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Registration of a Charge

Company name: AJ BELL (PP) TRUSTEES LIMITED
Company number: 03257389

XoGJ7TMO

Received for Electronic Filing: 29/09/2016

Details of Charge

Date of creation:  23/09/2016
Charge code: 0325 7389 1060
Persons entitled: LLOYDS BANK PLC

Brief description:  BY WAY OF LEGAL MORTGAGE OVER THE FREEHOLD PROPERTY
2-3 GOSFORTH WAY, NEWCASTLE, TYNE & WEAR, NE12 8DG (ALSO
KNOWN AS 5A GOSFORTH BUSINESS PARK) AND REGISTERED
UNDER TITLE NUMBER TY438661 AND ALL BUILDINGS AND FIXTURES
(INCLUDING TRADE FIXTURES), IN ITS CAPACITY AS TRUSTEES OF THE
RICHARD ALASTAIR BLACKETT SIPP FOR A MAXIMUM RECOVERABLE
AMOUNT OF £42165.00 THE COMPANY ASSIGNS TO THE BANK THE
INTELLECTUAL PROPERTY RIGHTS (AS DEFINED IN THE LEGAL
MORTGAGE) THAT ARISE IN CONNECTION WITH THE BUSINESS (IF
ANY) CARRIED ON AT THE MORTGAGED PROPERTY DESCRIBED
ABOVE.

Contains fixed charge(s).
Contains negative pledge.

Chargor acting as a bare trustee for the property.

Authentication of Form

This form was authorised by. a person with an interest in the registration of the charge.

Electronically filed document for Company Number: 03257389 Page 1




Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: ZOE DITCH OF MUCKLE LLP
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 3257389

Charge code: 0325 7389 1060

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 23rd September 2016 and created by AJ BELL (PP)
TRUSTEES LIMITED was delivered pursuant to Chapter A1 Part 25 of the

Companies Act 2006 on 29th September 2016 .

Given at Companies House, Cardiff on 30th September 2016

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



Mortgage of freehold or leasehold property to
secure third party liabilities

~ (individual(s} or company or lirnited liability partnership. N8 no floating charge) .

. To be presented for registration at Companies House against any Mortgagor who is a company ora.
Uimited HUability partnership within 21 day: of daring.

" " Cartif ac! 8 true and ccare‘ect u@py
- of the origipat Bocume
- Signed., mfins

A¥ERnacesosarossssnansanan

- Printed,.. . ’)Lu.vm .......

_ Muckle LLP
- Newcaslle upon Tyne

--------------------------------------------

" LloydsBank ple
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DEFINITIONS AND INTERPRETATION

- CHARGES AND ASSIGNMENTS

PREVENTING FURTHER CUSTOMER’S LIABILITIES BEING SECURED
COSTS AND EXPENSES

. UMENFORCEABILITY OF CUSTOMER'S LIABILITIES

RESTRICTIONS AND WARRANTIES
FURTHER ASSURANCE

DEALINGS WITH CHATTELS S
BANICS POWERSE OF SALE AND LEASING

| MORTGAGOR'S POWERS OF LEASING AND LICENSING

APPOINTMENT AMD POWERS OF A RECEIVER

 PROTECTION OF THIRD PARTIES

COVEMANTS

. REPAIR AND INSURANCE -~

MORTGAGED LICEMCES
ENVIRONMENTAL OBLIGATIONS
POMWER OF ATTORKEY

. INDEMNITY
. PARTNERSHIP

CONTINUING SECURITY -

 COMCLUSIVE EVIDENCE

DEALIMNGS BY THE BANK WITH THE CUSTOMER AND OTHERS

" OPENING OR CONTINUANCE OF NEW OR EXISTING ACCOUNTS
* SUSPENSE ACCOUNT
" SECURITY NOT TO BE AVOIDED BY CERTAIN EVENTS o
| CLAIMS OF THE MORTGAGOR AGAINST THE CUSTOMER AND OTHERS
* SECURITY HELD BY THE MORTGAGOR
" GTHER SECURITIES OR RIGHTS
 NOTICES AND DEMANDS

CURRENCY CONVERSION

 PAYMENTS
" NON-MERGER, ETC,.

TRANSFERS BY THE BANK OR THE MORTGAGOR
RESTRICTION ON LIABILITY OF THE BANK
MISCELLANEOUS

 UNLAWFULNESS AMD PARTIAL INVALIDITY
© PRIOR MORTGAGE(S) .
N0 PERSONAL LIABILITY OF MORTGAGOR
*NO RELIANCE ON THE BANK

* CONSUMER CREDIT ACT 1974
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tday) (montm o {year) o
THIS MORTGAGE DEEDis day .
rmade on the EQ,E of S@P‘tﬁm }QQW o ZQ{QJ o

- BETWEEN

_ . =
AJ Bell (PP} Trustees Limited Reg&sterad Nimber: 485897 ©IACT 2D m? ﬁ &;
Registered Address: Trafford House Chester Road Manchester M32 ORS

fichard Alastalr Blackett of Blackbirds Roost 2 Hetherten Hoor Bedlingion Horthumberiand HEZ2 64W

o AsTrusﬁe nf'rs? 'ard Al sta!r Blagk IFF
Ad Be!lﬂ'rustees Liffited Registered Nuber: 4gs07y 325 7357 %ﬁ% w W‘LM

Reglstered Address: Trafford House Chester Road Manchester M32 ORS
Keith Gardner Tayior of 22 Western Way Whitley Bay Tyne & wesr ME261JE
As Trustees of The Keith Gardner Taylor 5ipp

- A Ball {PP) Trustees Limitad Registered Num'ber@.@g@gﬁ- DEF2E7T % U’:f m%% i’é Wm &3

Begisterad Addresiy Trafford House Chester Road Manchester M3IZ GRS
Bavid Mark E&lmt We&tmorland House Dtterburn Sardens Low Fell Gateshead HED 60H.

< A% Trustees of Thg David Mﬂ' éﬁ IFP
A J Bell Trustees Limited Regittared Ruliber: 4056232 (225 73 59 Of(f
Registered Address: Trafford House Chester Road Manchester M27 ORS @ 2k
Kevin Walker of 68 Monks Wood Morth Shislds Tyne k Wear NE3O ZUA

_ &= Trustees of The Kevin Waikes’ sep
{the "Mortgagor’]

AWD Lloyds Bank pic (Cem;}any nurnber 20653("ths: Bank )

Address for communications with the Bank under this &i@ngage {s Pendeford Se;:unues Centre D&pt ?3?’!
. Pendeford Buginess Park, Wobaston Road, Wolverhamptoh, WY® SHZ or at such other address as the Bank may
from Lime Lo Lime notify 1o the Mortgagor in writing far this purpose,

This ina’rtgage is executed by the Mortgager in consideration of the Bank pﬁ:ﬁifidihg or ce'ﬁtinuing"tb ph:vié:ie-
facilities, products or services or giving time or releasing any securily or releasing any person from any obligation
in respect of facilities, products, or services provided to or at the request of i :

. In the case of & Limited Company: 5\,\{ ?} ' el W M

Trustees of the David Marl Eiliot SIPP, ,}mﬂermﬁmmﬁ House, E 3 Gosforih Way Mewcastle, Tyne B Wear
ME1Z BDG {the “Customer™}
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* following meanings:
“hAgricuitural Land” means agricultural land within the meaning of the Agriculture Act 1947,

*Thattels™ means all stock, goods, moveable plant, machinery, implements, utensils furniture and
emqipment now of from tme to Uime placed on or used in or sbout (but not forming part of) the
Mortgaged Property: '

“Custorner” includes, where more than one person i5 named as the Customer, any one of more of
- such persons;

“Customer’'s Liabliities” means:

Y] all money and Uabilitles whether actual or contingent (including further advances made
hereafter by the Bank) which now are or at any time hereafter may be due, owlng or
incurred from or by the Customer 1o the Bank anywhers or for which the Customer may

" e or hecome lisble to the Bank in any mannar whatsoaver without Umitation {and (in any
case) whether alone or jointly with any oither person and in whatever style, name or form
and whether as principal or surety and notwithstanding that the same may &f any earlier

time have been due, owing of incurred (o seme other person and have subsequently
| become due, owing of incurred to the Bank as a resull of 2 transfer, assignment or other
transactinn or by operation of law) including, {without prejudice to the generallty of the -
foregoingl:

i) in the case of the death, bankruptcy, administration, hHouidation or
dissolution of the Customer sl money and lisbilities (whether actual or
- contingent) which would at any time have been owing to the Bank by the
- Customer i such death or dissolution bad occwred or such bankrubtocy,
adminisiration or louidation had commenced on the dale of discontinuance -
- and notwithstanding such death, bankrupteoy, adminisiration, ligudation or
dissolution; and

Wil in the event of the discontinuance of this ¥ortgage all chegues, drafts or
© o other orders or receipts for money signed, bllls accepted, promissory notes

made and negotiable instruments or securlties drawn by or for the account of -
the Customer on the Bank or its agents and Durporting to be dated on or
before the date of discontinuance, although presented (o or pald by the Bank
or its agents after the date of disconilnuance and all labilities of the -
Customer to the Bank al such date whether actual or contingent and whether -
payable forthwith or al some future toe or times and also all credits then
established by the Bank for the Customer;

iB) .. interest on all such money and labilities to the date of payment at such rate or rates as -
: may from time to time be agreed betwseen the Bank and the Customer or, in the absence -
of such agreement, at the rate, In the case of an amount denominated in Sterling, of two
percentage poinls per annum above the Bank's base rate for the time being in force {or
its equivalent or substitute rate for the time being) or, in the cese of an amount
denominated in any currency or currency unit other than Sterling, at the rate of two
percentage points per annum above the cost to the Bank las conclusively determined by
the Bank} of funding sums comparable to and in the currency or currency unit of such
amouni in the London Interbank Market {or such other markest as the Bank may select) for
such consecutive periods {including overndght deposits) as the Bank may In its absolute
discretion from time 1o time select; and

ey conwndssion and other banking charges and legal, adminisirative and other costs, charges
: - and expenses {on a full and ungualified indemnity basis) incwrred by the Bank in enforcing
aor epdeasvouring to enforce payment of such morey and labilities whether by the
-~ Customer or others and in relation to prepsring, preserving defending or enforcing any
zecurity held by or offered (o the Bank for such money and Uabilities, together with
. interest computed as provided in paragraph (b) above on each such sum from the date
that the same was incurred or fell dus;

AO30-11A08 L LT s i



~ “Enfranchising Legislation” means any lepistation conferring gpon a tenant or tenants of properiy
{whether individually or collectively with other tenants of that or other propertiss) the right o
acouire a new lease of that property or to acquire, or require a nominee to acquire, the freehold or
any intermediate reversionary interest in that property including {without limitation} the Leasshold
Reform Act 1967 the leasshold Reform, Housing and Urban Development Act 1993 and the

- Commonheld and Leasshold Reform Act 2002 but does not include Part Ul of the Landlord and Tenant

Act 1954;

“Epvironmental Law™ means all laws {stafutory, dommeon law or otherwise! including, without
limitabion, circulars, guidance notes and codes of practice from time to time regulating the control
and prevention of polfution €0 land waler or atmosphere and/or the carrying on of any process of
activity on premises and any emissions from and all waste produced by such process or activity and
ary chemicals or substances relating 1o the same whether relating to health and safety, the work

. place, the environment or the provision of energy {including without limitation the Health and Safety
a3t Work etc Acl 1974, the Control of Poliution Act 1874, the Environmenial Protection Act 1999, the -
Emvironment Act 1995, the Water Indystry Act 7991, the Water Resources act 1991, the Sialutory
Water Companies Act 1991, the Water Consglidation (Consequential Provisians) Act 1991, the Water

At 2003, the Clean Alr Act 1993, the Alkali, ete, Works Regulation Act 1906, the Planning (Hazardous

" Subsiances] Act 1990, the Public Health Acts and the Radicactive Substances Act 1993 and any
European Union directives or regulations regulating the same) from time (o time in force and any

" instrument, plan, regulation, permission, authorisation, order or difection made or issued thereunder

" or derjving validity therefrom;

- “Environmental Licence” mears any permit; {icence, aythorisation, consent or other approval
required by or given purstant to any Environmental Law;

“Insolvency Event” in relation to the Mort@agor or the Clstomed means each of the following: -

{a) a meating is convened for the purpese of - mnsadenng a resolotion. In wmcﬁ ug “the
Mortgagor or the Cusiomer;

i) . _ such a resolution as is mentigned in paragraph {a) is passed; .

ici - a meeting of the directors or members of the Morigagor or the Customer {of where the
: - Mertgapor or Customer is a parinership or acting on behalf of 3 partnership the partaers .

