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Sony Pictures Television Production UK Limited

Strategic Report for the Year Ended 31 March 2019

" The directors present their strategic 1eport for the year ended 31 March2019.

Prmclpal activity
The principal actw:ty of the company is to develop, sell and produce televrsron programmes from broadcastcls
and digital platforms via its subsidiary undertakings. .

Fair review of~the business’ .
The Company has over recent years increased investment in new television production start-ups. There has also
been a review and restructure of some existing businesses. .

' Durmg the year the Company acquued 25% in Eleventh Hour Fllms lnmted

The results of the company show a profit before ta.xatnon of £1 ;942 thousand (2018 proﬁt £16 787 thousand) for
the year and turnover of £Nll (2018 tunrover: £Nll)

The Company has net assets of £73,932 thousand (2018 net assets: £72,371 thousand)

. Given the straightforward nature of the business, the Company's directors are of the opinion that analysis using
key performance indicators is not necessary for-an understanding of the development performance or posmon
of the busmess

Principal risks and.uncertainties
The Company is impacted by the general economic envrronment competmon from other television produccrs .
and success of the-Company's programming. To mitigate against this risk the company the Company ensures a
diversified portfolio of production companies producing a broad range of programming.-

The company is ‘exposed to foreign exchange risk on large intercompany balances with group undertakings. To
mitigate against this the Directors are taking steps to ensure these balances are regularly settled. These
intercompany balances can be impacted by forelgn exchange movements which may result in siginificant gains
or losscs in any financial year.

Strategy -

- The Company's ovemdmg Q]CCthCS is to achieve sustamable results and to ensure that it is exploiting the UK
television market by producmg a broad range of programmes via the diversified ponttoho of mvestment
holdings.

Financial Risk Management
- The Company's operations expose it to limited financial risks. The Company seeks to limit the adverse effects
_ on the financial peformance of the Company by monitoring levels of cash and trade debtors.

Approved by the Board on 19 December 2019 and slgned oniits behalt’ by:

Y

Parsons
irector
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Sony Pictures Television Production UK Limited

Directors' R_éporf for the Year Ended 31 March 2019

The directors'present théir report and thp financial statements for the year ended 31 March 2019.

Directors of the company
The directors who held office during the year were as tollows

R J Parsons

D N Hopgood - Company secretary and director

C B S Ferman (resigned 11.December 2019)

" MR Forrester

W F Garvie

C Lynch '

The fo!lowing director was apppinted after the year en(_i:'
L McGaughey (appointed 11 December 2019) -

Dividends : :
. The directors do not xecommend the payment ofa d1v1dend (2018: £ml)

Future developments

The Companys subsidiary undertakings have commltted to key programmmg content deals over the last year
‘which is anticipated to lead future dividend for the Company. The Company will be operational next year after
launching a new production label. Production actlvmes startmg next-year will generate production income for
~ the Company

‘Post balance sheet events
There have been no significant events affecting the company since the year-end.

Disclosure of inférmation to the auditors’

Each director has taken steps that they ought to have taken as a ditector in order to make themselves aware of
any relevant audit information and to establish that the company's auditors are aware of that information. The

directors confirm that there i is no relevant information that they know of and of Wthh they know the audltors are

unaware.

Reappomtment of audltors

In accordance with section 485 of the Compames Act 2006, a 1esolut10n for the re- appomtment of
. PricewaterhouseCoopers LLP as independent auditors of the company is to be pxoposed at the forthcoming

Annual General Meeting. -

Approved by the Board on 19 December 2019 and signed on its behalf by:.
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Sony Pictures Television Production UK Limited
Sta‘_temén_t of Directors‘ Responsibilities -

The directors acknowledge their responsnblhtles for preparmg the Annual Report and the financial statements in
accordance with applicable law and regulatlons . .

Company law requires the directors to prepare financial statements for each financial year. Under that law the
directors have elected to prepare the financial statements in accordance with. United. Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards and.applicable law, including FRS 102
‘The Financial Reporting Standard applicable in the UK and Repubhc of Ireland’). Under company law- the -
directors must not approve the financial statements unless they are satisfied that they give a true and fair view of
the state of affairs ‘of the company and of the profit or loss of the company for that penod In preparing these
financial statements, the directors are required to:

+  select sultable accounting policies and apply them consistently;
. make judgements and accounting estlmates that are reasonable and prudent;

* state whethcr applicable UK Accounting Standards have.been followed, sub_|ect to any material depaxtures
dlsclosed and explained in the financial statements; and . .

» prepare the financial statements on the going concern basis unless it is mappropnate to presume that the
- company will continue in business. .

The directors are responsible for keeping adequate accountmg re¢ords that are sufficient to show and explam the -
- company's transactions and disclose with reasonable.accuracy at any time the financial position of the company
and enable them to ensure that the financial statements comply with the Companies Act 2006. They are also
- responsible for safeguarding the assets of the company and hence for taking reasonable steps for the pnevcntlon
and detection of fraud and other uregularltles

Page 4 ‘



Independent auditors’ report to the members ofSony
Pictures Television Production UK Limited

Report on the audit of the financial statements

Opinion
In our opinion, Sony Pictures Television Production UK Limited’s financial statements:

. givea true and fair view of thestate of the company 'saffairsasat 31 March 2019 andof its proflt for the year then
ended;

e havebeen properly prepared.in a ccordance with United Kingdom Generally Accepted Accou nting Practice (United
Kin gdom Accounting Standards, com prising FRS 102 “The Financial ReportingStandard applicablein the UK and
Republicof Ireland”, and applicablelaw); and

e havebeen prepared in accordance with the requrrements of the Com panles Act 2006

