Company Number: 3238697

PROPERTY VISION ELIMITED
(“the Company™)

RESOLUTION in writing of the sole member of the
Company dated 23 December 2004

ELECTIVE RESOLUTIONS

The Company elects:

(A) pursuant to the provisions of the Companies Act 1985 (“the Act™), that instead of
the provisions of section 80(4) and (5) of the Act, section 80A shall apply, and for
an indefinite period the directors of the Company may exercise any power of the
Company to allot relevant securities to the extent of the unissued share capital of
the Company from time to time;

(B) pursuvant to section:

(i) 252 of the Act, to dispense with the laying of accounts and reports
before the company in general meeting;

(i)  366A of the Act, to dispense with the holding of annual general
meetings;

(ii1)  369(4) and 378(3) of the Act, that the provisions of those Sections shall
have effect in relation to the company as if for the references to 95 per
cent in those provisions there were substituted reference to 90 per cent;

(iv) 386 of the Act, to dispense with the obligation to appoint auditors
annually; and

(C) that while the election made by resolution (B)(iv) above remains in force, the
remuneration of the auditors be fixed by the directors.
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