- in any such partnership) is convened for the purpose of considering a resclution to seek a

winding up order, an administration order or the appointment of an administrator;

- {d}_.. ' _ " such a resolution as is mentioned i-paragraph {c) is passad;

(e} .. apetition for a winding up or for bankruptoy or an application for an administration order
L is made by the Mortgagor or the Customer or their directors or members {or where the
Mortgagor or Custemer i a parinership or acting on behalf of a partnership the partners

i any such partnership) o is presented against the Mortgagor or the Customer:

it} _ . - sichian order as is mentioned in paragraph (e} is made;

gl a notice of appainiment of or notice of intention (o appoint an administraior s ssued by
o the Mortgagor or the Customer or their directors or members {or where the Morigagor or
Customer is a partnership or acting on behalf of a partnership the partners in any sugh
. parinership) or by the holder of a gualifying floating charge or 2 proposal is made for, or

the Mortgagor or the Customer beromes subject to, any voluntary arrangemment; )

{hy. . areceiver {administrative or otherwise) is appointed over all of part of the Mortgagor's or .
) the Customer's asets;

(i © . the Mortgagor or the Customer takes part in any actlon {inciuding entering negotiatians}
_ with a view 19 readjustment, rescheduling, forgiveness or deferral of any part of the .
 Mortgagor’s or the Customer’s indebledness;

it _the Mortgagor or the Customer proposes or makes any general assignment, composition Dr
: arrangement with or for the berefit of all or some of the Mortgager's or the Customer’s
cregitors; '
_ s"k]'- - the Martgagdr or the Customer suspends o threatens o suspend making p&ym‘enis. all

ar some of the Mortgagor's or the Customer's creditors:

AQVOAN09 Lo pefa2



) Ceny action is taken in any jurisdiction which i similar or -analogous- to any of the
' foregoing; or

{m} L the Bank has reasonable grounds for believing that any of the foregoing is imminent;
“Intelioctual Property Rights” means:

T fa) &l present and (uture copyrights, patents, designs, trademarks, service marks, brand
names, inventions, design righis, know-how, formulas, confidential inforration, trade
secrets, computer software progranuimes, computer systems and all other intellectual

 property rights whatsoever without any lmitation, whether registered or unregistered, in
8l or any part of the world, in which the Mortgagor is legally, beneficially or otherwise
interested;

{by - . the beneflit of any pending applications for the same and all benefizs deriving therefram
e and thereunder including but not Umited (o rovaltiss, fees, profit sharing agreements and
income arising therefrom and all lcences in respect of or relating Lo any intellactual
property rights, whether such licences are granted (o the Mortgagor or granted by the
Mortgagor; and

ey 0 every item of physical material of any description of Lype whatever in er in respect of
C which intellectual property rights may subsist and in respect of each such item the
.. origingl copy or version or variant owned by, produced by or delivered to or obtained by
. the Mortzagor and any rejected and surplus materizls associated or connected with or
forming part of the foregaing which shall include, without limitation, any and all manuals
" and transiations thereof, iog books, designs, sketches, algorithns, catlculations, diagrams,
- computations, sowce codes, models, prototvpes, apparatus, computer programmes,
. photographs, books and other records in any medium, slectronic data and any other -
" materizl of any description whatever in which intellectual property may be incorporated;

- “Mortgaged Amsets” means the Mortgaged Property and all of the other assets, rights and properties -
assigned, morigaged or charged under or pursuant to this Mortgage, and such expression shall include o

- all or any part thereof: o
“Morigaged Licences™ means all present and future licences, parmits, consents and authorisations (i
any} (ncluding Environmental Licences to the extent they are capable of being charged) heid in
connection with any business at any time carried on by the Morigagor st the Mortgaged Property;

- “Mortgaged Property” means the property, assets, rights and nterests charged by clause 2.1 and
zich expression shall include all or any part thereol;

“Blanning Acks™ means all legislation from time to time reguiating the development, use, safety and
control of property including without limitation the Town and Country Planning Act 1990 and any
instrurnent, plan, regulation, permission and direction made or issued thereunder or deriving validity :
therefrom; o
“Notice of Discantinuance” means a notice served in accordance with sub-clauses 3.1 and 29.6;

. "Prior Mortgagels)” means the prior mortgage(s) or charge(s) (i any) mentioned in the Second
. Sehedule;

- "Secured Dbligations” means: .
{a} the Customer’'s Liabélitiés; and .
.y all other money and liabilities expressed to be secired hereby (including, without
- timnitation, any expenses and charges arising out of or in connection with the acts or
matters referred to in clauses 4, B, 14, 15, 16, 18, and 37}, and all other obligations and
iiabilities of the Mortgagor under this Mortgage,
ot extéeding the limit on the amount recoverable specified in the Third Schedule (if any); and

“Walue Added Tax” includes any other form of sales or turmover tax.

o 12 . inthis Mortgage:
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o {'a}'. " the expressions the “Bank® “Customer” and - “Mortgager” where the context adnﬁts_.ﬂ _

include their respective successors in title andfor assigns, whether immediate of
derivative, Any appointment or removal under clause 11 or consents under this Morigags
- may be made or given fn writing executed by any such successors of assigns of the Bank,
and the Mortgagor hereby irrevocably appoints each of such successors and assigns to be'
-its attorney in the tarms and for the purposes set out in clause 1?

by O uniess the context requires otherwise:

i

gy

iy

Wy

vl

T

Ay

fixy
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the singular shall include the 'p!ural and vice versa;

any refergnce to g person shall include an individual, a compény,

~corporation, lmited liability partrership or other body corporate, a joing
- wenture, sociely or unincorported association, organisation of body of

persons {including a trust, and = partnership) and any governmant, siate,
government or stale agency or international organisation {whether or not a

legal entity). References (o a person also including that person's syccessors

and assigns whether immediate or derivative;

the expression “this Mortgage” shall mean this mortgage and shall extend to

evary separate and independent stipulation contained herein;

any right, entitlement or power which may be exercised or . any -

" determination which may be made by the Bank under or in connection with

this Mortgage may be exercised or made in the absolute and unfettersd

. discretion of the Bank which shall not be under any obligation to give reasons . '
. therefore;

references 1o any statutory provision (which for this purpose means any At

- of Parllament, statutery instrument or regulation or European directive or
reguiation or other European legisiation) shall include a reference (0 any

madification re-enactment or replacement thereof for the time being ind
force, all regulations made thereunder from time to time and aty analogous:
provisian or rule under any applicable foreign law; '

for the avoidance of any doubt, the rights, powers and discretions conferred

~upon the Bank by or pursuant to this Mortgage shall funiess otherwise

exoressly stated) apply and be exercisable regardless of whether a demand

~ has been made by the Bank for the payment of the Secured Obligations or

any of them and regardiess of whether the power of sale or other powers and
remedies conferred on Mmortgagees by the Law of Property Act 1925 or this
Mortgage shall have arisen or becoms exercisable;

©if at any time the value of the Customer’s Liabilities is adjusted pursuant to
or as & result of any law, regulation or other goversmental provision ot
requirement, then any bimit on the amount of the Secured Ohbligations set . -
~ out o the Third Schedule shall be autommatically adiusted on the same basis;

. references to “discontinuance” shall mean discontinuance of this Morigage o
effected by a Notice of Discontinuance and discontinuance or determination

of this Mortgage or any part thereof by any other means whalsosver

- pwhether or not involving notice to the Bank) including {without prejudice o '
- the gensrality of the foregoing) the administration, liguidation or dissolution
- of the Customer or the Mortgagor;

“the date of discontinuanca” shall for the purposes of this Mortgage be-
treated as whichever shall be the sarlier of:

{a) the date upon whith the Bank receives actual notice (rather m'a'n'
- nolice given in any officisl publication or by newspaper} of such
discontinuance; and h

. {b}' - the date upon which 3 Motice of Discontimsance becomet effectwe '

and
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A=} references to clauses, sub-clauses and schedulss shall be references o
ciauses, sub-clauses and schedudes of this Morigags;

Y if for any reason whatsoever this Morigage shall not be, or shall cease to be, & valid and
S " gffective charge over or assignment of the Morlgaged Assels {as the case may bej than
this Mortgage shall take effect as a charge over or assignment of the beneficial Interest of

the Mortgagor in the Morigeged Asets;

{dy - if there are two Or more parties comprised in the expression the "Mortgagor” then:

3 {iy any reference to the “Morigagor” shall where the contaxt permits include all -
oF any one of more of such partiss;

- _' (i) - " all covenants and agreements herein contained or implied on the part of the
' Mortgagor shall be deemed {o be joint and several covenants on the part of
such partises; L

{Hip . if for any reason whatsoever this Mortgage shall not be, or shall cease (o be,
. binding op and effective apgainst one or more of such parties, then this

" Mortgage shall take effect as a chavge over or assignment of the beneficial

- interest of the other such party or parties in the Mortgsged Assets and over

such other sstate, right, title or interest in the Mortgaged Assets as such
- gther party or parties may have; :

{ivl o any demand made under this Mortgage shell be deemad to have bean duly
. made if made on any one or more of such perties; and

. if any one or more of such parties Is nol bound by the provisions of this
' sorigage (whether by reason of lack of capacity or improper execution of
thiz Mortgage or for any other reason whatinever) the remaining party oF
parties shall be and remain bound by the provisions of this Morigage as if
such other pariy or parties had never been party hereln;

{e} - . gxcent wéherg sxpressly otherwise stated or where the context requirss otherwise, each
" provision of this Mortgage shall apply both before and after any demand for payment
- upder this Mortgege both before and after the date of discontinuance, o

A3 . :. ;'i'he clause headings and marginal notes shall be ignored in construing this Mortgage.
. 1.4 | - The perpetuity perind applicable to any trust constituted by this Mortgage shal{ be eigh@ Sféafs;
2.0 . CHARGES AND ASSIGNENTS
S P The sortgagor with full title guér.aﬁteé: _
- ia) charges by way of legal nMga.gé the prgpérty 'spéciﬁed in the First Eched:ul'ﬁ.and all - .

busildings and fdures (ncluding trade fixtures! from Lime to time on any such property a5
a continuing security for the payment to the Bank of the Secured Obligations;

{bi -charges by way of fixed charge a5 a continuing security for the payment to the Bank of
: -~ - the Secured Obligations any fixed plant and machinery {rom time to time on any such
. property as is referred o in clauss 2.1{a) and which is not included within the charge in
- clame 2.1 {(a); and

{ey -+ [where any property referred to in dause 2.1 (a) is leasehold) charges by way of fixed o
- charge as a continuing security for the payment o the Bank of the Secured Obligations
any present of fulure right or interest conferred upon the Mortgagor in relation thereto
© by virtue of any Enfranchising Legislation including any rights arising against any nominge
" purchaser pursuant thereto.

o 22, The Mortgagor with full title puarantes assigns to the Bank all amounts now or hereafter owing to the
' Morteagor by way of:

apm0v09 U e st



(a) - rent (but excluding ground rent, service charge and any sums pavabie in respect of any -

services provided to any fenant or pavable in respect of insurance premiums) by any
tenant {whether present or future) of the Morigaged Property:

. bl g Licence fee by any licensee (whether present or future) of the Martgaged Property: -

fcy h service charge and sums pavable in respect of services prm}ided o any lenant of payéble L
. -in respect of dnsurance premiums by any tenant {wheiher present or future] of the
Mortgaged Properiy;

i ) " rent deposit and purchase deposit; and

-] ' . any other amounts {including without limitation grc&zjnd rents,  fent charges amg

. dilapidations} payable by any tenant licensee or cooupier (In any case whether present or
future) of the Morigaged Property,

~and in each case the proceeds thereof and all rights to recover stich amourts, and subiect o e
assignment on paviment of the Secured Obligations.

The Mortgager with full title guarantee assigns to the Bank the goodwill of the business (if any} now or
at any time -hereafier carried on by the Morigasaor al the Morigaged Property and the full beneftt of
the Mortgaeed Licences (if any} and also the full right to recover and receive all compensation which

. may at any time become payable (o the Morigagor by wirtue of the Licensing Act 2003 or any ather -

- ~statutory epactment subject Lo re-assignment upon payment of all the Secured Obligations.

LA

{fay . The Mortgagor with full tithe guarantee hereby assions to the Bark the benefit of all
© o gueranises of covenants by any surely or sureties of any of the lessee’s nbligations under
- any existing lease or underlease of the Morigased Froperty, subject to re-assignment

upon payment of all the Secured Obligations. '

) " The Morigagor shall at any time if and when fequi’réd by the Bank execute to the Bank or

. as the Bank shall direct an assipnment or assignments of the berefit of all guaranieas or

. covenants by any surety or suretiss of any of the lessee’s oblivations under any leasg or
underiease of the Mortgaged Property hersafier granted 1o secure the Secured .
Ohbligations, such assignments 0 be prepared by ar on behalf of the Bank at the cost of

© the Mortgegor and to contain all such classes for the benefit of the Bank a3 the Bank may
require.

Where the Mortgagor (by virtug of an estate or interest in the Morigaged Praperty) is entitled to'a-
. share or shares in any company connecied with the Mortgaged Property:

© {a} the Mortgagor with full title guarantee charges by way of fixed charge such share or

shares and all rights, benefits and advantages at any time arising in respect of the same
thereinafier called the “Share(s)”) as o continuing securily for the payment o the Bank
Cof the Secured Ohblizations; and

e by subject to the rights of the holderis) for the' time being of any Prior Mcfrl;gaga:sg,'_ the

26

27

7.

s

Mortgagor shall {if the Bank 5o requires) transfer the Sharels) to the Bank or as the Bank |
- shall direct and shall deposit the cerlificate(s) relating to the Share(s) with the Bank.

* The Mdrtgagcr with full litle guarantee assigns to the Bank the Intellectual Property Rights that arise

i connection with the business {if any) now or at any Dime hergafier carrisd on by the Mortgagor al
the Mortgaged Property, subiect to re-assignment on payment of all the Secured Obligations.

'f there are two or more parties comprised in the expression the “MortBagor” each of such parties -
with full title guarantes hereby charges and assigns all such party's estate, rights, title and interest in -

~ the Mortgaged Assets fo secure payment of the Secured Obligations.

The security hereby constituted shall extend to all beneficial interestz of the Mortgagor in the

- Mortgaged Assets and to any proceeds of sale or other reglisation therenf oF of any poart thereof,

: :If a Limit on the amount recoverable under this Morfgage has been inser{ed in the Third Schedule; '
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EY such Hmit shall not in any way prejudice or affect any right of the Bank independently of
- this Morigage to recover the total sum due to the Bank; and :

' b} . if the Secured Obligstions exceed the said [imit the Bank may conclusively determine
' Cwhat part of the Secured Obligations {not exteading the sald Umit) shall be deemed
secured by this Mortgage and what part or parts thersof shall be deemed not 5o secured.

R0, The Mortgagor represents and warrants that, at the date that the Morigagor execules this Mortgage,
the Mortgagor has made full disclosure in writing to the Bank of: '

1a} any information relating to each part of the Mortgaged Assets and each right held by any
other person in relation to any part of the Mortgaged Assets which, in each case, would
he material to the Bank in relation to the appropriateness or adequacy of any part of the
Mortgaged Assels as security for the Securad Obligations; snd

) m}" N #ach matier in respect of which the Bank has requested information from the Mortgagor
" in connection with this Mortgage.

. ioshall not be necessary for the Bank, before demanding payment of the Secured Dbligatiens or

enforcing this Mortgage, to make demand on of ek to obtain payment from the Customer or any -
_ pther persoh. :
.'."'L B _' PREVENTING FURTHER CUSTOMER'S LIABILITIES BEIMG SECURED
3.3, The Morigagor may give written notice to the Bank to prevent further Customer’s Liabilitias being

“secured by this Morigage, The sorigagor or the Customer {or any of their respective personsl -
representativels), trustesis} in bankruptcy, recelver(s} appointed under the Mental Health Act 1983,
deputies appointed under  the Mental Capacity Act 2005 louidstor(s) or administrater(s) of the
iertgagor or the Cusiomerl may also give the Bank written notice of the death, bankruplcy, mental
incapecity, liguidation, administration or dissolution of the Morigagor or the Customer, which netice
{subject to clause 19) shall have the same effect as a notice given by the Mortgagor as sbove, Any -
such notice shall only be valld and become sffective when the provisions of sub-clause 9.6 are met,

' 33 - When any Notice of Dicontinuanca becomes effective under the terms of sub-clause 29.6, or where
' - there i discontinuance by any other means there shall continue to be sequred by and recaverable
under this Mortgage:

ta) the Secured Obligations which at the date of discontinuance were {whether actually or
contingantly) sacured by this Morigage;

(b - all money and Habilities (whether actual of contingent) which become due, owing or - -
© . incurred by the Qustomer (o the Bank after that date by reason of agresments, events,
- pransactions or any other fact or matter whatsoever without Wmitation coourring or
arising on or before that date {35 wall as those referred to in paragraph (a}(ii) of the -
definition of “Customer’s Liabilities”); and

. Ecs o ' 'any interest, commission and banking charges and legal and other costs charges and
expenses which accrue oF are incurred after that date and which form part of the Sscured
Clstigations.
4 COSTS AMD EXPENSES
At The Mortgagor agrees to pay to the Bank on demand ail legai and other costs, charge.s and expenses

jon 3 full and ungualified indemnity basis) incurred by the Bank (whether before or after the power of
sale has arisen under this Morigage or the date of discontinuancel:

HEY] in enforcing o reasonably endeavouring to enforce this Mortgage or otherwise in refation -
1o this Mortgage or the Mortgaged Asseis (including any acts necessary to relaase the
- Wortgaged Assets from this sequrity);

I [} IR in resisting or reasonably endeavouring to resist any claims or defences made against the
- Bank by the Customer in copnection with any Habilities or aileged tahbilities to the Bank
of the Customer or any money of benefits received by or any preference or alleged
.. preference given to the Bank by the Customer; and '
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9.7

4.7,

&Y i conpection with effecting any appointment of any receiver ar administrator or in

dealing with any appointment of, or notice of intention or application to appoint, any
receiver or administrator by any party including the Mortgagor and without prejudice to
any other right or process of recovering such costs, :

i a"ény payment made by ar on behalf of the Bank under this m%igage includes an amount in respect of .

