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FORALL LIMITED S,

DIRECTORS' REPORT .
"FOR THE YEAR ENDED 31 MARCH 2021

The directors present their annual report and the audited flnanclal statements of Forall lented (the "Company")
for the year ended 31 March 2021.

' Directors
The directors who served during the year and up to the date of signing the financial statements were:

G J Hunt
C L Hunt

Going concern’

At 31 March 2021 the Company had net liabilities of £507k, of which £608k relates to amounts due to Capital
Coated Stee! Limited. The Company will continue to have the financial support of Capital Coated Steel Limited, a
related party, for at least the next twelve months following the signing of these financial statements. As a result
the flnanC|aI statements have been prepared on the gomg concern basis.

Dlrectors responsibilities statement

The dlrectors are responsmle for preparmg the Annual Report and the fi nanmal statements in accordance with
applicable law and regulation. .

Company law requires the directors to prepare financial statements for each financial year. Under that law the
directors have prepared the financial statements in .accordance with United Kingdom Generally Accepted
Accounting Practice (United Kingdom Accounting Standards, comprising FRS 102 "The Financial Reporting
Standard applicable in the UK and Republic of Ireland” Section 1A, and applicable law). Under company law the
- directors must not approve the financial statements unless they are satisfied that they give a true and fair view of

the state of affairs of the Company and of the. profit of loss of the Company for that penod In preparing the

financial statements the directors are required to:

o select suitable accounting policies and then apply them consistently;
. make judgements and accounting estimates that are reasonable and prudent;

. state whether applicable United Kingdom Accounting Standards, comprising FRS 102, Section 1A, have
been followed, subject to any material departures disclosed and explained in the financial statements; and

. prepare the financial statements on the goihg.concern baS|s unless it is mapproprlate to presume that the
Company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the Company's transactions and disclose with reasonable accuracy at any time the financial position of the
Company and enable them to ensure that the financial statements comply with the Companies Act 2006.

The directors are also responsible for safeguarding the assets of the Company and hence for taking reasonable
steps for the prevent;on and detection of fraud and other lrregulantles

- Disclosure of information t6' auditors

Each of the persons who are directors at the time when this Directors‘ Report is'approved has conﬂrmed that:

. so far as the director is aware, there is no relevant audit Informatton of which the Companys audltors are
unaware; and :
. they have taken all the steps that they ought to have taken as a director in order to make themselves
~awaré of any relevant audlt mformatlon and to establish that the Company's auditors are aware of that
information. :
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FORALL LIMITED -

-DIRECTORS' RVEPO.RT (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2021

Independent auditors

Under section 487(2) of the Companies Act 2006, PricewatérhouseC_oopers LLP will be deemed to have been
reappointed as auditors 28 days after these financial statements were sent to members or 28 days after the
latest date prescribed for filing the financial statements with the registrar, whichever is earlier.

L
Small compames exemption

“In prepanng this report, the directors. have taken advantage of the small compames exemptions provided by
sectlon 415A of the Companies Act 2006. .

This report was approved by the board and signed on its behalf by:

G J Hunt
Director

Date: ) st Septomber Qog;
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FORALL LIMITED

lNDEPEND‘!_':'NT AUDITORS' REPORT TO THE MEMBERS OF FORALL LIMITED

- Report on the audit of the financial statements

Opinion
In our opinion, Forall Limited's financial statements: ‘
. give a true and fair view of the state of the Company's ‘affairs as at 31 March 2021 and of its profit for the year
then ended;
. have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice

(United Kingdom Accounting Standards, comprising FRS 102 “The Financial Reporting Standard applicable in
the UK and Republic of Ireland” Section 1A, and applicable law); and

e have been prepared in accordance with thé requirements of the Companies Act 2006.

We have audited the financial statements, included within the Annual Report and Financial Statements (the "Annual
Report"), which comprise: the Statement of Financial Position as at 31 March 2021; the Statement of Income and
Retained Earnings for the year then ended; and the notes to the financial statements which include a description of the
significant accounting policies.

