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RECEIPTS £
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E-nst & Young LLP

I More London Flace
L ondon

SEL 2AF

To All Known Creditors

Dear Sius

TXU Europe Group plc (in Liquidation, formerly in Administration and subject

Tel - 424 20795: 2000
Fax - 44 207951 1345
ey com

to a Company Voluntary Arrangement)

TXU Europe Energy Trading Limited ()n Administration and subject to a

Company Voluntary Arrangement)

TXU UK Limited (in Administration and subject to a Company Voluntary
Arrangement)
TXU Europe Power Limited (in Administration and subject to a Company

Voluntary Arrangement)

TXU (UK) Holdings Limited (in Administration and subject to a Company

Voluntary Arrangement)

Eastern Electricity Limited (in Admunistration and subject to a Company

Voluntary Arrangement)

Energy Holdings {(No 6) Limited (in Administration and subject to a Company

Voluntary Arrangement)
{together the “Companies”)

Please find enclosed a progress report to creditors n respect of the Companies for the six month

penod to 27 January 2016

If you have any queries relating to the contents of this report, please contact the TXU Helpline on
+44 (0) 20 7951 5555

Yours faithfully

for the Co

AR lBfoom

anes

4\,’-———/

Joint Admuinistrator, Joint Liquidator and Joint Supervisor

Enc

Alan Robert Bloom and Stephen John Harms are licensed in the United Kingdom to act
Accountants of England and Wales and Roy Bailey 15 licensed i the United Kingdom
Chartered Certified Accountants

The affars business anc property of the Companias are being managed by the Joint Administrators Joirt Liquidators and Joint Supervisors The

as an Insolvency Practinoner by the Insbitute of Chartered
10 act as an Insolvency Practiioner by the Asscciation of

TXU Helpling +44 (0) 20 7951 5555

Our Ref ML7E/TH/ASIIR/IARB

11 February 2016

Joint Administrators Joint Liguidators and Joint Supervisors contract only as agenis of the Companies and without personal hiability

We may collect use, transfer store or olherwise process (collectvely,
Data®) We may Process Personal Data in vanous junsdichions in aceor

liration) 1he Data Protection Act 1998
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TXU Europe Group plc and certain subsidiaries (in
Liguidation/Administration and subject to a Company
Voluntary Arrangement)

Joint Administrators’ progress report to creditors as at 27 January 2016 and

Supervisors' progress report pursuant to clause 13 3 of the CVA Terms dated
10 January 2005

~

11 February 2016

EY

Building a better
working world
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Abbreviations

BVAG
CVA
CVA Companies

CVA Proposal Documents

EEH

EET

EET BV

EET ttalia

EH3

EHB

ENK

ENS

EY

EY CVA Companies
German Finance BV
Group

Holding Companles
KPMG

KPMG CVA Companies
Ned BV

Office Holders

TEG

the Administrators

The Companies
The Liguidators

Braunzchweiger Versorgungs AG

Company Voluntary Arrangement

Those companies histed in Appendix C that are subjectto a CVA which came into effect on 28 January 2005
The Introductory Letter, CVA document and the Explanatory Statement issued on 10 January 2005
Eastern Electncty Holdings Limited (in Administration and subject to a CVA)

TXU Europe Energy Trading Limuted (In Administration and subject to a CVA}

TXU Eurepe Energy Trading BY

TXU Eurepe Energy Trading {ltalia} SpA

Energy Heldings {No 3) Limited (in Liquidation and subject to a CVA)

Energy Holdings (No ) Limited (in Administration and subject to a CVA)

Eastern Norge Kobbelv AS

Eastern Norge Svartisen AS

Ernst & Young LLP

Those companies sted in Appendix C that are under the heading EY CVA Companies

TXU Eurcpe German Finance BY

TXU Eurcpe Group ple (in Liquidation and subject to a QVA)

TXU companies located above Group within the corporate structure

KPMG LLP

Those companies listed in Appendix C that are under the heading XPMG CVA Companies

TXU Europe Energy Trading {Nederand) BV

Administrators of Liquidators of ¢ach CVA Company

The Energy Group Limited {in Admiristration and sukject to a CVA)

Fogneﬂy Alan Bloom and Roy Bailey of EY, tegether with John Milsom and James Tucker of KPMG in respect
of Group,

Alan Blopom and Roy Bailley of EY in respect of TXU UK EET, TXU Power EEH EHE& and UKH
Collectively TXU UK EET, TXU Power, UKH EEH and EHBE

Alan Bloom and Roy Batley of EY in respect of Group (since hquidation on 6 August 2012)
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the Rules

the Supervisors
TXU Power
THU UK

UKH

The Insolvency Rules 1986 (as amended)

The Jaint Supervisors of the CVA Companies

TXU Europe Power Limited (n Admimistration and subject to a CVA)
TXU UK Limited (in Administration and subject to a CVA)