Value Added Tax, or if any payment due to the Bank under this Mortgage shali be in reimbursement of

- any expenditure by or on behalf of the Bank which includes an amount in respect of Value Added Tax, -

430

then such ap amount shall be payable by the Morigagors to the Bank on demand.

Without prejudice to the generality of clauses 4 and 11, the Mortgagor shall pay 1o the Bank all costs -
incurred or suffered by the Bank {on a full and ungualified indemnity basis) and any receiver

“appaointed by the Bank shall be entitled to recover a5 a receivership expense, all costs incurred or

A

suffered by him:

1:H in connection with any application under Part Il of the Insolvency Act 1986; and

fbl - .. in defending proceedings brought by any third party impugning the Bask’s title 1o this
- security or the enforcement or exercise of the rights and remedies of the Bank or any

such receiver under this Mortgage.

The'Mﬁr'tigager agress to pay on demand any fess chargéd:'by the Bank for the time spent by the

" Banl's officials, emplovess or agents in dealing with any matter relating to this Mortgeee. Such fess
- shall be payable at such rate as may be specified by the Bank. :

A

The mortgagor agrees to pay 1o the Bank on demand intergst,.on eath sum referred {o in this clause 4
{except interest provided far by this sub-clause 4.5 and on all costs awarded to the Bank or sgreed 1o .

“be pald Lo the Bank in any proceedings brought by the Mortgegor against the Bank from the date of

the award or agreement, such interest to be at the higher of:

iE) inthe case of an amount denominated in Sterling. the rate of twao percentage poinis pér )

. annum above the Bank's base rate for the time being in force {or its equivalent of -

- substitute rate for the time being) or in the case of an amount denominated in any

currency or currency unit other than Sterling, at the rate of two percentage points per
anpum sbove the cost te the Bank (as conclusively determined by the Bank) of funding

- sums comparable to-and. in the currency or currency unit of such amount in the London - .

interbank Market tof such other market as the Bark may select) for such consecutive
periods {including overnight deposits) as the Bank may in its absolute discretion from time
10 time siect; or '

{h') . the rate p'ayabie by the Customer or which, but for any such matier dr_'ewen!; a5 5

4.6,

- mentioned in clause 5, would have been payable by the Customer,

Withgﬁi'pr'ejudice to the right of the Bank Lo require payment of such interest, all such interest sh'al'_i_.':

- be compounded both before and after any demand or juwdgment and shall be paid {in the case of
interest chareed by reference to the Bank(s base rate) on the Bank’s usual charding dates in sach year:

and {in the case of interest charged: by reference to the cost of funding in the London interbank.
sarket or other market) at the end of each such periad a3 is selected by the Bank pursuant to sub®
clause 4.5(8) or at three monthly intervals whichever is the shorter.

. Allamaunts referred to-in this clalse 4 shall, pending payment, be secired hereby.

UNENFORCEABILITY OF CUSTOMER'S LIABILITIES

' “Ay money and liabilities which; but for the circumstances set oul in this clause 5, would form all or
" part of the Customer's Ligbilities and which cannot be recovered or cannot for the time being be
" recovered by the Bank from the Customer for any reason whatsoever including (without prejudice te

the generality of the foregoing):

{&) any legal disability aé’ iﬁcapae:ity of' the Customer;
by any invalidity or ilegality affecting any of stich money or ligbilities;
el any want of authority in any person purporting 1o act on behalf of the Customer;

gy o any provision of hankruptey of insolvency law;
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the Customer or the inability of the Bank to make effective demand on the Customer as a -
result of such death, mentsl incapacity, bankruptcy, sdministration, loguidstion or
- disznlution of the Customer; '

if1 . the passage of Ume under any relevant Limitation Act;

il - any moratorium or any statule, decree or requirement of any governmental or other .
' . authority in any territory; .

ity _ any inability af the Customer to acquire or effect payment In the currency or currency
wit §n which any such money or Habilities are denominated or (o effect payment in the
place where any such maoney or tabilitles are or are exprasted Lo be payable;

iy the making, implementation ar affect of any arrangement whereby, notwithstanding that
. zegurity taken by the Bank from the Customer, any Mortgapor of any surely may be
" ranked shead of security held by any third party, the Bank is obliged Yo account for any
money received from or In respect of the Banid’s security to such a third party or to share
any such money with such a thivd party;

tit L any svent of force majeure or any eveni frustrating peyment of such money or Habilities:
oar
':k‘s any other svent or circumstance (apart from payment or express release of the

Customer's Lizbilities) which would constitute or afford a legal or equitable discharge or
reiease of, or defence to, 2 guarantor o indemnifier,

. shall navertheless be secured by and recoverable under this Morigage (subject to any limit specified in
- the Third Schedule), whether any such reason or clrowsmstance shall have been made known to the
Bank before or after such money or liabilities were incurred. :

B B RESTRICTIONS AND WARRANTIES
6.4, The Martgagor shali not without the prior written consent of the Bank:
- NEY sell, assign, license, sub-Hoense of otherwise dispose of or deal in any other way with the

- Worigagad Assets subject as provided in clause 6.5({a);

by | creais or permit to subsist or arise any mortgage, debenture, hypothecation, charge, .
. assignment by way of sacurity, pledge or Han or any other encumbrance or security
whatsoever over all or any part of the Mortgaged Assets of over the Chatiels {other than
- the Prior Mortgages(s} and a len over any Chattels arising by operation of law in the
- ardinary cowrse of the Mortgagor's business as conducted during the 12 months precading
" the date when the lien first came into existance); of

1] ' ' enter into any contractual or other agreement or arrangement which has or may have an
: - economic effect similar or anaiogous to any such encumbrance or security as would be
prohibited by sub-dause 8.1(b}.

' &.2; 'The Mortgagor hereby requests the Chief Land Ragistrar to register the following restriction on the '
. Proprietorship Register of any registered iand forming part of the Mortgaged Property:

. MRESTRICTION

- Mo disposition of the registered estate by the proprietor of the registered estate or by the propristar
of any registered charge & 1o be registered without a written consent signed by the proprietor for the

timne being of the charge dated in favour of Lioyds Bank ple referrad to in the Charges -
Register™
63, - The Mortgagor represents and warrants to the Bank, and so that each such representation and

- warrgnty shall be deemed to be repeated on each day during the continuance of this security, that,
except to the axtent disclosed by the Mortgagor to the Bank in writing prior to the date hereof:

)] the Morlgagor has not made any election pursuant to paragraph 2 of schedule 10 to the o
Value Added Tax Act 1994 in relation to or affecting any part of the Mortgaged Property;
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. N {E} . '_ so far as the Mortgagor is aware after makiﬁg due dnd careful en'quiry the chamges and -

- assigniments contained in clause 2 do not infringe any intellectual property rights whether
registerad or unregistered whatsoever;

ich no circumstances have occurred during the Mortgagor's ownership of the Morigaged
- Property and, 5o Tar as the Mortgagor is aware after making due and careful enguiry no

- circumstances orcuyrred befors the Morigagor's owngrship of the Mortgaged Property,

which have led or could lead (o a competent authority or a third party taking any action
- or making a claim under any Environmental Law {including the reguirement 1o clean up or
" remady in any other way any contaminated part of the environment or the revocation,
suspensien, variation or non-renewal of any Environmental Licence) or which have led or
could lead to the Mortgagor having to take action to avert the possibility of any such
action or clam; and

{d)~ - - the Mortgagor is solely and beneficially interested in the Morigaged Assels.

CThe Mg'r'tgagor shall not make or revoke such an election as is referred to in sub-clause 6.3{a) in
. relation to any part of the Mortgaged Property without the Bank's prior writlen consent or unless the
- Bank requests the Mortgagor o do 5o, in which case the Mortgagor shall immediately make or revoke

ias the case may he) such an election in relation to any part of the Mortgaged Fraoperty that the Bank -
considers approprizte and give vaild notification of 1t to HoM. Revenue and Customs.

{a) . Sub-clause £.1(a) shall not prevent the Mortgager without such conient as'is refeérred to
: - in that ciause collecting the rents, fees, service charges, wims, deposits or other amounts
. referred to dn sub-clause 2.2 or the proczeds thereof in the ordinary course of business
and paying the same inlo the Mortgagor's accountds) with the Bank in accordance with
. sb-clause 6.5(b}. Where the Bank mabkes 3 payment at the request of the Mortgager
- which i debited to any account with the Bank which {5 for the time being in credit, the
Bark shall be taken to have piven any necessary consent for the purposes of clause 6.1{a)
. Eo such payment unless such payment was made as a resul of some mistake of fact on,
~the part of the Bank.

(bl L The Mortgagor shall pay into its account or accounts with the Bank the rents, fees,

" service charges, sums, depasits and other amounts referred te in sub-clause 2.2 and the
proceeds thereof provided that (where relevant) the Bank shall be desmed 1o receive the
rentals and other amounts referred 1o in subclause 2.2 and such proceeds pursuant o

“the assignment contained therein and not pursuant Lo the charges pver the Morigaged

~ Property or as morkgagee in possession.

e} The Mortgagor declares that all such proceeds received or obtained by the Mortgagor or

- on the Mprigagor's behalf bt which are not %o paid or transferred into that acoount or
- atcounts shall be recebved and held by the Mortgagoron trust for the Bank,

FURTHER ASSURANCE

The Mortgagor shall at any time if and when required by the Bank execute and deliver to the Bank or
a5 the Bank shall direct such further legal or cther assigneants, morigages, securilies, charges,
" agresments and other legal documentation as the Bank shall require of and on all or any of the
- Mortgaged Assets to securg payment of the Secured Obligations. Such assignments, morigages,

securities, charges agresments or other legal documentation shall be prepared by of on behalf of the
Bank at the cost of the Morigagor and shall contain all such clauses for the benefit of the Bank as the
Bank may require including without limitation if so required by the Bank, in the case of a mortgage or

' a:harge on the Mortgaged Property of the proceeds of sale thereof, any such clauses as are cantamed '

in any of the Bank's standard forms of mortgage from time {0 time,

 The Morrgagor shall at any time if and when required by the Bank and at the Mortgagor's cost g'éaré' '
. notice to such parties as the Bank may require of the assigniments, mortgages and charges hersby -

effected and any such further legal or other assignmenis, morigages, securities, charges, agreements

" and other legal documentation, and shall take, do or execute such steps, acls, deeds, documents and
" things as the Bank may consider necessary o desirable @ give effect to and procurs the perfection, of

the security intended to be granted by this Mortgage or any such fusther legat or other assignments,
morigages, securities, charges, agreements or other legal documentation,
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8 DEALINGSWITH CHATTELS
If the Bank or any receiver appointed by the Bank takes possession of the Mortgaged Property: _

Tojal the Bank or any receiver appointed by the Bank Js hersby authorised as agent for the
Morigagor i it or he slects o to do to remove, warshouse, store or sell any Chattels
which the Morigapor shall fail or refuss 1o remove Trom the Morigaged Propeity within
seven days of being requested so to do by notice from the Bank or any receiver appointed
by the Bank, and neither the Bank nor any such receiver shall be Hable for any loss or
damage occasioned o the Mortgagor;

{by . the Morigagor shali Indemnify the Bank and any receiver appointed by the Bank against -
o gl experses incurred by the Bank or any such receiver in relation to such Chattels
. including expemes of removal and storage and against all Uability to any third party in
" respect thereof, and such experses and liabilities shall be paid by the Morigagor on
demand with Interest computed and payable as provided in sub-clauses 4.5 and 4.6 from
the time or respective times of the same having been pald or incurred by the Bank or the
rerefver 55 the case may be and, until payment, shall be secured herehy;

© e} o the Bank or any recelver appointed by i, as the case may be, shall account to the
shortgagor for the proceeds of any such sale afier deducting any such expenses and
" conditionatly upon the Morlgagor procuring the relesse of the Bank and such racelver
from il liability for any charges or expenses in respect of future storage of any such
Chattets; -

idy - the Bank or any recelver appointed by It, as the case may be, shall not be liable to the
: Mortgager for any act or omission by any person appointed by it or him to effect such sale
or for amy failure by any such person to obtain & proper price provided only that such

" appointment shall have been made by the Bank or such receiver in good falthy, and

{®) - the Mortgagor shall not sell or otherwise dispose of the Chattels or encumber them inany .
T way nor remove them from the Mortgaged Property unless requested to do so pursuant to
sub-clause 8{aj}. '

9, © . BAMETS POWERS OF SALE aND LEASING
AT

“ta} - - . The powers and remeadies conferred on mortgagess by the Law of Property Act 1925 shall
. apply to this Morigage but without the restriction on the exercise of the power of sale
. imposed by section 103 of that Act, and the statutory powers of leasing conferred on the
Bank shall be axtended so 23 (0 authorise the Bank to lease and make agreemants for
lmases at a premium or otherwise and to accept surrenders of leases and grant options as
the Bank shall think expedient, without the reed to observe any of the provisions of
- serkions 99 and 100 of the said Act.

ib} - - The Bank in exercising its statutory power of sale and any receiver appointed by the Bank
' in exerciging his powers under this Mortgage shall be at liberty to sell at such price and on
.. such terms and conditions as it or he in its or his sole discretion thinks fir and shall not be
under any duty or ebligation to obiein the best or any particdlar price.