We haveaudited thefinancial statements, included within the Annual Report and Financial Statements (the “Annual Report”),
which comprise: the BalanceSheetasat 31 March 2019;the profitandloss account, thestatementof changes in equity for the
yearthen ended;and the notes tothefinancial statements, which includea description of the significant accounting policies. -

Basis for opinion

We conducted ouraudit in accordance with In ternational Standards on Auditing (UK) (“ISAs (UK)”) and applicablelaw. Our
responsibilities under ISAs (UK) are further described in the Auditors’ responsibilities for the audit of the financial statements
section of our report. Webelleve that theaudit evidence we haveobtamed issufficientandappropriateto provnde abasis for
our opinion. .

I ndependence

We remained independent of the com pany in accordance with the ethical requirements thatare relevant toour audit of the
financial statementsin the UK, whichincludesthe FRC’s EthlcalStandard and wehavefulfilled our other ethical
responsibilities in accordance with these requirements.

Conclusions relating to going concern
ISAs (UK) require usto report toyou when:

e thedirectors’useof thegoing concernba51s of accounting in the preparatlon of the financial statements is not
approprlate or

¢ thedirectors have not disclosed in the financial statements any identified material uncertainties that rriay cast
significant doubt about the com pany’sability to continuetoadopt the going concern basis of accounting for -a perrod
ofat least twelve months from the date when the financial statements areauthorised for issue.

We havenothing to report in respect of theabove matters.

However, because not all future events or conditions can be predicted, this statement is nota guarantee as to the company s
ability tocontinueasa going concern. For example, the terms on which the United Kingdom may withdraw from the
European Union arenot clear, and it is difficult to evaluate all of the potentialim plications on the company ’s trade, customers,
©su ppllers andthe wider economy

Reportingon other information -

The other information comprises all of the information in the Annual Reportother than the financial statements and our
auditors’ report thereon. The directors are responsible for the other information. Our opinion on the financial statements does
not cover the other information and, accordingly, we do not express an audit opinion or, except to the extent otherwise
"explicitly stated in thls report, any formofa ssurance thereon :

In connection withour audit of the financial statements our responsblllty istoread theother information and, in domg S0,
consider whether the other information is materially inconsistent with the financial statements or our knowledge obtained
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Independent audi'torfs’Areport to the members of Sony
Pictures Television Production UK Limited (continued)

in the audit, or otherwise appearsto be materially misstated. If we identify an apparent material inconsistency or material

m isstatement, we are required to perform procedures toconclude whether there is a material misstatement of the financial
statementsor a material misstatement of the other information. If, based on the work we have performed, weconclude that
there is a material misstatement of this other information, we are requlred to report that fact. Wehave nothingto report ba sed
on these responsibilities.

With respect totheStrategic Reportand Dlrectors Report, we also consrdered whether thedlsclosu res requrred by the UK
Com panies Act 2006 have been mcluded

. ‘Based on the responsibilities described above and our work undertaken in the course of theaudit, ISAs (UK) require us also to
report certain opinionsand matters as described below. .

Strategic Report and Directors’ Report.

In our opinion, based on the work undertaken in the course of the audit, the information given in the Strategic Report and
Directors’ Report for the yearended 31 March2019 1sconsrstent with thef1nanc1alstatements and hasbeen prepared in
accordance with applicablelegal requ 1rements

" Inlig htofthe knowledgeand understandingof the com pany and its environment obtamedm thecourse of the audit, we did
4 not identify any material mlsstatements in the Strategic Report and Directors’ Report

-Responsibilitiesfor the ﬁnancla] statements and the audit
Responsibilities of the directors for the financialstatements

Asexplained more fully in the Statement of Directors Responsibilities set out on page 4, the directors are responsible for the
preparation of the financial statements in accordance with thea pplicable framework and for being satisfied thatthey givea

- trueand fair view. The directors arealso responsible for such internal control as they determine is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or error. .

In preparing the financial statements, the directorsare responsrble fora ssessmgthe com pany’s ability tocontinueasa going
concern, disclosing, as a ppl icable, matters related to going concernand usingthegoingconcern basis of accounting unless the.
drrectors either intend to liquidate the com pany or to cease operations, or have no reahstlcalternatlvebut todoso.

Auditors’ responstbilities for the audlto fthe ﬁnanclal statements

Our objectivesare toobtain reasonable assurance about whether the financial statements as a wholeare free from material

m isstatemerit, whether dueto fraud or error, and to issue an auditors’ report that includes our opinion. Reasonable assurance
isa highlevel of assurance, but is nota guarantee thatan audit conducted in accordance with ISAs (UK) will always detect a
m aterial misstatement when it exists. Misstatements canarise from fraudor error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economrc decisionsof users taken on thebasis ofthese
financial statements. i

A further description of our responsrbrlmes for the audit of thefinancial statementsiis located on the FRC’s websiteat:
www frcorg. uk/audrtorsresponsxblhtles This descn ptlon forms part of our auditors’ report.

