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Ealing College Limited

Balance Sheet
As at 31 August 2022

Notes
Fixed assets
Tangible assets 4
Current assets
Debtors 5
Cash at bank and in hand
Creditors: amounts falling due within
one year 6

Net current assets

Net assets

Capital and reserves

Called up share capital 7
Share premium account

Profit and loss reserves

Total equity

2022
£ £
174,443
1,069,062
133,533
1,202,595
(939,596)
262,999
437,442
148
54,534
382,760

437,442

2021
£ £
126,154
1,057,187
45,178
1,102,365
(640,409)
461,956
588,110
148
54,534
533,428

588,110

The directors of the company have elected not to include a copy of the profit and loss account within the

financial statements.

These financial statements have been prepared and delivered in accordance with the provisions applicable to

companies subject to the small companies regime.

16 December 2022

The financial statements were approved by the board of directors and authorised for issue on .............cc.........

and are signed on its behalf by:

Mark Malley
Director

Company Registration No. 03248693
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Ealing College Limited

Notes To The Financial Statements
For the year ended 31 August 2022

11

1.2

Accounting policies

Company information
Ealing College Limited is a private company limited by shares incorporated in England and Wales. The
registered office is Bellevue Education International Second Floor, 200 Union Street, London, SE1 OLX.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of Ireland” (“FRS 102") and the requirements of the
Companies Act 2006 as applicable to companies subject to the small companies regime. The disclosure
requirements of section 1A of FRS 102 have been applied other than where additional disclosure is
required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company.
Monetary amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal
accounting policies adopted are set out below.

This company is a qualifying entity for the purposes of FRS 102, being a member of a group where the
parent of that group prepares publicly available consolidated financial statements, including this
company, which are intended to give a true and fair view of the assets, liabilities, financial position and
profit or loss of the group. The company has therefore taken advantage of exemptions from the following
disclosure requirements:

» Section 7 ‘Statement of Cash Flows’: Presentation of a statement of cash flow and related notes
and disclosures;

- Section 11 ‘Basic Financial Instruments’ and Section 12 ‘Other Financial Instrument Issues:
Interest income/expense and net gains/losses for financial instruments not measured at fair
value; basis of determining fair values; details of collateral, loan defaults or breaches, details of
hedges, hedging fair value changes recognised in profit or loss and in other comprehensive
income;

« Section 26 '‘Share based Payment’: Share-based payment expense charged to profit or loss,
reconciliation of opening and closing number and weighted average exercise price of share
options, how the fair value of options granted was measured, measurement and carrying
amount of liabilities for cash-settled share based payments, explanation of modifications to
arrangements;

« Section 33 ‘Related Party Disclosures’: Compensation for key management personnel.

The financial statements of the company are consolidated in the financial statements of Gems Beta
Holdco Limited. These consolidated financial statements are available from its registered ofﬁce Narrow
Quay House, Narrow Quay, Bristol, England, BS1 4QA.

Going concern

The directors have considered the company’s forecasts and projections and have taken account of the
current inflationary pressures and ongoing impact in areas such as the cost of food and gas and
electricity prices as well as wage inflationary pressures, all of which might have adverse impact on both
fee income and rising utilities costs. After making enquiries the directors have concluded that there is a
reasonable expectation that the company has adequate resources to continue in operational existence
for the foreseeable future.

The company will also rely on the support from Bellevue Education International Limited and Gems Beta
Holdco Limited if the current pupil number projections cannot be achieved. Therefore, these accounts
have been prepared on the going concern basis.




Ealing College Limited

Notes To The Financial Statements (Continued)
For the year ended 31 August 2022

1.3

14

1.5

1.6

1.7

Accounting policies (Continued)

Turnover
Turnover represents the value of fees charged for educational and other related services delivered to
pupils of the school in the accounting year, net of discounts.