4 R Meither the Bank nor ary such recelver shall be liable to the Morigagor or any other
' person for any loss, damage, cost, expense or Hability which the Mortgagor or any such
person may suffer or incur as a divect or indirect result of the Bank exercising its
statutory power of sale, as hereby varied or extended, or such receiver sxercising his
powers under this Mortgage.

g3 in E%vnur of 2 purchaser the Secured Obligations shall be deemed to have become due on the day on -
. which demand for payment thereof s made by the Bank, and the statutory power of sale as hereby
varied or extended shall be exercisable from and after that date, which date {withowt prejudice 1o
" the equitable right to redesm) shall be the redemption date.
1. _ RBORTGAGOR'S POWERS OF LEASING AND LICENSING

. The Mortgagor shall not, without the pripr writien consent of the Bank; in relation to any of the
" Mortgaged Property: :
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“al eieicite the statutory powers and any cther powers of leasing, letting, entering into -

- egresments for lesses or leltings and accepting or 2dresing to acceph surrenders of
" leases; or .

By - part with posséssion of the Morigaged P'mpéfty or grant any lease, tenancfg, licenice, right '
o interest Lo occupy the Mortgaged Property; or

{cy . - amend or confer upon any person any lease, tenancy, licence, righf or inierest to oooupy _
- the same or any part thereol or grant any licence or permission to assign, underiet or part
with possession of the same or any part thereof.

APPGEHTMEN'E AND POWERS OF A RECEWER

 At-any time after the Bank shall have demanded payment of any of the Secured Dbligations or the '
- Mortgaenr shall have reguested it so lo do or an irsoivency Event shall have occurred {upon the

happening of which the security created by this Mortoage shall be immediately enforgeable), the Bank

 shall have power in writing under the hand of any official of the Bank authorised by the Bank from

time to time or any person authorised by any such official in writing o appoint such Person or persons .

.. as the Bank thinks fit {0 be a receiver or joint receivers or several receivers or joint and several

Rk & P T

receivers of the Morigaged Assels to act. in the case of two oF more receivers, jointly, severally or
jointly and severally in relation to any part of the Mortgaged Assets, and to the exient permitted by

- law similarly o remave any such receiver and to appoint another or others in his place,

_ Iif the Bank excludes any part of the Morigaged Assets from the appointment of any receiver, the Bark -

may subsequently extend that appointment (or that of any receiver replacing such receiver) to such
excluded part of the Morigaged Assats.

Ariy such receiver at the cost of the Mortgagor may in the name or on behalf of the Mortgégor of at his

© option in the name of the Bank (but only with the specific approval in wriling of the Bank) or at his

option in his own mame {and in any case notwithstanding any bankruptoy, death, mental incapacity,

" administration or liguidation of the Morigagor) do or omit o do anvihing which the Morigagor could

do or omit 1o do in relation to the Mortgaged Assels or the Chattels or any of them and {in addition}

- may exercise in relation thereto all or any of the powers specified in Schedule 1 to the insolvency Act
1986 (rotwithstanding that the recelver may not be an administrative receiver and notwithstanding
- that the Morigagor may not be a companyl, and in particular (but without prejudice to the generality

- of the foregaing) any such receiver may:

fay - deal with, 1ake possession of, cultivate, eoliect and get i the Morigaged Assels or the
- Lhatiels; '
M . Carry on, xﬁanage, develop or diversify or concwr in carrying on, mangging, developing or

diversifying any business of the Mortgagor at any Ome carried on by the Mortgagor al the
- Mortgazed Property, and for any of those purposes receive, retain oF use any Chatiels and
© any proceeds, books of records of such business and carry out or complete (with ar
~ without modification) on the Morizaged Property any works of demochition, building,

repair, construction, furnishing or any prodect or development iIn which the Morigasor

was engaged;

Ris _ raise o borrow any money from or incur any other liability to the Bank of any other .
© person and on such terms as to interest o otherwise and with or without security as such

receiver may think expedient, and 50 that any such security may, with the prior consent
of the Bank, be o Include a charge on the Morigaged Assets ranking either in priority to
oF PR passu with or after the secuwrity hereby created; :

- dr forthwith and without the restriction imposed by Section 103 of the Law of Property Act

- 1925 sell, realize, dispose of or concur in selling, realising or disposing of (but where

o necessary with the leave of the Court) and withouwt the need to observe any of the
- provisions of Sections 99 and 100 of the said Act let or concur in letting or surrender or
- conour N surrendering or accept surrenders of leases or tenancies of all or any part of the

- tnrlepaged Assets;

ie) - carry any sale, exchange, reslisation, disposs), lease, lenancy or surrender of the
B : Mortgaged Assets into effect by conveving, tramsferring, assigning, leasing, lstling,
surrendaring or accepting surrenders in the name and on behalf of the Mortgagor {or

- other the estale owner), and 5o that covenants and contractua!l obligations may be

- granted in the name of and so s to bind the Mortgagor {or other the estate owner) so far
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a5 such receiver may consider It necessary, appropriate or expedient for the sxercise of
the powers conferred by this Mortgage so to do. Any such sale, exchange, realisation, -
-------- -, disposal, lease o tenancy may be for cash, debentures or other oblipations, shares, stock
or other valuable consideration and may be payvable in & lump sum or by instalments
. spread over such period as such receiver shall think 66, and so that any comsideration
received or receivable shall forthwith be and become charged with the payment of the
Secured Obligaticns. Plant, machinery and other fizxtures may be severed and sold
senarately from the premises containing them without the consent of the Morigagor being
obtained thereto;

HY . obtain (by way of application or otherwise) any approval, permission, consent and licence
N {inciuding any Environmental Licence, plamning permission and building regulation
_ approval] enter into and perform contracts and arrangements, purchase masterials and

incur any type of obligation;

“fy. 7 promote the formation of a subsidiary or subsidiaries of the Mortgagor witha
: view to such subsidiary or subsidiaries purchasing, lemsing, Ucensing or -
atherwise acquiring Interests in or the we of the Mortgaged Assets and the
. Chattels or with a vlew to such subsidiary or subsidiaries engaging employees
. or providing management or other services in connection therewith or Tor
. any other purpose or function which may be regarded 35 necessary of
appropriste by such receiver from time o time;

{4 - arrange Tor such subsidiary or subsidiaries Io trade or ceass to trade as such
' " receiver may think fit from time to time; and

Ty . arrange for the purchase, lease, licence or acquisition of the Mortgaged
T Assats and the Chattels by such subsidiary or subsidiaries on a basis whersby
. the consideration may be cash, shares, debentures, loan stock, convertible
loan stock or other securities, shares of profits or sums calcddated by
. refersnce to profits or turnover or royalties of licence fess or otherwise
o howsoever and whether or not secured on the awssets of the subsidiary or
. mibsidiaries and whether or not such consideration is payable or receivable in
& lump sum or by instalments spread over such period as such recaiver may
. think it

iRy take any proceedings in relation to the Mortgaged Assets In the name of the Mortgagor or

: otherwize a3 may seem expedient including (without prejudice to the gererality of the
forepoing) proceedings for the collection of rent In arrears at the date of his |
eppointment; :

() - enter into any agreement or make any arrangement or compromise as such raceiver shall
 think expedient in respect of the Morigaged Assets or the Chatiels; :

§o - exercise the Mortgagor’s rights under any rent review clause in respect of the Mortgaged
: © Properly or grant oF apply for any new of extended tenancy thereof;

- {k} T ewercise all or any of the powers conferred by clause 8 and repair, renew or improve any ' _
Chattels used by such receiver for the purposes of any business of the Mortgagor st any
~ time carried on at the Mortgaged Property; '

i ' insure the Mortgaged Assets and the Chattels and/or maintain or renew any insurances of
. the same on such terms as such recaiver shall think fit or as the Bank shall from time o
time direct;

. {m-}" _ ' appoint managers, agents, officers and employees for any of the aforesasid purposes at '
© - sugh salaries and for such periods as such necelver may determine and dismiss any of the
©sEme;

"{h,‘: . adopt sny contracts of emploviment entered into between the Mortgagor and any 3

- employees of the Mortgagor with such varfations to the contracts ag such receiver may
- think fit, and dismiss any such emplovees;
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{0} L . gause the Mortgagor to-grant such powers of attorney or appoint agents for any of the
aforesaid purppses as such receiver may from time to time think sxpedient;

- (p) © i all such things as may be thought necessary for the management of the a’ffmfs,'

. bussiness and property of the Mortgagos;

@) - grant, vary and release easements and other rights over the Mortgaged Property and

impose, vary or release covenants affecting the Mortgaged Property and agree that the
- Haortgaged Property may be subject to any sasements of Covenants;

ir _ purchase any freehold and lsasehold properties and other capital assels if such receiver’

" considers it would be conducive to realisation of the Bank's sacurity 1o do so; and

{s) . - ~ do all such ather acts and things as may from time to Ume be considered by such receiver
Co to be incidental or conducive 10 any of the matlers or powers aforesaid or otherwise

incidental or conducive to the realisation of the Bank's security or the exercise of his

funciions as recsiver.

 Subrsection 109(8) of the Law of Property Act 1925 shall not apply and att money received by suich
recefver shall {subject in refation o each paragraph below to any claims having priprity to the mstter -

therain described) be applied:

T} first in payment of his remuneration and the costs of realisation including all costs and

expenses of of incidental to any exercise of any power hereby conferrad;

by secondly {if such receiver thinks fit, but not ctherwise} in or twards payment of all or

ary of the matters referved to in paragraphs (i), (1), (i) and (v} of Sub-section 109(8) of

 the Law of Property Act 1925 as he in his absolute discretion shall decide; and

(¢) . thirdly in o towards satisfaction of the Secured Obligations,

. Ay such receiver shalt at all times and for all purposes be deemed to be the agent of the Mortgagor, -
- which alone shall be responsible for his acts or defaults and for his remuneration, :

.. "Any such raceiver shall be entitled to remuneration for his services and the services of his firm at a

. rate or rates or in an amount or amounts as may from tme to time he agreed between the Bank and

.. such receiver or (In default of asreement) a3 may be appropeiate §o the work and responsibilities

involved upon the basis of charging from lime 1o time adopted by such receiver in accordance with
the current practice of such recelver or his firm and without in either such case being Umited by the
maximum rale specified in 58ction 109(6) of the Law of Property Act 1925,

i the Bank shall appoint mora than one receiver the powers given Lo a raceiver hereby and by statuts -
- shall be exercisable by all or any one of more of such receivers, and any reference in this Mortgage to

“receiver” shall be constrused accordingly,

The powers confarred by this clause 11 shall be in addition 1o all powers given by statute to the Bank

oF Lo any such receiver,

Oty rnoney actually paid by such receiver (o the Banl shall be capable of being appfl:i'ed by the Bank i
- or towards satisfaction of the Secured Obligations.

o PROTECTION OF THIRD PARTIES

... Mo person (each 2 “Third Party’, including any 'insur'gr, ass'urér, purchaser or security halder) dealing
 with the Bank or any receiver appoiried by it or their respective employees and agents need anguire:

_' {a) whether any right, exercised or purported o be exercised by the Bank, such receiver ar

their respactive employess and agents, has become sxercizable; or

- (b ' whether any of the Secured Obligations are due or remain cutstanding; or
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112, Each of thosa things shall (a3 between that Third Party on the one hand and the Bank or any receiver .
appointed by it or thelr respective emplovees or agents on the other hand} be deemed to be
exercisable, due, oulstanding, proper, regular and within the terms of this Mortgage (as the case may

- bel and be Tully valid and effective. '

12.3. . &il the protections o purchasers contained in Sections 104 and 107 of the Law of Froperiy Act 1925
: and 1o persons conlained In Section 43{3) of the insolvency Act 1986 apply to sach Third Party.

“12.4, - The Bank, any receiver apnointed by it and thelr respective employees and agents may give recalpts

' ©to any Third Party. The Mortgagor agrees that 2ach receipt shall be an absolute and conclusive
discharga to such Third Party and shall relieve such Third Party of any obligations ip see o the
application of any assats pald or trassfarred o or by the direction of the Berk, such recaiver,
empioyes or agent,

A3 COVENANTS
" The Mortgagor shall:

£y, cultivate and manage any Agricultural Land in a good and proper and hushandlika .
mmanner;

by pay the rent and other outgeings reserved or pavable under any lease under which the
" Hortgaged Property is held by the Morlgagor and any rent-charge or other outgoing
- charged upon the Morigaged Property, and produce (o the Bank on demand any receipt
" far such payment and {urther perform end observe sll covenants, regulations and
- agresients on the part of the lessae and conditions contained in any such lease;

(€} - comply with all covenants, restrictions, requirements, provisions, conditions, laws and
regulations affecting the Mortgaged Property (including the use and enjoyment of it

(dy - comply with all relevant Heences, consents, permissions and conditions from time to tme
graniad or imposad by the Flanning Acts and not without the orior written consent of the
- Bank give any underiaking (0 or anter into any agreement with any relevant planning
alltharity sffecting the Mortgaged Property:

i@y nat make or corsent o the making of any application for planning permissfon or any
' . other application under the Planning Acts affecting the Mortgaged Property uniess elither
. the Bank has consenied in writing to such application belng made or a copy of the
- proposed application has been sent to the Bark at lesst one month hefare the date of the
. application and the Bank has raised no objection to the making of the anplication;

{fy . forthwith upon recelpt of any permission, notize, order, proposal or recommendation
given o issued by any competent planning authority to the owner or ocoupier of the
#ortgaged Properly or any notice under Section 146 of the Law of Property Act 1925 or
atherwise from any superior landlord of the Morigaged Property, forward the same or a
true capy thereof (o the Bank;

(@ . not demolish or remove any part of the Morigaged Property nor sever or remove from tha
L Mortgaged Property any trade or other fixtures of fixed plant ard machinery for the time
- being thereon except for the purpose of renewing or replacing the same by trade or other -
- fixtures or fixed plant and machinery of 2qual or greater value;

' fhy - permit the Bank or it5 agents at any time to enter upon the Mortgaged Property for the '
purpose of establishing whether or not the Morigagor 5 complying fully with the
Mortgagor's obligations under this Morigage or irspecting the Mortgaged Assets; -

' '!i} - not do or cause or permil to be done or omit to do anvthing which may in any way
_—  depreciate jeapsrdise or otherwise prejudice the value to the Bank or marketabitity of -
the security hereby created by this Morigage or of the Mortgaged Property; '

iy - - not (without the prior written consent of the Bank) incur any expenditure or liabilities of
- anesceptional or unusual mature (including without limtation any experse in carrying out
. any develapment pursuant o a planning permission unless 2 copy of the relevant planning
permission has been sent fo the Bank 37 igast one month before the date of
. commencement of such development and the Bank has ralsed no objection to such
development);
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where the Mortgaged '?'mperty is held under a lease:

Y
i)
i)

e

('vi

"fgn

o

Nl
i)