TXU (UK) Heldings Lwmited (in Administration and subject to a CVAj

EY i
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Introduction

11 Basis of preparation

This repar has been prepared by the Administraters of the Companies to comply with their statutory duty to report to credtors under rule 2 30 of the
Rules This report provides details of progress in the admirustrations durning the six month pericd to 27 January 2016 and should be read in
conjunchion with the Administrators previous reports and updates ana other formal announcements

We draw your attention to the contents of the ‘Important Notice on page 1 of the Explanatory Statement dated 10 January 2005 which can be located
on the Administrators’ website www txuinio ¢o Uk There are numerous caveats and disclamers in that document in particular in the area of
estmated outcomes The comments therein should be regarded as extending to this document also

Other than for any statutory duty owed by the Administrators to provide a progress report 10 creditors, none of the Adrministrators, EY KPMG therr
paitners members employees professional advisers or agents accept any liablity or assume any duty of care to any third party (whether it 1s an
assignee or successor of ancther third party or otherwise) in respect of this reporl and any such parly who receives a copy of this report whether
from EY KPMG or any ather source, shall have no nght of recourse aganst EY KPMG its partners members employees, professional advisers or
agents

12 Background/summary update

The High Court appointed the Administrators to Group TXU UK and EET on 19 November 2002 with the exception of Chnstopher Hughes wha was
appeinted Conflict's Administrator of TXU UK on 11 March 2004 The High Court subsequently appointed Administrators to TXU Power and UKH on
17 February 2003 and 27 August 2003 respectively The EEH and EHE appoiniments were made on 18 September 2003

On 28 January 2005 the crediters of the CVA Companies approved the voluntary arrangements for the 28 companies outlined in Appendix C As
previously reported the CVAS represent a ‘package deal for the resolution of all disputed claims between CVA Companies and with the Holding
Companies and crediers claims against CVA Companies This process was implemented to enable the cash already realised and the ¢ash from
any future reahisations 10 be distnbuted to the creditors of the CVA Companies as quickly as possible, without the risk of protracted htigation to
resolve the vanous disputed matters Detailed information on this and other relevant matters 1s included in the Explanatory Statement which was
forwarded to creditors on or around 10 January 2005

Copies of the CVA Proposal Documents and other imporiant updates are available at www beninfo.co.uk  Further reference to the progress i the
CVAs 1s summansed in section 3 of this report
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Following the seccessiul progress of the CVAs and the payment in full of all known TXU UK creditors 1t was decided that the Conflicts Admiristrator s
role had come ta an end and pursuant te a High Court application by the TXU UK Administrators, the Court crdered that Chnstopher Hughes
(formerly of Kroll Talbot Hughes LLP} be removed from office as Conflict’s Administrator On 26 March 2010 Gareth Hughes was removed as
Administrator of TXU UK and EET as his specific roies had similarly come to an end

As reported previously Group was placed into Compulsory Liquidation on 6 August 2012 and the High Court appointed Atan Bloom and Roy Bailey
as Joint Liquidators

The Supervisors are anticipating paying a ninth and final distribution once we are in a position to conclude the hquidatien/administrations and CVAs of
the CVA Companies n accordance with clause 36 and Part F paragraph 5 of the CVA document and Explanatary Statement ( Termination of the
CVAs) The issues affecting the uming of the final distnbution and conclusion of the administrations and CVA's of the CVA Companies are discussed
on the following page

The historic and future distnbution timetable 1s detaided below

Actual first drstnbution 30 March 2005
Actual second distnibution 2 August 2005
Actual third distnbution 19 January 2006
Actual fourth distribution 20 July 2008
Actual fifth distribution 30 March 2007
Actual sixth distribution 2 Apml 2008

Actual seventh distnbution 23 September 2009
Actual eighth distribution 15 August 2013

Anticipated final distnbution To be confirmed
Appendix B of this reportincludes a schedule of the cumulative eighth distnbution dividend percentages To date CWA distributions totalling

approximately £2 0 till:ion have been made of which £1 8 billion relates to the EY CVA Companies and £0 2 billion relates to KPMG CVA Companies
In addwion £0 2 bdhion has been paid to TEG as shareholder of Group

EY 2




As previously reparted the final distnbution and the cenclusion of the iqudation/administrations and CVAs will take place once we have reached a
conclusion on a number of outstanding 1ssues The focus of the Office Holders contnues 1o be 1o

Reaching an agreement with KPMG being the Office Holder of TEG on a8 mechamism te deal with the contingent asbestos claims in TXU UK
and the treatment of the surplus funds currently held in TXU UK and

Working towards paying a ninth and final distnbution which 1s now estimated to take place by the third quarter of 2016 The timing will depend
vpen the progress that can be made in concfuding the above matter

Further detail on the above 15 outlined 1n Section 2 The Office Holders will prowide a further specific update on the final date for distribution in due
course