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net
of depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over
their useful lives on the following bases:

Leasehold building and improvements 10 years
Motor vehicles 5 years
Fixtures and fittings 5 years
IT equipment 3 years

The gain or loss arising on the disposal of an asset is determined as the difference between the sale
proceeds and the carrying value of the asset, and is credited or charged to profit or loss.

Impairment of fixed assets

At each reporting period end date, the company reviews the carrying amounts of its tangible assets to
determine whether there is any indication that those assets have suffered an impairment loss. If any
such indication exists, the recoverable amount of the asset is estimated in order to determine the extent
of the impairment loss (if any).

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with
banks, other short-term liquid investments with original maturities of three months or less, and bank
overdrafts. Bank overdrafts are shown within borrowings in current liabilities.

Financial instruments
The company has elected to apply the provisions of Section 11 'Basic Financial Instruments’ and Section
12 *Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party
to the contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements,
when there is a legally enforceable right to set off the recognised amounts and there is an intention to
settle on a net basis or to realise the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the
effective interest method unless the arrangement constitutes a financing transaction, where the
transaction is measured at the present value of the future receipts discounted at a market rate of
interest. Financial assets classified as receivable within one year are not amortised.




Ealing College Limited

Notes To The Financial Statements (Continued)
For the year ended 31 August 2022
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Accounting policies (Continued)

Impairment of financial assets
Financial assets, other than those held at fair value through profit and loss, are assessed for indicators
of impairment at each reporting end date.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the
assets of the company after deducting all of its liabilities.

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and
preference shares that are classified as debt, are initially recognised at transaction price unless the
arrangement constitutes a financing transaction, where the debt instrument is measured at the present
value of the future payments discounted at a market rate of interest. Financial liabilities classified as
payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary
course of business from suppliers. Amounts payable are classified as current liabilities if payment is due
within one year or less. If not, they are presented as non-current liabilities. Trade creditors are
recognised initially at transaction price and subsequently measured at amortised cost using the effective
interest method.

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of transaction
costs. Dividends payable on equity instruments are recognised as liabilities once they are no longer at
the discretion of the company.

Taxatlon
The tax expense represents the sum of the tax currently payable and deferred tax.

Tax losses are transferred between companies within the group at no charge.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as
reported in the profit and loss account because it excludes items of income or expense that are taxable
or deductible in other years and it further excludes items that are never taxable or deductible. The
company’s liability for current tax is calculated using tax rates that have been enacted or substantively
enacted by the reporting end date. '




Ealing College Limited

Notes To The Financial Statements (Continued)
For the year ended 31 August 2022

1.10

1.11

1.12

Accounting policies (Continued)

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are
recognised to the extent that it is probable that they will be recovered against the reversal of deferred tax
liabilities or other future taxable profits. Such assets and liabilities are not recognised if the timing
difference arises from goodwill or from the initial recognition of other assets and liabilities in a transaction
that affects neither the tax profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the
extent that it is no longer probable that sufficient taxable profits will be available to allow all or part of the
asset to be recovered. Deferred tax is calculated at the tax rates that are expected to apply in the period
when the liability is settled or the asset is realised. Deferred tax is charged or credited in the profit and
loss account, except when it relates to items charged or credited directly to equity, in which case the
deferred tax is also dealt with in equity. Deferred tax assets and liabilities are offset when the company
has a legally enforceable right to offset current tax assets and liabilities and the deferred tax assets and
liabilities relate to taxes levied by the same tax authority.

Employee benefits
The costs of short-term employee benefits are recognised as a liability and an expense, unless those
costs are required to be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services
are received.

Termination benefits are recognised immediately as an expense when the company is demonstrably
committed to terminate the employment of an employee or to provide termination benefits.

Retirement benefits
Payments to defined contribution retirement benefit schemes are charged as an expense as they fall
due.

Leases
Rentals payable under operating leases, including any lease incentives received, are charged to profit or
loss on a straight line basis over the term of the relevant.