(iv}

notify the Bank forthwith if the Mortgaged Property becomes subject to an
Estate Management Scheme pursuant to Chapier IV of Part § of the Leasehold
Reform, Housing and Urban Development Act 1993, and provide a copy of the

- scheme deed as approved by the relevant teasehold valuation tribunal;

© netify the Bank before exercising {whather individuaily or collectively with-

othersj any right conferred upen the Merigager in relation to the Mortgaged
Properly by Enfranchising Legisiation, and supply o the Bank such
information as it may reasonably require in relation to the exercize of such

_ right;

ot without the prior written consent of the Bank agree the terms of any
- tigw lease of the Mortgaged Property {with or without any further property} .

o bie granted (o the Mortgagor pursuant to any Enfranchising Legisiation ar
- piherwise; '

L H as @ result of the exercise-of any vights conferred by Enfranchising -

Legislation or wotherwise the freehold interest or any intermediate
reversionary interest in the Mortgaged Property becomes vested in g third

- pariy on behalf of the Mortgagor (with or without others), forthwith supply

to the Bank particulars of such third party and (where such third party isa -
body corporate) details of any shares therein to be issued o the Mortgagar
and deliver the share certificate in respect thereof to the Bank when
received; and

at itz own cost take such further action as the Bank may require in relation
to the security granted by this Mortgage;

 where the Mortgaged Property s or twithout prefudice 1@ dlause 10) becomes sibjert to
any (Enancy: '

forthwith notify the Bank on receipt of {and provide to the Bank a copy of)

- any nolices received from any tenant of the Mortgaged Property pursuant 1o

the provisions of any Enfranchising Legislation;

not serve upon any temant of the Mortgaged Property a nobice pursuant to .
the provisions of any Enfranchising Legislation unless the Bank has consented

i writing thereln;

‘serve such notices in such form and take such other steps as the Bank may

reasonably require following the exercise by any tenant of the Morigaged .
Proparty of any rights arising under Enfranchising Legislation;

rot enter into any agresment to grant a new lease tn any tenani of the
Morigaged Properly pursuant to or in consequence of the operation of any

- Enfranchising Legislation yniess the Bank has consented in writing therely;
" and

not enter into any agreement pursuant o or in consequence of the operation
of sny Enfranchising Legislation to transfer Lo any person or persons the

- Morigagor’s interest in the sortgaged Properly sublect to this Mortgage

unless the Bank has consenied in writing thersto and {if such consent be

.. given or deemed be given as herein after provided) to provide to the Bank

such information in respect of any such transfer and its terms {including the
identity of the transferees) as the Bank may reasconably require,

- Provided that in all cases in this sub clause (m) where the Bank’s consent in writing is

required before the Mortgagor may take further action the Bank’s consent to such action
shall be deemed to be granted if the Bark has not raised any objection to such action

- within one month of the date of the relgvant request to the Bank for such consent -
Frovided that the Mortgagor must at all times use its best endeavours {and at no cost to

- the Bank} fo obtain the maximum compensation permitied under the relevant
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Enfranchising Lezislation from any person or persont exercising any rights under such
- igzgisiation.
Cdm) _if any notice (whether agreed or unilateral) is registerad against the title of all or part of
. the Mortgaged Property, give to the Bank full particulars of the circumstances relating to
such registration and, if such notice shall have been registered in order to protect a
purported inferest the greation of which is contrary to the obligations of the Mortgagor -
- under this Morigage, immediately al the Mortgagors expense Lake such steps as the Bapk
reguives to ensyre that the nolice s withdrawn or cancetled;

{a) .- #f the Bank 5o reguires, deposit with the Bank, and the Bank during the continuance of
- this Morigage shall be entitled to hold ang retain {unless held by the holders for the time
being of a Prior Mortzage) sl deeds and documaents of title relating to the Mortgaged

Property,
4 REPAIR AND INSURANCE
144 - The Morigagor shall:
) {a} keep the Mc:xrtgaged ﬁss,é;s ina gond state of fépfaia‘;
(bl ) insure and keep insured the Morlgaged Assels with repu#abl'e.insuréfs z{nd o !;errﬁs {far -

the time being} approved by the Bank (making such amendments thereto as the Bank may
from time to time require) against loss or damage by fire and by terrorist damage and
such other risks and contingencies as may from time to time be required by the Bank in
- their full refnstatement value for the time being In the joint names of the Morigagor and |
. the Bank or with the interest of the Bank endorsed on the policy or policies or noied as
the Bank may reguine;

ic) .. {uniess deposited with the holder{s) for the time being of the Prior Mortgage(s), or unless
© o the insurance to which such policy or policles relate and which was approved by the Bank o
was effected by a landiord with the respective interests of the Mortgagor and the Bank
erdioesed or noded thereon) deposit the relevant policy or policies with the Banl; '

{di © o duly pay all premmiums and sums payvable in relation to such insurgnce and produce the '
receipts therefor to the Bank within seven days of their becoming due and payable; and

e} . ensure that the relevant policy or policies remain valid at all times,
4

{a)y If default shall at any time be made by the Mortgagor in keeping the Mortgaged Assets, of
: any part thereo! in 3 good state of repair or in sffecting or keeping up any such insurance
gr fn paving any rent or other cutgoings or dilapidations or in producing to the Bank any
. such policy or receimt, or, where the Morigaged Property is or includes Agricultural Land,
- in cultivating or managing the same or any part thereol in & wood and proper and
. hushandlike manner, it shall be lawful for but not obligatory on the Bank [as the case may
require} to repalr and maintain or cultivate and manage the same with powar to enter
- the Morigaged Property for that purpose or bo pay such rent and other outgoings and
.- ditapidations or to effect or renew any such insurance as aforesaid as the Bank shall think
" fit, snd ary sums paid by the Bank for any such purpose zhall be repayable by ths
. Mortgagor to the Bank on demand with interest computed and pavable as provided in sub-
© clauses 4.5 and 4.6 from the date of payment by the Bank as aforesaid and, pending
payrment, shall be secured hershy.

ikt . All money which may at any time be received or receivable under any such policies of
U isurance [or any other insurances covering any of the Morigaged Assets! shall be held in
trust for the Bank and {(at the Bank's option] the Mortgagor shall pay such money to the
- Bank or shall apply the same in replacing, restoring or relnstating the bulldings, fixtures
- and assets destroved or damaged,

4T Any sum paid by the Bark to the lessor of any lease under which the Mortgaged Property is held (or
' ©. urder any superior lesse) in settlement of any claim made by the lessor for any rent of other .
outgoings or dilapidatiors reserved or payable or alieged to be reserved or payable under the lease -

shall be deemed to be a pavment properly made under the terms of clause 14,2 {a) (whether or nat

" artually due to the lessor and whether or not disputed by the Mortgagor) provided that such payment
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‘was made by the Bank in good faith for the pufpose of avoiding, Eompromising oF terminating any

procesdings for forfeiture or otherwise for the purpose of preserving or enforcing the sscurity hereby

' greated,

. The Mortgagor aUthorises the Bank In the Mortgagor's name and on the Mortgagor’s behalf to make
- any claim against the insurer under any part of any insurance policy relating to the Mortgaged Assets

and to admit, compromise or settle such claim or any liability relating to any such claim o any

. potential claim.

:1 4.5

1.:5- .

183,

" The Morigagor also authorises the Bank fo receive any amounts payable or received in respect of any

insurance policy or claim under any insurance policy relating 1o the Mortgaged Assets and give a good
discharge {o the insurer in respect of stch amounts,

* MORTGAGED LICENCES

The Mortgagor shall at its own expense obtain and maintain ail licences, perwilts, consents and
authorisations fequired in connection with any business at any time carried on at the Morieaged
Properiy,

If any Mortgaged Licences are held in connection with any busiriess at any time carr'hz'ri_. on at the -

 Mortgaged Property, the following shall apply:

{a) the Mortgagor shall at its own experse conformi to all orders, regulations and naotices -
‘made by the licensing authority, the Ucensing justices or amy other authorily concerning
the Mortgaged Assets and the said business and apply for and use its best endeavours o

obtain whenever necessary proper renewals of rggrants of the Mortgaged Licences, and

shiail not surrender, abanden or transfer (0 any person any of the Morigaged Licences or

remove the same of any of them (o any other premises or do or permit any aclk or thing

wheraby the renewal of any such licences may be refusad or discentinued or whereby the
~ said business or the goodwill thereof or the letting or sale of the Mortgaged Property may

be prejudicially affected, and shall upon demand by or on bghalf of the Bank deliver 1o

the Bank or as the Bank shall direct the Mortgaped Licences and give, do and executs &l
" notices, gots instruments and things necessary or convenient for transferring the same or

any of them or vesting the same in the Bank or its nominee or nominges or withdrawing -

from the books of V.M, Revenue and Customs the entry of the Morigagor as carrying on
the busingss carried on upon the Mortgaged Property;

' CiByo . all money received by the Bank as compensation awarded in respect of the refusal of tha

licensing authority, the licensing justices ar any other authority concerning the Martgaged

- Assets ta ranew the Mortgaged Licences or any of them shall be applied first in payment :

of the costs incurred by the Bank under this Mortgage, secondly in or towards satisfaction
of the other Sgoured Obligations, and subject thereta shall be held in trust for the
- Mortgagor; :

il . the Mortgagor shall forthwith upan the receipt of any order, ditection or rotice fram the -
. < licensing authority, lcensing justices or any other autharity affecting the Mortgaged
. Assels forward the same or a true copy thereof to the Bank; ' '

- (i K the torigagar further covenants with the Bank in the manner following:

(i) the Martgagor shall pay all charges which may be imposed in respect of the
: Kortgaged Licenges or any of them by virtue of the Licensing Act 2003, the

Licensing Act 1988 or any ather datutory enactment, and in default the Bank

o any receiver may pay all such costs charges and expenses;

oy the Mortgagor shall from time to time at the request of the Bank endeavour.
' to procure the trensfer of any of the Mortgaged Licences which may be held
by nominees on behalfl of or in trust for the Mortgagor o such sther person
- or persons as the Bank may approve of appoint, and shall not permit the

transfer of such lcences Lo any parson or Dersons not approved by the Bank;

Gy the Mortgagor shall keep the Mortgaged Licences and every renewal or

regrant thereof and any new licences granted in respect of the Morigaged

Assets insured against forfeiture or refusal to rengw in the name of the Bank

for & sum and in an office to be approved by the Bank in writing, and shali, '

deposit the relevani policy o policies with the Bank and shall duly pay all
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premiums end sums of money pavable for this purpose and produce the
recaipis therefor to the Bank within seven davs of thelr becoming due and
"""""" . payable, snd in case of the Mortgegor making default in that behalf the Dank -
- yray pay all premiums and sums of money for effecting or keeping In force
: " the said insurance, If any other policies of insurance cover the Morigaged
............ . Licences and/or thelr renewal or regrant a5 aforesald, the Mortgagor shail
L hold any sums recelved under such policies In trust for the Bank and shall pay

L - - the same 1o the Bank on demand;

- R if the Morigaged Licences or any of them shall al any time be vested fna
: nominee of the Mortgagor, the Mortgagor shell procure that all covenants by
the Mortgager herein contained shall be performed and fulfilled by any such
nomings; and

AU “all sums, costs and expenses pald or incurred by the Bank under the powers
T conferred by this clause shell be paid by the Mortpagor to the Bank on
. gemand with inferest computed and payable a5 provided in sub-clauses 4.5
and 4.6 from the time of respective times of the same having been paid or
. incurred by the Bank or the receiver s the case may be and, pending
- payment, shall be secured hereby;

1)) - without limiting the generaifty of clause 17, the power of attorney contained in that

clase shall authorise the attorney of attorneys for and in the name of the Morigagor or '
otherwise: ’
{1 o assign and transfer the Meorigaged Licences (0 any purchaser or purchasers
of the Morigaged Assels or to such other person or persons as the Bank shall
dhirect;
). to attend befere the relevant authoritles and to sign all such notices and

other documents and to do all such other acts and things for and in the
- name, place and stead and on behalfl of the Mortgagor or otherwise in order
o obtain protection for or the tramsfer of the Morigaged Licences 1o such
purchaser or purchasers or other perspn or persons as aforesaid and te -
- zppeal mgainst any refusal by any suthority In respect of any grant o
- transfer or sny renewal of amy of the Mortgaged licences or any order,
regulation or direction made by any authority In respect of the Mortgaged
Licences;

H ) o sign 8il necessary notices and make sl necessary applications for the
' - purpose of obtaining the renewal, grant or regrant of any of the Mortgaged
Licences; and

{i'v) ) . generally to execute all such instruments and to give or 5ign all such notices
' as the attorney shall think fir as fully and sffectually to all intents and
purposes whatsoever as the Mortgagor could do personslly.

16, . EMVIROMMENTAL GBLIGATIONS
‘The Mortgagor shall:

{a} gotain all Enviranemental Licences applicable to ih& sortgaged Assets, and énjr' business of -
the Morigagor rarried on at the Mortgaged Property and comply with the ferms and
randitions of the sams;

(b.) ' 7 comply with all Environmental Laws applicable to the Mortgaged Assets and any business

of the Mortgagor carried on at the Mortgaged Property, and not peemil a contravention of
- khe same;
ey natify the Bank of the receipt of and comtent of all claims, notices or other

communications in respect of any alleged breach of any Environmental Law or the terms

and conditions of any Environmental Licence which may have a material adverse effect on

the market value of the Mortgaged Asselis or on the value of any business carried on by .
© the Mortgagor at the Morigaged Property, and shall forthwith take such steps as the Bank

may direct to remedy or stop such alleged breach; '
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18.

18.1. .

.I gl . promptly - pay all fees and other charges in respect of any Environmental Licénc'e',' .

applicable to the Mortgaged Assets and any business of the Mortgagor carrigd on at the
fortgaged Property;

tel . " forthwith notify the Bank of the receipt-of and the contents of any notices or other '

communication varying or suspending any Enviropmentsl Licenge relting 1o the
- Mortgaged Assets and any business of the Mortgagar carried on at the Morigaged Property,
- and forthwith take such stept as the Bank may direct Lo reinstale in full force and effect
any Environmental Licence so varied or suspended;

46y ' forthwith supply the Sank with 'é:apies of any environmental regorts, audits or studies
© undertaken in relation Lo the Morigaged Assels and any business of the Mortgagor carried

on af the Mortgaged Property; and

' {gl - payon demand the costs and expenses {including Value Added Tax) incurred by the Bank .

. in commissioning envirenmental audits (which the Bank shall be entitled to do whenever

it thinks it} and shail persnit the Bank and its apents full and free access to ot the
Mortpaged Assets for the purposes of such environmental audits. {Such costs and expenses
shall bear interest from the date of demand computed and payable as provided in sub-
clauses 4.5 and 4.6 and, pending payment, shall be secured heraby).