Use ofthis report

Th is report, including the opinions, hasbeen prepared for andonly for thecompany’s members asa body in accordance with
Chapter 3 of Part 16 of the Com panies Act 2006 and for no other purpose. We do not, in g iving these opinions, accept or
assume responsibility for any other purpose ortoany other person towhom this reportls shownor into whose hands it may
_ come save where expressly agreed by our prior consentin writing. :
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_Iridepéﬁdent auditors’ report to the members of Sony
'Pictures Television Production UK Limited (continued)

' Otherrequired reporting

Companies Act 2006 exception reporting
"Un der the CompaniesAct 2006 weare requlredto report toyou if, in our opmxon
.o wehavenotreceivedallthe 1nformat10n andexplanations we requlre for our audit; or

o adequateaccountmg records have not been kept by the company, orreturns adequate for our audit have not been
received from branches not visited by us;or .

e certain disclosu res of directors’ _remu neration specified by laware not made; or
¢ thefinancial statements are not in agreement with theaccounting recordsand returns.

We havenoexceptions to report arising from this respon-sibillity.

Matthew Seal (Senior Statutory Audltor)

for and on behalf of PrlcewaterhouseCoopers LLP
Chartered Accountantsand Statutory Auditors -
Watford '

19 December 2019
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‘

Sony Pictures Television Production UK Limited

- Profif_ and Loss Account for the Year End'éd 31 March 2019

Administrative expenses
Other operating income

Operating (loss)/profit

Income from other fixed asset investments
Other interest receivable and similar income
Interest payable and similar expenses

Profit before tax
" Taxation

Pi'oﬁt for the ﬁﬁancial year

The above results were derived from continuing operations.

"Note

i

2019

@

2018 -
£000 £000
(30)
(59) 141
"(89) 133
- 14,100
2,933 4,183
" (902) (1,630)
12,031 16,653
1,942 16,786
(381) (518) -
1,561 16,268

-

‘The company has no recognised gains‘or losses for the year other than the results above.

The notes on pages ! 1 to 25 form an integral part of these financial statements.
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S(;ny Pictures Television Production UK Lilﬁited

(Registration number: 3236308)
Balance Sheet as at 31 March 2019 .

2019 2018 |
Note - £000 - £000
. Fixed assets . v ’ - '
Investments -« - 12 , 73,324 67,105.
Current assets . . . i . _ ‘
Socks ' 13 21 -

- Debtors ) e . S _ - 14 102,798 . - 77,760
Cash at bank and in hand ' : 15 57 i 294
R _ ‘ ' 102,876 ©~ . 78,054 .
Creditors: Amounts falling due W_ithin‘one year 16 (86,628) (61,567.)
Net current ass_eté S o : o 16,148 - 16,487
Total assets less current liabilities - ’ o ' L 89,572 83,592

Creditors: Amounts falling due after more than one year - 16 (15,640j : (11,221)

Net assets _ ' - . 73,932 72371
Capital and reserves _ ) . o , .
Called up sharé capital . - ' ‘ 17 ‘ 1 - i
Share premium reserve’ : ' - 17 61,009 61,009
Profit and loss account - . . o ' " 17 - 12,922 11,361
Total equity . o . 73,932 72,371

uthorised by the Board on 19 December 2019 and signéd on its behalf by:

" The notes on pages 11 to 25 form an intégral part of these financial statements.
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Sony Pictures'Tél'evision Production UK Limited.

Statement of Changes in Equity for the Year Ended 31 March 2019

(At 1 April 2017
Profit for the year .

Total comprehensive income

New share capital subscribed -

At 31 March 2018

At 1 April 2018 .
Profit for the year

Total comprehensive income

At 31 March 2019

_ The notes on pages-11 to 25 form an integral part of these tinancial statements.

 Profit-and loss

Sh_ai‘é cﬁpital ' ‘Sh‘are prerﬁium 1 . account Total
£000 £000 - £000 ~ £000
' 1 23,009 . (4,907) - 18,103 -
- - © 16,268 - 16,268
- S 16,268 16,268
- 38,000 T 38,000
1 61,009 . 11,361 72,371
_ Profit and loss . :
.Share capital ~ Share premium . "account Total
£000 £ 000 £ 000 ©.£000
a8 61,009 11,361 72,371
- ) - 1,561 1,561
- ; 1,561 1,561
1 61,009 12,922 73,932
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‘Sony Pictures Television Production UK Limited

NOtes to the Financial Statements for the Year Ended 31 March’2019

1 Ceneral information ‘
The company is a private company limited by share. capital, incorporated in United Kingdom.

The address of its registered office is:
Sony Pictures Europe House. °

25 Golden Square

London

WIF 9LU

2 . Accounting policies

Slrmmary of significant.accounting policies and key accounting 'estima'tes' 7
The principal accounting policies applied in the' preparation of these financial statements are set out below.
These policies have been consistently applied to all the years presented, unless otherwise stated. :

Summary of disclosure exemptlons

The company has taken advantage of the followmg disclosure exemptlons in preparing these financial
statements , as pelmltted by the FRS 102 "The Financial Reporting Standard appllcable in the UK and Republic
of Ireland":’ .

- the requirements of Section 7 Statement of Cash Flows .

- the requirements of Section 3 Financial Statement Presentation paragraph 3.17(d);

- the requirements of Section 11 Financial Instruments paragraphs 11.41(b), 11.41(c), 11. 41(e) 11 4l(f), 11.42,
11.44 to 11.45, 11.47, 11.48(a)(iii), 11.48(b) and 11.48(c); )
- the requirements of Section 12 Other Financial Instruments paragraphs 12 26 to 12.27, 12. 29(a) 12 ,29(b). and
12,29A;

- the requlrements of Sectlon 33 Related Party Disclosures paragraph 33.7.

