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Registration of a Charge

Company name: ELAN HOMES LIMITED
Company number: 03215914

XBYKSG2H

Received for Electronic Filing: 11/02/2020

Details of Charge

Date of creation:  03/02/2020
Charge code: 03215914 0108
Persons entitled: BARCLAYS SECURITY TRUSTEE LIMITED

Brief description: THE LAND AND BUILDINGS ON THE EAST SIDE OF BALMORAL
DRIVE, CROSSENS, SOUTHPORT (TITLE NUMBER MS380748) THE
FREEHOLD LAND AND BUILDINGS KNOWN AS THE SITE BEING PART
OF THE FORMER SOUTHPORT TO PRESTON RAILWAY, BALMORAL
DRIVE BEING THE PROPERTY COMPRISED IN AND CONVEYED BY A
CONVEYANCE DATED 24 JULY 1969 AND MADE BETWEEN BRITISH
RAILWAYS BOARD OF THE ONE PART AND MULLARD LIMITED OF
THE OTHER PART AS MORE PARTICULARLY DESCRIBED IN THE
TRANSFER DATED 20 DECEMBER 2019 AND MADE BETWEEN (1) CEPF I
CJ SOUTHPORT S.A.R.L. AND (2) THE MORTGAGOR.

Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by. a person with an interest in the registration of the charge.
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Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S$.8569G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: LOWRI GWYN
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 3215914

Charge code: 0321 5914 0108

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 3rd February 2020 and created by ELAN HOMES LIMITED
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006

on 11th February 2020 .

Given at Companies House, Cardiff on 12th February 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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 IMPORTANT ~PLEASE READ THIS NOTE BEFORE THIS LEGAL CHARGE 18 EXECUTED . -

'This Legal Charge is an important legal docurient. We strongly recommend that you S

 seek the advice of your solicitar or ‘other legal ddviser before executing this Legal

. Charge,

s Thisis & Legal Charge over the Mortgaged Property described in the Schedile and the

- othier assets referred to in this Legal Charge,

s Thi Security Trisstee will hold this Legal Charge as security on trust for and on behalf

- of the Sectred Parties for all debts and other liabilities owed to76ne oF mote of the
" Sacured Partles by the Mortgagor and the Principal Debtor. This includes all present.

and future loaris of Facilities that-each of the Finanice Parties have granted or may in

. the future grant.

« Your liabilities under this Legal Charge will include any fiabilities owed under any
“guatantee ot indemnity which you have -g-i_x}f&rz to or may give to any of the Secured
Parties in ihe 'fu‘l:me-subjéctrm fi_%_i&:'ﬁmimiiansf-sétéai_ut' in this Legal Charge:

b {If"-fa_‘ﬁy: .Qf'-._fﬁéiﬁé:‘i?f@ of liabilities secured by this Legal Charge are het-;-[::}a_id when dug, -
 the Security Trustee can appoint & receiver, o take possession of the Mortgaged

| Progierty-and any of the assets charged by this Legal Charge and sell thern.

e This Legal Charge is separate from and ot limited by any other sécurity or guarantee

. whiich you may have already given of miay give to the Security Trustee (or ahy other

© Secured Party) in the future.

' Batelays Seéiirity r:rus_;ef@ Civstiaet s Sthionised and regulated by the Finenclal Conduct Authority (Firancial Services Risgitar
T N TEIYISE Reglstersd T Bnglanid, Registored T 10825314, Registered offici 1 Chardill Miade, Landon £14 SHp,




