amounts owed by it to the Morlgagor in or towards satisfaction of the Secured Uiahiillies (which
shal be in addition to and without prejudice o such rights of set-off, combination, lien and other rights .
whatsoever conferred on the Bank by law) and may transfer any sum or sums standing to the credit of
- any account of the Mortgagor with the Bank at any of its branches of whatever nature and in whalever

- currency denominated, in or towards satisfaction of any sums due and payable from the Mcrtgagcr fo

" the Banic under this Deed or in or towards satisfaction of the Secured Liabilities.

" {f the liability in respect of which the Bank is exercising its rights of set-off 'is'éontihgent;qr not yet

- 4.4

- payable, it shall automatically be acceleraied, and shall accordingly be due and payable, before and at

the time of such set-off. If the sums standing to the credit of any account of the Mortgagor with the

- Bank at any of iis branches against which sel-off is io be made are not dus or matured or otherwise
- payable, thay shall nolwithstanding anything to the contrary contained in this Deed be deemed alraady
" to be so for the purposes of the set-off contempiated in this clause provided that the Bank shall nothe

obliged 10 exercise any right given to it by this clause,

UNDERTAKINGS

' Duration

" The undertakings in this clause 4 remain in ferée'duérih'g the Security Period, s

4.2
43

4.4

4.4.1

442
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- Naegative Pledge

The Morigagor wsil ot create or agree to creat@ or perm:t to subSIst any Secunty lntereat aver the
Charged Assels.

Depost of deeds :

documents of title relating to the Property and such other Charged Assets as the Bank may reguire.

- Development and alterations

The Mortgager will not, without the prior written consent of the Bank, make or permit others to make

" The Morigagor will deposit with the Bank (to be held at the risk of the Mortgagor) all desds and o '

any application for planning permission in respect of any part of the Properly or make any structuralor - N
material alleration or addition to the Properly or carry out or permit {o be carried out any development

{within the meaning of that expression in the Planning Acts) on any part of the Property,

in the event that, during the Security Perind, the Properly Is intended to be developed orisinthe .
. course of development (in each case with the prior writlen consent of the Bank), the Mortgagor shall: - -

] proceed diligently and to the reasonable satisfaction of the Bank and any compeient authority

.. with such development in all respects in conformity with all planning and by-law consents which -

. shall iogether with the plans and specifications be produced o the Bank for approval prior io the
commencemeant of 2ny works of development; and

_ (ii)'- - obtain such further insurance as shall be required and specified by the Bank. ..
. Repair

The Mortgégar will keep allits buéidingé, fixtures, fittings, plant and machinery {or procure that they are .

kept) in good repair and in good working order and condition (fair wear and tear excepted in the case of

fintures, plant and machinery} and fully protected against damage or detericration and not commit any -
- wasle thereon or lessen the value thereof,
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- The Morigagor will permit any person appoinied by the Bank, without the Bank becoming lisble to =
- account as mortgagee in possession, (at reasonabie times and on reasonable notice) toenteronand .
" inspect the slate of the Propearty and other premises (if any} an whuch the Mmrﬁgager shail fromtimeto -

a7

471

‘Access

time be carrying out any condract or other works.

Noiices .

. The Morigagor will, within 5 Business Days of receipt, give full particulars to the Bank of any notics,
grder, direction, deaignatign resclution or proposal having specific application to the Property ortothe
area in which it is situale, given or made by any planning authorily or other public body or authority

. whatsver orin pursuance of the powers conferred by any other statute

472

4.7.2

474

The Mortgagor wail if requasted by the Bank, without delay and at its own cost take alt reasonab!e or
necessary steps to comply with any such nofice or order.

The Mortgagor will further, if requested by the Bank, but at its own cost, make or join with the Bank in
making such objections or representations against or in respect of any proposal for such a notice or
- order as the Bank shall reasonably deem expedient, :

Any compensation received by the Mer&gager as a re'siuit cf ahy nntice or order shall be applied in

_ repaymaent of the Secured Liabilities.