Name of parent of group )
"These findncial statements are consolidated in the financial statcments of Sony Corporatlon

The financial statements of Sony Corporation may be obtained ﬁom Baker & McKenZIe 100 New Bridge
Street, London EC4V 6JA.

Group accounts not prepared .

The Company is itself a subsidiary company and is exempt from the requument to prepare .group financial
statements by virtue of section 401 of the Companies Act 2006. These financial statements therefore present
mformatmn about the Company as an individual undertaking and not about its group..

Going .concern

The Companys forecast and projections, takmg account of reasonably possible changes in trading performance,
show that the company should be able to operate within the level of its current facilities. After making enquiries, -
the directors have a reasonable expectation that the Company has adequate resources to continue in-operational
existence for the foreseeable future. The Company therefore continues to adopt the going concern basis in
" preparing its financial statements.
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Sony Pictures Television Production UK Limited

Notes to the Financial Statements for the YeAar Ended 31 March 2019 (continued)

2- Accounting policies (continued)

Foreign currency transactlons and balances
Monetary assets and liabilities denominated in foreign currencnes are translated into sterling at rates of exchange
ruling at the balance sheet date.

Transactions in foreign currencies are translated.into sterling at the rate ruling on the date of the transaction. -
Exchange gains and losses are recognised in the Statement of Comptrehensive Income.

Tax . . .
The tax expense for the period comprises current tax. Tax is recognised in profit or loss, except that a change
attributable to an item of income or expense recogmsed as other comprehensnve income is also recogmsed»
dlrectly in other comprehensnve income.

The current income tax charge is calculated on the basis of tax rates and laws that have been enacted or
substantively enacted by the reportmg date in the countries where the company operates and generates taxable
mcome _ .

Business comblnatlons ) -

Business combinations are accounted for using the purchase method. The conSIderatlon for each acquisition is
measured at the aggregate of the fair values at acquisition date of assets given, liabilities incurred or assumed,
and equity instruments issued.by the group in exchange for control of the acquired, plus any costs directly
attributable to the business combination. When a busiriess combination agreement provides for an adjustment to
the cost of the combination contingent on future events, the group includes the estimated amount of that
‘adjustment in the cost of the combination at the acquisition date if the adjustment is plobable and can be
measured reliably. .

Investments .
Investment held as fixed assets are shown at cost less provision for impairment.

The company is hot required to prepare group financial “statements under the exemption allowed by the
Companies Act 2006 as it is a wholly owned subsidiary undertaking of an EC parent as detailed in note 20.

Cash and cash equivalents

Cash and cash -equivalents comprise cash on hand and call deposits, and othe1 short-term hlghly llquld
investments that are readily convertlble toa known amount of cash and are subject to' an insignificant risk of
change in value. :

Trade debtors

Trade debtors are amounts due from customers for merchandise sold or services perfor med in the ordinary
course of business:

Trade debtors-are recognised initially at the transaction price. They are subsequently measured at amortised cost
using the effective interest method, less provision for impairment. A provision for the impairment of trade
debtors is established when there is objective evidence that the company will not be able to collect all amounts
due according to the original terms of the receivables.
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Sony Plctures Televnslon Productlon UK lelted

Notes to the Fmanclal Statements for the Year Ended 31 March 2019 (contmued)

2 Accounting policies (continued):

" Stocks
Work in progress represents production costs associated to undellvered episodes and is stated at the lower of
cost and net realisable value This is held on the balance sheet until successtully dellvery of a project.

Development costs relating to programmes that have not been comm1351oned, or where recovely of the costs is
not expected over the life of the production, are charged to the'profit and loss account when incurred.
Production costs relating to programmes that have been commissioned, or where recovery of the costs is
expected over the life of the production are deferred-during the period of production and are released over the
period in which the production-is expected to generate revenue. Where costs are not deemed recoverable a
prov151on is made against these amounts and charged to the profit and loss account. .

"Trade creditors

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
. business from suppliers. Accounts -payable are classified as current liabilities if the company does not have an
unconditional right, at the end of the reporting period, to defer settlement of the creditor for at least twelve.
months after the reporting date. If there is an unconditional right to defer settlement for at least twelve months
after the reporting date, they are presented as non-current liabilities. :

Trade creditors are recognlsed initially at t.he transaction price and subsequently measured at amortised cost
using the effectnve mterest method.

‘Share capltal : .
Ordinary shares are classnﬂed as equlty Equlty instruments are measured at the falr value of the cash or other
resources received or receivable, net of the direct costs of issuing the equity instruments. If payment is deferred
‘and the time value of money is material, the initial measurement is on a present value basis.

DlVldends

Dividend distribution to the company’s shareholders is recogmsed asa Ilablllty in the ﬁnanc1al statements in the
‘reporting perlod in whlch the dividends are declared. - '
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Son)i Pictures Television Production UK Limited

Notes to the Financial Statements for the Year Ende_d 31 March 2019 (continued)

2. Accounting policies (contin‘ueid) '

Financial instruments

Recognition and measurement -

The company has chosen to adopt the Sections 11 and 12 of FRS 102 in 1espect of tmancna] instruments, subject
to the exemptions taken on set out on page 11. ’

i) Financial assets

- Basic financial assets, including trade and otherireceivables, cash and bank balances and investments ‘in
commercial paper, are initially recognised at transaction price, unless the arrangement constitutes a financial
" transaction, where the transacation price, unless the arrangement constitutes. a financing transaction, where the
transaction is measured at the present value of the future receipts discounted at a market rate of interest.

