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Registration of a Charge

Company name: POPLAR HOUSING AND REGENERATION COMMUNITY ASSOCIATION
LIMITED
Company number: 03249344

X61TEYR4

Received for Electronic Filing: 09/03/2017

Details of Charge

Date of creation:  07/03/2017
Charge code: 0324 9344 0032
Persons entitted: THE LONDON PENSIONS FUND AUTHORITY
Brief description:
Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by. a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S$.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Electronically filed document for Company Number: 03249344 Page 1




Certified by: DEBRA MITCHELL
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 3249344

Charge code: 0324 9344 0032

The Registrar of Companies for England and Wales hereby certifies that

a charge dated 7th March 2017 and created by POPLAR HOUSING AND
REGENERATION COMMUNITY ASSOCIATION LIMITED was delivered
pursuant to Chapter A1 Part 25 of the Companies Act 2006 on 9th March

2017 .

Given at Companies House, Cardiff on 10th March 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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. THIS DEED Js made s

v

BETWEEN _ _ _
_ ii'ﬁi:j’}'-.: o ZPﬁFMR stma; m& Rﬁﬁﬁﬁﬁ%ﬁﬁﬂ ﬁﬂ%&ﬁiﬁﬁm &E&@ﬁiﬁﬂ&ﬁ ﬁ?&l‘rﬁﬂ, A

| {;2;1..' o

mmpaﬁy r&g : "m Eﬁgﬁand aﬁﬁ mm w;ﬁz mmgmny ﬁumhﬁr 33249344 8 hmzsmg' -

THE Lﬁﬁﬂﬁ?ﬁ ?ﬁ’?‘iﬁiﬁﬁﬁ F%ﬁ'!?i} AUTHORITY of i%‘g Unlon: St‘i”eet Lﬁﬁéﬁn 55;1 {}i.L {&‘h@-_ S

_ . “ﬁh&rﬁmﬁ}
BACKGROUND
(A} The Chargee is an aﬁmiﬁ;ézﬁﬂ'ng authority within the meaning of the . Regtﬁatms e
. administers and maintains the Fund In gecordance with the Rﬁ%ﬁiaﬂ{}ﬁﬁ
(B} ' ) '"f"he C"‘ai‘gm {5 .an aﬁmiss o i:;m:ﬁy withis ‘ﬁe meaﬂmg of paragiagh Lof ?art E of 56 '_miuf& o
CFHG the 2013 Regolations ehd participsfes i the Schame pursiisnt to tha Admission
T Agrdement : _ :
&y _ The E:?zarger s ezﬁtemﬁg inte this iﬁﬁmﬁ i furtﬁ&ranﬂa of ii:s Qh}%ﬁtﬁ &g det :}m: i its-; -
B .:..-.f:aﬂsiz;tutmnai d@mm@;n{s oS 5 i a5
I S _ ﬁﬁﬁzﬁmﬁﬁﬁ AND rﬁ?ﬁﬁﬁmﬁﬂﬂﬁ
o i)afmi‘ﬁﬁﬁs
: .In this: Bt

' “Ghgrgor that

o “&aﬁ:” m&am ‘the: i,.a’az af Pm;&eﬁ,}f Aet 1925,

' “Mmmian agmmmi:“ maaf’ss Bf’!‘f agimésﬁisn mgre&m&a?: h&t&?‘i&%&ﬂ tﬁa f;hargar am% fh& : .
Charges,. _ - _ .

“Hysiness Day” mesns a d&‘; {mt?ﬁey ahﬁn 4 Saturday or s Sunday) of which E:san%:s; o
' {tﬁﬂiuéeﬁ Bt nol Smited to the Escrow Agﬁm ) ate apen for gengal Eﬁussna&a.fm.wnﬁ@n

“Discharge Date” means the éate weleh aﬁ‘&cﬁ fmm which t;'m f:hafgee f:ar;?"ﬁns £ t?m N
; have- been: Uriconditionally and frvevocably gass:i' -
“ard é;se:hwgﬁﬁ H fa%% f anet all retevant commitmients of the Chargee cancelled.

he Secured Obligatior

. “ESCrow: ﬁggm&t ‘means Elavan F’nam:sai Serulces Dm: UK Emﬂcﬁ

-"’*ﬁsr:ww ﬁgm&mm’&” maam f:he észmw agfeﬁmsﬂt-_dateei x}ﬁ m" ai:mut !:h& e:iate a:;f izh;&s

“EScrow ﬂaﬁh” medns aii pGnies-ar an‘g t:zw: ﬁaﬁﬂmg 'm the credit a’f ﬁ}ﬁ E‘isamw (T:ash

L éﬁ:ﬁ;ﬂuﬁt andy

: “ﬁsamw {:as?r ;k" 'im t"f

' {.:_ai} ' _ ait iﬂtﬁfﬁﬁt a%: ‘any tirme. ammaﬁ or &ccruing on mzz%& msme&x aﬁd
| _ ' by . aii rsgﬁm t:»:z rEpayment a}f ary of the s;ame, |

-mearzs e s:ash amsﬂt i the Hamieof *ch& Charg::sr i*m oAt thie




“Event of Defauit” meads anevent specfied a5 such in Clause 5 (Default).