48
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) create or knowingly permit to arise or subsist any overiding interest affecting the Property within '

(i) permit any person {0 become entitied 1o any propriatary right or interest which might reascnably -

492
440

4.10.1

4102

- Planning Acts
 The Morigagor will.

'not do or knowingly omit or knéwingiy suffer to be done or omitted any act, matter or thihg in, onorin _
" respect of the Properly required to be done or omitted by the Planning Acts or which shall contravene

the provisions of the Planning Acts; and

“indemnify and keep indemnified the Bank against ail actions, proceedings, cosis, expenses, claims .
and demands whatzoever in respect of any such act, matler or thing so contravening the provisions of

the Planning Acts,
Land Reglstration Acts

The Mortgagor will not, withuut thé prior written consent of the Banic

(i  permit any person io be registered as proprietor under the Land Registration Acts of the

Property;
. the definition in the Land Registration Acls; or

- be expected adversely to affect the vaiue of the Properly or any other Charged Asset therson.

The costs incurred by the Bank in iodging from time to time a notice or restriction against registration of -

the Froperty shall be deemed to be costs properly incurred by it under this Deed.

Insurances

The Mortgagor shall effect insurance of the Charged Assets, all such insurances to be in amount and -

in form and with an insurance company or underwriters acceptable to the Bank (acting reasonably).

The Morlgagor must procure that at all Himes:

i the Bank is named as co-insured on each such insurance é}aiicy but Without any'ﬁabi%éty'o'n the

part of the Bank for any premium in relation to those insurances; and

. {iiy  every such policy compliss with the foliowing requirements:
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4:10.5

441 )

4111

4112

492
4121

' '(a')' it must contain

. 'a non- inva!!datmn and non-wtiatwn c!ause under whnch the msurances will raot be :

_vitiated or svoided as against any insured party or the Bank as a result of any
rlsrapreseniation, non-disclosure, or breach of any policy term or condition on the

part -of the insured parly, the Bank or any agent of the insured party or any'_-- =

choumstances beycnd the control of the insured paﬁy or the Bank; and

- awaiver of ihe nghts of submgatwn Qf_the insurer as agamst the Mmtgager Ehe. .

Bank and the tenanis of the Praperty

(b}' ; the insurers. must guve at least 30 daya notice ta tha Bank |§ any insurer pmpases to '
© repudiate, rescind or cancel any insurance policy, 1o treat it as avoided in whole orin part,

or treat it as expired due to non-payment of premium or otherwise deciine any valid claim B

- under it by or on behalf of any Insured party or the Bank and must give the Bank the

.. opportunity to rectify any such non-payment of premium within the notice period.

N the Mongagor fails to campsy with any of the provisions cf this c!ause the Bank shall ammediateiy be :
“entitled to effect the Insurances concerned at the expense of the Mortgagor. '

Except as provided below, the proceeds of any insurance in respect' of physical damage must be used )

towards replacing, restoring or reinstating the Property.

At the Bank's request insurance proceeds in respect of physical damage shall be used to prepay the
Secured Liabilities and until such payment occurs the Mortgager shall hold the Insurance proceeds on -

trust for the Bank (the perpetuily period for which trust shall be 125 years).

Resirictions on deaiing with Charged Assels

‘The Mortgagor will not, without the prior writlen cohééht ofthe Bahk (ﬁvhéthes bya sihgle tfansiiacti's.nc? o

a series of relatad or unrelated transactions and whether at the same time or over a period of time) seli,
transfer, lease or otherwlse dispose of any of the Charged Assels or agres to do so.

The Morlgagor shall not, without first oblaining the express wrillen permission of the Bank, exercise

any of the powers of leasing or of accepting surenders of leases confered by sections 99 and 100 of

the Law of Property Act 1925 or by common law or vary any lease or tenancy agreement orreduce any

st payable under the same.