Such assets are subsequently carried at amortised cost using the effective interest method. At the end of each
- reporting period financial assets measured at amortised cost are assessed for objective evidence of impairment..
If an asset is impaired the impairment loss is the difference between the carrying amount and the present value
of the estimated cash flows discounted at the asset's original effective. interest rate. The impairment loss is
recognised in the Statement of Compi ehenswe Income . :

i) Financial Liabilities

Basw ﬁnancnal liabilities, including trade and other payables, bank loans loans from fellow group companies
and preference shares that are classified as debt, are initially recognised at transaction price, unless the
arrnagement constitutes a financing transaction, where. the debt insturment is f nancial instruments (contmued) ’
measured at the present value of the future receipts discounted at a market rate of interest. :

Débt instruments are subsequently carried at amortised‘cost, using the effective interest rate method.

The fair value of financial liabilities arising from put options' is calculated based on the discounted
probability-adjusted expected value of the consideration that will be exchanged if the options are exercised.

iii) Offsetting
. Financial assets and liabilities are offset and the net amounts presented in the financial statements when there is

‘a legally enforceable right to set off the recogmsed amounts and there is an intention to settle on a net basis or to
realise the asset and settle the liability simultaneously. .

3 Statement of compllance

These financial statements were prepared in accordance with: Fmancnal Repomng Standaid 102 'The Financial
Reportmg Standard applicable in the UK and Republic of Treland'. - -

Page 14



: Sony Pictures Television Production UK Limited

Notes to the Financial S'tatementsAfor the Year Ended 31 March 2019 (continuéd)

4 Judevements in applymg accountmg policies and key sources of estlmatlon uncertamty

The preparation of fmanc1a1 statements requires management to make judgements, estlmates and assumptlons
" that affect the application of policies and reported amount of assets and liabilities, income and expenses. The
estimates are associated assumptions based on historical experience and various other factors that are believed-to
be reasonable under the circumstances, the results of which form a basis for making the judgements about
carnymg value of assets and liabilities that are not readily appax ent from the other sources.

The dncctors have reviewed the estimates and assumptions ‘used in the preparation of the financial statements.
The directors do not believe that there is a significant risk which would lead to material adjustments to the
_carrying value of any assets and liabilities in the next ﬁnanaal year due to the changes on the estlmates or
assumptions. .

The fair values of financial assets and habllmes are based on prices available from the market on which the
instruments are traded. Where market values are not avdilable, the fair values of financial assets and liabilities
have been calculated by discounting expected future cash flows at prevailing interest rates. The fair values of
short-term deposits, trade receivables, overdrafts and payables are assumed to approximate to their book values..

5 Other operatmg income

The analysns of the company 's other operatmg income for the year is as follows ) .
2019 2018

. ' £000 . £000

Other Operating Income ‘ : o : : - . 1
Foregin exchange (loss)/gain- ' , o . (59) ¢ 140

I (59) 141
6 Income from Other Fixed Asset Investments . .

' ' 2019 © 2018
: i . ) . £000 - £000

Dividend income : . ’ . . - 14,100
7 Other interest receivable and similar income - .

o 2019 2018 -
o . . £000 £000
Interest income on financial assets : C . 2,932 4,179
Interest income on bank deposits . o 1 ' 4

‘ 2,933 4,183

- Page 15



Sony Piétu_reé Television Prdduction UK Limited

Notes to:the Financial Statements for the Year Ended 31 March 2019 (coﬁtinued)

8 Intefest payable and similar expenses . I
2009 - 2018

' . _ £ 000 £000:
Interest on bank overdrafts and borrowings ' o o 304 Sl

" Interest expense on other finance liabilities o ' . 598 . 1,609 .

‘ ' ' 902 - © 1,630

9 Staff costs

The directors reccwed no cmoluments in respect of their services.to the Company (2018: £nil). There are 6
directors who were remunerated by other group compames and the atmounts received in réspect of thelr services
" to this Company cannot be calculated : :

The average number of employees in the year was nil (2018: £nil).

10 Auditors"remuneratiop .
2009 . - 2018
£000 . £000

Audit of the financial statements . , A N 27 .1
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Sony'Pictures Television Production UK Limited

Notes to the Financial Statements for the Year Ended 31 March 2019 (continued)

-1 Taxatlon

Tax charged/(credlted) in the income statement )

2019 - 2018

£ 000 - £000
Current taxation . . . - . . .
UK coiporation tax - ) . . B 381 ] 518

~ The tax on profit befote tax for the year is fuighel thari the standard rate of eorporafion' tax in the UK (2018 -
) lower than the standard rate of. corporatlon tax in the UK) of 19% (2018 - 19%)

The differences are reconcﬂcd below: K
2019 ] - -2018

‘ , . _ £000 £000 .
Profitbeforetax - 19 16,786
Corporation tax at standard rate ' : , . 369 3,189
Effect of revenues exempt from taxation ' - : e (2,679) .
Deferred tax expense from unrecogmsed temporaly difference from a o '
prior period - ) o 12 8
Total tax charge ' ‘ S . 381 518

The tax rate for the current year and prior year is 19%. Changes to the UK corporation tax rates were
substantwely enacted as part of Finance Bill 2016 (on 6 September 2016). These include reductions to the main
rate to reduce the rate to 17% from 1 April 2020..Deferred taxes at the balance sheet date have been measured
‘using these enacted tax rates and relfected in these financial statements.
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* Sony Pictures Television Prodﬁction UK Limited

Notes to the Financial Statements for the Year Ended 31 March 2019 (conﬁn_ued)

12 Inyestments
2019 . 2018

. ) o £000 - "£000
Investments in subsidiaries o . . . 69,774 65,355
Investments in associates _ 3,550 - 1,750

. o . : A 73,324 67,105
Subsidiaries : ‘ : ] . £000.
Cost or valuation K A'

At 1 April 2018 . SR | ‘ 68,862
Revaluation o . : . 4,419

* At 31 March 2019 S : . 73081
Impairment . . . : )
At 1 April 2018 - o 3,507
At31 March2019 . = ' e 13,507
Carrying amount ' ) ‘ ‘
At 31 March 2019 — : L . 69,774
At31 March 2018 o S | 65355

The directors believe that the carrying value of the investments is supported by their undlerl'ying'net assets and
net present value of future cashflows. .