EY |3



Administration progress

21 Update on matters since previous reports

The Office Holders of each CVA Company have continued to perform the functions required by them in accordance with their duties and powers
These are pnncipally implementing the terms of the CVAs realising the remaining assets referred to in the Charrman s report dated 28 January
2005 and resclving 1ssues with outstanding creditors claims

An updated receipts and payments accounts for the six administration companies and the liquidation of Group for the $ix months o 27 January
2016 15 set outin Appendix A

Specific commentary on the progress of certain matters 15 included below

22 TXU UK - Treatment of asbestes claim and application of surplus funds

In the last report to creditors the Joint Administratars of TXU UK held surplus funds of c £13 5§ milllon  As at the date of this report the funds held
total £13 498m

TXU UK s Office Holders believe that TXU UK may have future llabihties in respect of asbestos related claims whose aggregate value 13 estimated
under certain assumptions to be In excess of the £13 498 milion surplus funds The Office Hotders of TXU UX cantinued, in consultation with their
legal advisrs 10 explere the exit options available to them in respect of persons who have or might in the future have claims against TXU UK for
asbestos related injunes

The outcome of any eventual exit option undertaken will not affect the TXU UK creditors who have already received distributions totaling 100p in
the £

As mentioned In the previous repor, the Administrators commissioned a report assessing possible future labilities in relation to latent personal

injury claims  Under the most recent report dated 7 Apnil 2015 the discounted future asbestos liablites have been estimated under certain
assumptions, at between ¢ £1 6 million and ¢ £18 8 million, based upon claims advised up to 31 December 2014

EY |4



In addiion to the £13 498 million reserve for the future asbestos related habilities in TXU UK, there are funds totaling c£15 7 mill:on dncluding
interest) held at Group This relates to cash which was transferred from TXU UK and Direct Sales as a part of the sixth and saventh distnbutions
which has been ring-fenced pending a resolution of how these asbestos claims should be closed out

In the reporting period several discussions and meetngs have been held between the parties and the Administrators and their legal advisors to
explore the possibility of a consensual agreement with TEG being the ultimate shareholder of TXU UK and to discuss the options avalable to deal
with TXU UK and its contingent asbestos ctaims These discussions are ongoing and the Acministrators continue to review the situaton

23 OQverseas assets
231 EETBV

As advised prewviously the majonty of assets within EET BV have been realised To date, realisations from EET BV totalling £63 78 million have
been received across Group EET and TXU UK

The final distnbution from EET BV 1s expected by March 2016 upon receipt of a VAT refund in respect of the distribution made in July 2014
24 Tax

As previously reported the Joint Administrators have obtained the UK corporation tax clearance to 31 March 2014 i relation to the Campanies It
should be noted that now Group 1s In hquidation losses generated by the holding companies are no longer avallable to the CVA Comparues (apar
from Group) and therefore tax will be payable on interest eamed / other gains going forward

The tax computations for the period to 31 March 2015 have been submitted 1o HM Revenue and Customs

Conclusion of the UK corporate tax affairs 1s subject to the completion of the outstanding issues ang final distribution of the funds held within the
Companies

25 Administrators’ time costs

As at the date of this report EY Administrators’ fees of approximately £44 47 million plus VAT acress the six administrations and Group (now in
lqu:dation) as detaded below have been billed
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- Atotal of c £24 14 milhon in respect of Administraters time costs that have been incurred on the six administrations excluding Group and
- Cumulative Administrators fees of ¢ £20 33 mill:on incurred to 5 August 2012 in respect of Group

All EY Administrators fees have been billed in accordance with the rates and approval mechanism agreed by the Creditors’ Committees and
subsequently amended by the CVA document

The KPMG Administratars of Group have incurred feas of appraximately £14 7 million plus VAT and disbursements as at 5 August 2012, which as
with the EY Administrators fees, have been billed in accordance with the rates and approval mechanism agreed by the Creditors’ Committees and
subsequently amended by the CVA document

Following the cempulsory hquidation of Group on & August 2012 the Jomt Liquidators remuneration 1s approved by the Liquidation Committee
Cumutative Liquidators fees of ¢ £130k have been paid to date

2.6  Creditors' Committees

The Administrators continue to report to the Creditors Cemmittees on all matters of importance In relation to the administrations/Aiquidations of the
Companies

EY {5



CVA developments

31 CVAProgress

As reported previcusly the eighth distribution to CVA Companies creditors took place an 15 August 2013 when £79 million of cash was
distnbuted to creditors and a further £0 34 million was paid into the claims reserve in relation to disputed claims

Detailed at Appendix B (s a table shawing the dividend outcome to date

We now anticipate the ninth and final distibution 1o take place by the third quarter of 2016 however 1tis dependent on reaching a conclusion
In relation to the unresolved matter reported it Section 2 abave The Administrators will continue to update the TXU website with news and
informatian on the final dividend timing in between progress reports

32 Summary of assets, reserves and liabilities

321 Assets and asset reserves

Progress regarding future asset recovenes {principally the remaining overseas assets (n EET BY and BVAG), have been referred to earier
With the exception of these recovenes, i 15 not anticipated that there will be any other matenal realisations

