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Directors’ repbrt

The Directors present their repert and audited fmoncml s’rofemenfs for ’rhe year ended 31 December
2019.

Gbing concern

The parent company of Engage Mutual Funds Limited is Family Assurance Friendly Society (FAFS).
FAFS has prepared a business plan and has projected the future working capital requirements of the
Group. The Board has undertaken a going concern assessment, which includes consideration of the
group-wide assessment as well as factors specific to the Company, for example CTF maturities -
commencing in 2020. This assessment also takes account of the COVID-19 pandemic in early 2020.
The Board has considered the consequence of the stock market falls, continued stock market
volatility in early 2020 and also the effect on business operations as a result of the pandemic. Based
on these assessments, the Directors believe that the Company has adequate resources fo continue
in operohoncl existence for the foreseeable future. Therefore, the Directors have presented the
flnqnaol statements'on a going concern basis. This conclusion is supported by the assessment of the
Group's forecast profitability and capital resilience over the period of at least 12 months from the -
date of approval of the financial statements. Consequently, the Directors believe that the Company
has adequate resources to continue in operational existence for the foreseeable future.

Results and dividends

'The profit after taxation for the yeor ended 31 December 2019 amounted to £1,732,127 (2018: .
£1,767,593). The Directors recommended and poud an interim duwdend for the yeor of £1,000, OOO o
(2018 £1,000,000) :
Directors

The Directors whé held office during the year and up to fhe-dofe of signing were as follows: |

ST Nyohosho ' , ‘ Director (Chairman and Chlef Execuhve from Ol
"~ January 2020)
- N C Audhlam- Gordlner (oppoun’red 0} Jonuory Director
2020) , ;
P JHerz » Director
JIslam (appointed 01 January 2020) - Director
S C Markey (resigned 31 December 2019) Chairman:
J W Adams (resigned 31 Mcrch 201 9) - Director
S Ferrari (resngned 31 December 2019) i " Chief Executive

No Director had any mterest in the shores of the Compony as at 31 December 2019 or as at 31
: December 2018. .
- Directors’' remuneration

The Company is required to comply with the FCA Remunerohon Code. The Directors of the Company
are not remunerated directly by the Company, they are remunerated by FAFS for their services to the
Group as a whole. Details of the remunercmon of the Directors can be found in note & to these -
accounts. .
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bireciors' report (confinued)

’ Provision of information to the auditor

Each of the persons.who are Directors at the time when this Directors' reporf is opproved has
‘confirmed that:

« so far as that Director is aware, fhere isno relevant audit information of which the Compony s

~ duditoris unaware; and

» that Director has taken all the steps that ought to have been taken as a Dlrecfor inorder to

" be aware of any information needed by the Company's auditor in connection with
preparing their report, and to establish that the Compcmy s auditor is aware of that
mformohon : .

B Auditor o

Pursuoni to Section 487 .of the Companies Act 2006, the auditor will be deemed to be reappointed
and KPMG LLP will therefore continue in office.

By order of the Board: o ' SR
SRS R ANV
.8 Nyahasha '» , ' J Islam
Director ] - T ' Director

16-17 West Street
Brighton

East Sussex

BN1 2RL

20 April 2020
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Statement of Directors’ responsibilities in respect of the‘dir-eciors' rebort and the financial statements

The dlrecfors are responsible for preparing the Directors’ Repon‘ ond the financial statements |n
accordance with applicable law and regulations. . : :

Company law requwes the directors to prepare financial sTofemenTs for each finoncicl year. Under
that law they have eIe(:’red to prepare the financial statements in accordance with UK accounting
standards and applicable law (UK Generally Accepted Accounting Practice), including FRS 102 The
Financial Reporting Standard applicable in the UK and Republic-of Ireland A

Under company law the directors must not approve the flnoncml sfo‘remen’rs unless they are sohsfled
that they give a true and fair view of the state of affairs of the company and of the profit or loss of the
* company for that period. In-preparing these financial statements, the directors are requireq to:

e selectsuitable accounting policies and then apply them_consisfenﬂy;.
e make ’judgeme'n’rs and esﬁmcfes that are reasonable and prudem"

o assess the’company's ability to continue as a gomg concern, disclosing. as cppllcob|e matters
- related to going concem; and . '

e use the gomg concem basis of occounhng unless fhey etfher intend to liquidate the compony or ‘
"to cease operations, or have no realistic alternative but to do so.