Judgements and key sources of estimation uncertainty

In the application of the company’s accounting policies, the directors are required to make judgements,
estimates and assumptions about the carrying amount of assets and liabilities that are not readily
apparent from other sources. The estimates and associated assumptions are based on historical
experience and other factors that are considered to be relevant. Actual results may differ from these
estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised where the revision affects only
that period, or in the period of the revision and future periods where the revision affects both current and
future periods.




Ealing College Limited

Notes To The Financial Statements (Continued)
For the year ended 31 August 2022

3 Employees

The average monthly number of persons (including directors) employed by the company during the year

was:
2022 2021
Number Number
Total 22 20
4  Tangible fixed assets
Land and Plant and Total
buildings machinery
etc
£ £ £
Cost
At 1 September 2021 186,832 449,379 636,211
Additions - 74,064 7,730 81,794
At 31 August 2022 260,896 457,109 718,005
Depreciation and impairment
At 1 September 2021 79,141 430,916 510,057
Depreciation charged in the year 22,184 11,321 33,505
At 31 August 2022 101,325 442 237 543,562
Carrying amount
At 31 August 2022 159,571 14,872 174,443
. At 31 August 2021 107,691 18,463 126,154
5 Debtors
2022 2021
Amounts falling due within one year: £ £
Trade debtors 4,696 10,460
Corporation tax recoverable 29,366 -
Amounts owed by group undertakings ‘ 976,664 976,664
Other debtors _ © 58,336 51,528
1,069,062 1,038,652
" Deferred tax asset - 18,535

1,069,062 1,057,187

The trade debtors includes bad debts provision of £266,290 (2021: £253,418).

-6-



' Ealing College Limited

Notes To The Financial Statements (Continued)
For the year ended 31 August 2022

5 Debtors

6 Creditors: amounts falling due within one year

Trade creditors

Amounts owed to group undertakings
Taxation and social security

Other creditors

7 Called up share capital

Ordinary share capital
Issued and fully paid

A Ordinary shares of 0.1p each
B Ordinary shares of 0.1p each

8 Audit report information

(Continued)

2022 2021

£ £

121,941 5,876

700,015 437,892

20,195 21,778

97,445 174,863

939,596 640,409

2022 2021 2022 2021
Number Number £ £
125,000 125,000 125 125
22,500 22,500 23 23
147,500 147,500 148 148

As the income statement has been omitted from the filing copy of the financial statements, the following
information in relation to the audit report on the statutory financial statements is provided in accordance

with s444(5B) of the Companies Act 2006:

The auditor's report was unqualified.

Senior Statutory Auditor: Shivani Kothari

Statutory Auditor: Moore Kingston Smith LLP

Financial commitments, guarantees and contingent liabilities

Certain assets and property are secured by a legal fixed charge under the external group funding

arrangements.
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Notes To The Financial Statements (Continued)
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11

12

Operating lease commitments

Lessee :
At the reporting end date the company had outstanding commitments for future minimum lease
payments under non-cancellable operating leases, as follows:

2022 2021

£ £

Within one year 122,342 120,000
Between two and five years 386,051 480,000
In over five years - 20,000
508,393 620,000

Related party transactions

The company has taken advantage of the exemption in Financial Reporting Standard Number 102
section 33.1A from the requirement to disclose transactions with group companies on the grounds that
consolidated financial statements are prepared by the ultimate parent company.

Parent company

The immediate parent undertaking is Bellevue Education Group Limited, a company incorporated in
England and Wales. '

The intermediate parent undertaking of Ealing College Limited is GEMS Beta Holdco Limited, a
company incorporated in England and Wales. GEMS Beta Holdco Limited is the smallest group for
which consolidated financial statements are prepared and these financial statements are included in
those consolidated financial statements. These are available from Narrow Quay House, Narrow Quay,
Bristol, England, BS1 4QA. ’

The ultimate parent undertaking of GEMS Beta Holdco Limited is GEMS MENASA Holdings Limited, a
company incorporated in the Cayman Island.




