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ELECTIVE RESOLUTION OF POST OFFICE PENSIONS TRUSTEES LIMITED

The elective resolution set out below was passed as a written resolution of the Company, on
18 November 1998.

Elective Resolution

That pursuant to S 386 of the Companies Act 1985, the Company hereby elects to dispense
with the obligation to appoint auditors annually.

M

R J Chapman
.Chairman

19 November 1998
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