POWER OF ATTORNEY

For the purpose of securing the payment of the Secured Obligations and for securing any proprictary

interest which the Bank has in any of the Mortgaged Assels, the Merigegor irrevocably appoinis the
Bank and the persans deriving Lille under it, and 15 and their substitutes and any recelver or receivers -
appoinied under this mortgage (the “Atlorasy™}) jointly and also severally to be the Mortgagor's true

and lawful attorney. For the purposes aforesald, the Aliorney shall have the right to do anything .

~ which the Morteagor may lawlolly do and il the rights and powers which may lawfully be given to an -

attomey including. without prefudice to the generality of the forsgoing;

tap © the right to do anyihing to procure or carry oul the performance of the Mortgagor's

obligations under this Mortgage and anything to facilitate the exercise of the Bank's rights
- under this Mortgage;

.{ bj . ' the right 1o act in the name of the mngégu};
it} _ - the right to delegate and sub-delegate any or all §F it righ't'is'é'{':th.e Audrh’éy;
' _' {_d)'._ k .._;he righi to sign, execute, seal, deliver and Gthe.n;vi'ise perfect:
it ~ any documents or instruments which the Bank or any receiver may réqu'fi;e .

- for perfecting the title of the Bank o the Martgaged Assets ar for vesting the -

- tame in the Bank, its nominees or any purchaser; and

(ii') S any Turther security documentation refemed e inclause 7.

“The Mortgagor ratifies and shall ratify everything done or purporied to be done by the Aﬁtdrne}v‘.' ;
HDEMNITY

" The Mortgagor hereby agrees io indemnify the Barnk and any feceiver appointed by it and theit
. respeciive employees and agents (as a separale covenant with each such person indemnified) against:

{a) all existing and futuse rents, rates, taxes, duties, charges, assessments and outgoings now '
- or ab any time pavable in respect of the Mortgaged Assets or by the owner or occupier
therenf; and

RL ail costs, claims, derands, expenses, charges, assessments, impositions; fines and sums

and the consequences of any proceedings of prosecutions arising directly or indirectly
- from ar in connection with any breach by the Morigagor of any law aor of any provision in
- this Motigage,

_in each éase, whether imposed by statute or otherwise and whether of the nature of capital or
. revenue and even though of a wholly novel character, If any such sums shall be paid by the Bank or
. any such receiver or any of their respective employees or agents, the same shall be paid by the
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Morigagor on demand with interest computed and pavable as pravided in sub-clauses 4.5 and 4.6 from

the time or respective (imes of the same having been paid or incurred and, pending payment, shall be )
secured hareby, but the Bark shall not be desmed (o have {sken possession of the Mortgaged Assels
by reason of such payment. '

1820 The Mortgagor herehy agrees to indemnify the Bank and any receiver appointed by it and their
- rezpective employess and agents (a5 a separate covenant with each such person indemnified) against
all jozs incurred in connection with;

{2} any statement made by the Mortgagor or on the Morigagor's behalf in cornection with .' .
. this Mortgage, the Morigaged Assets or the business of the Mortgagor belng untrue or
misleading: :
Eb} . the Bank entering inta any obligation with any persan {whether or not the Martgagor) at
- the request of the Mortgagor for any person purporting to be the Mortgagor);
ey "~ any actual or proposed amendment, supplement, waiver, consent or release in relation to '
' this Mortgags:
fdy . - any stamping or registration of this Mortgage or the security constituted by it and
LE- I any faflure to register this Mortgage in respect of any Mortgaged Assets where such

- registration is required in order to preserve the effectiveness or priority of the security
created by this Mortgage,

'~ whether or nat any fauit {including negligence) can be attributed to the Bank @ afy receiver
appointed by it or their respective employess and agents.

' _ 1'5,3.__ - This indemnity doss not and shall not extend to any loss to the exient that:

tal in the case of any lass incurred by the Bank or its employess or agents it arises frdﬂi the
Bark or its employees or sgedls acting other than in good falth; or

)] " inthe case of any loss incurred by the receiver or his employees or agents it arises from
- the receiver or his employees or agents acting other than in good faith; or

ey . - there & a prohibition against an indemnity extending to that loss under any law relating
T ko this indeminity,

35, PARTNERSHIP
RTINS " If the Customer i5 a partnership this Martgage shall {unless the fank atherwise deterﬁﬂnéé)'mntinue '
0w oapply to all Cusiomec’s Lisbilities due, owing or incurred on behalf of the partnership
. notwithstanding:
' (@] the removal, death or retirement of any partner or partners;
' ihi . ' the admission of a new partner or partners; or
ary dissolution of the partnership oceurring a5 a result of any such event,

' W;:E. . Where under sub-clause 19.1 this Mortgage is continued, it shall apply, in addition to all monies and
liabilities due, owing or incurred from of by the old partnership to the Bank, to all monies and
tiakilities due owing or incurred to the Bank from or by the new partnarship as though thers had heen
no change in the partnership or from or by any former partner of the old partnership who carries on
the business of the old partnarship a5 2 sole trader.

0. CONTIMLNNG SECURITY
 This Mortgage shall continue to bind theMarztgagér as a.continuing security notwithstanding that the: )

Customer’s Liabilities may from time to time be reduced to nil and notwithstanding any change in the
. name, style, constitution or otherwise of the Customer.
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A certificate by an official of the Bark as to the amount of the Customer's Liabilities or Secured

Chiigations shall (save for manifest error] be binding and conclusive on the Mortgager in any legal
proceedings both in relation to the existence of the lHability and as to the amount thereof,

" DEALINGS BY THE BANK WITH THE CUSTOMER AND OTHERS

“The Bank may withoul any consent from the Mortgagor and without aﬁectihg this Mortgage,-dn all or _
- any of the following.

(a} grant, renew, vary, increase; extend, release or determine any facilities, products or
S services given or to be given o the Customer or any other person or the terms and

- conditions relating thereto and agree with the Customer or any such person as (o the

- application thareof;

{hy - hold, renew, modify or release or omit to take; Rerfect, mainlain or enforce any security
o guarantee or right {including without Bmltation any rights as to the making, coliection, -
allocation or application of recoveries in respect of any securily or guarante) now ar
hereafter beld from or against the Customer or any ather person i respect of any of the
- Customer’s Liabilities; andfor '

f¢)  grant time or indulgence to or settle with or grant any waiver or concession to the
' Customer ar any other person.

“This Mortgage shall not be affected or discharged by ahything which would not have discharged or
affected it if the Mortgagor had been a principal debtor to the Bank. In particular, but without

limitation, the Bank may release any surely of any of the (ustomer's Liabilities and may discharee any
security held by the Bank as security for the [iabilities of any such swrety or the Customer,

- notwithstanding that ihe Mortgagor may have a claim for contribution against such surety or the

Customer and notwithslanding that the Mortgagor may claim to be subrogated o the Bank’'s righis

under such security.

OPENING OR CONTINUANCE OF NEW OR EXISTING ACCOUNTS

The Bank may at any time open and continre any new account{s} of continue any Ei‘i‘stisig accountis)

with the Customer and no money patd from time {o time into any such new or existing account(s) by .
or on behalf of the Customer shall be appropriated towards or bave the effect of reducing or affecting
any of the Customer's Liabfiities,

“If the Bank does not open & new account for the Customer o the date of discontinuancs gr on the

date the Bank receives notice of any subseguent assigrnment, morigage, security, charge or other '

interest affecting the Morigaged Assets 1t shall nevertheless be treated as if it had done so on such

date, and, as from that date all payments made to the Bank in respect of the Customer’s Liabitities
shali be credited or treated as having been credited to the new account and shall not operate w:

- reduce or affect the amount of the Customer®s Liabilities awing at such date,

SUSPEMSE ACCOUNT

The Bank may at any time plai:e' and keep to the credit of a separate or sUsDense account Eh‘f monay
received under or by virtue of this Mortzage for so long and. in such mannar as the Bank may
determine, withoul any obligation 10 apply the same or any part thersof in or towards the discharge

- of any of the Custemer’'s Lisbitities.

In calculating the amount for which a Mortgagar may be lable under this Mﬂrtgage, the Bank shall not
charge interest on o much of the Customer's Liabilities a2 & equal to the credit balance from time to

“time on such separate account.

Notwithstanding any such payment, in the event of any procesdings reiatih‘g Io the Customer in or -
 analogous to bankruplcy, administration, Ugquidation, composition or arrangement, the Bank may

prove for or claim [as the case may be} and agree Lo acrept any dividend or composition in respegt of

-the whole or any part of the Customer’s Liabilities and other sums in the same manner as if such

money had not been received,
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P SECURITY HOT TO BE AVOIDED BY CERTAIN EVEMTS

B . Mo sssurance, security or payment which may be avolded or invalidated or for which the
fiank may have to account in whole or in part te any third party under any applicable law
- (Apphicable Law™) of any jurisdiction {Including, without prejudice 1o the generality of
the foregoing, sections 175, 178A, 234, 238, 239, 241, 241, 243, 245, 339, 340, 348 and
423 of the Imsolvency Act 1986 =nd section 754 of the Companies Act 2006) and no
- release, settiement, discharge, canceliation or arrangement including, but not fimited to, . .
- g relesse, settlemnent, discharge, cancellation or arrangement of of in relation to this
khorigage, which may bave been given or made on the faith of any such assurance,
security or payment, shatl prejudice or affect the right of the Bank to recover under this -
© Mortgage ®s i such assurance, securily, pavment, release, settlement, discharge,
cancellation or grrangement {as the case may be} had never been granted, given or
" made.

By o Any such release, settlement, discharge, canceliation or arrangement shall as between
: ' the Bark and 8 Mortgagor be desmed Lo have boen glven of made upon the express
condition that it shall become and be voldable or invalidated at the instance of the Bank
- if the assurance, security or payment on the faith of which It was made or glven shall at
- any time thereafter be avolded or invalidated or be subject to an accounting to any other
person under any Applicable Law or otherwise, to the intent and so that the Bank shall
become and be entitied at any time after any such svoidance, Invalidation or accounting
to exercise all or any of the rights In this Mortgage expressly conferred upon the Bank
andfor all or any other rights which by virtue and as a8 consequence of this Mortgage the
- Bark would have been entitled o exercize but for such release, settiement, discharge, -
" cancellation or arrangement. :

5.7,

“tap’ - The Bank shall be entitled to retain this Mortgage for a perlod of two months plus any
B © L statutory period during which any assurance, securlty o payment such as i referred to in
- osubeclause 25.1(a) may be avolded or invalideted {or such longer period &5 the Bank shall |
consider reasonable in the light of the provisions of any Applicuble Lawi after {as the case
may be) the creation of such assurance or security or after the payment of all sums that
&re or may become due to the Bank from the Customer, notwithstanding any release,
- settlement, discharge, cancellation or arrangement given or made by the Bank. :

b)) I at any time within such period or prior (o such repayment, either a bankruptoy petition
‘- shall be presented against the Customer or an application shall be presenied [0 3
compatent Court for an admindstration order or for an order for the winding-up of the
Customer of the Customer shall commence to be wound-up voluntarily or & notice of
appointment of or notice of intention o appoint an administrator i fssued by or in .
respect of the Customer {or any step is taken under any Applicable Law which is
- gralogous to any of the foregoing), then the Bank shall be entitled to continue to retain
this Mortgage for and during such further period as the Bank may determine, in which
evenl this Mortgage shall be deemed to have continued to have been held by the Bank as
- security for the payment {0 the Bank of all the Secured Obligations (including any sums
which the Bank is ordered to repay pursuant to any order of the Court or as a
consequence of any Applicable Lawl.

W,  CLAIMS OF THE MORTGAGOR AGAINST THE CUSTOMER AND OTHERS _
Until all the Customer's Liabilities shail have been paid or discharged in fui!,' nﬂtwiihsianding paym.ent i
in whole or in part of the Secured Obligations or any release, settlement, discharge, canceliation or
. arrangement Talling within sub-clause 25.1(h), the Mortgagor shall not by virtue of any such payment
or by any other means or on any other groundd {save as hereinafter provided):

{al claim any sst-off or counter-claim against the Customer In respect of any lability of the '
- Mortgagor to the Customer;

{1 B make any clabm or enforce any right against the Customer or prove in competition with
- the Bank In respect of any such claim or right;
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29.4.

€y '_ ' accept repayment from the Cuitomer of any amounts owed by the Customer to the
Morigagor;

e _ o ~ be entitled to cinim have the benefit of any proof against of dividend, compas’itich oF

- payment by the Customer or in the bankruplcy, voluntary arrangement, administration or
Liguidation of the Customer;

-] D - be entitled to clalm or have the benefit of any security or guaraniee now or hereafier

held by the Bank for any of the Customer's Liabilities or to have any share therein; or

i -claim or enforce any right of contribution against any surety of the Customer;

PROVIDED that:

i) sub-clavses 26{2), (b) and {c) shall only abply after the date that demiand has
- been made on the Morlgagor under this Morigage of the power of sale has |

arisen under this Mortgage or after the date of discontinuance jwhichever is

the sarlier); and

C Y - i the Mortgagor shall have any right of proof or claim in the bankruptcy,
. . voluntary arrangement, adminfstration or Uguidation of the Customer, the
Mortgagor shall if the Bank so requires exercise such right of proof or claim -
on behalf of the Bank and hold any dividend or other money received in -
“respect thereof upon trust for the Bank to the exisnt of the Secured
Obligations, and the Mortgagor shall in like manner hold upen trust for the
Bank to the extent of the Secured Obligations any money which the
Mortgagor may receive or recover from any surety by virtue of any right of
" contribution and any money which the Mortgager may receive bul should not
have received by reason of any of sub-clauses 26(3) to {f) inclusive,

. SECURITY HELD BY THE MORTGAGOR

- The Mortgager confiims that. it has nef taken and undertakes that ‘it will not take any security from

the Customer or from any surety in respect of this Mortgage without the prior written conseny of the
Bank. )

Without prejuchice to clause 27,1 any security mw'aj-_. 'H'_ﬁerea{sef held by or for ény'Mmtgagsr from the

Customer of any suroty shall be held in trist for the Bank as security for the Secured Obligations, and
the Mortgagor shall wpon request by the Bank forthwith deposit such security with the Bank or assign

the same to the Bank and/or do whatever else the Bank may consider nefessary or desirable in order

- to permit the Bank to benefil from such security (o the extent of the Secured Obligations.

OTHER SECURITIES OR RIGHTS

This Mortgage is in addition to and is not to prejudics or be prejudiced by any other guarantse or

- serurity of other rights which is or are now or may hereafier be held by the Bank for or in relation to

amy of the Secured Obligations,. whether from the Mortgagor or otherwise, nor shall any recoveries, oF

" arrangements for allocation or application of the same, pursuent to the any other guaraniee or
©security of rights relating lo the Secured Obligations affect the Bank's right to dlaim payment under -

this Mortgage.

it shall not be necassary for .the Bank before enforcing this Mortgage o resort to or seek to #nforcs |

- any puarantes or other security of other rights whether from or against the Customer or ariy other

peErse.