_ Power to remeady

i the Morigagorat ény time defau!ié in cnmp!ying with én‘y of its obéig.atinns contained in this Deed, the |
~ Bank shall, without prejudice to any other rights arising as a consequence of such dafaull, be eniitied

to make good such default and the Mortgagor imevocably authorises the Bank and iis emplovees and

~ agents by way of security to do ali such things necessary or desirable in connection with the same.

4422
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Any moneys so expended by the Bank shall be repayable by the Morigagor o the Bank on demand.- .

Leasehold Properly

if the Property is ieaéehold, the Moﬂgagbr undértékea lo com;#ly with the terms of ﬁhe lease and

- immediately inform the Bank If any notice is received from the lessor relating to any actual or

suggested breach of the lease or threatening aclion or proceadings for possession or io forfeit the

. leasa,
" FURTHER ASSURANCE |

 Further assurance

The Mortgagor shall, if and when required by the Bank:

" execute such further Security Interests and assurances in favour of the Bank and do all such acts and -
things as the Bank shall from time to time require over or in relation to all or any of the Charged Agsets
to secure the Secured Liabilities or to perfect or protect the security intended to be created by this

. Desd aver the Charged Assels or any part therecof or to facilitate the realisation of the same; and

8
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affix 16 such items of the Charged Assets or endorse or cause 1o be endorsed thereon as the Béhk:
shall stipulate such labals, signs, memaranda or other recognisable identification. markings as the
- Bank shall require refernng or drawmg attention to the secursty canstltuted by or pursuant to this Deed B

- P@WERS OF THE BANK
.Powers on enforcement
Atany tsme on or aﬂar the Enfc:rcement Date or ;f mquested by the Mortgagcr the Bank may, wathoui. :

- further notice and whether or not a Receiver shall have been appointed, exercise all the powers -
- conferred on morigagess by the Law of Property Act 1925, as varied or extended by this Dead, and all

. the powers and discretions conferred by this Deed on a Receiver either expmssly or by reference. .

. 8.2

21

C82z

Subsequent Security lntarests

if the Bank receives noﬁice of any subéeque'nt S'ecuréty' interest éﬁecting the'Chia'rég'éd Assets or aréy' o
~ part thereof, the Bank may cpen a new account for the Bormower. o

I it does not open a new account then, unless the Bank gives express written notice to the contrary to

the Borrower, i shall nevertheless be trealed as if it had opened a new account at the me when it

recelved such notice and as from that time all payments made by or on behalf of the Borrower to the

Bank shall be credited or be ireated as having been crediled o the naw account and shall not operate

- {o reduce the Secured Liabilities at the time when it received such notice.

8.3

64

- B.41

642

65
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744

. Btatutory power of leasing

- The Bank shall have the power to lease and make agreements for leases at a premium or otherwise, to
- accept surrenders of leasas and to grant options on such terms as the Bank shall consider expadient
and without the nead 1o observe any of the provisions of sections 98 and 100 of the Law of Proparly
 Act 1925

" Gontingancies

1f the Bank enforces the security constituted by this Deed at a time when nio amount in respect of the
Secured Liabilities is due and payable, the Bank (or the Receiver) may pay the proceads of any

- recoveries effected by it into a suspense account.

The Bank may {subject to the payment of any claims having priority to this security) withdraw amounts
* standing to the credit of such account for application as follows:

' i paying all costs, charges and expensess Incurred and payments made by the Bank (or the

Recelver) in the course of such enforcement;

(i} paying remuneration to the Receiver as and when the same becomes due and payable; and

(i) paying amounts due and payable in respect of the Secured Liabilities as and when the same

- become due and payable.