-“Fa‘z’-ﬁ&;"" fneans the Londen Pensions Fand Authority’s Pensisn Find,

: “Fmd mﬁmmaﬁi‘ﬁ“‘ HeEnE, the Adimission s%;ﬁ;reemeﬁt aﬁri t?@e %ﬁgu}aﬂﬁﬁs amﬁ any sz.&s:h '
agreamem:s, ms LNy, deeds or dotdrments (ncluding this Deed and any deed or
Hng priorities) as have beén or are o be entered m%:@ iy f:t:z‘mes:t an ity
orpursuant o Eh %&mr&d dbligations, : . :

' “%smgmﬁm@s ﬁam” has the teanitg asmbeﬁé to i e g Ess:mw ﬁgre&maﬂt

“-!&iﬁ%ﬁﬁai Adverse. -E%?&eﬁ‘-’ eahs matemal-aéxt&me-&ffeﬁi oh:

{a)y . the sbility of fhe Chargor te ;:}m’ferm it 9ﬁ?mﬁnt abligations urider the ﬁmﬁi _

: mmmménta 8 .
o . ﬁ%ﬁ validby ar-enf:s.ﬁs%{:ea*ﬁziswa‘f o the effactiveriess s;%t-m-ééésng.a& 'z-a;’;-s Besd; or

{::} ' ;E'ﬂ'af f&ghi: ar remﬂdy o thig Qhargma umiﬁr Hha ?zzrzs:i é&mmmem&

“iﬁuartar matﬂ ‘means 2% H&rﬂh 24 Lh.me:, :2?3 Sie;a*:emﬁaar aried 25 ﬁa&amt&er it aa{:h gaar '

“‘Remmr’* meaﬂﬂ aﬁ axﬁmmmmﬁw mi:eiver r&ﬁem%r and ANRgEFOr & reeeiver, i sach

“‘ﬁegsﬁatxms" means fhe Logal Gwemment' Penston Scheme 'R&gisfata’éﬁﬁ 2613 and the -
Local Goverrshent: Pension Schenie {Transitional Provisions, Sawngﬁ dnd Amendment}
ﬁaguiaﬁzﬁnﬁ RO . .

“ﬁaﬂhema ‘esns ﬁ‘!é we;ai Ew&mmf&r}t Pangion S‘;aheme ﬁﬁtﬁbii&hﬁé and: gmameﬁ% by the e

Regulations under séctions 7 and 12 of the SuperannuationA

B “ﬁ&mm& ':ﬂ_&;%ffgﬁﬁiﬁ:}&"'-mé&iz_":ﬁ_ alf £ ;ﬁis;sﬁfﬁr and empl ﬁa{&% ﬁmﬁtﬂﬁﬁtﬁﬁﬁﬁ, gaymenm and
other sums duefrom the Chargorto the R : tents {inciuding for the
avoidance of doublt any revised contributions, exit meyments or other p&yments due under
the Fund Documents), and however they are described, together with ali costs, charges
and expenses nourred by thie Charges i connection Wth the protection, preservation or
“enforcement of Tt rights under the Fand ﬁﬁaﬁﬁmeﬁm BYUEY a%:her document ewfiem:mg ur
sac;mﬁg ‘any such Habilities, : .

*‘&eaﬂﬁi‘y ﬁsﬁats“ gaTis aﬁ &ssetﬁ s‘:sf %:%'ze i:hargm ’ﬁlié‘f suhgax:t of’ aﬁ‘y‘ S&{;m”si‘? Xﬂtemﬁ: s o

cm&%:@ﬁ by thiis Deed,

“Sarurity interast” .mmﬁé Cafy  norfgage, g}{éﬁ'@e; fieh, chiarge, ggssgmm;_
- hypothey
| effect,

o “Sasurity Period”™ means t?’!ﬁ period: bﬁgmnmg am f;’tm n:%am of this Deed aﬁé esnfimg m the B
- Dischisrge Date, . L

L3 %:sm:s%mmﬁﬁ
.' tay Uﬁfﬁﬁ& g zzﬁﬂtm?’y Iﬁf&ﬁtmn Appears, & mﬁ&mﬂm ir& this Deed to:

i *‘f#ﬁs%}iﬁ” 1'i‘ﬁt§§i<fj‘:§$ present and futire 'ﬁ-ﬁ&@%ﬁiﬁﬁ;;.%?&ﬁﬁﬁﬁ and.
rights of every deseription-and fichuiles uheeiled capital;

eI S ) ' L)

tion or security intersst orany other agreement or arrangerment Raving a simiiar



o3 -

o

'?iitfﬂm'r o xsm*zﬁz

' {i‘éﬁé" B mﬁ:i‘;@{isa&ﬁﬁn mcmcias iy azsmansat

Wy

chngent, approval,
el o m:i:am;a_ '_ﬂ,

sesolution, licence, emmﬁma #i ia‘ag,t i"ﬁg?ﬁ

{?é;} ' o “ﬁiﬁpa&ai“‘ heaHs saig transfar; ¢ mntk tasse: or oiher o swmi
o ‘whether voluntary o mﬁxitmtaw, Eoista ﬁ;smﬁa witih he a‘:&rasém&é
as:%:arﬂingiy,

5{3&%}’_ T tiris %aauﬁtgf” means any Security Interasts. ::matfed by this

DEed

it:ampan ; ﬂ;&?pﬂmﬁam
Hing-o Partnarshin, brugk,
'_ oF c:zmmﬁ:mm}f gwammam: skate, ‘mgency,
# pkher &ﬂtﬁ‘!:yr wh&th&r oy ot h&ving s&;sarat& iegai o

disal

- 3 gmwcm” mﬂludas aﬁy md’w

arganf ,
' g:&z'sarsaii*;%;,

iy -  a mgnfatmn” inclides any %’agﬁiatgm, ?ek official diractive,

reguest or guideline {(whether ot havipg the force of law but,
i not Kaving the foree of Taw, | ging of 2 type with which persons
to which # soplies sre scéustomed to comply) or any
govErnrental ;nter—»gmammmmi orsupranatichal body, BEANLY,