322 Liabiities

Total agreed claims currently stand at £2 076 6 million with general provisions for unsecured clams of £3¢ million  The end position creditor
clams are anticipated to be £2 076 6 million on koth a realistic and pessimistic basis which compares 1o £2 197 millon and £2,461 million
respectively as per the CVA Proposal Documents

Work has continued since our previous reporis in respect of the asbestos related claims against TXU UK and the recovery of all unrealised
assets with a view to resolving all remaining matters pnor te the final distribution o crediters It shou!d be noted that with the exceptions of the
TXU UK CVA Creditor claims  &ll other external crediar claims have been adjudicated upon

The table below illustrates the current position of external unsecured creditors and a current estimate of the final end position on a realistic
and pessimistic basis
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Actual General Tistribution Current end Fosihon estimates.

allowad ciaims resenve total ctaims reatistic pessimIsiic

(Ermithon)] {Emillion} {f milhon} [Emithon) {Fmifhon}

Group 4650 100 4750 4650 4750
EET 11446 100 115486 11448 11548
TRU UK 508 100 608 50 8 %08
TXU Power 940 940 940 940
Other £Y Companies. 1251 1251 1251 1251
Other KPMG Companies 1971 1971 197 1 1871
20766 300 2106 6 2076 6 2,106 6

Note The above table does not take Into account the TXU UK asbestcs related personal injury claims as previously discussed in our reponis

323 Supervisors’fees

In accordance with the CVA Terms the Supervisors fees in relation to Group and EET are approved by therr respective Crediters' Committees
The Superwvisors’ fees in relation to the remainder of the EY CVA Companies are approved by the EET Creditors’ Committee  Acrass the six
administration CVA Companies and Group the fees billed to date are approximately £4 64 million plus VAT and disbursements
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Appendix A

TXU Europe Group plc {In Liquidation and subject to a CVA)

Liguication six months

Liguidation cumulative 08/08/12

CVA twelve months

Liquidators’, Admunistrators’ and Supervisors’ receipts and payments for the period
to 27 January 2016

CVA cumutative 28103/05 to

Receipts IE) 2B/07/18 ro 21114 to 2701118 20/01/15 ta 27101116 27104116
Bank and other imerest 70 893 836 214

Call receipts 35 395 332 279 181 4:‘!2
Clamns reserve o 10 079 800

Claims reserve interest o 4 280 908 T

EET BV Recoveres i T T -99‘3 044 - o T )
Escrow top-up recepts - T T T B -/ T T 4‘-8;5
Estate funds Laken over 4 883 680

Group rehef 4053

Group subrogated payment ) 33 944 478

Intercampany recaipts  Nedalo 558 978

Receipis in relatien 1o ENS & ENK. 1112199 20 570 742
Moneys due ATL o i 126 954 884

Reserva 16 300 778 B

Monies received from KPMG T o - -2 405114 - T T -
Petitiorang craditors costs - - 1165 - i -

Transfer from administraters  creditors (incl interest) - o 11127344293
VAT recovered 105 545

Total receipts 70 893 237 561 06T 1,412,903 270
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Ligurdation six monthe

Liquidation cumulative G&/08/12

CVA twelve monthi

CVA eumulative 28101/05 to

Fayments (£} 208/0718 10 270116 to 27104116 2641115 to 27101115 27101116
Ad Valorem less 80 000
Bank interest k3
Call payments - - - T - T T YT o T T 70t 422
Escrow iop-up paymenis - . T - ) 1204123
Inter-company loans 5215
154 ch‘aruas I - - 2_2 T T "_31_0 - T T
Legat & professional fees 99 924
Liquidators Fees 129 924
Payment in ralation 1o ENé & ENK T - ) - o T 20 570 742
Preferential creditors 52325
Official receivers costs - - - T o 2238 - o
Ord-m_ary sh:reholdur; - T - T T T 202 55?99 - T T T T
Storage costs 4 851 114 743
Sundry expenses B - oo ) 237 529
Supervisors {oes 147 81%
Supervisors expenses 13
Tax O;I ISA interesi ) 1—4—_1;; T E1 ;0; - B ) "
Tax on Pensian Payment 347 226
Transfer 1o Supervisars for unsecured creditors (inct Interest) g5 123 487
Unclaimed dividencs ) T - o o T T o T T 79 H?
Unsecured creditors {incl interest) - . - B 1,111 578 811
Total payments 18 851 203 879 627 1412903270
Sub-total ) 52 041 } 33 681 440 o )
VAT (50 198} (3373
Balance as at 27 January 2016 T o Tres 33,873 067 ) h o i

Summary of funds hold g at 27 January 2016 £

Funds in quumanorl _ o o . o - -2 9_81 088

Funds in claims reserve 14 176 125

Funds ning fenced re TXU UK 16 709 857

Total funds held a5 at 27 January 201E 33873067
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TXU Europe Energy Trading Limited {In Administration and subject to a CVA)