Powér of sale and right of consolidation

* Sections 93 and 103 of the Law of Property Act 1825 do not apply to the security'i:onsﬁitnte'd by this -
- Dead,

APPOINTMENT AND POWERS OF RECEIVER

' Appointment

At any time on or after fhe Enfortemént Date, or if réiquésted by the Morigagor, the Bank m‘ayr by |

instrument in writing executed as a deed or under the hand of any duly authorised officer appoint a

 Recelver of the Charged Assels or any pari thereof,
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'Where more than one Receiver is appointed, each joint Recsiver shall have power to act severally,
~independently of any other joint Receivers, except to the extent that the Bank may specify to the -
- contrary In the appomtment o . . e RN

The Bank may (subject to sectsen 45 of the Insoivency Act 1986) rernove any Recewer 50 appomted
and appoint another in his place and may {subject to the provisions of any applicable law) rep%ace an-
administrator of the Mortgagor p;evaous!y appointed by the Bank where there is @ vacancy in such-

. offica,

7.2
oo
- 7.34

7.3.2

733

734

: Recaiver as agent

A Receiver shall be the agent of the Mortgagar and the Mortgagm shail be so!ely responsibie fcr h
gots or defaults and for his remuneration.

Powers of Recelver

. A Recelver shall have aﬁ the @o&vers conferred from time to time on receévérs’, édménisirétive receivers :
. and administrators by stalute and power on bahalf and at the expense of the Morigagor to do, or omit
- to do, anything which the Morigagor could do, or omit to do, in relation to the Charged Assets or any

part thereof including:

take possession of, collect and get in, and give a good discharge for, all or any of the Charged Assets:

andior

exercise in respect of the Charged Assets all voling or other powers or rights available to a registered

or other kolder in such manner as he may think fit, and/or

carry on, manage, develop, reconstruct, amalgamate or diversify the business of the Morigagor or any
 part thereof, and/for

lease or otherwise acquire and develop or improve properties or other assets without being .

- respangible for loss or damage; and/or

L 7.35

raise or borrow any money from or incur any other liability to the Bank or others on such terms, withor -~ -
- without security, as he may think fit and so that any such security may be or include 2 charge onthe .

- whole or any part of the Charged Assets ranking in pricrity to this security or otherwise; andior

7.3.8

sali, let, surrender or accept surrenders, grant licences or otherwise dispose of or deal with ali or any of
the Charged Assets for such consideration and gensrally on such terms and conditions as he may

think fit and the consideration for such sale, iease or disposition may be for cash, debentures or other -

obligations, shares, stock, securifies or other valuable considerstion and be payable immediately or by

-instaiments spread over such period as he shall think fit and sc that any consideration received or

. receivable shall immediately be and become charged with the payment of all the Secured Liabilities;

737

" or otherwise, arrange for such companies o frade or cease to trade and o purchase, lease, license or

" andior

promote the formation of companies with a view to the same becoming a Subsidiary of the Morlgagor -

and purchasing, leasing, licensing or otherwise acquiring interests in all or any of the Charged Assels

. otherwise acquire all or any of the Charged Assels on such terms and conditions as he may think fit;

738
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andior

make any arrangement or compromise or enter into, or cancel, any contracts which he shall think
. gxpediant, andior '

make and effect such repairs, renewals and impmvements to the Charged Assets or any part thereof

as he may think il and maintain, renew, take out or increase insurances; andlor

“appoint managers, agents, officers and employees for any of the purposes referred to in this clause 7.3

andfor

make calls conditionally, or unconditionally, on the members of the Morigagor in respect of uncalled

capital; andfor



:"::':?_3.1'2':"i'n'stitUte' continue, enforce, defend, settle or discontinue any actions, suits or proceedings in refation to' T
o the Charged Assets or any part thereof or submit to arbiiratson as he may think fit, and/or - -
7.3.13  de Eegate his powers in accardance w:th clause 10 (Deiega!mn} and!cr |
- 7.3.14 sign any document execute any deed and da aii such ether acts and thmgs as may be consudered by:' :
him {o be incidental or conducive 0 any of the matters or powers referred to in this clause 7.3 or to the
realisation of the security created by or pursuant to this Deed and to use the name of the Morigagor for
- all the purposes referred (o in this clause 7.3, : o L
7.4 Remune'raeion'_ ' .'
" The Bank may from time to time determine the remuneration of any Recsiver and section 109(6) of the
 Law of Property Act 1925 shall be varied accordingly. _ o
'8 APPLICATION OF PROCEEDS .