During the year the fair value of put options increased by £4,419,249.

Associates - . , IR © £000

Cost ‘ ' S - ' ' o
At 1 April 2018 i ’ . ) . : . 1,750
Additions . ’ o ’ . o ' ; - 1,800
At 31 March 2019 : - ' , o C 3,550
Impairment ' ' '

. At1 April 2018 o o ' _

At 31 March 2019 L ' ' L
Carrying amount . A V _
- At31March2019 - | o 3,550

At31 March 2018 ‘ 1,750

Page 18



Sony Pictures Television Production UK Limited

Notes to the Financial Statements for the Year Ended 31 March 2019 (continued) g

12 Investments (continued) -+

The directors believe that the carrying value of the investments is supported by their underlying net assets.

During the year the Company acquired 25% in Eleventh Hour Films Limited for the amount Qf£l,800;000.

Details of undertakings

Details of the investments (including principal plécé' of business of unincorporated entities)’ in which the
company holds 20% or more of the nominal value of any class of share capital are as follows: '

Undertaking

Subsidiary undertakings

Left - Bank
Limited -

Pictures

Holliston Productions
Limited

Sony Pictures Television
Production Egypt SAE

Lefti Bank Media Limited

Indirect suBsidiary

Left Bank Pictures (Film)
Ltd ’
Left . Bank
(Television) Ltd
Left Bank Pictures Film
(The Divided Heart) Ltd
Left Bank Pictures (DCI
Banks) Limited

Left Bank Pictures
(Ganglands) Limited

Left Bank Pictures (Mad
Dogs) Limited

Pictures

Registered office - ‘

27/28 Eastcastle Street, Loﬁdon, Ordinary A

W1W 8DH

1 More London Place, London,

W1W 8DH

(3A) Suleiman El Halabi Street, El

Holding

shares

Ordinary B

shares’

Ordinary C

shares

'Ordinary
shares

Ordinary

Tawfikia - El Azbakeya, Dowr shares

Town Cairo
Egypt

27/28 Eastcastle
WI1W 8DH

27/28 Eastcastle
WIW 8DH

27/28 Eastcastle
W1W 8DH

27/28 Eastcastle
WI1W 8DH

'27/28 Eastcastle

W1W 8DH

27/28 Eastcastle
W1W 8DH

27/28 Eastcastle
WI1Ww 8DH

Street,

Street,

Street,

Street,‘

Street,

Street,

Street,

LondOn, - Ordinary
shares

Lon&oﬁ, A
London,"
London,
I‘,ondon;
London,

London,

Page 19

Proportion of voting rights
and shares held

2019 2018
| 51%‘ 51%
29.04% 29.04%
4% %
100% 100%
1% - 1%
60% 60%
;4..04% | -84.04%,
: .84.04%' 84.04%
84.04% . 84.04%
84.04% 84.04% .
$4.04% : 84..\0A4%
 84.0'4%

84.04%



Sony Pictures Television Production UK Limited

Notes to the Financial Statemenfs for the Year Ended 31 March 2019 (conﬁnued)

- 12 Investmeﬁts (continued)

Proportion of voting rights

WI1W 8DH

A Page 20

Undertaking . ‘. “ .~ Registered office - Holding and shares held
Left Bank Pictures (Mad 27/28 Eastcastle Street, London, .- . 84.04% 84.04% .
Dogs 3) Limited " WIW 8DH S ‘ - :
Left.Bank Pictures (MSQO) 27/28 Eastcastle Street, London, - 84.04% - 84.04%
Limited WI1W 8DH ) - , :
Left Bank Pictures (Strike 27/28 Eastcastle Street, London, 84.04% - 84.04%
. Back).Limited WI1W 8DH 4 v . .
Left Bank Pictures (Strike 27/28 Eastcastle Street, London, 84.04% 84.04%
Back 5) Limited WI1W 8DH o
. Left =~ Bank Pictures 27/28 Eastcastle Street, London, 84.04% 84.04%
. (Wallander) Limited ' W1W 8DH o ’ ‘ .
. Left' Bank Pictures (Zen) 27/28 Eastcastle Street, London, 84.04%: '84.04%
Limited ' WiWw 8DH o ) : .
Left Bank Pictures (Joyce 27/28 Eastcastle Street, 'Londoh, 84.04% 84.04%
Hatto) Limited - WIW 8DH '
Left Bank Pictures (Ice 27/28 Eastcastle Street, London, 84.04% 84.04%
Cream Girls) Limited WI1W 8DH ' . . )
Left Bank Pictures 27/28' Eastcastle Street, London, 84.04% 84.04%
(Tommy Cooper) Limited W1W 8DH _ ) :
LBP Outlander Series 2 27/28 Eastcastle Street, London, 84.04% 84.04%
Limited WI1W 8$DH o ' : -
LBP Lander Limited 27/28 Eastcastle Street, London, 84.04% 84.04%
’ ' WIWS8DH - o T
LBP (The Crown) Limited 27/28 ‘Eastcastle Street, ‘Londén, ' 84.04% 84.04%
. ' WI1W 8DH - .
LBP The Crown Series 2 27/28 Eastcastle Street, London, 84.04% 84.04%
Limited . " WI1W 8DH .
-LBP DCI Limited 27/28 Eastcastle Street, London, 84.04% 84.04%
) ' WI1W 8DH ’ I
~"LBP The Halcyon Limited 27/28 Eastcastle Street, London, 84.04% . 84.04%
' : WI1W 8DH o ’ :
LBP The Replacement 27/28 Eastcastle Street, London, 84.04% 84.04%
Limited : . WIWSDH . ’ : v )
LBP Outlander Series. 3 2728 Eastcastle Street, London, '84.04% 84.04%
Limited . WI1W 8DH : . o )
LBP Strike Back 6 27-28 Eastcastle Street, London, 84.04% . 84.04%
Limited . ~ WIWSDH . o : '
LBP Electric Dreams Ltd  27/28 Eastcastle Street, London, 84.04% »84.04%,