Admimgtragion six monthe Administranon eumulzlive  CVA twelve mopths CVA cumdatsve 2801405

Recapts (£) 28007115 to 2710416 15111102 to 27109116 ZEO1AS to 27101116 to 2101118
Bank and other interest 45 930 36818 374

‘Ewece:pls 1214 5683 773 1 128 580 266
Dividends from Nedalo GV 1 064 446 203
Dradends receved from Enron Capnal 8 Trade Rasources lenad 56 411 388
Dmdenaz;;c‘;;;?from Enron Corp T o s T govezes T TTmn om
Emplnye“e“Twax T T T o B m T T oam
Escrowt0p up receipts 747 482
Fife settiement 1 340 460
Inter company loan receipis NEOY - N o ) o 2297 193 T T
Losses previded to TXU UK Ll;mted h e oy e e e e e 70 000665 I T
Other realisations B 17 1405 086
Power contracts 15 541 072 -
Prepayments and other debts 15 266 346
Receipt from Admin ExlernaTEr.e.anor i o - - 0 Tt T - -
Realisations in relalion to coal contracts 29 744 229
Realisatians n relation WENSEENK o T T o T 14 783 272
Realisations in relation 1o gas contracts 13513436 )
Receipts in re\anon};éhev;o;’i’eum LE T T T T T/ T T?NTOEOD - -
Recoveries in relation 1o German Finance BV 1102 953 _
Recoverias in relallun to TXU Eumpu E;we;g\; Tradmg BY - : T - ;;3}—1 385
Recovaries in relation lo TXU Europe Energy (Deutschland) GMBH 197762 C ;_
Recovenes in relation 1o T)EU_E:rapu_El—wmy Trading (NED} BY - - - - —S_EE—_ T

317375

Recovenes in relation to TXU Europe Energy Trading {Itala) SpA

Sale of BVAG

TTaersgeorc

Share sale realisations _ 14 397 272

Sharg subscnpho‘n{ T T T 995 768 o
Unclaimed dividends B T o o _e70 791
Thlrd party ! fund: T - 25;92 0T -

Transfer from Administrators preferential creditors 38181
Transfer from Adminisirators  subrogated claim o - 94 343 698
Transfer;rom Admmlstr‘a;tokrs? Au;sazured;mmr; (Tm: Rerest) 574 488 141 §21
WBP setllement 1580 132

Total Receipts

45 947

1,824,492 048

7 822052 507
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Payments (£)

Adminestration six months
28:715 to 2710116

Administration cumulative
1911102 to 27/01/16

CVA twalve months
28401715 to 27101116

CVA curnulative 28/01/05

to 27104116

Adrmmistrators disbursements Emst & Young LLP
Admiristrators fees Emsi& Young LLP
Adminustrators fees KPMG LLP
Bank charges

Call payments

Corporation Tax

Drvidends ENS & ENK
Dmwicends Nedalo BV
Empleyea Tax

Escrow top-up payments

(;roup relef

TXUEG subrogated claim
Inter-company loans.

Legal & professionai fees
Liquidators fee

Paymen;m relation 1o E—ET Italia ) -
Paymnent i relation 10 Powargen

Paymant relating to BV Agresment

Payrnants in relation lo coal realisatons
Payments in relation to ENS & ENK

Payments in ralation 10 Gefman invasiments
Payrmants n relation to Nedalo BY

Payments (o EH3 n vela}nen 16 ACT

Iriial Escrow re guaranteed amount

Payroll employes expenses and employ## wust 10p ups

Praferenbal creditors {inc interest)

Sundry expenses

576 476
16 143 980

1 128 580 266
28 493

16 454 447

1711187

229417
04 343 998
767 41;

15 757 813

33136
500 000
4 957 120

22 807 523

1608 601
1426 667
224 884

1019002

1128 580 266

865

TAT 442

93 829 755

16 968 690

3284 282

38 182
26 002
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Superiisors disbursements 144 515

Supennsors fees 1735051

Tax P_;lefund | - N _- 340 o i

Transfer of TAU Eurepe Energy Trading BV recovery funds 2824754

Transfer to Supervisors  preferental creditors 37955

Transfer io Superasors  unsecured creditors (inc inierest) 483 B0 474

Unclalrr:ud dividends. - oo h T T ) T 67 0237
Unsecured creditors (inc interast) 4811688 485 473 020
Tatal payments 1 1802 911 293 1 730,015,506
Sub-tatal ) o T 45 D;g’—'_ T 2717 5_8&_ - D T _1 092;; 000_
VAT (15 214) B (2 228:3;)_ T

Balance as at 27 January 2018 30,732 23 809 121

Summary ¢f funds held as at 27 January 2016 E

Funds in Administration 14 441 2689

Funds held in € Account 3074 419

Funds Ir—\ claims N!;Ne_ N ) o B N ;Am o 767';9;47372 :