THIS LEGAL CHARGE is rade on the date specified ori the front page of this Deed.
©oBErweeN:
AN  Elan Hn‘meﬁfﬁmﬁeé'{fn'co'rg:sm'a_izéd_in Englaric and Wales with x'e'gisﬁéfeé nuinber - :
03215914y of 2 Hoor, Colmore Court, ¥ Colmore Row;. Birminghatn, England B3
2Bl (the Mortgagon;.
(@) Elan Homes Limited (incorporatéd in England and Wales ws-th'rég'zstéréd--humbe’r |
. : 133225*9?4} of 2nd Floor, Colmore Court, 9 Colmore Row; Eﬁrmmgham, Es‘igi:ﬂnﬁi B3
2By (thie Principal Debror; and
(3 Barclays Secuirity Trustee Limited (Company Number 10825314) of 1 Churchill
© Place, Londoi E14 5HP, acting in its capacity as Secliity trustee for and on behalf
of the Secured Parties (the Security Trusted) '
TS ﬁsﬁﬁil}' a5 f&llc‘w@s:.
1. nzﬁm':'ﬁﬁ::xﬁs'-mg INTERPRETATION.
41 Definitions
“In %Pii‘s; Legal 'Ei_ha;f_gek_ .éiéjs:h of the fﬂilﬂi@ifﬁg éx;:éfesfsfa_ﬂ% ﬁa*s,' except ‘where the. context o
otherwise requires, the meaning shown oppositeit:.
e As:fﬁaﬂis'eﬂf Address wieans tjfie; iést address given to the 'é-écg;ri‘ty Titstee for the
~Mortgagor's and/or the Principal -Eﬁebﬁe@"stpia{:_e}:c}f business (6r any one of ther-if more
than one) o registered office; i |

 Authority the United Nations Security Council, the Cormmission-of the European Unlon, Her

Majesty's Treasury, the Office of Forelgn Assets Control of the i}nstec:i States eragtmeﬂﬁ of o

' the Treasury, or any othet United States gaverﬂm@nt entity;
3@3&*3@5_ {%’maﬁ.Ema’m-s;ﬁaﬂﬂays-'F‘?LQ.gnﬁi’“aﬁny {i_f‘ its di_rez:t;cz-’- i_ncf_emnt--sﬁ@ﬁdiaﬁeg o

- Business ineans. the g&sdws i ol the i}usme&& it anyy fram e t{} time carried o at the

_ -Mﬂrtgageé P‘mperty; :
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| Default Rate figans;

{8y the default iiterast tate set ouitin the document under which the relévant liability for

- the overdue amount initially arose; o

(b} iAo defaiill interest rate is set ot in such document, a rate per annum equial to the
“cost (withiout proof or evidence of any actual cost) to the relevant Secired Party (a5
 ertified by 1T it were 16 find or of fundmg the reélevarit amolint p!ua 2 per cent,

per SR

ﬁaisgares m@ar&a @ daiag&te of sl d@iagata agpmnt&d pursuemt to. Ciause 22. (ﬁ/s*amtfcw _

- and Delegation);

féyfmﬁém‘éai Approvals means all consents of any kind relating to Environmental faws. -
_ _ia which ‘the Moitgagor or the Mortgaged Pmperty or the use ﬁi‘ oﬁsupatiaﬂ of 'the'_ '
Mmtgagad Pr@party s sub;m:i ' ' o

' g&a__;é?}w}mmfaf ﬁ”?@i;ﬁsﬁm&aﬁsr arﬁy “claim by -aﬁy..pamﬁm in respect of losses or 'Ii_a'%:@fﬁt%e;s-'__
 suiffered or incurred- by that persen as a result of or i connection with aﬁy-'iéid[a_ti{m_ of
| Environriental Laws-or Environmental Approvals or giving rise 16 any remedy or p'eﬂaiz:y”
that may - be enforced m assessed by pmfate or pubEc legal action as & resuft of
Envzranmentai t‘:antammatseﬂ or . any- agp!;c&ttcm far aray snterfm ot fmai judicial (:zr--
._admrmstratwe d.ef:re;:éa,_ _ngum:t_:_mn, cease and desist order, abatement order, compl ;_an:e_ |
.i’ﬁ!’{i'ﬂl‘,. consent ;{}ré!_a:r} 'z-:iiéaﬁ-w.up-- order of enfdrcement notice, -émp- notice, improvement
. notice; prohibition notice or t'e.vacai-tieﬁ' ofder in ?éspéct?@f Environmental Confamination éf
' any other remedial or -::si:her action that the Mortgagor is Qbi;ged tor unziertake pursatant oo

- Erivironmental Laws in respect @f Environrental Contamination;
'fgmmeﬁfaz-::*mmfsésfm; fgans the '-fazfawsﬁg_aﬂd Hhéi consequeniies: R

(8} any release, leakage or spillage at or from the Mortgaged Property into any part of