_ degaiment o reguiamm B ?»regmiamry g atbgz awtharﬁ:y oF
..__.ﬂfgmésaﬁ e et o

’.‘

ey R -E‘v%-i:}': s wrr&m ey refﬁmnca tﬁ% i:h& awfmt mrmncy fer the L

being af the rafevant muﬂtry,

Gy a "pmwiﬁiaﬁ ot iaw” 2 raf&mnm to that srovigion as exberided,

ﬁ;}%}ﬁed amended or resenacted and includes any subordl
tegistation; . o

ate

{m} o aClause, a ?&_ffa.g#&g%ﬁéﬁiai Sehedile i'isifafmf&mma o' Clause,

- paragraph of or a Sﬁﬁﬁé‘ﬂ & i:‘a i i;\eeﬁ*

. & Partyer any ﬂther p&rmn ;ﬁﬁiuﬁ?ﬁs i Successors n t&tﬁe, o

. permiitied assigns and permitted transferaes;

(e SR mmaaf day™ is & refetencs to London time; and

e I f&f&r@ﬂém%:ﬁs--ztsa-’-ssrngi; lar shall be to the plural and vice versa,

- ﬂniﬂss %:%zﬁ msztrary Eﬂtﬁ%ﬁ‘%ﬁmﬂ apmarﬁ, a r%:i’ereﬁ{:& £ a “month” o inonths™
Cis 8 refereriie to s g
an the nuniericaily corresponding day in the next ealendar monthor thecalendar

o starting on one day i a calendar manth and ending

- monthin which It 18 to end, except that: .

: {s} L i thE numerie ity msmﬁ;mnﬁ%ng fsay is not & Busine

| .. ...:{isj

o

: 'ﬁnias& ex;;smss

" peviad Wil end on the next Busipess)
.{;m} ar ma ;:sremzﬁng Business Emy :

' Q. : iast Eiusmaﬁs i‘ka@g 43? - mmﬁ: sméi end r:m ?:?ié ast" &umaess .
fEy n the miaxt monkh o ti‘lﬁ taiefsdar marithin whza::ﬁ 3k fo end, _'

=L ap;zm;zﬁatﬁ

;va ﬁas:i tﬁs i:h& sﬂﬁtrary ii’% t%’ﬁs ﬁeeﬁ' & pershh who f6 ot 5 -
' rthe Contracts (Rights

I

'x:zf “%'?zzmi Pamas} Act 1999 aﬁd f’iﬂ‘i@?ﬁhﬁtﬁﬂémg amg tertn of ﬁ"fiﬁ Deed, ng




. -mﬁﬁ&?}t é}f any E:i"afz'd Paﬁ:’y s mcgmﬁz{i fir gy varistion (sm}ﬁdmg any- 2“-!&33%3853& i'.ii“ .
comproiiize of any abiliyy of termination of this Deed.

Ly he headings in this Deed do riot affect i%-s"i-h%é’?ﬁféiaé&a&_ R

{'é‘-fjé- L Ams Cm‘&r%&nt of the Charger. uﬁﬁm"t?ﬁﬁ Deed tother i:?sam & g:saymaﬁé ahiggaﬁem} - B

- remaing in ferce {mmg the Sdturity Periad,

_ {f} o ..Xf ti‘za ﬁhargee considers Eﬁ&i‘* oy amaunt patd te it ﬁﬂéﬁét‘ thig ﬁaeﬁ & rapat; @ cﬁ‘“

- being avoided of othelwise set aside on the levidation or administration of the
payerer ﬁiﬁez‘wmﬁ, then that armount will not be considered to have been
Hravooably paid for the purpdses of this Degd.

' (g} O Uniese ‘the matext oEbiérwige reciuires, & }’ﬁ"fm’%ﬂﬁe ts:f # Semr;‘cy Assating ude:a N
T the procesdy of sale of that S&saﬁiy ﬁ&ﬁeﬁ _ o
{iﬁﬁ} _ _ i i mtendezi by i‘he ?ames that: i:hfs ciamzmeat tak&& eﬁez:t as B desd

_ nﬁmstmmﬁﬁmg the fact i‘hat a Party may miy sipciite: ﬁ*ﬁg documient-under
Hand. .
W :Aﬁ Euant of E}&fauii: is t:z:mtmﬁm«g i %?, Fras not Been wawﬁﬁé by th Ehar @'&& iri
: m*m:z{; .
The Chax@arf:afs grlmary ni:xi fgor ane;! st memi’f as §i.€1‘€t§f; cwenams Wﬁ:h the Chﬁfg;ae Ehak

) ) Wil pav, discharge and perform the Secifed Obiigations on démand anif in the imanner '
- provided in the Fund Dogiimsnts., :