It is hereby agreed that it shall not be a-condition precedent or subsequent to this Mortgage that the

Bank shall take any spcurity from the Customer or any swely or any gusranies from any intended

. surety, nor shall any labitity under this Morigage be affected by any failire by the Bank to {ake any -
* such security or guarantes or by the illegality or invalidity of any such security or guarantes.

MOTICES AMD DEMANDS

© Witheut prejudice to clause 1.2 {di{iv) any noticé or demand by the Bank Under this Mortgage to or on

any Mortgagor shall be deeimed o have been sufficiently glven or made if sent to that Mortgagor:
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ta) by hand or prepaid letter post to the Mortgagor's address stated herein or the Mortgagor's
© mgdress last known to the Bank or in respect of a Mortgagor which is 2 company or Himited
{fability partnership, its registered office; or '

e {h) . by Tacsimile to the Mortgagor's last known facsimile number refating to any such address
) o or office.
s .2.9'.2, . Without p#&judize to clause 1.2{d){iv} any such notice or demand given or made under sub-clause 29,17 .
: © . shall be deerned o have been served on that Morigagor:
REY at the time of delivery tp the address referred to in sub-clause 79.1(a), if sent by hand;
by &t the earlier of the time of delivery or {€.60 am on the day after posting {or, if the day

after posting be a Sunday or any other day upon which no delivery of letters is scheduled
- to be made, at the sarlier of the Ume of delivery or 10.00 am on the next surceeding day
" on which delivery of letters is scheduled to be made), il sent by prepald letter post;

e} o at the time of transmission, If sent by facsimile {and 2 facsimile shall be deemed tn have '
been transmitted I it appears 0 the sender to have been transmitied from 3 machine
" which is apparently in working order); or :

{d) . on the expiry of 72 hours from the Lime of despatch in any other case.

293, In the case of the death of the Mortgagor, and until the Bank receives notice In writing of the grant of
- probate of the will or the grant of letters of administration in respect of the estate of the Mortgagor,
any notice or demand by the Bank sent by any of the methods as aforesaid shall for ail purposes be
deemed & sufficlent notice 10 or dermand on the personal representatives of the Mortgagor,

'2"3..4'_. “service of any claim form may be made on the Mortgagor in the maoner described in sub-rlause
. 29.1aY in the event of a cisim being issued in relation to this Mortgage, and shall be deemed 1o
. epnstitiie good service

CER5 - Any notice or communication from the Mortgagor to the Bank uUnder the terms of this Morigage shall
be in wriling and delivered by hand or sent by recorded delivery to the Bank at the Bank's address
stated herein {or al such other address as may be notified in writing by the Bank to the Morigagor for
this purposel.and will be effective only when sctuslly recelved by the Bank.  Any notice or
communication must also be marked for the atiention of such official (if any) a5 the Bank may for the

* . time being have notified tp the Morlgagor in writing. o

| 29.5.  Inorder to be valid:

NEY a Hotice of Discontinuance must be actually received by the Bank at the address of its
branch, office ar department mentioned under iLs name on the first page of this Mortgage
{or such other address as the Bankt may notify tn the Morigagor in writing for this

©purposel;

(b} . . where the Bask administers a facility, produrt or service o the Customer from or at 3
- branch, office or depsrtment other than one located at the address mentioned in sub- P

clause 29.64a) for a Motice of Discontinuance to be valid n respect of such facility,
product or service, a copy must alse be received at the address of such other branch,
affice or department for, if therse s more than one such branch, office or department, at
the address of &l of them] PROVIDED THAT, in any event, each such other branch, office
or department shall be desmed v have received a copy of the Notice of Discontinuance
no {ater than thirty days after the date of ifs receipt at the address mentioned in sub-
ciause 39.6{a); and :

{ic] .- the Notice of Discontinuance for copy, where sub-clause 29.6(h) applies) must be
© - contained in an envelope addressed as described in this clause and such envelope must
- not contain any other documentation other than the Motice of Discontinuance {or such
copy). Any envelope must also be marked for the attention of such official 6 any) as the
Bank may for the time being have notified to the Mortgagor in writing,

A Motice of Discontinuance shall not become effective until the First working day after receipt (or,
" deemed receipt} of the Hotice of Discontinuance {or copy where clause 22.4(b) applies).
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The Bank may, at its sole discretion and with o without notics to the Mortdagor, elect to cchvert'ail o
or any part of any sum received by the Bank pursuant to this Mortgage {in whole or in part) into the

CUrTency OF cusrency unit or currencies or currency unils of the whole or any part of the Secured

Obligations {deducting from the proceeds of the conversion any currengy premium or other cxpense),
and the rate of exchange shall be the Bank’s spot rate for selling the cwrrency or currency unit or

. curfencies or currengy units of the Secured Obligations or relevant part thereof for the currency or

currency unit of the sum recefved by the Bank under this Mortgage at or about 1100 am in London on
the date that the Bank exercises its right of conversion under this Mortgege. The Bank may take any
such action as may be necessary for this purpose, including without limitation operning additional
accodnts,

PAYMENTS

If at any time the CUfFENCY in which all of any part of the Secured Obligations are denaminated is, or
is dug to be or has been converled into the surp or any ather currency as a result of a change in law

or by agreement between the Bank and the relevant obligor, then the Bank may in its sole discrgtion .
- direct that all or any of the Secured Obligations shall be paid in the ewo of such other currency ar -

rurrency unil.

The Bark may apply, aliocale or appropriale the whole or any part of any payment made by the .
_ Mortgagor under this Mortgage or any money received by the Bank under any guarantee, indemnity ar -
third party security or from any trusige in bankrupicy, liquidator, receiver or administrator of the

tAortgagor or fram the proceeds of realisation of any part of the Morfgaged Assels or any part thereof
to such part or parts of the Secured Obligations {or as the Bank may otherwisg be entitied to apply,

" allocate or appropriate such money) as the Bank may in iis sole discrelion Lhink £l to the emire .. .

exclusion of any right of the Mortgagor to do so.

. 'NON-MERGER, ETC.

' Mothing herein coentained shall operate soas (o merge or otherwise prejudice nrarféu:t-'éﬁy bill, néte, :

guaranies, morigages or olher secusity or any contractual or other right which the Bask may at any .
time have for any of the Secured Obligations or any right or remedy of the Bank thereunder. Any
receipt, release or discharge of the security provided by, or of any Uability arising under, this
sorigage shall nol release or discharge the Mortgagor from any liability to the Bank for the same or

" any other money which may sxist indepentently of this Martgage, nor shall it release or discharge the

-Morigagor from any Hability to the Bank under clause 4 and elause 18,

- Where this Mortgage initially takes effect as a collateral or further security then notwithstanding any
recelpt, release or discharge endorsed on or given in respect of the money and liabilities owing under
the principal security (o which this Morigage operates 33 a collateral or further security, this Morigage

' ~ shall, be an independent security for the Secured Obligations,

TRAMSFERS BY THE BANK OR THE MORTGAGOR

The Bank may freely and sebparately assign or transfer any of its rights  under the Mortgage or -

otherwise grant an interest in any such rights {0 any pevson or persons. On request by the Bank, the
thortgagor shatl immediately execute and deliver to the Bank any form of instrument required by the
Bank o confirm or facilitate any such assignment or transfer or grant of imerest.

The Mortgagor shall not assign or transfer any of the Mortgagor's rights or oblizations under this.
Mortgage oF enter into any transaction or arrangement which would result in any of those rights or
obligations passing to or being held in trust for or for the benefit of anather person.

: .. 'RESTRICTION ON LIABIITY OF THE BANK

ExcEpt (o the extent that any such exclusion is p%dhibited or rendered invalid by law, neither the Bank '

" nor any recedver appointed by it nor their respective employees and agents shall:

i tab be lizhle to account as a mortgagee in possession for any sums other than actugl réceipts;

(b} .- be lable for any loss upon realisation of, or for any action, neglect or default of any
.. nature whatsoever in connection with, any part of the Mortgseed Assets for which a
mortgagee in possession might as such otherwise be liabls; :
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AL} be undar any duty of care or other obligation of whatsoever description to the Mortgagor
in relation to or i connection with the exercise of any right conferred upen the Bank,
any receher appninted by i and their respective employees and agents; or e

- {d} - be under any liability to the Mortgsgor as a result of, or in consequence of, the exercise,
'_ or sttempted or purported exercise, or fallure to exercise, any of their respective rights,

U35 MISCELLANEQUS
35,1, 4ny amendment of or spplement to any part of this Mortgage shall only be effective and binding on

the Bank and the Mortgagor if made in writing and signed by both the Bank and the Morigagor.
References to “this security”, or to “this Mortgage” include each such amendment and supplemant,

15.2.. - The Mortgagor and the Bank shall from time to time amend the provisions of this Morigage if the Bank
- notifies the Mortgagor that any amendments are required to ensure that this Mortgage reflects the
market practics prevailing at the relevant time following the introduction or extension of economic
" and monetary union and/for the eurn in 3 or any part of the European Union,

35.3, - The Bank and the Morigagor agree that the occurrence or non-occurrence of Eurnpean economic and
' monstary union, any event or events associsted with Eurppean economic and monetary union and/or
the introductlon of any new currgncy in all or any part of the European Unlon shall not result in the
discharge, cancellation, rescission or termination in whole or in part of this Mortgage or give any party
heretn the night to cancel, rescingd, terminate or vary this Mortgage in whole or in part.

" 35.4. - Any waiver, consent, receipt, settiement or release given by the Bank in relation to this Mcrtgage'
.- shall only be effective if given In writing and then only for the purpose for and upon any terms on .
which {t 43 glven. :

35.5. . For the purpnse of exercising, assigning or transferring its rights under this Mortgage, the Bank may
disclose to any person any information relating to the Mortgagor which the Bank has at any time.
5.6, The restriction on the right of consolidating morteages contained in Section 93 of the Law of Property
© o Aot 1925 shall not apply to this Mortgage or any further or nther security entered into pursuant to this
- Mortgage,
35.7. © - Any change in the constitution of the Bank or its absorption of or amalgamation with any other person

shall not in any way prejudice or affect its or thelr rights under this Morigage, and the expression
“Bank™ shall include any such other person.

35.8. . Unless and until the Banit shall have made demand for payment of any of the Secured Obligations or
o one of the other events mentioned in sub-clause 11.1 shall have orcurred, the Bank shall not be
entitled (except for the purposes mentioned In sub-ciauses 13(h), 14.2(a) and 16{g)} 1o enter upon the
Morigaged Property or to oblain possession thereof,

15.9, - The Bank shall be entitied to debit any account for the time being of the Mortgagor with the 8ank

* with any sum falling due to the Bank under this Mortgage.
35,140, ' .- This document shall at all times be the proparty of the Bank,
U351, Where the expression “Morigagor” is or includes an individusl then, ﬁﬂtWEthstanding anything else

hergin conlained:

BT} the definition of Mortgaged Assets, the definition of assats, righis or properties comprised
: within Mortgaged Assets and the chardes herein created shall not include or extend @ any
itern belonging to the Mortgagor {or any party comprised in the expression the
"Mortgagor”) or in which the Mortgagor (or such party) may have an interest being an
item which would or would be desmed to be a “persongl chattsl” within the Bills of Sale
Act 1878 if and o the sxtent that the inclusion of the tem would lead o this Mortgage

being a bill of sale to which the Bills of Sale 4cts 1878 and 1882 apply; and

_ {b} ) the powers expressed to be conferred by this Mortgage on a receiver or on the  Barnk,

and the other provisions of this Mortgage, shall not be of any effect insofar as (but only
inspfar as) they would otherwise cause this Mortgage to be such a bill of sale.
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The Bank or its nominee shall only exercise the rights attached te any shares subject &6 this Mortgage
in accordance with the Mortgagor's instrictions, excent where the Bank or its nominee is exercising
such right for the purpose of preserving the value of the security hereby created or of realising i,

- UNLAWFULNESS AND PARTIAL INVALIDITY

U (but for this sub-clause 36.1) it would for any reason be unlawiul for the Mdrtﬁgagn'r o graﬁt'security--

in respect of any particular lability of the Customer o the Bank, then {notwithstanding anything

herein contained) this Morgage shall not {to the extent that it would be so unlawful) extend ta such
liakility, but without in any way limiting the scope or effectiveness of this Mortgese 2s regsrds the
rest of the Secured Obligations.

Each of the provisions of this Mortgage shall be severable and distinct from one ansther and if at any
" time any one or more of such provisions is or becomes invalid, illegal or unenforceable, the validity,

legality and onforceability of the remaining provisions hereof shall not in any way be affected or
- impaired thereby,

PRIOR MORTGAGE(S) . .

Any sale in exercise of the statuinry of other powers and remedies may be made either subject toor
discharged from all or any of the Prior Morigage(s), and the Banl or any receiver appointed by it may
- settle and pass the accounts of any person of persons in whom all or any of the Prinr Mortgage(s) may
for the time being be vested, and any account o settled and passed shall as between the Bank or any -
sisch recelver and the Mortgagor be deemed 1o be properly settled and passed, and shall be binding on -

~ the Mortgagor accordingly.

_.if the person or persons entitled to the benefit of all or any of the Prigr-Mortgage(s) shall cail in lhe. '

money thereby secured or shall take any step to enforce all or any of the Prior Mortgage(s), the Bank |
or any receiver appointed by it may thersupon pay off all or any of the Prior Mortgage(s) and take 3
transier of the benefit thereof, and the money o experded by the Bank or any such receiver and all
“costs of and incidental to the transaction fncurréd by the Bank or any such receiver shall be secured

" hereby and shall bear interest computed and pavable as provided in sub clauses 4.5 and 4.6 from the
date of the same having been expende:d,

" The Mortgagor shail pay all sums when due and comply with all 'of the obligations under the Prior'_ _

Mortgage(s).