The directors are respon5|ble for keeping odequo're accounting records that are sufficient to showand
explain the company's tfransactions and disclose with reasonable accuracy at any time the financial

position of the company ahd enable them to ensure that the financial statements comply with the.
Companies Act. 2006. They are responsible for such internal control as they determine is necessary to
enable the preparation of financial statements that are free from material misstatement, whether due
to fraud or error, and have general respon5|bll|'ry for taking such steps as are.reasonably open to them

to sofeguord The ossets of the company ond to prevent and defect fraud and other imregularities. '
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Independent Auditor’s Report to the Members of Engage Mutual Funds Limited
Opinion

We have audited the financial statements of.Engoge Mutual Funds Limi’re‘d ("’rhe company”) for the

- yearended 31 December 2019 which comprise the Profit and Loss Account and Other Comprehensive

Income, Statement of Financial Position, Statement of Chonges in Equity and relcn‘ed notes, including
the accounting policies in note 3.

In our opinion the financial sfo’remem‘s

+ give atrue and fair view of the state of the compony S offows as at 31 December 2019 ond of its
profit for the year then ended; . :

e have been properly prepared in accordance with UK occounhng standards, mcludmg FRS 102 The
~ Financial Reporting Standard applicable in the UK and Republic of Ireland; and

e have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion -

We conducted our audit in accordance with Intemational Standards.on Auditing (UK) (“ISAs (UK)")
and applicable law. Our responsibilities are described below. We have fulfilled our ethical
responsibilities under, and are independent of the company in accordance with, UK ethical
requirements including the FRC Ethical Standard. We believe that the audit evidence we hove
obtained is a sufficient and oppropncn‘e basis for our opinion.

Gomg concern

The directors have prepared the financial statements on ’rhe going concem basis as they do not intend
to liquidate the company or to cease its operations, and as they have concluded that the company's
financial position means that this is realistic. They have also concluded that there are no material
‘uncertainties that could have cast significant doubt over its ability to continue as a going concern for
at least a year from the date of approval of the financial statements (“the going concern period”).

We are required to report to you if we have concluded that the use of the going concern basis of
accounting is inappropriate or there is an undisclosed material uncertainty that may cast significant
doubt over the use of that basis for a period of at least a year from the date of approval of the financial
statements. In our evaluation of the directors’ conclusions, we ‘considered the inherent risks to the
company's business model and analysed how those risks. m|gh'r affect the company’s financial
resources or ability to Continue opercmons over the going concern penod We have no’rhmg to report
in these respects.

However, as we cannot predict all future events or conditions and as -_subsequenf events may result in

outcomes that are inconsistent with judgements that were reasonable at the time they were made,

the absence of reference to a. material uncerfcun‘ry in this auditor's report is nof a guarantee that-the
company will continue in operohon
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- Independent Auditor’s Report to the Members of Engdge Mutual Funds Limited (continued)
Directors’ report '

‘The directors are responsible for the. dlrec’rors report Our opinion on the financial statements does‘ '
" not cover thof report and we do not express an audit opinion thereon.

Our. responabuhfy is to read the directors’ report and, in doing so, consider whefher bosed on.our
financial statements audit work, the information therein is materially misstated or mconsw’renf with the
financial statements or our audit knowledge. Based solely on thot work:

e ~we have nof identified material misstatements in the dlrecfors report;

e in our opinion the information given in that reporf for the financial year is consistent wnh the
~ financial statements; and

e inour opinion that report. has been prep'ored in occofdoncf'e with the Companies Act 2006.

Matters on which We are required to reporl by exception '
Under the Componles Act 2006 we are requured to report to you |f in our opinion:-

e odequo’re accounting. records have not been kepf or re’rurns odequo'fe for our oudlf have not
been received from branches not visited by us; or

 the flncncmllsfofements are not'in _cgreemenf with the accounting records and returns; or
e certain disclosures of directors’' remuneration specified by law are not made; or
* we have not received dll the information and exploncmons we require for our audit; or

o the directors were not entitled ‘ro take odvom‘oge of the small companies exemption from the
requirement to prepare a strategic report.

We have hoThihg to réport in these respects.

Directors’ responsibilities ) »
As explained more fully in their statement set out on page 3, the directors are responsible for: the
preparation.of the financial statements and for being safisfied that they give a true and fair view; such
internal control as they determine is necessary to enable the preparation of financial stofemen’rs that
are free from material misstatement, whether due to fraud or error; assessing the company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concem;-and using
the going concem basis of accounting unless they either m‘rend to liquidate the compony orto cease
opercmons or have no reollshc alternative but fo do so.