' CREATION DF SECURITY
Gengral

All thie security’ created under this Deeds

{a} - _ crested In fawur of the {:hargeﬁ* )
By e areakaﬁ sver gﬁs;arﬁ: ahd ff;mre susets {;? thi {:has'gﬁz‘* :
fEy | o - s;amm%:y for tﬁa ;sa‘gmaﬁt ﬁf & i %the E&ammé Ol gat*msy arzz:i
- {é} T s tade wﬁ:h Fu%i title guaarant&a n aﬁﬁ@rﬁaﬁm wi%h t;%m haw of ng}ﬂﬁy
' ' -{M%ﬁw arengs ?mwswnﬂ} At 1994, . : _ '
.Sﬁcizrity ﬁm&i‘s _ _
- {a} The C:harg;ar ﬁﬁz:arges and soress %:«:s% e::%;argef by sﬁay of first fixed f;:%}arga; % ‘ofie
S laires or rights o, oF in ?ﬁﬁ?&ﬂt af . . '
i : -tna.ﬁst;mwé:aaﬁ“
' {i?} o | -'i:ha Escrow Cash. Agzzﬂuﬁtf

a3

i espssoRE . o 7
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REPRESENTATIONS

Status |

?:t ?ﬁ & mm;&aﬂy ém;i:ed By gum’aﬁm& mgis*tamﬁ under i:ha ﬁamg&anﬁ% kz:%: im:ssamaramﬁ am:% _
validly existing drider the Taws of England and Wales ghd it has the power toown its assets
ami carry on its business and other a&&v&t&e&s ag therarebeing z:aﬂéuti;éé :

ﬁ%ﬂﬁiﬁg ah&;gaﬁmns

The: t&ﬁﬁg&t&ﬂﬂﬁ axpr%sad tﬁ ‘be assumed by it in tws Deed are, . amﬁ' t a!; relavant. ?:im&ss

have been, Jegal, vaild, binding and enforceatile obligations (sutje
sguitable remedios gfe dmamtsemary anti Subject 8 %y apgsi aats & sg?%@&ney Iawa).

. ?im‘smmﬁfiixt wit?s ﬁmw a&ﬁgaﬁm&s& o

Tha &nt?? irito and ;:rerfwmanm b%g 4 s::f' and the tramaz:ﬁmns mﬂtamﬁéataci oy, mzs ﬂ&eﬁ
do fot and will not conflict with any or fesult n any breach of (e} any law or mgai&tzm
applicable i:a it, (b} s corstitutipn decuments. ; {c) any agresment orinstrument binding
“Gnon or aty af itsassetsor {d} smy teraryof thez Escrowe Agreﬁmanf .

%wm ami m&hmﬁ:}?

F i ;;rinm;ﬁﬁ that '-

Ii: %;as ?:i'?ﬂ ;%ﬁ%&&? b aﬁm inmg ;m'f’ !'%’fif‘.aﬁtﬁ eﬁew& _emci has tak&g aii n&cwszmy Enﬁm m

authiorise ke entry to, g&ﬁﬂﬁﬁaﬁﬂ% aﬁﬁ ﬁeiwery of; -this: Dieed and the tansactions

- contemplated by’ Fhig Deed,

- %msw&w and 'ﬁﬁmiﬁﬁihﬁiw-m wiﬂe@e |

.af?@ai: _
Mo Bnk of fﬁéﬁw’iﬁ; -
_ i'*éa Event af Dlefault ?’i% @ﬁm’rreﬁ oF is ﬂeﬁﬁnutng oF mfg?ﬁ: rensonably be mms:%ad_ o r&sait_ o

- frenT the exdécution of this Deed o oo effect being glven to s provi
i Holds gy

{rf its dntention %;"%3 enforce such Se‘-;wrzty m%:emﬁt
ﬁ:;mmﬁmia% Bahefit | '

It en*.:ﬂ?s mi:a thig iﬁ@ﬁd m g@aeﬁ fa%ti“; and farthe g:ﬁurgmses of the ;aramai:ian ' g the maz:m

- of its business and 1t Ras given due considerstion to the terms and conditions of the -

- decurnents evidepuing the Secured Obligations and of this Dided and has satishied itsalf that

_ sasonabile -grounds. for bell &‘ﬂﬂﬁ thaé: hy executing this Deed 1t Wil derive
- tommercial benefit. . :

thers arg

Mature of ;'*smﬁasﬁfg' '

"E‘?&& $€£:ii!“f’?:¥ ma’t&d kzy thés %T;}éeti mﬁstzmtaﬁ B ﬁrst pr%mt? ‘.ﬁea&zr?&y iﬁi:areﬁt oy i:h&::
- Becurity Assets and the Security. Assels are not ﬁui}gﬁﬁﬁ: oany ;31“24‘:&:“ or par passu Security _
Arterest,

Esciow Accounts

- “The Chargor s the sole &&gai and i}eﬁ&fiﬁmi Suiterof the Esorow Cash Actount ami the
. Beerpvi Eashy _ . . '

R BT -

s persen .
jrity Interast ovier any agset of the Chargor Has énforted ar givEn ﬁﬁtﬁﬁé= B




_ :f'iui'é:

 “Times for making .zagérwiaﬁiaﬁﬁﬁ& :

The represenitations set oiit in this Deed (including i this Clause) are made or the date of

thiE Deed,

U Unless g mﬁmmnmmﬁ i &xgragmﬁ t@ be g;ve;: at g sg&a@:&ﬁ{: {fat&, .eath rapg*as&matim' _
under this Deed is deerried to be repeated by the Chardor on ear:h date dpon which the

) ‘Secired Obi ?gi;‘iﬁ@ﬂﬁ arg ;mké and o each Quarter Date.