P



Sony Plctures Televnslon Productlon UK lelted

Notes to the Fmancnal Statements for the Year Ended 31 March 2019 (contmued)

12 Investm‘e'nts (cohtinlied)

Undertaking’
LBP Strike Back 7 Ltd

. LBP Strike Back 8 Ltd
LBP Outlander 4 Limited
LBP Outlander 5 Ltd

LBP The Crown Series 3
. Ltd

LB Media Film Ltd
LBP-TV 2 Ltd

" LBP Book of Strange New
Things Limited

LBP Origin Ltd’
LBM White Lines Ltd

LBM Bechind Her Eyes

. Ltd
: Aqmclates

i 'Fable Pictures lelted

Blueprint " Television
Limited ’
Stolen Picture Limited .

Eleventh™ Hour Films

- Limited

- Registered office

27/28 Eastcastle Street

‘WIW 8DH
27/28 Eastcastle Street,

W1W 8DH

27/28 Eastcastle Street,
. WIW 8DH

27/28 Eastcastle Street,

WI1W 8DH

27/28 Eastcastle Street,

W1W8',DH

'27/28 Eastcastle Street,
‘WIWSDH

27/28 “Eastcastle Streét,

WIW 8DH

27/28 Eastcastle Street,
‘W1W 8DH C

© 27/28 Eastcastle Street,

WIW 8DH

.27/28 Eastcastle Street,

WI1W 8DH

27/28 Eastcastle Street;
" W1W 8DH

London,

London,

‘London,

Loﬁdon,

-London,

London,

London,"

London, -

London,
London,

London,

25 Golden Square London WlF

9LU

43-45 Charlotte Street
WlT IRS

10 Rathbone Place London WIT

IHP

7DQ

¢

London,

10 Orange Street, London WV2H

Holding

Ordinary
Shares
Ordinary
shares

Ordinary
shares

Ordinary

. Proportion of voting rights
-and shares held '

84.04% 84.04%
- 84.04% 3;1.04% ‘
84.04%  ° 84:04% |
84.04% 0%
84.04% 0%
60% 0%
60% 60%
60% . 60%
60% 60%
66% ' A' 0%
60% 0%
2.5%‘ 25%
20% ‘20%‘_
‘2>5% 5%
;5% 0%

- The principal activity of Left Bank Pictures Limited is Production of scripted entertainment shows .

- The principal activity of Holliston Productions Limited is Television programme production activities

The principal activity of Sony Pictures Television Production Egypt SAE is Television production

The prmc1pal activity of Lefit Bank Media Limited is Television programme production activities

The principal activity of Left Bank Pictures (Film) Ltd is Television programme productlon activities -

The prmc1pal activity of Left Bank Pictures (Television) Ltd is Television programming productlon activities
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Sony Pictures Television Production UK Limited

'Nofes to the Financial Statements for the Year Ended 31 March 2019 (continued)

12 Investments (continued)

.The prmcrpal activity of Left Bank Plctures Film (The Divided Heart) Ltd-is Televxsnon programme production
actlvmes .

The principal activity of Left Bank’ Pictures (DCI Banks) Limited is Televnsron programme production activities
The prmcrpal activity of Left Bank Plctures (Ganglands) Limited is Televrsnon programme production activities
* The prmcxpal actmty of Left Bank Pictures (Mad Dogs) Limited is Televrsion programmé production activities

The prrncipal actnvrty of Left: Bank Pictures (Mad Dogs 3) Limited is Televrsion proglamme production
activities .