Total funds heid as at 27 January 2015 T T T T T T T spee
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TXU UK Limited {In Administration and subject to a CVA)

Admimstration six months

Adm:nustraven cumulative

CVA twelve months

CVa cumidative 28/01/05 to

Retepts (F) 28167115 to 27101/15 19111102 to 27/0116 20001715 ta 2110118 27101116
Bank ang other interest 28 789 128913218 2228
Book debis 378 982

Cali receipis ) ) h - - - ) - o 200_345 - - 7 - ) -1 1;;24 9;
Dmidends from TXU Europe Energy Trading BV 9664 126

Groug relel o i -15 415 oe7 o o - i ) ) - o
Liugation seitlament 930 299 ’ i

NEOY Inter. y p and Q T B ) ) ) i T asres T T i
Qnher realisations 628 705

Prepayments and other debls ) - - ) ) o N 14 65:; ';75 o o o
Release of ascrow monies 200 038 106 i ’ )

Release of SWAP monies i ) - T 35-5_968 - __ - - - )
Realisations in relation 10 TXU Europe Energy Trading {ltalia) 136 631

Spa

Sate of UK retail business

Share sale realisatons

Third party tunds

Transfer from Admu'u-stralurs luhmg;ed clarr;
Transfer from Administrators unsacu;ed credli;r! {inc! interest)

Total receipts

1036179293
48423 300
32438
24043

1 458,565 099

25037
25037

587 330
48 877 001
1321 961 268
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Payments (£}

Administraters disbursements Emat & Young LLP 164 923
Admingiraters disbursements Talbot Hughes Meriles TV - T T
Admunistrators faes Emst & Young LLP 5783715
Admirustrators fees Talbn;tiﬂughu: MeKillop - N o ST T AWS E;.’;;i T T T —
Call payments 1272 524 957 1272 524 957
Corporation Tax T T T oyem T e T T T o
Group reiief B T T - 1—08; 443 ) 7 - o B )
TXUEG subrogated clam - . T/ Y * T+
Insurance 10753 i
Legal & professional fees 43 241 3870219
Losses provided by TXU Eurcpe Energy Trading Lirided ’ N " 105000000 - )
RCC agvance dividend 6 289 737
Su;dry expens—as - . T - T T ;—_—- B __481 849 Tt T -
Su;emsuu disbursements o - 54 B - )
Supervizors fees ) i B - B 486 188 o T - i o T
Transfer 1o Supervisors  subrogated ¢lam ) ) 647 211 - T ” h -
Transfar 10 Superasers  unsesured creditors (ncl interes1) 25037 48 749 283
Unsecurad ¢raditors (incl interest) B 25037 48 879 229
Total payments T4 T16 1445312 744 25037 1,321,962,018
Suk-total {45 926) 13 252 358 {749}
VAT - 18 060) - Czese38 - B - TR
Balanice ss at 27 January 2018 - (36 867) 13408,995 ) 030

Summary of funds heid as at 27 Januasy 2016 £

Funds 1y Adrmirustrabion 1 890 955

Funds in claims reserve 11 8608 040

Total funds heid as at 27 January 2016 - - - T 13,498,995
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TXU Europe Power Limited {In Admimistration and subject to a CVA)

Rucelpts €} Administration slx months Administration cumuiativa CVA tweive months CVA cumuiative
28107115 to 27101118 19/1HO2 to 22101116 26/01415 to 2701116 2301105 to 271116

Bank and cther inlerest 168 1 B41998

Book debts s T T T o 7A1777§0T7 - - - - -/

Call receipts B T -_8_3-6_06_(;7-9 - ) ) h 23-g24 643

Cash on appaintment 502 471

Contnbulion to costs 5 3&0 i i

Escrow top-up receipts i T - -t - T T/ s - 7/ B-E;_

Group rehe! 842910 )

intellactual property realisations 23546

Cther realizations 577 357

Prapayments and cthar dabts T o h - 52.1 55{; - i i )

Sale of Citigen ) i T - ) ) o 7.00‘00'0‘ - - cTTTt T T

Sals of property 15 000

Share sale reahsations 26335723

Transter fl'Df; Adrmrus_lru(ar: submgnle;clalm— ) oo oo T T T T 19 768 585

Transfar from Admurustrators  unsecured creditors {incl interesty - 72 734 920

Total Récerpts 166 122 556 T - 116 036 936
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Administration s:x months

Admimstration cumulative

CVA twelve months

CVA cumulative

Payments {F) 28007145 o 2701116 19111102 to T7A18 2610915 to 21101116 20101105 to 2710116
Adminisirators dispursements 7 522

Admimistrators fees 1212 47¢

Bank charges ) 1 ) 4311

Call payments 23524 B43 23 524 843
Consultancy fees B g 788 )

Group rehefl N - ) B i 58; 013 - - )

TXUEG subrogated claim ) 18 764 041 ) 419 768 588
Legal & professional fess 1123091