“the environiient of dny tokic, poisencis, noxious ot pollitig’ matter or hazardotis,

detrimental of dangérous substances of thing;

by ainy accident, fire; explosion of sudden event which affects the environment and is

attribtable to ‘the -operation; -managerent of control of the Mortgaged Property B
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i of Part- A of the Envirohmental: Pfoieatsan Act “1%0

_ 'fé?iefréé?mebi‘af Z_é‘%{iﬁtiﬁdég all or any [aws, .s-téti;}téﬁ-,.-fuiésgmgﬂia Horis, treaties, ditectives,
~ bye-daws, directions, codes of practice, circulars, guidance hotes, orders, notices; demands, -
. detisions of the courts of any authority or any other body whatsoever having jurisdiction
ik at any time elate to the enviroriment o Ervifonimental Contamination of standards .

of conduct app licable to the Mﬂf&gﬁgéé Property of the occupation or Use of the Martgagad 3

e -Pmperty ot the operation of any busiiess fram or tsing the Mattgaged Pf'{}pﬁrty,
Finarice ?af?f‘é&-meémﬁ:' - | '
"(&%.} Baré!éyé Bank UK PLE: |
by ﬁaﬁclaﬁ -Biéﬁk PE.Q 'zg.'ngf |
: {'t_':_}. - éérdays Mf&fﬁéﬁﬁiﬁéiﬁas_i‘hééﬁ E.ih%n&& iﬁiﬁ?ﬁéﬁéﬁ:'

_ Morfggged Fmpwfy gans all thz:: pmpesty referred to-in the Ssh@z:fu&a to thgs Legal
- Chatge; ' ' ' o

Recelver ineans 4 teceiver and manager or & recelver appointed plisuant to Clause 14 -

{Receiver) together with any substituted receiver or mandger-and any of their Delegates;

. SDN List means. thé:E‘p‘eaciat}y.'ﬁesfg‘z‘}&te{_ii Nationals List maintained by the Office of Foreign
 Assets Control of the US Depattrrient of the Treasury, or any similar list maintained by any -

o huthertty;
 Sacured Parties ieans:
(@) the Security Trustes;

(b} the Finance Parties; and

- Paged




1€) any Receiver andfm:f:.‘)a’f&gé%e; R
Secuied Obligations means all money, cbiigations.and liabilitles now or at any time in the .
- futire de, ‘ewing or incurred i'n':ahy manngr wWhatsosver by the: Principal bé’iﬁstw orthe -

Mortgagor iri-each case to the Security Trustee: (whether in its persorial capacity or as .-

security tristee forthe Secured Parties) or to-any of the other Secured Parties whether

“actually of contingently, whethier directly o indiréctly, whether solely or jointly with aiy

T é’tﬁer“pai"s{sﬁ and wh’e’ih’é? s S;Z:iﬁﬁiaifﬁﬁi {}r'-ﬁuf@iy, Eﬁ&:"udihg, W'i’:‘:iwcji,zf tzmiéaﬁan all inter'ésti

6ot -a_r‘;smg.n_n'rejﬁ_p_ett of thgse monhays, ﬁbﬁg_atrﬁ;ms:an‘ﬁ-zha‘biiitle's; :

Securities means all stc)c%cs shiares, eﬁabﬁnw;@s debentum stack, foan stock, bonds and

 securities issued by any person (other than the Mortgagor and ‘all other investments (as

listed in Part il of Schedule 2 to the Financial Services.and Markets Act 2000y including ati

. tighis-and benefits arising and all [ money. payable in respect of them, whether b.y@ay of _' =
conversion, re::iemptzaﬁ, h@nug, Gpt;zm, #i’de'n'd” interest: or 'étﬁeﬁvise (including in all
subsidiary undertakings of the certificates for which are now orin the future {i&pﬂs;teti with

‘of to the order of 'tﬁe’ Se’éurity Triistes or Whim-if u’ncertifita‘tedafe held in ah escrow or

ather account T the favour of the Sectirity Trustee or held in the S@f:urzty Tmstees name

f"i the nam@ of @ noiminee to the {ardaf of the Securtty Trustee),

.51%::.?;‘!’{;1 }?Zs,s'é%‘k:mééﬁé};&ﬁﬂh-.ﬂf the assets aﬁd uﬂﬁig?takiﬁg 'Qf'th_e__ Merig’ajgm’ which-are the