' VWhen & m;tzmsmtmaﬁ 15 zagseated ﬁ: is applied t%:s g r:zrf:umﬁ’mf%cﬁa ﬁﬁiﬁtﬁﬁg at the tme
j zsf regetiiion. . .

' {ﬁﬁs&mm-_ .

- General

. Seeured Obligations are oulstanding.

N

4

' .T%’ae {:harg;cr ms;s;t cﬁm@iy in aii raﬁgaestﬁ wztﬁ a% faws ko whiﬂh s sa&gax:t Whﬁf“ﬁ faﬂtgra £203 =

. under, o for the validity or &!ﬂ‘f@ifﬁﬁé&ﬁﬂ%ﬁgmf ".th;s ‘i&%ﬁ

. -Nﬁi;ﬁmﬁaﬁ of bfﬁax:h '

8 .lﬁaiﬁwisaﬁqﬁs |

The Chargor must promiptly obtain, m
authorisation reguired Under any lay

| Comphiante with laws

o =0 has or is reasonably Tikely to have & Material Adverse Effm;t

ﬁixm&aig amﬁ ‘negative gﬁaﬁgﬁ

- The {:hargm* st not,. wi@hmﬁ: ﬁ‘ié f}fim‘ wr;ﬁaﬁ tonsentoff the: ﬁhar@m

:’“E“he C:hargwr aorees o b& B by i:he mzf&ﬁants 3&%: gk in tma Clause g8 Eﬁrzgg B3 any -

Thiz Chargor must netify the _ﬂhﬁrgmﬁ of any braa::;%’; m‘ ﬁﬂ’y‘ ef i:m pmws;ﬁr;s af tms i:}eeé e '
-pﬁgmpiﬁy upen bacgm jg;,g.. iare oF e gotirranee. s : e

{a) greate m‘ g&ﬁrmst to subsist any ﬁeﬁﬁrﬁy fﬁmrfasi: oh any ﬁag:umy Aszat {mth&f- e
N thari this Security); of .
_' giﬁ} o saf émmfer licenice, Jease o 63:?“%9?%}5% i sg}asa b arx*g Sﬁmﬁt}f Asset atﬁﬁ% |

e BB

) ‘%”iw; t:h;argw ﬁi’%ﬁli mﬁ; wi%:hnist t:%m ;:sriw writ:tan eansaﬁt: mf the a‘::%‘sargee, gsarrmi: o agmﬁ %:cs :
- any varation to the Bscrow Agreement orof the rights attaching to the Bscrow Cash Adcount .

than iz} ar:mﬂﬁaﬂm with the terms of the Fuiding Deed,

- Mo Wﬁtﬁdmw&m

 The t:hargar shail ot wzthssfmw alf m’ amy part ef the ﬁamﬂtg Msairﬁ other %haﬁ wﬁ:h ah&'-
- prier written consent of the {fhargaﬁ {such: ﬁi}ﬂ%ﬂt not to be unreasonably. withheld or
- delayed]. S _ : .

f mw&ﬁaﬁm of terms.

o the Befrowy Cash

Escrow Agent hotification -

The Chargor must:

W pESIEERRE . s 8




(&

'Escrﬁw ﬁgent}
58 - Tafarmation

: '“T?;e Chargor f:;h%zi ;::m\z;m the {Zhargee w;i:h any mfmmat:mn whsciﬁ the‘y PRIy reamn&%y :
mﬁﬁaﬁt in refation o the Sedurity s%sa%:@ _ L

6 DEFAULT |

B4 Events of Default |

Edch o the evnis S8t Gut in £HS Ciause 15 an Eveht of Beraulti |
At .iiﬁéﬂ{i_ﬁﬁﬁgéiﬁ 'fas.zés-=:t;§l_-;ﬁza?; 't‘heliaaﬂwg 'ﬁ%ﬁﬁfgaﬁaﬁg wher ey fa;%_éj_iff%ésé;’ _'

R e the C%%arger fails tc Eﬁfﬁﬂf? w@th or m iﬁ&zmméﬂ ﬁﬂ&awfu f‘:a Ny extant far ’E:i‘%#:'
: Chargor ta perfarm any of its ob igat;gﬂg wgisr i‘.ﬁiﬁ ﬁe&ﬂ or the Fund
- Dm:umeamg _

T amf ;ﬁamcm athﬁr thaﬁ e st:hafgfm Fase ﬁ:;is or ferilidiates ﬁzts ﬁxaec% e the Frind 2
. g £ &t do go-or shows an Iitention to dodo; :

615 Eia%ééﬁ, Financlal Services DAC, UK Branch céases to be the Esc'mw';agéﬁg«- |
CBLE - any ;mrsﬁn takes ;mssesssm of or ﬁxﬁi‘i‘éﬁﬁﬁ o at%;&m;ﬂ:s o exercise amf ;mwa? o
of sule in relation Yo the Secirite As :

: '&é;’;}' | there s an event of d&f&a fe g Poavevar such awm g ﬁ%ﬁ?iﬁﬁiﬁ) Hﬁ{f&? aﬂy nt?xer-
: O Begrky Intérest over or ‘aftacting the Security Assets or in any other assets of .
the Chaigor of sire;:ra are taken to enforce any such Sedurity Titeredty :

618 -t%%a ﬁ?;argar is uﬁa& e m‘ aﬁm&t&:"" aia;i;ty "a g:ay :ts éﬂi}t& as té*mg f‘ali szlue for 18
_ 3 Sor
: i:%‘;a w&éuﬁ a_ aﬁsets s:xf T ﬂhﬁfgﬁ? i e&s &:iran ;%:s §E£§i3 f:?ses; {ta&:mg §lsiie

| “deeount contingent and prospective fiabilities);