Payment for capital losses 3248 919

Public notices ) - - T T T o o 1 0167-” T T - T —
Sundry expenses o - B o B3 _ ——86 291 T - T _TD
Suparasors fees ) o N - ) 81 315

Escrow Top-Up Payments 2 880
Flolmh—urumenl top up B - T - T T - B 3 045_— - - B o . 5‘7":8
Transfer 1o Superasors  unsecured creditors (incl interest) - 71 882 856 B ;
Ungecured eredilors {incl inlerest) 852 074 72 734 859
Total paymants 80 122 414,304 116 036 986
Sub-iotal 7 142 478

VAT 2292 275 688

Balance as at 27 January 2016 o o 2 388 o h 1_33.508 B T ) T -
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Eastern Electncity Holdings Limited (In Administration and subject to a CVA)

Receipts {£)

Admunistration six months Admiristration cumulative

CVA twelve months CVA cumulative 28/01/05 1o

28/07115 to 2101118 $911/02 to 27/0156 2B/01/15 to 27/01/16 270116
Bank and cther interast 158 3133676
Call recespis - ) B} o © Tiioesss T T T 461047
Corporation tax refund o ) I o o 27000103 -
Distnbution frn;n Nedalo BY T - 7 ) Fgﬁ&:s-éi T - -
EDQF Energy tax recovary (incl lnter'esl) - - - o _37_645 173 —_— - - - - -
Group rehat 1984 108
Inter company distnbution re Nedalo BV claum B 382 970
Liugatior: senfements 338031
Prepayments and cther debts 531
VAT refung - - .5?9:3 B )
Total Recelpts 156 93 266 707 - 461 047
Payments (E)
Administrators disbursements 2084
Administrators fees ) 519 520
Bank charges ] a2
Call paymeants N - C - 216 263 B - 451047
Limited racourse loan from Nedalo BY 8 134 518
Limued recourse lean from TXU Europe Energy Trading BY - - T T 511755 B - )
Group rehef - 40193 35§ B
Legal & prolessional feas 182 039
FPaymenis in relation 10 Nedalp BV ) ) o - - . T 258451 - - B
Share subsenplon 43 D42 908
Sundry expanses B N - - B T B 0644 . o o B T
Supernsors disbursements 13237
Supervisors fees 43 583
Tetal paymaents 1 93,127,409 - 451 047
Sub-Totat 158 139 298
VAT 915 T pesmy -
Balance as at 27 Januvary 2018 1.0T1 124 789 -
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TXU (UK) Holdings Limited {In Administration and subject to a CVA)

Receipts (£}

Admenistration s1x months

Admamstration cumuiative

CVA twelve months

CVA cumulative 2B/01/05 to

2B/0T115 to 2711116 19111402 to 2101718 2000115 to 210118 20118
Bank and other interest 79 112 878
Call recepts 374 785
Inter company debtor realisations 7181 787 B
Ciher realisations 8349
Total Recepts 79 T877,799 -
Paymuonts {£)
Admunistrators disburaements 3441
Admusirators fees 250 287
Bank charges 1 28
Corporation Tax 42 686
Group rehef ) B - - T T ﬁ_21u_ - = b —
Legal & pmfasvona-liee: - - T T 6_2 13 - T -
Share iubscnpunn; - - T T/ 7 ‘;;9_527 - U
Sundry expenses h B 19_288 ) o
Superisorss fees - - B 2”9 20
Total payments 43 7615058
Sub-teral 36 ’ 62 740 )
VAT (969) 628
Balance as &1 27 lanuary 2016 1005 63 368
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Energy Holdings (No 6) Limited {In Administration and subject to a CVA)

Administration six months

Admumistration cumulative

CVA twetse months  CVA cumulative 28141405 to

Recents (£) 2810715 to 2710118 1611102 to 27109716 2610115 to ZHDI1E 7RIe
Bank and other interest 30 208 44

<all recapis 3610920 | i B

Ridends ENS & ENK 35079 405

Total receipts ) 30 - 39,199,169 - ; - T
Payments (£}

Admirusirators disbursements 2218

Admnswators fees T T T T T T T
Bnnk.c;-narge-s n i - T 4 T T o _5_2 - - T
Legal & prafessicnai feas 21674

Secuen 10 Expense  ENK & ENK 27 803 351

Share subscnption 11 085 685

Sundry exx;;r;:a: -7 - ) -7 - - T T ‘4_71S - ) - i
Supervisors faes i - - - T o o N T T —16 0s9 - - 7 B
Total payments 4 33174 270

Sub-total 27 24 899

AT (1 144) (107

Balance as 81 27 Janulrynzom B . “70 - 24792 i
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Appendix B Update on the CVA distributions