| All moneys received by the Bank or by any Récéi?er‘éha%!i be applied, after the:diécharge'c'f'tﬁe o -

. remuneration and expenses of the Receiver and all liabilities having priority to the Secured Liabilities,
- inortowards salisfaction of such of the Secured Liabilities and in such order as the Bank inits absolute
- discretion may from time to ime conclusively determine, except that the Bank may creditthesametoa
suspense account for 5o long and in such manner as the Bank may from lime lo time conclusively
~determine and the Receiver may retain the same for such period as he and the Bank consider
- expediant.

8 . PROTECTION OF THIRD PARTIES
8.1 . Deemed right to enforce

In favour of any purchaser {as defined in section 205 of the Law of Property Act 1925) or person
- desling In good faith, the Secured Liabilliles shali be deemed to become dus, and all rights of
. enforcement conferred on the Bank by the Law of Property Act 1925, as varied and extended by this
 Deed, shail be deemed to arise, iImmediaiely afier the exacution of this Deed.

‘82 - No enquiry required

" No purchaser or other person dealing with the Bank or a Receiver shall be bound or concerned to -
- snquirg whether any power sxercised or purporied to be exercised under this Deed has become
- exercisable or whether any money is due on the security of this Dead or as to the propriety or regularity
.. of any sale by, or other dealing with, the Bank or such Receiver or be concerned with notice to the
contrary. Any such sals or dealing shall be deemed 1o be within the powers conferred by this Deed and -
- 1o be valid and effectual accordingly.

10 DELEGATION

The Bank and any Receiver may delegate by power of aitorney or in any other manner to any persen
any right, power or discretion exercisable by it under this Deed. Any such delegation may be made on
- the terms (inciuding power to sub-delegate) and subject to any regulations which the Bank or such -
. Receiver {as the case may be) may think fit. Neither the Bank nor any Receiver will be in any way liable
or responsible to the Mortgagor for any loss or liabilily arising from any act, defauit, omission or
misconduct on the part of any such delegate or sub-delegate.

49 - INDEMNITIES
444  Enforcementcosts
The Mortgagor shall on demand, indémnify the Barik against any cost, loss or liability incurred by the
- Bank or by any Receiver as a result of the enforcement, preservation or attempted preservation of any
_ of the security created by or pursuant to this Deed or any of the Charged Assets.
14.2 Indemnity from Chargad Azsatls
- The Bank and any Recaiver, attorney, agent or other person appointed by the Bank under this Deed
-+ and the officers and employees of the Bank and any such Receiver, altorney, agent or other person
9



" (each an "Indemnified Party") shall be entitied to be Indemnified out of the Charged Assets in re.s?,".')'ex:;i-_. S
- of all costs and losses which may be incurred by, or made against, any of them (or by or against any
manager, agent, officer or employee for whose liability, act or omission any of tham may be .

- answerable) at any time re!atmg to or arising outoforas a consequence of.

1121

11.2.2
11.2.3

12.__.. _

424

1211

12.1.2

1243

or

any breach by the Mongagor of any of its ob&sgaunns under thas Deed or

any ciaim made or asserted agamst an lndemmf ed Party whi:;h weuld not have arisen if thls Deed had

not been executed and which was not caused by the gross negligence or wilful default of the relevant

Indemnified Party.

POWER OF ATTORNEY .