. The principal activity of Left Bank Prctuies (Smke Back) Limited is Television programme production
activities

The principal act1v1ty of Left Bank Pictures (Smke Back 5) Limited is Television programme production
activities

The puncrpal activity of Left Bank Plctures (Wallander) leited is Televrslon programme production activities
The prmcrpal actrvnty of Left Bank Prctures (Zen) Limited is Telcvrslon prograrnme production-activities

The principal activity of Left Bank Prctures (Joyce Hatto) lelted is TClCVlSIOn programme productlon
activities

The prmcrpal activity of Left Bank Pictures (Ice Cream Girls) Limited is Motion Picture production activities,
Other business’ support service activities not elsewhere classified

The. principal actlvrty of Left Bank Pictures (Tommy Coopei) Limited is Televnslon programme pioduction
activities

 The principal' activity-of LBP Outlander Series 2 Limited is Television programme production activities
"The principal activity of LBP Landér Limited is Television programme production activities o
The principal activity of LBP (The Crown) Limited is Teleivision programme production activities
g The principal actrvnty of LBP The Crown Series.2 Limited is Television programme productlon activities
The principal actrvrty of LBP DCI lelted is Television programme production activities
" The principal activity of LBP The Halcyon Limited is Television programme production activities ‘
The prmcxpal activity of LBP The Replacement Limited i is Television programme production activities
The principal activity of LBP Outlandel Series 3 Limited is Telévision programme ploductlon activities
.' The prmcrpal actwrty of LBP Stuke Back 6 Limited is Television programme productuon activities
The principal act1v1ty of LBP Electric Dreams Ltd i 1_s Television programme: pioduotlon activities”
The principal activity of LBP Strike Back 8 Ltd is Television programme prodiction activities
"The principal acti\rity of LBP Outlander 4 Limited is T_elevision programme production activities
The principal activity of LBP Outlander 5 Ltd is Television prograrmne production activities .
“ The principal activity of LBP The Crown Series 3 Ltd is Television programme production acti\iitieé

The principal’ actlwty of LB Media Fllm Ltd is MOthl‘I picture productlon actrvrties TC]CVlSlOI’I programme
productron :

" The principal activity-of LBP-TV 2 Ltd is Television programme plOdUCthl’l actlvmes
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Sony Pictures Televnsnon Production UK leited

. Notes to the Financial Statements for the Year Ended 31 March 2019 (contlnued)

12 Investments (co'ntinued)

The prmcnpal actmty of LBP Book of Strange New Things Limited is Televnsxon programme _pfoduction
activities . .

The principal activity of LBP Origin Ltd is Television 'procrramme production activities
The principal activity of LBM White Lines Ltd is Television piogramme production ¢ activities
The principal activity of LBM Behind Her Eycs Ltd is Television programme production activmes
- The principal activity of Fable Picturcs Limited is Television programme production activities
The principal act1v1ty of Blueprint Televnsmn Limited is Television production ‘
.~ The punCipal activ1ty of Stolen Plctuie Limlted is Motion picture production activities

The prmcnpal activity of Eleventh Hour Films Limited is Motion picture‘production activities
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Sony Pictures Television Productioh_ UK Limited

" Notes to the Financial Statements for the Year Ended 31 March 2019 (continued)

13 Stocks .. o
2019 2018
. . ) . £000 o £ 000
Work in progress : . o 21 -
14 Debtors
2019 2018
] . * Note C.£000 £000.
Amounts owed by reldted parties - - . . , - 18 101,794 75,825
Other debtors , ) . .. 1,004 . 1,935
' - 102,798 71,760 -

Amourits due from related parties are intercompany loans and have an applicable interest rate between 2% and '
5.47% per annum above LIBOR which has been included in the Profit and Loss account for the year to 31
March 20 19

15 Cash and cash equivalents

- 2019 . 2018
] ) 4 : ] . £000 £000
Cash at bank o . 57 294
16 Creditors .
: 2019 . 2018
Note £000 - £000
Due within-one year . ) ‘
Trade creditors - . 517 ‘ . 470
Amounts due to related parties’ Lo 18 . 85,652 60,471
Accruals - T . 7 . 7
Income tax liability - . 1. v 452" 619
' 86,628 . 61567
Due after one yéar . . ‘ .
Other non-current financial liabilities .19 - 15,640 ) 11,221

Amounts owed to related parties due within 6ne year are with Soﬁy Global Treasury Services PLC and have an
applicable interest rate between 1.126% and 1.72% per annumi which has been included in the Profit and Loss
account for the year to 31 March 2019.
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Sony Pictures Television Prbduction UK Limited -

Notes to the Financial Statenients for the Year Ended 31 March 2019 (continued) -

17 Share capital
Allotted, called up and fully paid shares

2019 - , 2018
No.000 . £000 No.000 . . £ 000

10020rdinarysharesof£leach‘ | 1 e 1

Share premium account
On 26 March 2018, the Company issued one additional share with a nommal value of £l and a share premlum '
value of £38 million to its sole shareholder Columbia Pletures Corporation Limited.

Retamed earnmgs
The account lepresents cumulatlve proﬁts or losses, net of dmdends pald and other adjustments

18 Related party transactions '

FRS 102 does not require disclosure of transactions entered into between two or more members of a group,
provided that any subsndlary which is a party to the transaction is wholly owned by such a member.

19 Financial instruments

Put Options .
2019 2018 .
- , : - £000 - £000
Oldco Class C Option : ‘ S . (5,646) (5,571)
. Oldco Class D ' S S (3,129) . (3,070)
" Newco: . ' ‘ : (6,865) (2,580)
Total value of Derivatives S ' —__(15,640) (11,221)

£15,640 (2018 - £11,221) thousand is represented by the fair value of a put option granted t6 the sellers allowing
them to sell the remainder of their shares to the company at a date in the future. The fair value of the option is
“based on the discounted probability-adjusted expected value of the consideration that will be exchanged.if. thls
. optlon is exermsed

20 Parent and ultlmate parent undertakmg

The companys 1mmed1ate parent is Columbia- Pictures Corporatlon lelted mcorporated in England and
Wales. . . -

The ultimate parent is Sony Corporation, incorporated in Japan.

The ultimate oontr_olling' party is Sony Corporation.
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