Update on the CVA distributlons cumulative sighth distribution dividend pearcantages

first second third fourth filth
sixth and Seventh distnbution

cumulative Eighth distnbution Total distnbution

Gross Net 50 50 Grous Nat 50 50 Gross Het 50 50
Tx Eurcpe Group pic 100 00% 100 00% 100 00% 100 00% 100 00% 100 00%
TXU Europe Energy Trading Lumisd 85 96% 27 41% 47 20% 210% 464% I3T% 68 09% 3205% 52 57%
T Europe Power Limrtad 95 B0% 100 00% 97 78% 069% 0 00% 0 M% 6 20% 100 00%: EAT%
TXU UK Limzed 100 00% 100 00% 100 00% 100 00% +00 00% 100 Q0%
Easiern Electncty Holdings Limeed 100 60% 100 00% 100 00% 100 00% 100 00% 100 00%
TAU Eurcpe Merchant Properties Limsed 100 00% 100 00% 100 D0% 100 00% 100 00% 100 00%
TXU Europe Merchant Generahon Limited 27 09% T 83% 17 3% 085% 000% 032% 27 74% T83% 17 87%
TXU Europa Powar Developrmerd Lented
Tl Europe (Partington) Limited 16 41% 16 41% 18 41% - 1841% 16 41% 16 41%
TXU Europa Power Production Senvices Limited 28 73% 87 20% 88 97% I01% 393% 0% 89 T4% 30 26% 19 99%
THU {UK) Holdings Limied 100 00% 100 00% 100 00% . 100 00% 100 00% 100 Q0%
Energy Holdings (No 6} Limited -
TXU Eurcpe Leasing (4) Limited -
TAU Europe (Blade) Limted 100 00% 100 00% 100 00% - 100 00% 100 00% 100 Q0%
TXU Europa (Blade Ne 2} Limied -
TXU Eurcpa Tradmg Lamded -
TXU Europa Natural Gas (Trading) Limited
TXU Finland Holdings Limged 40 23% 40 2% 40 21% - 40 23% 40 23% 40 1%
TXU Germany Limned
TXU Europe Overseas Finance Limited
TXU Europe Leasing (5) Londted -
Pracis (2264) Lmited
TXU Europe Renewable Generation Limaed 64 95% 60 88% 6232% - £4 88% 60 68% 62 BI%
Eastam Group Finance Limied 100 00% 100 00% 100 DO% 100 Q0% 160 00% 100 00%
Angilan Powsr Generators Limtad 2 B4% 2 23% 257% 2 B4% 223% 252%
Peterborsugn Power Limited B84 13% 000% 42 06% D 58% 0 0% 0 19% % 000% 42 35%
TXU Europe Powar Services Limted 3I17% 4 568% IB5% J17% 4 56% 3 85%
TXU Dueci Sales Umited 100 00% 100 00% 100 00% . 100 CO% 100 00% 100 00%
1 Tha above cividend petcentages exclude payments to Top-Up Creditors in accardance with Annex 5 of the CVA document
2 A dash 15 shown where CVA companies have no known External Crediten and $o & Distnbulion percantage has nat bean calcutated or where In previous rounds a company’s cumulatrae Cistnbubion percentage

reached 100% and theretore no further payments 1o <reditors are dus

3 Any sasting differences ate dua to rouncing only
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Appendix C  TXU Group Companies subject to the CVA

EY CVA companles

TXU Europe Group plc {In Liguidation}

TXU Europe Energy Trading Limited (In Administration)
TXU Europe Power Limited (In Administration)

TXU UK Limited {In Administration)

Eastern Electncity Holdings Limited {In Admenistration}
TxU Evrope Merchant Properties Limitad {In Liguidation)
TXU Eurcpe Merchant Generation Limited {(In Liguidation}
TXU Europe Power Development Lumsted {In Liguidation)
TXU Eurcpe {Partingtan) Lirmited {In Liqu:dation)

TXY Eurcpe Power Production Services Limited (In Liguidation)

TXVU (UK) Holdings Limited {In Administrabon)

Energy Holdings (No 6) Limited {In Adrministration)

TX\) Europe Leasing (4) Limited {In Liquidation)

TXU Eurcpe {Blade) Limited {In Liguidation}

TXU Eurcpe (Blade No 2} Limited (In Liquidation)

TXU Eurcpe Trading Limited (In Liquidation}

TXU Europe Natural Gas (Trading) Limited {In Liquidation)
TXU Finland Holdings Limited {In Liquidation)

TXU Germany Limited (In Liguidation)

TXU Europe Overseas Finance Limited {In Liquidation)
TXU Eurcpe Leasing (5) Limited {In Liquidation)

Precis (2264) Limited (In Liguidation)

TXU Eurcpe Renewable Generatian Limided {In Liquidaten)

TXU Direct Sales Limited {In Liquidation)

KPMG CVA companies

TX\ Eurepe Power Sensices Limited (In Administration)
Eastern Group Finance Limited {In Liguidatian)
Peterbarough Power Limited {In Administration)
Anglian Power Generators Limited (In Administration)

Note KPMG have reporied separaiely on the CVA developments for the KPMG CVA
compantes lisied above
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