Power of attorney |

- The Morigagor, by w’éiy' of security (and to secure pmpt!eta%y interests of any delegates), imevocably .

appoints each of the Bank and any Receiver and thair respective delegates severally to be its attorney
in its name and on its behalf;

to execute and complele any documenis or instruments which the Bank or such Receiver may require .

for perfecting the title of the Bank to the Charged Assets or for vesting the same in the Bank, its -

nomines o any purchaser;

to sign, execute, seal and deliver, and otherwise perfect, any further Security interest or document o

referred to in clause 5.1 (Further assurance);, and

otherwise generally to sign, seal, exacute and deliver all deeds, agreemsnis and other documents and

anything done oF omltted ln the exercise; or purported exerci se, of the pcwers contasned in m;s Deed o

to de all acts and things which may be required for the full exercise of all or any of the powers conferred -

on the Bank or a Receiver under this Deed or which may be desemed expedient by the Bank or a
Recelver in cornection with any disposition, realisation or getling In of the Charged Assets or any part

~. . theraof or in connaction with any other exercise of any power under this Deed,

o422

_ Ratification

The Mmrtgago'r ratifies and confirme and agrées to :ratify and confirm all acts and Ehings which any

attorney pursuant to clause 12.1 (Power of aftorney) shall do, or purport to do, in the sxercise of his :

.. powers under clause 12.1 (Power of altorney).

12

134

- BISCELLANEQUS PROVISIONS

Continuing sscurily

. This Deed and the obligations of the Mortgagor under this Deed shall:

13.1.1

1342

. 13.1.3

13.2

secure the ultimate balance of the Secured Lisbilities and shall be a. COntinuing'Secufity
notwithstanding any seltlemant of account or other mailer whalsoever, _

be in addition fo, and not prejudice or affect, any prasent or future Collateral Instrument, Security

Interest, right or remedy held by or available to the Bank; and

‘not merge with, or be in any way prejudiced or affected by the existence of, any such Collateral
Instrument, Security interest, right or remedy.

Settlements conditiona!

- Any selilament or d%sch’arge betweri the Bank and the Morigaaor shall be conditional on no security of,

or disposition or payment to, the Bank (whether by the Morigagor or otherwise) being avoided or
raduced or required to be paid away or refunded by virtue of any requirement or enactment {in each

~ case whether or not having the force of law and whether reiating to bankrupficy, insolvency, liquidation,
administration or otherwise} at any time in force or by virlus of any obligation to give effect to any

preference or pricrity and the Bank shali be entitled to recover the value or amount of any such security
10



: or payment fmm the Mortgagmr and to enfcrce this E)eed as If such settiement or dtscharge had not:_-_ P

S 133
1334

1332

- poourred.,

Land Regiatry

in respec& of the Property chaa’ged by this Deed, %he title to whsch is or is te be regsstered at the Land -

Registry, the Maﬂgagor

) certifies that tha secunty cmated by thss Deed does not ccntravene any 0? the provisions of the o

constitutional documents of the Morlgagor, and

' '(ii) - - hereby applses o the Land Reglstry far ﬁhe emry of the foilcwsng restnctaon in the Proprsetcmhsp -

Register of any relevant Property:

 *No di&positionbf the registered es:tate? by the propfiafek éf tf;e.'regisfamd estale or by-fhé' '

. propriefor of any registersd charge not being a charge registered before the eniry of this

restriction is to be registered without & wrilten consent signed by the propritor for the time being .~
- of the st:hafga daled fthe date of this Deed] in favour of Svenska Handsisbanken AB (publ} -

refarrad to in the charges register”.

The obligation an the 'part of the Bank to make further advé'ntes to thé Borrower under any faciiity or

other documentation issued by the Bank 0 the Borrower shall be deemed to be incorporaied in this
Daed for the purposes of Sechion 94{13{¢) of the Law of Properly Act 1825, Section 48({3) of the Land
Ragisiration Act 2002 and Rule 108 of the Land Registration Rules 2003 and for the purposes of the

. Land Registration Rules 2003 and Section 49(3} of the Land Regisiration Act 2002 the Bank hereby

43.4

applies to the Chief Land Registrar to enter a note of such obligation on the register of each of the titles =

referred to in clause 13.3.1.

| Mo responsibiiity for loss

" Neither the Bank nor any Receiver shall be respensible for any loss occasioned by the timing of the
-~ exercise of its powers under this Deed.