Auditor's responsibilities

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue our opinion In an
auditor's report. Reasonable assurance is a high level of assurance, but does not guarantee that an
audit conducted in accordance with ISAs (UK) will .always detect a material misstateément when it
exists. Misstatements can arise from fraud or emor. and are considered material if, individually or in
‘aggregate, they could reasonably be expected to influence the economic decisions of users token
on the basis of the financial statements. :

A fuller. description of 'our responsibilities ‘is provide'd. on the FRC's website .af
‘www.fre.org.uk/auditorsresponsibilities. '
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|ndependenf Auditor’s Reporl to the Members of Engage Muiual Funds Limited (confmued)
The purpose of our audit work and to whom we owe our responsnblllhes

“This report is made solely to the company's members, as a body. in accordance with Chapter 3 of
Part 16 of the Companies Act 2006. Our audit work has been undertaken so that we might state to
the company’s members those matters we are required o state to themin an auditor's report and for

‘no other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility- to

. anyone other than the company and the company's members, as a body, for our audit work, for this

report, or for the opinions we have formed. g

Andia, “3nos
Andrew Jones (Senior Statutory Audﬂor)
for and on behalf of KPMG LLP, Sfafuiory Auditor -

Chartered Accountants’ '
1 Soveretgn Squcre Sovereign Street, Leeds, LSI 4DA

u],Apnlzozo - . o ‘ . T ’




Engage Mutual Funds Limited .

Annual report and financial statements
Year ended 31 December 2019

Profit and loss account qndAother comprehensivé_ income
for the yedr ended 31 December2019

Notes
Turnover | A . . | o 4
‘ Adminigtrctive e%penses
Pr;ifit;befor'é interest and ta).('atiqn. A
~O’rhér in'Terie's4f récei;/ob|éj and simildr income ' . 8
Profii before faxaiioﬁ : . 5 '
A-de onprofit - o o 9

. Profit for the financial year
Other comprehensive income

- Total comprehensive income for the financial year

2018

2019
£ £
4,429,053 4,323,381
(2,663,627) (2,142,572
1,765,426 2,180,809
- 226,
i,765,42-6 2181 035
(33.299) | '(41"3,445)_ |
1732127 1,767,593
1,732,127 767,593

. The notes onpogefs‘lo to 16 form an integral part of the financial statements. . .
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- Statement 6f_ financial position
~as at 31 December 2019

Registered no: 03224780

Cunrent assets -
.Debtors

Cash and cash equivalents
Deferred tax asset ‘

' Credliors

Amounrs fclhng due within one yeor' .

Net assets

Capital and reserves

Called up share capital

Capital.reduction resérve
. Profit and loss account

Equity shareholder’s funds

Notes

10
"

12

13
- 13

12018

2019 -
£ £
631,469 - 398,358
3,215,008 2242433
286,399 319,698
| 4,132,876 2,960,489
(1,209,281) (769,021)
2923595 2,191,468
100,000 100,000
2,700,000 3,700,000
123,595 (1,608,532)
2,923,595 2,191,468

- The notes on pages 10 to 16 form an integral part of the finonciol sfoféments

; The financial s’ro'femen’rs were opproved by The Boord of Directors on 20 April 2020 and 5|gned onits |

beholf by

- $ T Nyahasha
Director

e

N\

J Islam

Director a
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Statement of changes in equity
for the year ended 31 December 2019

Capital

Share reduction Profit and loss
capital . reserve account Total
£- £ £ £
As at 1 January 2018 100,000 4,700,000 (3.376.125) 1,423,875
Total comprehensive income: _

_Profit for the year - - 1,767,593 .- -1,767,593
Dividend distribution ' - (1,000,000) - (1.000,000)
As at 31 December 2018 - 100,000 3,700,000 (1,608,532) 2,191,468
Asat1 January 2019 100,000 3,700,000 (1.608,532) 12,191,468
Total cémprehensive income; A , o
Profit for the year - - 1,732,127 1,732,127
Dividend distribution ~ - -(1,000,000) - (1,000,000)

 As at 31 December 2019 © 100,000 - 2,700,000 123,595 2,923,595

Tl'ieno'res dj pages 10 to 16 form an integral part of the financial statements.
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Notes to the financial statements.

1

General information -

Engage Mutual Funds Limited provides fund management for Child Trust Fund (CTF) accounts.