The Mortgagor shill not (without obtaining the Bank's prior writlen consent] increase the principal
amount secured by the Prigr Morigageist in priority to this Mortgaye. :

- NO PERSUMAL LIABILITY OF MORTGAGOR

Notwithstanding anything: herein contained the Morfgagor shall not incur any personal liability under
this Morigage for the payment of any of the Customer's Liabilities provided that where the Mortgagor
comerises Two of more persons and any of such persons is, or B included in the definition of, the’

- Customer, then this clause shallnot affect the personal Hability of such person,

KO RELIANCE O THE BAKK

- fa) The Wortgagor ackmﬁlédge‘s.m aid agress with the Bank that, in entéfing into this -
: Morigage: .
i Cothe  Morteagor has  not | relied on any oral or writlen statement,

representation, advice, opinibn or information made or given te the

_Maortgagor in good faith by the Bank or anvbody on the Bank's behalf, and the
Bark shatl have no linbility 1o the Mortgagor If the Morigagor has in fact so
done; )

S .. the Mortgagor has made, indepefidently of the Bank, the Morteagor's own . -
: L assessment of the visbility and profitability of any purchase, praject or -
- purpose for which the Customer has incurred the Customer's Liabilities, and
‘the Bank shall have no lisbitity to the Mortgagor iT in fact the Mortgagor has
not so done; : '
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{iit) - there are no arrangements, collateral or relating to this Mortgage, which
o have not been recorded in writing angd signed on behalf of the Bank and the
-------- ' ~ Morigegor; and

i) ~ the Mortgagor has made, without reliance on the Bank, the Mortgager’s own
.- independent investigation of the Customer and its affairs and financisl -
" condition and of any other relevant person and assemsment of the
creditworthiness of the Customer or any other relevant person, and the Bank
" shall have no Uability to the Morigagor #f in fact the Mortgagor has not so

o done,
By The E&crtgagor agrees with the Bank that the Bank did not have prior to the date of this
' - Mortgage, doss not have and will not have any duty to the Mortgagor:

- {} in respect of the application by the Customer of the money hereby secured; .
L _ '_ in respect of the effectiveness, approprialeness of adequacy of the security

' comstituted by this Mortgage or of ahy other security for the Customer's

Liabilities;

gy . to preserve the goodwill of any business carried on by the Mortgagor o the

" Customer by rumning, or procuring the rumning of, such businesses or
ctherwize, either before or after the enforcement of this Mortgage or before
or afier the enforcement of any security held by the Bank from the
Customer; or

tiv) ' to provide the Mortgagor with any information relating to the Customer or
- any other relevant person,

{c} .- The m%id.ézy and enforceability of this Mortgage and the recoverability of the Sequred
Dhligations shall not be affected or impaired by:

{i} any other security or any guarantee taken by the Bank from the Mortgagor or
any third party;

Y| 1} | o any such other security or guarantee proving to be inadequate;
{il1) - the failure of the Bank to take, perfect or enforce any such other 'secunfiy or
- guarantee; oF
{iv) o - the release by the Bank of any such other securily or guarantee.
) q'_'d); . The hﬁrtgé‘gor agress with the Bank for iself and as trustee for its officials, empiﬁyéés |

and agenis that neither the Banl nor its officials, employees or agents shall have any
- liahility to the Mortgagor in respect of any act or omission by the Bank, its officials,
empioyess of agents done of made in good faith,

40, COMSUMER CREDIT ACT 1574
. H@twith;tanda‘:p'g"anyl;hing herein contained:

&} this Mortgage shall not exiend or appi'y"l:o am? i:érmwiﬁg 'ragui'ate& by the Consumer
: Credit Act 1974 (hereinafter called “the CCA™) unless:
iy it is expressty agreed between the Mortgagor and the Bank (otherwise than .
by this Mortgage! that the reguinted borrowing should be secured by this
Martgage;: or :

iy such regulated borrowing is by way of averdrafl on cugrent account and i
: therefore excluded from Part ¥V of the £0A lexcept Section 56 thereof);

{by . if this Morigage doss extend and apply to any regulated borrowing by reason of sub-
o clause d0§a){i), and there is a conflict between the terms applicable to the regulated
borrowding and the provisions of this Mortgage, then {in so far as this Morigage relates to
the regulated borrowing) the terms applicable to the regulated borrowing shail prevail.
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' | 41:7_:_ : LﬁWAND JURISDEICTION - - o

- .. 41 1 “. ... This Mortgage ang any dispute {whether contractual or non-contraciual, including, w!ithbut!@itatian,-_l

. claims in tort, for breach of statulory duty or on any other basis) arising out of or in connection with i

or its subject matter ("Dispute™) shall be governed by and constreed in accordance with the faw of '_

England and Wales.

417 The parties to this 'Mbrtgage irrevocably agree, for the sole benefit of the Bank, that, subject as

provided below, the courts of England and Wales shall have exclusive jurisdiclion over any Dispute.
. Mothing in this clause shall Umit the right of the Bank i take proceedings against the Morigagor in any

other court of competent jursdiction, nor shall the taking of procesdings in any one or more .

-~ jurisdictions preclude the faking of procgedings in any other jurisdictions, whether concurvently or
- not, to the extent permitted by the law of such other jurisdiction.

-42.'Notwithstanding any other provision hereof, the lability of A J Bell (PP) Trustees

Limited shall not exceed the aguregate of:

" (a}  the value of the Mortgaged Property; and

{2} _ the value of the Mortgaged Propenty; an‘d{i

(b “the value of any other assets of Keith Gardner Tay.iu'r'.S!'P.P
unless such value has been diminished by the wilful default or.neg%li'gencenf A J Bell (PP)
Trustees Limited, in which case such liability shall be limited to the aggregate value of:

“{c)  the assets of the Trust, and

4dy  the amount by which the assets of the Trust have beer diminished by the wilful defauit

or negligence of A J Bell {PP) Trustees Limited .

Mething in this clause shail; ‘however; prevent the Bank from:

(i) making demand on all of the trustees of Keith Gardrer Taylor SIPP for the 'purpmse"of}' _

ensuring that the Bank's powers and remedies as morigages or chargee shall arise or become
exercisable; and

{)  from debiting any amount. payable under this Mortgage to any accounts in the name of
the trustees as trustees of Keith Gardner Tayior SIPP .

Notwithstanding any other provision- hereof, the liability of A J Bell (PP} Trustees
- Limited shall not exceed the aggregate of: :

(b} . the value of any other assets of Richard Alistir Blackett SIPP

AR

' untess such value has been diminished by the wilful default or negligence of A J Bell (PP)

Trustees Limited, in which case such tability shail be Uimited to the aggregate value of:

(c) the assets of the Trust, and

{d)  the ameunt by which the assets of the Trust have been diminished by the witful defauit.

or negligence of A ] Bell (PP} Trustees Limited .

" Nothing in this clause shall, however, prevent the Bark from:.
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{il ~ making demand on all of the trustees of Richard Alistair Blackett SIPP for the purpose
. of ensuring that the Bank's powers and remedies as mortgagee or Chargee shall arise or
become exercisable; and '

{ii}  from debiting any amount payable under this Mortgage to any accounts in the name of |
the trustees as trustees of Richard Alistadr Blackett MPP,

Alastaar W?@WWM

Notwithstanding any other provision hereof, the liability of A J Bell (PP} Trustees
- Limited shall not exceed the aggregate of: : '

(&) the value of the Mortgaged Property; and

{b)  the value of any other assets of David Mark Ellm?@ 51PP ’?3 % éé W m&

. unless such value has been diminished by the wilful default or ne ligence of A J Bell (PP)
Trustees Limited, in which case such liability shall be Uimited to the aggregate value of:

- {c}  the assets of the Trust, and
: (d] the amount by which the assets of the Trust have been diminished by the wllful default
cooor negligence of A J Bell (PP) Trustees Limited . &/3
: ~ Nothing in this clause shall, however, prevent the Bank from: . WW
: it making demand on all of the trustees of David Mark Ellmgf SEPP fcr the purpose of

- ensuring that the Bank’s powers and remedies as mortgagee or chargee shall arise or bemme
- exercisable; and

(il from debiting any amount pavable under this Mortgage to any accounts in tlg\ame @f '

. the trustees as trustees of David Mark Ellioff SIPP . mfﬁ’ &/ @ /\Q\/\J

Notwithstanding any other provision hereof, the l!abll‘ity of A J Bell (FP) Trustees
- Limited shall not exceed the aggregate of; _

(al the value of the Mortgaged Property; and _
i) '_ ' the value of any other assets of Kevin Walker SIPP

- unless such value has been diminished by the wilful default or negligence of & J Bell (PP) o
- Trustees Limited, in which case such liability shall be limited to the aggregate value of:

fc}  the assets of the Trust, and

{d)  the amount by which the assets of the Trust have been diminished by the wilful default .~
- or negligence of A J Bell {PP) Trustees Limited .

Mothing in this clause shall, however, prevent the Bank from:

(i) making demand on all of the trustees of Kevin Walker SIPP for the 'p'u'rpc.se of ensuring -
.- that the Bank's powers and remedies as mortgagee or chargee shall arise or become
. exercisable; and

Ao L 3safag



i) from debltmg any ammunt payable under this Mortgage to any accounts in the name ef
the trustees as brustees of Kevin Watker SIPP |

IH WSTNESS whereof the Martgagar Qas executed this Mmtgage as a deed and has delwered it upon its besng _
dated. ; .
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- THE FIRST BCHEDULE

'E’ME mﬁ?ﬁgﬁm FRSPERW ................................... . .

The mw&ﬂ%ﬂﬂm BS OF beiﬁg
857 0w

-dames-Rishardson House ?‘J"@f’ y
2-3 Gosforth Way
Hewcasile

Tyne & Waar ' : T :
NETZEDG 4 fon (s i 04 Q& Q‘OMW ﬁmw% %\J’k nlewntia mpmﬁ"@»-@m

. including the entirety of the property comprised in the document(s) particulars of which are et out helow,

- Date Degcription (Conveyance, Lesse, Assignment, Partles
: Assent atn)

Ti#ie Nn{s;. _ B Admintrative s&area

T W%g ggﬁ i TNE Aol MM{L hf*;;&;""‘}vi "@"wxiéw&“sg;gf;-_ _

THE SECOKD SCREDULE

. _ THE PRIOR MORTGAGELS) o
" Date of prior Parties
- marigage{s) or :
Chargels)

osion
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CTHE THIRD SCHEDULE

o THE LIMIT ON THE AMDUNT RECOVERABLE

{a) such part of the money and liabilities referred top in p.aragraph {a] cf the definition of “Customer's Llﬂb!lﬂl@ﬁ '
as dpes not excesd: :

Amount in figures o Amount in words
fin relevant currency) - o {n reievant currencyl . .
| £42165.00 | FORTY TWO THOUSAND ONE HUNDRED AND SIXTY FIVE POLINDS

iby sugh part of the interest referred (o i paragraph (b) of the definition of “Customer’s Liabilities” as is
. attributable to the money and liabilities referred toin {a) above; and
{¢} the commission angd other banking charges and legal, administrative and other costs charges and expanses and
interest referred to in paragraph {c) of the definition of “Customer's Liabilities™; and E
“{d) all iegal and other costs charges and expenses [on a full and ungualified indemnity basis) incurred by the Bank
in recovering payment of any of the Secured Cbligations and all moneys expended and lishilities incurrad by -
the Bank purstant to this Martgage. '

“If no amount has been inserted in paragraph {a) above, there shall be nu limit on ‘the amournt recoverable under
- Ahis Morigags,

L4020 IO el 4



IMPORTANT NOTICE __
YOU SHOULD CONSULT A SCLICITOR BEFORE SIGNING THIS LEGAL DOCUMENT

BY SIGHING THIS DOCUMENT YOU PROVIDE THE MORTGAGED ASSETS SPECIFIED AS SECURITY FOR THE
LIABILITIES OF THE BANK'S CUSTOMER.
THE SECURITY WILL BE LIMITED TO THE AGGREGATE OF THE AMOUNTS (IF ANY) SPECIFIED W THE | -
THIRD SCHEDULE TO THIS MORTGAGE. IF NG AMDUNT IS SPECIFIED i PARAGRAPH (a) OF THE THIRD B
SCHEDULE, THE SECURITY WILL BE UNLIMITED,

YOUR PROPERTY MAY BE SOLD AMD THE PROCEEDS APPLIED IH REPAYMENT OF THE CUSTOMER'S

LIABILITIES.

SIGN OHLY IF YOU WANT TO BE LEGALLY BOUND BY IT5 TERMS.

signed as 2 deed by

. Signed a5 a deed by

Aasous

© Hame . .- Hame
| Kelth Gardner Taylor Richard Aiisteir Blackett
Signature Slgnature

In my presence and after the contenis had bean
srplained to him/her

- Witness' name

| "Qﬁ"-ﬁm“‘sﬁus.:.sﬁ.}a' ..

nmy presence and after the contents had
been sxplained to him/her

' " Witness' name

odoe. Ditgm SOLICITOR

Witness' Sgnature

| SOLICITOR -

Witness' Signature

SOLICITOR

Witness' Address

cikie LLP

Timea Cantral
32 Gallwoate

Witness' Address

N@Wmﬂe upon Tyne NE1 4BF 2

uckie LLP
Time Coniral
32 Gal Efngate

Newcaaﬁe upon Tyne NE1 4BF

4023011708

39 0f 47




“Hame

Signed as 3 deed by

David Mark Elliat

. Hame

Kevin Walker

Slgnature

In my presence and after the contents had been
explained to him/her

Witness name

SOLICITOR

In my presence ard after the contents had
- been explained to him/her

Witness' name

e E‘i"‘f"Lh SOLICITOR

SOUCITOR -

Tirne Central
- 32 Gellowgate
Nawcasﬁa upon Tyne NET 4BF

. Witness' Signature

. SDUCITOR

uckie LL
Time Central
- 32 Gallowgate

4073011708

N@W%S% ie upon Tyne NE1 4BF

40 of 42



and the company secretary.

| Ligned as a dead by
& ) Bell (PP} Trustess Limited

Acting by

_ Director | : Director/Company Secratary

. Use this execurion clause if the Mortgagor isa Company and is to execute acting by only one director.

Signed as & deed by
A J Bell (PP) Trustees Limited

Acilng by

Director |

in the presence of
Wilness: (namei
. ettt enreeeaenassnreeeeseneeeaarenean e aarnnneees (signature) o :

mrkTradddiaka

EEY IR

EEFET TR

© o Decupation:

023011209 T atef




.. Date (day, month, year) ST R
' g y ' .7 Signed as a deed by

_nghamrg_ _ )

Thez within-named LLOYDS BAHK PLC (hereinafter
ralled the “Bank"} hereby relzases AlL AND
© SIHGULAR the assets, property and rights now
o comprised in or mortgaged, charged or asslgned by 1 - ) T Tt IR
the withinowritlen Marigage from the s@curlly - As attorney for and on behalf of Llovds Bank plc, in
.. herein contained, (o the intent that the same shall  the presence of:
. henceforth be held free from the said sacurity and
fram all claims and demands under the within:  witness’ name
wrilien Morigage.

.. PROVIDED THAT this release shall not discharge the - e e i BT
“within-writien Morigagar from any lability to the ' :
Bank remaining o be paid or any other security
held by the Bank, '

Witness' signature

“IN WITNESS whereof the Bank has executed this
instrument as a deed and has delivered it upon fis
* being dated.

- 40230 11409 e L moran