Basis for opinion

We conducted our audit in accordance with international Standards on Auditing (UK) (“ISAs (UK)") and applicable law.
Our responsibilities under ISAs (UK) are further described in the Auditors' responsibilities for the audit of the financial

- statements section of our report We believe that the audit ewdence we have obtained is sufficient and appropriate to

_ provide a basis for our opinion. :

Independence

We remained independent of the Company in accordance with the ethical requirements that are relevant to our audit of
the financial statements in the UK, which includes the FRG's Ethical Standard and we have fulfilled our other ethical
respons:bllitles in accordance with these requirements.

Conclusions relating to going concern

Based on the work we have performed we have not identified any material uncertainties relating to events or conditions
that, individually or collectively, may cast significant doubt on the Company's ability to continue. as a going concern for a
period of at least twelve months fram when the financial statements are authorised for issue. .

In auditing the financial statements, we have concluded that the directors' use of the going concern basis of accounting in

" the preparation of the financial statements is appropriate.

However, because not all future events or conditions can be predicted, this conclusron is nota guarantee as to the
Company's ability to continue as a going concern. .

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the relevant
sections of this report.

Reporting on other information

The other information comprises all of the information in the Annual Report other than the financial statements and our
auditors’ report thereon. The directors are responsible for the other information. Our opinion on the financial statements
does not cover the other information and,-accordingly, we do not express an audit opinion or, except to the extent
otherwise explicitly stated in this report, any form of assurance thereon.

“In connection with’our audit of the financial statements, our responsibility is to read the other information and, in doing so,
consider whether the other information Is materially inconsistént with the financlal statements or our knowledge obtained
in the audit, or otherwise appears to be materially misstated. If we identify an apparent material inconsistency or material
misstatement, we are required to perform procedures to-conclude whether there is a material misstatement of the financial
statements or a material misstatement of the other information. If, based on the work we have performed, we conclude
that there is a material misstatement of this other information, we are required to report that fact. We have nothlng fo
report based on these responsibilities.

With respect to the Directors’ Report, we also conS|dered whether the disclosures required by the UK Companies Act " -
2006 have been included. .

Based on our work undertaken in the course of the audit, the Companies Act 2006 requires us also to report certain -
opinions and matters as described below. .
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FORALL LIMITED | | , o o

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF FORALL LIMITED (CONTINUED)

Direetors‘ Report”

In our opinion, based on the work undertaken in the course of the audit, the information given in the Directors'. .Report for
the year ended 31 March 2021 is consistent with the financial statements and has been prepared in accordance with
applicable legal requirements.

In hght of the knowledge and understanding of the Company and its.environment obtained in the course of the audit, we
did not identify any material misstatements in the Directors' Report.

Responsibilities for the financial statements and the audit

.Responsibilities of the directors for the financial statements

As explained more fully in the Directors' responsibilities statement, the directors are responsible for the preparation of the
financial statements in accordance with the applicable framework and for being satisfied that they give a true and fair
view. The directors are also responsible for such internal control as they determine is necessary to enable the preparation
of financial statements that are free from material misstatement, whether due to fraud or error. .

In preparing the financial statements, the directors are responsible for assessing the Company's ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the directors either intend to liquidate the Company or to cease operations, or have no realistic
alternative but to do so. )

Auditors’ responsib}'lities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whather the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditors’ report that includes our opinion.
Reasonable assurance is a high level of assurance, but is nat a guarantee that an audit conducted in accordance with
ISAs (UK) wlll always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the économic
decisions of users taken on the basis of these financial statements

Irregularities, including fraud, are instances of non- compllance with laws and regulatlons We design procedures in line
with our responsibilities, outlined above, to detect material misstatements in respect of irregularities, including fraud. The
" extentto which our procedures are capable of detecting irregularities, including fraud, is detailed below.

Based on our understanding of the Company and industry, we identified that the prmmpal risks of non-compliance with
laws and regulations related to the Companies Act 2006 and UK tax faw, and we considered the extent to which non-
compliance might have a material effect on the financial statements. We evaluated management's incentives and
opportunities for fraudulent manipulation of the financial statements (including the risk of override of controls), and
determined that the principal risks were related to fraudulent transactlons desugned to overstate profits. Audit procedures
performed by the engagement team included: .

o  Discussions with management, including consideration of known or suspected instances of non-compliance
with laws and regulations and fraud;

 Identifying and testing journal entries, in particular those having uniisual account combinations;

. ChaIIengmg management on key accounting estimates and audlted these to supportmg third party
documentation where applicable;

¢  Obtaining third party confirmations of all the Company's banking and financing arrangements.