138

- No linbility as mortgages in possession

* Neither the Bank nor any Recsiver shall be liable to account as moﬂgégeé or heritable creditor in

138

13.6.1
1362

13.6.3

possession in respect of all or any of the Charged Assets or be liable for any loss on realisation or for

any neglect or default of any nalure whaisoever for which a morlgagse or heritable creditor in
possession may be lable as such,

Restricied Liability

The Bank shall not be entified to recover from AJ Bell {PP) Trustees Ltd any amouni under this Deed in-
cexcess of the value of the assels of {i) the William Harold Ravenna SIPP and [ the Marla
- Mino-Marcos SIPP available to AJd Bell (PP} Trustees Lid as a trusiee of (i) the Willlam Harcld Ravenna

SIPP and (i) the Marla Nino-Marcos SIPP.

The Bank shall not be entitied to recover from William Harold Ravenna any amount under this Deed In -

excess of the value of the assels of the William Harold Ravenna SIPP available to Willlam Harold

Ravenna as a trusiee of the Wiliam Harold Ravenna SIPP.

The Bank shall not be entitled to recover from Marta Nino-Marcos any amount under this Deed in
- excess of the vaiue of the assels of the Marta Nino-Marcos SIPP available to Marla Nino-Marcos as a

E frustes of the Maria Nino-Marcos SIPP.

44
444

- The Mortgagor may not assign any of iis righls or transfer Zsa'n'y of its righte or ob%égéiidns uhdee' this -'

| CHANGES TO THE PARTIES AND DISCLOSURE

' Assignments and transfers by the Morigagor

o Deed.

IR



142
16

i o

R A N

Asségnments and transfem by the Bank and disciesura

_ PARTIAL !NVALIDITY

The Bank may ass;gn and transfer any o? Its ﬂghts aﬂd ob!!gatlans undar this Qeed o any persen or"-_' '
otherwise grant an interest in them lo any persan . o . o

If, at any time, any provision of this Desd is of becomes illegal, invalid o unenforceabl@ in any respect

NOT!CES

- under any law of any jurisdiction, neither the legsliity, validity or enforceability of the remaining .
- provisions nor the legality, validity or enforceability of such prowsauns under ihe law of any oiher. :
O jurisdiction will in any way be affected or impaired. : : N

Any communication to be made by the Bank under of in cannectlon with this Deed shaii be made in

writing and, uniess otherwise stated, may be made by fax or letter to the address of the Morigagor last
known to the Bank.

_ CALCULATIONS AND CERTIFICATES

Accounts

made in the accounts maintained by the Bank are prima facie evidence of the malters {o which they

S relate.

172
473

T

Certificates and determinations

- Mo sai-off by the Mortgagor

- In any EEtigation'.or arbitration 'prai:eeding's! arising out of or in connection with this Deed, the entries

_.'Any certification or determination by the Bank under this Deed ié, in the absehcé of manifest error, _
- conclusive evidence of the matiers to which it relates.

All payments to be made by the Mortgagor under this Deed shall be calculated and be made without

- {and free and clear of any deducton for) set-off or counterclaim.

LAW OF PROPERTY (MISCELLANEOUS PROVISIONS) ACT 1989

'For the purposes of the Law of Property (Miscellaneous Provisions) Act 1989, any provisions of sach

. document governing the terms of the Secured Liabilities and relating to any disposition of property '

e

20

shall be deemed 1o be incorporated in this Deed.

THIRD PARTY RIGHTS

. Save as permitied in this Deed, a person who is not a party to this Deed has no rights under the
- Gontracts (Righis of Third Parties) Act 1898 o enforce any term of this Deed. This clause 19 does not
- affect any right or remedy of any person which exists or is available otherwise than pursuant o that

Aok,

EXECUTION AS ADEED

- may have executed this Deed under hand only.

21

‘GOVERNING LAW

This Deed and any non-contractual obligations arising out of of in connection with it are governed by,

- and construed in accordance with, English law.