519 : in respect of the Chargor, any of the: foll owing pecurs or any pﬁi‘mﬁ takes o
o theeater cto-bake any steps which inthe reasonable opinioniof the Chargee might
| give riseitg: :

- 61%:{ - any sug;xezzmm a:;r msaheduémg 1ts£ ﬁ_&ymﬂstﬁ & mamﬁ:mmm af' |

_ zm‘aagmaﬂt w;t?s aﬁy of fts g::re&%mrs* ar

G182 the a;;pamtmaﬂt csf afa faﬁimi‘ms?:%t% immrzﬁat@n aﬁmmm‘:{aﬁ?ﬁ

. i G
_ the Charge& t:::; bean abseof DrocEss or to hav& fiey mai g:vmsaﬁat. :

R R -
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2 ;;q ¢ idrson G

ﬂf SUHCHEY wifm%{ is, in any event, aﬁ&z:hafge{i within seven ﬁf&‘fﬁ"z ot

its presentation before it s advert isedy; or

5110 - the Chargor asks the Charges to appoint @ Recetver.

Solvent Renrganisation

 yHEN SECURITY BECOMES ENFORCEABLE

o Ewnt ot ﬂ%&fmﬂt

_' "i'i‘;iﬁ Becirity. w;i i;:emme ;mmeé;aiebg en?amaaﬁia ﬁ‘ an Fvent of D&fguii wﬁmrs ::md
toniinding: . . .

' 'Z};‘Waﬁw&' '

“Aftet this Security has becoms enforcesble, the Charges may In s absolube distretion
‘enforce all or any part of this' Security in anyumenner they see fit. - o :

The poier of sale and other powers confarred by Section 101 of the Act; as amiended by

this Deed, will be iminédiately exércisable at any time after this Security has become -
enforeesbie. o . o

Eﬁ?ﬂgﬂﬁﬁﬁﬁT F Sﬁ{iﬂm

' -Gme&*ai

'i‘%:ﬁr the. pnr@@ses of all powers implied by statute) thé Setired i@iéggﬁamf- .a-?a- deeined 1o
have become die and pavable on the date of thts Degd, .

'Segt;en 1%33 of the Az:: §msmmng tha mwaf m" 53 aa} aras:i 5&::&:&?; ‘;%3 of the Aet {regtriz:i:ing :

Mo imiss%s%‘g 2 mmi’gag% in ;&ﬁ&%ﬁﬁmﬁ '

N ’fha t:’:mrggae ol aw Heceiver will be lialie, i::y reazon of mi’ermg ity p@sﬁmm Q%‘ & _
| Security Assel, to account 48 martgageein possessian or for any foss on realisation or for -
- any gefault or omigsion forwhich g mortgages in possession might be llable. .
privileges ' | |

© EBach Hecelver and the !’jﬁéi’gﬁﬁ. are entitled to 3l the ;'zg%zi:s; pnwex%, privil éges anid

impriinities conferred by the Act on miorlgdgees and recelvers duly abpointed under the . -

| Act, except that Section 103of the Act does not ag;p%ys

' ?rﬁmmun of ‘%‘ixim ?amea

will ‘bie toncerped to enquire: _

s j%:;éié N whe‘sﬁea‘ Tha ﬂewrﬁé ﬁiﬁfé{gﬁtmﬁ have. bﬂmma ;saya%i&:,

' {b} o whether any power which the Chargeeora: ?ies:ﬁ ver: Is/are ﬁﬁrpamng m w&r&:ﬁs&

- has becomne exercisable oris belhg properly exercised; -

@ whetherany FiGhEY rermainis die in fespect of t_i'ie.-ﬁem%éﬁj"Ei_&%’ig?&iii%ﬁﬁsfa; or

EesmemesE - B

ﬂg 8 ﬂum&aser} iia;aimg wﬁ:h %:hf;s i:mrgﬁe or & ﬁm&w&r a1 ;ts oy ?;i’ss agents
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g2

G4

| _ﬁ_g.%j“} o :

RECEIVER

- 'é% Recewer Wik ba desmed to ba %:he ageht of the ﬂmrger for &
il b deamed to BE

;I hew any makey paid o tha Chirgse o %’{%‘i?#ﬁ’ti{ﬁ&&é}ﬁé‘;ﬁ-_éﬁ.-iﬁ?i;béﬁ;a@;ﬁ-iéﬁ;' o

Redemption of prior mortgages

' (a} R At sy tirnd Efter this ﬁﬁmmty ms hemma aﬁfﬁmea%} 1 ti‘za ff:izarge& ms*y‘

Gy fedeem Any pﬁm* Beriiiby 1stemst AGEInst By Sef;zm’ty Adssty
: and/er _ .
lfiéi} S pmmre ’che tmn&fer of that %{:imty ,‘inmmst isd th&mmivss, .
. . andfor . _ .