Erigoge Mutual Funds Limited is a company limited by shares and incorporated in England and.
Wales and domiciled in the UK. The oddress of its reglstered offlce is 16- 17 West Street, Brighton,

BN1 2RL. .

Statement of compliance

The individual financial statements have been prepared in accordance with opplico-ble United

Kingdom Accounting Standards, including Financial Reporting Standard 102 “The Financial
Reporting Standard applicable in the United Kingdom.and the Republic of Ireland” (“FRS 102"} as

|'r applies to the financial statements for the year ended 31 December 2019.

summary of significant accounting policies

‘ The main accounting policies applied in the preparation of these financial statements are set out

below. These policies have been consistently opphed to all the years presented, unless otherwise
stated. : ,

a) Basis of preparation

These individual financial statements are prepared on a going concern basis, under the historical
cost convention, as modified by certain flnoncml assets ond liabilities measured at fair value
through profit or Ioss :

The presentation curency of these financial statements is sterling. All amounts in the financial
statements have been rounded fo the nearest £1.

b) Going concern -

These individual financial statements have been prepared on a going concern basis, supported
by an assessment of the Group's forecast profitability and capital resilience over the period of at
least 12 months from The do’re of opprovol of the financial statements as set out in the Dlrecfors
Repoﬁ

c) - Exemptions for qualifying entities under FRS 102 .

FRS 102 allows a qualifying entity certain disclosure exemptions. The Company's parent
undertaking, Family Assurance Friendly Society Limited (FAFS), includes the Company inits -
consolidated financial statements, which are available to the public by request to the address
shown in note 15 or at www.onefamily.com/company-information/financial-reports. In these
financial statements, the Company is considered to be a qualifying entity (for the purposes of FRS
102). and has applied the exemptions available under FRS 102 in respect of financial instrument -
disclosures, key management personnel compensation disclosures and fhe presentation of the

'cosh flow statement and related notes.

The Company has taken advantage of an exemption from FR$102.33.1A not to disclose

_transactions with Family Assurance Friendly Sooe’ry Limited's group under’roklngs as They are fully
~ controlled by FAFS.

d) Revenue recognition

Fee income receivable in relation fo commission on funds under management net of frade
discounts, is recognised when the services are provided, to the extent the amounts are
considered recoverable.
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- Notes to the financial statements (continued)
3 .'Summary of significant dccouniing policies (eonﬁnued)

e) Interest
Interest receivable represen'rs interest receivable on Compony bonk and deposﬁ accounts and is
recognlsed in proflf or loss as it accrues.

f). Expenses

Expenses are recognlsed when they are incured. Expenses mclude a service charge payable by
the Company to other group entities in respect of certain expenses.-Cost of soles consists of
recharges of expenses from other group entities.

g) Cumrenttax : :
Cumrent tax is provided at cmoum‘s expected to be paid {or recovered) using the tax ro'res and
o laws enocfed or substantially enacted at the balance sheet date.

h) Deferred tax '

Except as set out in FRS102, deferred tax is provuded on fiming differences 'rhot hove originafed
but not reversed by the balance sheet date. Deferred tax-assets are recognised only to the
extent that it is regarded as more likely than not that they will be recovered. -

Deferred fdx is measured at the tax rate fhoT is expected to apply to the reversal of the related
" difference, using tax rates enacted or subsfonholly enocfed at the balance sheet dote Deferred
tax balances are not discounted.

i) Basic ﬁndncial instruments
Financial assets
Basic financial assets, including tfrade and other debtors are initially recognised at transaction
price, unless the arrangement constitutes a financing transaction, where the transaction is
measured at the present value of the future receipts discounted at a market rate of interest. .
Subsequent to initial recognition they are medsured at amortised cost using the effective interest
method, less any impairment losses. At the end of each reporting period financial assets
" measured at amortised cost are assessed for objective evidence of impairment. If an asset i is
impaired an impairment loss is calculated, representing the difference between the carrying
~amount and the present value of the estimated cash flows discounted at the asset's original
effective interest rate. The impairment-loss is recognised in profit or loss. -

Financial assets are derecognised when (i) the contractual rights to the cash flows from the asset
expire or are settled, or (i) substantially all the risks and rewards of ownership of the asset are
transferred.to another party or {iii) control of the asset has been transferred to another party who -
has the practical ability to unilaterally sell the asset to an unrelated third party without imposing
additional restrictions. ‘