There are inherent limitations in the audit procedures described above. We are less likely to become aware of instances
of non-compliance with laws and regulations that are not closely related to events and transactions reflected in the
financial statements. Also, the risk of not detecting a material misstatement due to fraud is higher than the risk of not -
detecting.one resulting from error, as fraud may involve deliberate concealment by, for example forgery or intentional
misrepresentations, or through collusion. .

A further description of our responsibilities for the audit of the financial statements is located on the FRC's website at:
www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditors' report.
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FORALL LIMITED - ‘ - ' |
INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF FORALL LIMITED (CONTINUED)

Use of this report

This report, including the opinions, has been prepared for and only for the Company's members as a body in accordance
with Chapter 3 of Part 16 of the Companies Act 2006 and for no other purpose. We do not, in giving these opinions, accept
or assume responsibility for any other purpose or to any other person to whom this report is shown or into whose hands it -
may come save where expressly agreed by our prior consent in writing. :

" Other required reporting
Companies Act 2006 exception reporting

- Under the Companies Act 2006 we are required to report to you if, in our opinion:

. we have not obtained all the information and expianations we require for our audit; or

. adequate accounting records have not been kept by the Company, ar returns adequate for our audit have not
. been received from branches not visited by us; or

.. certain disclosures of directors' remuneration specified by law are not made; or

. the financial statements are not in agreement with the accounting records and returns.

We have no exceptions to reucid arising from this reépohsibility.
Entitlement to exemptions

" Under the Companies Act 2006 we are required to report to you if, in our opinion, the directors were not entitled to: prepare
financial statements in accordance with the small companies regime; take advantage of the smali companies exemption in
preparing the Directors' Report; and take advantage of the small companies exemption from preparing a strategic report.

- We have no exceptions to report arising from this responsibility.

g

Jason Clarke (Senior Statutory Auditor)

forand on behalf of PricewaterhouseCoopers LLP
Chartered Accountants and Statutory Auditors
Cardiff ' .

Date: 21 September 2021
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FORALL LIMITED

STlATEMEN'l; OF INCOME AND RETAINED EARNINGS
- FOR THE YEAR ENDED 31 MARCH 2021 '

Turnover
Cost of sales

Gross profit-

Administrative expenses
Operatihg profit

Profit before taxation

Tax on profit
Profit for the financial year
Accumulated Iqssés_:

Accumulated losses ai the beginning of the financial year

Profit for the financial year’

Accumulated losses at the end of the financial year

The notes on pages 9 to 13 form part of these financial statements.

2021

2020
£000 - £000
149 103
(30) (17) .
119 86
- (63) (74)
56 12
56 12
(14) 10
42 22
- (549) - (571)
42 22
(507) (549)
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FORALL LIMITED
REGISTERED NUMBER: 03255873

STATEMENT OF FINANCIAL POSITION
AS AT 31 MARCH 2021 '

Current assets .

Debtors »
Cash at bank and in hand

Creditors: amounts falling due within one
year ’

Total assets less current liabilities

Creditors: amounts falling due after more

than one year :
Net liabilities

Capital and reserves

Accumulated losses

Total shareholders' deficit

2021
Note ’ £000
5 107
4
111
6 (10) .
101
7 IR ‘(éos)
(507)
(507)
~ (507)

139

141

Q)

2020
£000.

134

(683}

(549)

(549)

. (549)

: ) ¢ . .
The financial statéments have been prepared in accordance with the provisions applicable to companies subject
to the small companies regime and in accordance with the provisions of FRS }1 02 Section 1A - small entities.

The financial statements were approved and authorised for issue by the board and wé‘rle signed on its behalf by:

\~,//F\\--A @

G J Hunt
Director’

Date: 215t Saplescbay 2021

The notes on pages 9 to 13 form part of these financial statements.
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FORALL LIMITED - T

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2021

1. General information -

Forall Limited (the "Cempany") is a private company limited .by shares and is incorporated in the United
Kingdom. The address of its registered office is Unit 3 North Blackvein Industrial Estate, Wattswlle
Newport Gwent, NP11 7PX. . e

21

22

23

Accounting policies .