.12 .

" The parties agree and conﬂ.rm that this Deed shall take effect as é deed hotwiihstandéﬁg thét the Bank



" by Wilitam Harotd RAVENNA

. This Deed has been entéred Into as a deed at the date stated af the beginning of this Deed.
. SIGNATORIES | o |
' Morigagor

NG

' 'Executed asa deed )
by A J Bell {(PP) Trustees Limited ln lts capac!ty N

. as a trustee of the Willlam Harold Ravenna SEPP )

S

)

)

. acting by two directors or
.. by a director and the company secretary

' Director/Secretary

R gned 28 a8 @eed

- i the presence of.

T g M

I ~ Witness' name in full: AeS (AMIE @xzm LATIA

Signature: Y Hasoe SBascea |, /4

o . ‘Address: (L3000 Ammmde  19p30T A g.’—z&_;m bi=ffa®

Qakasetnl olbed fole, oord feap,

eprod |, (Gl T2

. Executed as a deed )
by & .J Bell {(PP) Trustess Limited in its capacity o
as a frustes of the Marla Nino-Marcos SIPP S
)
)
)

- acting by two directors or
by a director and the company secrelary

Signedasadeed -
by Marta NING-MARCOS
~ In the presence of:

e

Witness' name in full;, #4423 CUAOE G ARETA | frfved

Address: U ot 0BS0olegns, C (230 Aece

_ s A EEC WE | Ohwr droS aliice falt

Viesroed dosp viessed | Luel TMl.

s



:":_:-_ : " For and on behalf of the Bank -

- Autiorised Signatory

| HBUKW16082018/15.24°55



Resoiution re Legal Charge S e
Extract from the Minutes of a Meeting of the Directors O S
of A J Bell {PP) Trustees Limited (the "Company”)

- "After due consideration of all the circumstances and on being satisfied that it is for the benefit of the Company -
" in its capacity as a trustee of the William Harold Ravenna SiPP and in the interests of the Company in ifs
capacily as a brustee of the William Harold Ravenna 3IPP for the purpose of camying on its business the
Company agreed to enter into the legal charge in the form now produced (the “E.,egaﬁ Charge"} and to deliver
the Legal Charge to the Bank.. . _ _ . '

it was resolved that the Legal Charge be executed and delivered as a deed by the Company efther acting by
a Director and ite Secretary, or by two Directors.”

1 hereby certify that the foregoing is a true extract from the Minutes of a Meeting of the Directors at which (all -
- appropriate Interests having been declared) a quorum entiled to vole was present duly held on the dale
- detailed below and that a true copy of the Legal Charge has been relained by the Company,

 Date of Meeting: £ ?:K{DQ:\L_%%W

 HBUKJ/16082016/15:24:55 ]



' Resolution re Legal Charge =

. Extract fiom the Minutes of @ Méetin@ of the Directors - -

- of A J Bell (PP) Trustees Limited (the "Company) .~~~

“After due consideration of all the circumstancas and on being satisfied that it is for the benefit of the Company

- inits capacity as a trustee of the Marta Nino-Marcos SIPP and in the interests of the Company in its capacityas .~
" a trustee of the Marta Nino-Marcos SIPP for the purpose of carrying on its business the Company agreed to .~

enter into the legal charge in the form now produced {the "Legai Charge®) and to deliver the Legal Charge to

" the Bank.

It was resolved that the Legal Charge be exacuted and delivered as a deed by the Company either acting by -
a Director and its Secretary, or by two Direclors.” _ .

I heraby certify that the foregoing is a true extract from the Minutes of a Meeting of the Directors at which (all

o appropriate interasts having been declared) a quorum entitied to vole was. present duly heid on the date
" - detailed below and that a true copy of the Legal Charge has been retained by the Company.

se‘;@;m' | o S .. —

Q;gte of Méetian . > Wﬁ,g L_ ﬁ(_,\“l
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