Cash and cash equivalents

Cash and cash equivalents represent cash at bank and other short-term, highly liquid
investments that are readily convertible to known amounts of cash and that are subject to an
insignificant risk of changes in volue with a short motun’ry of three months or less from the. do’re of
ccqwsmon ,

Financial habmnes

Basic financial liabilities mcludlng trade -and other creditors are initially recognlsed at fransaction
price. Subsequent.to initial recognition they are measured at amortised cost using the effective |
interest method. If the arrangement constitutes a financing transaction, for example if payment-is
deferred beyond normal business terms, then it is measured at the present value of future
payments.discounted at a market rate of interest for a similar debt instrument. Trade creditors are
obligations to pay for goods or services that have been acquired in the ordinary course of .

" . ‘ .



Ehgcge Mutual Funds Limited .
Annual report and financial statements
Year ended 31 December 2019

Notes to the financial statements (continued)
3 Summary of significant accounﬁng policies (continued)

‘business from suppliers. Trade and other creditors are clossified as current liabilities if pcymem‘ is
due within one year or less. If not, they are presented as non-current liabilities.
Financial liabilities are derecognised when the liability is extinguished, ’rhoT is when the

, confrocfuol obligation is discharged, cancelled or explres

i) Share capltal
Ordinary shares are classified as equn‘y and the holders of such shores are entitled to full voting
‘ngh’rs , , . :

k) Distributions to equity shareholder '

Dividends and other distributions the Company's shareholder are recognlsed as a liability in the .
- financial statements in the period in which the dividends and other distributions are approved by
~ the Company's directors. These amounts are recognised in the statement of changes in equity. -

) Accounting estimates and judgements

Key sources of estimation uncertainty

Deferred tax assets are recognised only to the extent that it is regarded as more likely than not
that they will be recovered. In.making this assessment estimates are made of future profits. There
is uncertainty on the timing and level of these future profits and therefore on the ossocmfed
deferred tax asset. Details of deferred tax assets are shown in note 9 :

~Critical Accounting Judgements
Noludgemen’rs have been made in opplylng the Compony s accounting pohcnes

4 Turnover

-‘ The total turnover of The.Compony derives from its principol activity, wholly undertaken in the
* United Kingdom, and is stated exclusive of value added tax.

5. . Profit before taxation

2019 2018

Proﬁf before foxoﬁon is stated after charging: - £ £
Amounts receivable by the Company's oudnor and its
associates in respect of: -

- Audit of these flncncml sfo’re_mems : - 9.379 8,742

‘Fees paid to KPMG LLP for non-audit services and the audl’r of associated companies are v
disclosed in the consolidated occounTs of the ultimate porenf compony (FAFS) on a
consolidated basis.

6 . Directors emoluments :

All directors were remunerated by the poren’r company, FAFS, for their servnces to the Group as .
" awhole. No direct charge has been made to the Company in respect of the emoluments of

these directors as they were not specifically remunerated for their services to the
Company. Accordingly, no-emoluments are disclosed in respect of the directors. Directors of -
the Company that are-not directors of FAFS are classified as Key Management Personnel.of
FAFS. Details of the remuneration of directors of the Group, and of Key Management
Personnel, can be found in the Annual Report and Consolidated Financial Statements of FAFS,
which is available from the FAFS Secretary at the address in Note 15. -

<«
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Notes fo the financial statements (continued)

7

Employees

There are no employees dlrecﬂy employed by the Compony (201 8 nil). A service charge is’
payable by the Company to the.parent in respect of certain expenses (including salary ond
staff relo'red costs}, as well as for ofher operational ond support costs.

Other interest receivable and similarincome -

Bank deposit.interest

v Taxation

a) Analysis of charge in the year

C urreht tax:
Current tax on income for fhe year

'To’fol current fox

Deferred tax: _
Remeasurement due to change in tax rate
Utilisation of tax losses

Total deferred tax

Tax charge for the year {note 9(b))

b) Factors affecting the tax charge for the year

Profit before tax

:The tax assessed for the year is lower (201 8:'Iower) than the main rate of corporation
tax in the UK (19%) (2018: 19%). The differences are explained below:

" Profit mul’nplled by main rate of corporcmon tax in the UK of .
- 19% (2018: 19%)

‘ Effects of:

Brought forward frade relief

Group relief

Remeasurement of deferred’ tax asset due to chonge in tax
, rcn‘e

Total tax charge for,’rhe,period (note 9(a))