Basis of preparation of finaneial statements

The financial statements have been prepared on a going concern basis, under the historical cost
convention and in accordance with Section 1A of Financial Reporting Standard 102, the Financial
Reporting Standard applicable in the UK and the Republic of Ireland and the Companies Act 2006.

The following principal accounting policies have been applied consistently throughout the year:

Going concern

At 31 March 2021 the Company had net liabilities of £507k, of which £608k relates to amounts due to
Capital Coated Steel Limited. The Company will continue to have the financial support of Capital
Coated Steel Limited, a related party, for at least the next twelve months following the signing of
these financial statements. As a result the financial statements have been prepared on the gomg
concern ba3|s

Revenue

Revenue is recognlsed to the extent that it s probable that the economic-benefits will flow to the
Company and the revenue can be reliably measured. Revenue is measured as the fair value of the

- consideration received or receivable, excluding discounts, rebates, value added tax and other sales -

‘taxes The following criteria must also be met before revenue is recognised:

24

2.5

Sale of goods -

Revenue from the sale of goods is r_ecognised' when all of the following conditions are satisfied:

) the Company has transferred the aignificant risks and rewards of ownership to the buyer; '
) _the "Company retains neither continuing managerial involvement to the degree usually -
associated with ownershlp nor effective control over the goods sold; .
Q the amount of revenue can be measured reliably;
o _ itis probable that the Company will receive the consideration due under the transaction; and
"o the costs incurred or to be incurred in respect of the transaction can be measured reliably.
Debtors

“Short term debtors are measured at transaction price, less any impairment. Loans receivable are

measured initially at fair value, net of transaction costs,.and are measured subsequently at amortlsed
cost using the effechve interest method, less any lmpalrment

Cash and cash’equivalents

Cash is represented by cash in hand and deposits with financial institutions repayable without penalty

- on notice of not more than 24 hours. Cash equivalents are highly liquid investments that mature in no

more than . three tnonths from the date of acquisition and that are readily convertible to known
amounts of cash with |n3|gn|f'cant risk of changé in value.
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FORALL LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2021

2.

Accounting poticies (continued)

2.6

27

Creditors

Short term creditors are measured at the transaction price. Other financial Iiabilities; including bank
loans, are measured initially at fair value, net of transaction costs, and are measured subsequently at
amortised cost using the effective interest method.

Current and deferred taxation

The tax-expense for the year comprises current and deferred tax. Tax is recognised in profit or loss

except that a charge attributable. to an item of income and expense recognised as other
‘comprehensive income or to an jtem recognised dlrectly in equity is also recognlsed in other

comprehensive income or directly in equity respectuvely

The current income tax charge is calculated on the basis of tax rates and laws that have been
enacted or substantlvely enacted by the reporting date in the countrues where the Company operates
and generates income.

Deferred tax balances are recognised in re‘spect of all timing differences that have origihated but not
reversed by the Statement of Financial Position date, except that:

K The recognition of deferred tax assets is limited to the extent that it is probable that they will be

recovered against the reversal of deferred tax liabilities or other future taxable profits; and

e Any deferred tax balances are reversed if and when all conditions for retaining associated tax
allowances have been met. : '

Deferred tax balances are not recognised in respect of permanent dlfferences except in respect of
business combinations, when deferred tax is recognised on the differences between the fair values of
assets acquired and the fliture tax deductions available for them and the differences between the fair

_values of liabilities acquired and the amount that will be assessed for tax. Deferred tax is determined
_ using tax rates and laws that have been enacted or substantively enacted by the reporting date.
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FORALL LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2021

2, Accounting policies (continl{éd)

2.8 Financial instruments

The Compény only enters into basic financial instrument transactions that result in the recognition of
financial assets and liabilities like trade and other debtors and creditors, loans from banks and other
third parties, loans to related parties and investments in ordinary shares.