(i) _ ' .sett@ amﬁ pass the as:mmts of i:i’}f.‘ priar martgaege&i thargae sar o
-encumbrancer; any accounts so seitied and passed will
abzente of ranifest Brvet, dontlusive and B m‘iir‘sg 'i}ﬂ-thﬁn

Hafgar,

Cexpenses i . : any: gum r&d&z«mptmﬁ
-aﬁﬁiiﬂr tmnsfen mfgvﬂsng the ;}agmez'zt af any sr&mg&aﬁ oF Hiterest,

Ctal '_ ' Exmpt a8 provided miawf i:%%e f:harg&e may ap;}a}mt &Ny one or more ;:ref“sms '

“to e 3 Receiver of albor aﬁg gartof the Securiby Agsets i
Ay o this -Sﬂmﬁty hag Beroine eﬁ%@r&t&ﬁﬁfﬁ‘, or

oy : 'é%m: i’:ha;é;aﬁﬁ requests the Charges In 3%&';1@3@:-&% time, :

by iﬁ;ﬁ‘y’ ag:;:immmﬁnt under ?‘aragfapﬁ {a) above: may be. ?ﬁ‘g’ deed, wnder seal orin

- werdting Uhder Tty hand.

ﬁ .gxaept TS pmwdeé balow, any rastriction 'Eﬁréiiaﬂfﬁ'et%:i by taw _s:::'rs; the right of & -
scgivet ding under section: -iﬁ?{'%;i} of the ﬁﬂf:}_

Ageht of the Charger

w_

| purposes and sceordingly
he same position as & Receiver-duly appointed by o mortgages
Efs,

urider the AGE, The Chargor alone is responsible for the cont

)

Biciorpasianosly ' ' R b A

engagements, acts, . -
- omiasions, defaults and ]Qﬁﬁ%ﬁ of & Heceier i&mti v Habilides indurrad ﬁy B Reaswar '



LeE .

10,

Rt

102

: 1{;,3

P
i

007

The Chidrges will fot inddr any labils
e reEkon of e aopnintthent of & Regsh

":é% %ecﬁwer may ﬁaﬁsiﬁf aliust, refer to arﬁ;a

}thar fo th@s {:mrgmr or to sny othir pﬁmg} 1‘;?"
¢ O for any gther reason.

Relstionship with Charges

T bhe fullest extem: alltwed by %awg any ngiﬂ: power or fiiﬁare ori conferred t:;y 3:3'"3;53 ?:_"}ﬁad_ '
- Asither &xgmgs’iy or npliedly) o by law on a Recelver

- enforceable be exercised by the Charges n relation to any Secy
‘appointing @ Rgveiverand ﬁﬁ%‘mzths%amﬁmg the apgmmme&t of & Becsiver.

gy after this Seturity becomes
Asset without: Rrst

'-F@W%ts OF amamm
. -ﬁemﬂral

{a) A Raﬁmww Has: ail {}f the ?zghi’.ﬁ g&ﬁwem and diserations set oyt Es&law I tﬁ;&; -

- lause inoaddition tothosk donferred Bh i bvg Any faw; this inclides:
' {t} _ | B the fgh?:ﬁ gzt}wam ang discrieticns conferred on @R

' - pdministrative receiverinder the Insolvency ﬁct, 1986 even if he
HEnot an acﬂmis& atratsm verelver: ahd . '

it} '. - '_ R atﬁemxse; all i:he rzght&, bowers aaﬁ diseretiony cunfarmé By

s e rRCEIVEE. L0, @ recsiver and manager) uoder the Act and the___ N

Insatwaﬁw AL, 1586,

- 5{%:;;;? e If there ts more Hhan arie %mﬁf&r hﬁ cﬁﬂg {;%"%“ e a?: f:m B&ﬁ“‘tﬁ time e&aﬁh Receivar:

fyay {tﬁniﬁ&& the document appointing hirn states otherwise svercise alf of the
pawers conférred on & Recsiver gndér thsﬁ e m{iméz;aﬁy and’to the exclusion
Bt any. oifier Receiver,

:?@W&ﬁ'ﬁﬁn -

' _%R%x:{géw hay '-t_afiﬁgf-iiﬁm&ﬁiaﬁé possession of, .gﬂ;ﬁ-%’ﬁ angd @f&ﬁgxsﬁ afy Sacurlty éﬁss’_e’ﬁ
“Enmiployess
A Remw&r m&y a;}gﬁm& @md tisgcharg:«z mamsgmx, ﬁfﬁmfg ag&zﬁtﬁ, amaﬁnmnﬁs s&ﬁfania _
Cand others for the: ;;asrp&ms of this Dised 1&;:%{.}!“% such terms as to mmunamtxen o athemfsa. -
s he finks it : . .

A Recalyer masg ﬁzﬁth&fg& aily person a@mm‘iteé By tﬁe Ch;&zgﬁn

c{sm;&mmim '

an; -éﬂ%ﬁg}fﬁrﬁ%ﬁ% and affe:a;;ﬁga; sy clairn, '
v ersoirwhio % ordaims to be e oredittie

account, dispute, question or demandwith or by

of the Chargor or: mﬁafxﬁg i Eny way toany Security feset,
_ : Legal acﬁmﬁ |

' A ﬁef;ﬁi@ea" may ?:;;“mg, ;::mmmi:ﬁ; _aﬁfame, éﬁféa& %’m{i aﬁ}aﬁiﬁﬂ By dction; smi: Br'
‘proczedings n relation to any Eﬁmﬁw Asset-which he thinks At

' R&m&;ﬁ‘s

_ A Rﬂoewar way give g vaiiﬁ rEceipt for an? mﬁneyg ami examta Hivy as;mraam or ﬁ'}iﬂg L '
“which ey be proper or éﬁ@;mbiﬁ o maiia%ng &ﬁ‘y’ ﬁeﬁiﬁty Agset; -