2019 2018
£ £
- 226
- . 226
© 2019 12018
£ £
24,549 -
. 8,750 - 413,442
33,299 413,442
- 33,299 413,442
2019 . 2018
‘ £ £
1,765,426 12,181,035
335431 - 414,397
- (955)
(326,681) -
24,549 - -
33,299 413,442
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Notes to the financial statements (continved) .- °

c). Factors that may qffecf future tax charges

A reduction in the UK corpordﬁon tax rate from 19% to 17% (effective 1 April 2020) was
_ subsfdnhvely enacted on 6 Sepfember 2016, dnd the UK deferred tax ossef asat 31 December

2019 has been calculated based on this rate.

" The March 2020 Budget announced that a rate of 19% would con’rlnue to apply with effect
from 1 April 2020, and this change was substantively enacted on 17 March 2020. This will
increase the company's future current tax charge crccordrngly and increase the deferred tax

10

"1

asset by £24,549.

The Compdny has froding losses carried forWdrd for tax purposes of £1,636, 571 (2018:

£1,682,623) of which £286,399 (2018 £319.698) has been recognlsed in fhe bdldnce sheet as a

deferred tax asset.

d) Deferred taxation

Deferred fax asset at 1 January

"~ Remeasurement due to change’in tax rate

Utilisation of fdx losses -

Deferred tax asset at 31 Decerrrber

2019 2018 .
£ £
319,698 © 733,140
(24,549) -
(8.750)  (413,442)
286,399 319,698

. Deferred tax assets as stated in the balance sheet are. attributable to accumulated unused tax

losses. The-movement in the asset is the result of a reduction in the expected utilisation of losses

~ over the following three years and the tax rate at which the losses are expected to be utilised.
- Allmovement in the deferred tax asset was charged to the profit and loss account during the

year. The deferred tax asset is forecosf to be fully utilised in 2020. All deferred tox relates fo prior

~ year losses.

Debtors
Amounts falling due within one year:

‘Amounts due frorn group under’roklngs fellow subsidiaries
Other debfors

.Cash and cash equivalents

Cash at bank
Cash in liquidity fund

. 2018

2019

£ £
385,664 -
245,805 398,358
631,469 398,358 .
2019 2018
£ T
3,215,008 2,241,704
729
3,215,008 2,242,433

14



. EngogeMutuoI Funds Limited
o : . o Annual report and financial statements
_ . : . . Year ended 31 December 2019 .

" Notes fo the financial statements (continued)

12 Creditors’ S
2019 : 2018

. : £ £
Amounts due within one year:
Other creditors and oc_:.cruols ' : . - 27,737
"Amounts owed to group undertakings: parent company ) 1,209,281 | 741,284
- - o © 1209281 0 769,021
13 Share 6dpital and capital reduction reserve _ - o
- o : 2019 < 2018
£ : £
A Share capital . _
‘Alloﬁed issued and fully pond ' ) : o
Ordinary shares of £1 each ' ' 100,000 _ 100,000
: Capifulv reduction reserve - o - 2,700,000 : 3,7Q0,000:

The capital reserve is a d|str|butob‘le reserve rélohng toa cdpltoi reduction carried out on 30
November 2015. In May 2019 the Company paid a dividend of £1,000.000 (£10 per share)
{2018: £1,000,000). -

14 Related party disclosures

‘The Company has taken advantage of an exemption from FR$102.33.1A not to disclose -
.. trdnsactions with Family Assurance Friendly Society Limited's group undertakings as they are -
fully con’rrolled by the Society. Balances with Family Assurance Friendly Society lened s
group undertakings are shown in notes 10 and 12.

No member of key monogemenf personnel, bemg any person having authority and
responsibility for planning, directing or controlling the activities of the Company, directly or
" indirectly, including any Director (whether executive or otherwise) of the Compony nor their
" close family, hod a material transaction wnh the Company. : .
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A Registered office and ultimate pcrrent

The registered ofﬂce of Engage Mutual Funds Limited is the same address as its porem‘
company below. The ultimate parent is Family Assurance Frlendly Society Limited, a Friendly

‘Society incorporated in England and Wales in accordance with the Friendly Societies Act-

1992. Copies of the ultimate parent's consolidated flﬂOﬂCIO| statements may be obtolned

-from:.

' The Secretory

Family Assurance Friendly Soae’ry Limited
16-17 West Street -

Brighton -

East Sussex -

" BN1 2RL
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