" Debt instruments (other than those wholly repa'yable or receivable within dne year), including loans
and other accounts receivable and payable, are initially measured at present value of the future cash

flows and subsequently at amortised cost using the effective interest method. Debt instruments that

are payable or receivable within one year, typically trade debtors and creditors, are measured, initially
and subsequently, at the undiscounted amount of the cash or other consideration expected to be paid
or received. However, if the arrangements of a short-term instrument constitute a financing
transaction, like the payment of a trade debt deferred beyond normal business terms or in case of an
out-right short-term loan that is not at market rate, the financial asset or liability is measured, initially
at the present value of future cash flows discounted at a market rate of interest for a similar debt
instrument and subsequently at amortised cost, unless it qualifies as a loan from a director in the
- case'of a small company, or a public benefit entity concessionary loan.

Financial assets that are measured at cost and amortised cost are assessed at the end of each
reporting period for abjective evidence of impairment. If objective evidence of impairment is found an
impairment loss is recognised in the Statement of lncome and Retained Earnings.

‘For financial assets measured at amortised cost, the impairment loss is measured as the difference
. between an asset's carrying amount and the present value of estimated cash flows discounted at the
asset's original effective interest rate. If a financial asset has a variable interest rate, the discount rate
for measuring- any :mpalrment loss is the current effecnve interest rate determined under the
contract.

Financial assets and liabilities are offset and the net amount reported in the Statement of Financial
Position when there is an enforceable right to set off the recognised amounts and there is an
intention to settle on a net basis or to realise the asset and settle the liability simultaneously.

Auditors' remuneration

2021 2020
£000 £000
Fees payable to the Company's audltors for the audlt of the Companys
annual financial statements A o 2 2

4. . Employees

The average monthly number of employees, including director.?, during the year was 2 (2020: 2).
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FORALL LIMITED : ' |

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2021

5.  Debtors
2021 2020
‘£000 £000
Trade debtors 9 3
Other debtors - 24
‘Deferred taxation . \ 98 112
139

107

Trade debtors are stated after provision for impairment of £15, 000 (2020: £15,000).

Deferred tax asset balances. are due to losses incurred in previous years. Management assess the
available evidence to estimate whether sufficient taxable income will be generated to permit use of the
existing deferred tax assets. By considering the results of recent performance and-future plans

managément belleve there. will be suff'ment taxable income to reallse the asset.

6. Creditors: amounts falling.due within one year.

Trade creditors
Accruals and deferred income

7. Creditors: amounts failing due after. more than one year

Amounts owed to companies under common control

: ?
2021 - 2020
£000 £000

4 6

6 1

10, 7.
2021 2020
-£000 £000
608 683

The amounts above have no- f|xed terms of repayment but are not due within one year of the Statement

of Financial Posmon date.
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FORALL LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2021 .

8. © Related party transactions

The Company has identified ‘the following transactions which fall to be disclosed as related party
transactions under the terms of FRS 102 Section 33. .

Companies under common control

The Company is a related party of Capital Coated Steel Limited, Capltal Coated Steel (Holdlngs) lelted
Macward Steel Slitting Serwces Limited and Capital Topco Limited. -

The amount owed to Capital Topco Limited at 31 March 2021, totalled £608 000 (2020: £683,000).

During the year, the Company did not make any sales of goods (2020: £Nil) and purchased goods and
services with a value of £61,000 (2020 £77,000) from these companles

During the year management charges of £61,000 (2020 £77,000) were pald to Capltal Coated Steel '
lelted .

The Company has given a guarantee in respect of the non- returnable deposns under debt factoring
arrangements held by the following related par’ues . :

s Capital Coated Steel levted ‘ A K ' .
¢ Brunel Steel Services Limited ’ ‘
o Macward Steel Slitting Services Limited

9. 'Ultlmate parent undertakmg and controllmg party

The Company is a 100% subsidiary of Capital Trading (Holdmgs) Limited which is |ncorporated in England
and Wales. This Company is considered to be the ultimate parent. As the group of which the Company is
part is a small group, the Company is not included within consolidated financial statements. E J Hunt is

~ considered to be the ultimate controlling party by virtue of his controlling ‘interest in the ultimate parent
company's equity capital. '
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