) .naiagatian

A Reesiver may delegate his powers I aicordance with this Deed.

o ISEASORY IR EERAEEEN: - S
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Other powers

A Receiver may:

Cal o dh ‘alf pther acts and %?:mgs whiz:ﬁ e may r;smsiﬁer‘

raﬁie- e}r ﬁeﬂaﬁsary for
.fesaéisir;g mny Securd cive to-any of the Fights;

| powers or discretions conferred on a Recsiver under or hﬂg yirtue of this Deed or
'§aw,g _ : : .

by xerdse n re?:aﬁﬁﬁ to any Secuz‘sty Asset all the sowers, authorties and thmgs'

which: he would be capable pfexercising if he were the dbsolute beneficial owner

of that Security Assetiand
{e) - use the natie of the Chiarder for any of thi above purposes.
APPLICATION OF PROCEEDS |

iy "m oF owards ;mymam: of ar pm*egiz i fmr ai £o5ts an_

ﬁiﬁy honeys fecaivmi i}’y the Qhﬁrga& 0?‘ smy K&mwm‘ aﬁ:&f %:hiﬁ ﬁﬁc:umy has - bammﬁ

- énforceablesmust be applied in the fellowing ordér of pristity:

wienses ncurred !:syf the
th this Deed and af ail

Chargee or ‘any Receiver under or in wﬂﬁeﬁmf‘f

e pefnuneration due twany Recelver underor i connection withthis Deedy _:' e =
by deer towards payihent of or grovision for'the S&mméiﬁﬁﬁgﬁﬁfm‘s; afid
(@) e -1:': payrient of the surpius {if amw} tothe i:hargaf & other ;aema anﬁtﬁaﬁ ta it

"?h%s C&an&& does fet’ }3?‘8}&%’[?&& the ght of the f:%}argae %:@ mmve? Bny shortfall from the

L ~ Charger.

1z

B

C12

i

EXPENSES AND INDEMNITY

‘Amendment costs

fithe t‘:hargaz‘ %‘E&S@Nﬁﬁtﬁ an amamémmt waiy

T mﬁm e Chargm‘ shaﬁ aﬁ f iy

reimbiirse the Uharges for the amount of 8l costs and 84
reasonably incurred by the E%"targee In responding to, gvaématzngi ﬁegaﬁating or complying

with that réguest or requirement.

' gafamm;eﬁf-aw grmmﬁm mg- :

: The Chargor shall, on. ﬁﬁm&ﬂ@f ;:sey m %:%“ve ﬂharg% the ammmé: af &l costs. am:i @x;ﬁﬁﬁﬁ#&s-
}.

| - preservation afan ngkw uﬁ&er 3;??;5 ﬁacantgs aﬂd amf Qrﬁﬂﬁéﬁ%f‘:§$ ;nﬁt mta{% t&y ar agamat '

{including legal fe

the Chargee gsa ﬁaraﬁes:;uéﬁm aﬁ%‘ f:akmg? Hilding or enfarmﬁg g %ﬁﬁﬂi‘%

‘Stanip taxes s

Thi ﬂﬁargm Ehaﬁ pzzzy aﬁﬁ o8 é&mmd mdemmfy the %:har*gm aga ﬂS‘iZ any vost, loss oF '

124

tability that the. Charges Incurs.j

relation toall bstamp gi{.fi:*g! rﬂgiﬁtm’?:mﬂ am}‘ othersimifar

“axes gmyahi& It réspectof this Beed,

mmrgmf defauit

o mmfrec% hy zt as a rﬁsuft ﬁ%’“

{aj; : thﬁ exmfmnm t:#f arsy Event oF Dafaglt in: m§atma to the ﬁ:’h&rgmrg

iy . IESTERRE S ds

St {inﬁudmg legal f&es}- . '
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| {5}-: _

 Any:suchdsl egation may’ b o ﬁe Ui
the i’:%wrgée or any Receiver may think Bt

D The C&argm rigk
a0y loss or liability.
i "'j:s:iﬁéegaiza ap mi&d&? Gute

o thie peouirrence of Event of Default, -any ecticn whi

y &mn%: wh;c%} it reasmahiy ﬁei;ﬂmﬁ is ar. svem: af Dafauit i m_ _
_miama ta the -f:hargm! o

Bﬁ(;}msseﬁ Eﬁ be amm& f’b\j i -_.m tms iﬁew

- ;fyz-iﬁ&s@é?ﬁzmﬁ- .

. ;?ﬁwm* ﬁ‘f &ﬁﬂtﬁﬁ?

"‘i‘hﬁ {:%mrg&& OBy ﬁ&miwr ey de%@at& §}¥ power mf i‘it%ﬁm&? or i any i:‘&t%‘%ﬁ?‘ maﬂmr m

Enyperson any right, ges:swar or-discrelion exﬁrc%ﬁaﬁ:ﬁa Bipthem orit tmséiaf this Dieed.

Tﬁrmsi

amf bSO fm!usﬁing mww m Eﬁb*ﬁﬁ agaitm} wniaﬁ

Liability

i

s ﬁz:ewer wzﬂ b g afy wa*gf
ey %m_ : ami af:%:; ém‘w%t it

fiable & respsndible Yo the Chargor for
ission or misconcuct on the Partof any-

N '_i&ﬁﬁ'ﬁiﬁﬁ ﬁsﬁ&ﬁmtiﬁﬁ
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