N subject Gf'.ény'-gééu'z'i'iy éreated of expressed to be created by or pursuant to this Legal

. of :i'ﬁéft off o 'sét‘.‘u'rity interest whatsoever, howsoever created of arising of any other

Charge;

_Sawri{y.éﬁarégfm&arﬁs'3ﬂy.m<:>%“tg%_ag'e_, charge, pledge, lien, a-?ss‘igfrzméng encutnbrarice, right

‘agreement, arrangement or coutt order having: substantially the same econoriic effect as

the foregolng;

Seéinity Period means the p-a':éim:fi bﬁgifieﬁiﬁg on the date of this Deed and ending on the
“date on which the "Se;:::iﬁt}é Trustes is satisfied that all Secured Obiligations have been :
. urconditionally and irrevocably paid and cliseharged in full and all facilities made available

by eachof the Finarice Parties t6 the Principal Debtor have been canéelled; and .

Page 4




i

| _' )

Subsidiery means a mbmd;ary w‘admtakmg wsthm the meanmg of section 'I’EE«Q @f the -

ﬁﬁmpan esAct 2006.

-iatargretaté@n' ﬁ

En thss Lega% mrga; eex::ept whete the context mh@nﬁnse rﬁquims

@

U
- Security Tmstae acting in its: eapzc:;ty as saaunty fristes fi}f‘ and on behalf

G

.'f‘.f)'__

' referehcés-té”'theMmftgagw ar "the Pr mf:ipai Debtor sixaﬂ' in.é:ité’de__:pérséfﬁs-

| detiving title uder "thé _Mmgagw" or _"the Principal Debtor” o who are :
- .énti_ﬂée%ﬁ to redeem this security and the expression “the Sectired P‘ar_tf‘es"'
(including references to fthe Security }?rts_stge‘-'_' and “the Eiridnice Parties’)

. shall include references to any of thelr respective pominees, agents,

Delegates; successors in title and permitted assigns and transferees; -

‘unless otherwise indicated, refarences to the Security Trustes medn the

~of the Secured ?artteat

g mﬁgg t@?' Eﬁﬁiuﬁﬁs' any winding up, reconstriction, administration,
. _ dissolution, qumﬁiat:om bankmptcy and ar:y analagous: pracedure orstep

| uneﬁer any ag:xp&{:abia EVT

_._Ef' ti‘:e ﬁéa-rtgagﬁr'c}r iiﬁe-'f'?'rinf:ip'a'i"i}e_ﬁtﬂr consists of more than one entity : |
the lfabifity of each such entity shall bie joint and several and the terms of

“this Legal Charge shall be construed aésa?diuigly:

if the S-Pviar&ga_gér' o the 3?éf§'z_¢ic§pa€ Debtor 1s & partnership, u_?‘iiﬁé@r@émﬁé&_@l _

body, association; commitiee, trustees or debtors on joint account, this

- seeurity shall rerain -effective -ﬁmtwﬁ_t’ﬁstaaé;ﬁ_ﬁg any change in their
composition, famie of style, and shall continug fo secure all money and -
liabilities due, owing ¢ incured to the Security Trsteé (whether In its
' pér‘sanai:;éa pacity oF as security trustee for the Seeured Parties) of to any of |
“the other Secured ‘Parties by the pamm‘ of pérsons fram time to time
. '::Gnstitutsﬂg sueh partnership, umn*:erpsmtad Emi:iye association, committes, _

 trustdes or deblors;
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iy
' and- words denetmg any gender” include all.genders;

by -

©

| {cg;' B

_ ._M}.

R

. ii‘x? )

)

references to- any -deed, Indtiument, ceitificate, agreéement of -contract -

(incliding this Legal Charge) of a provision thereof sliall be construed asa

- reference to that deed, Instrument, certificate; agreement or contract or

provisian s frori tiie to time varied, hovated, ariended, sﬁp@iﬁme;ﬁed ::tr' =

replamd {hmwever fundamentaily},

exprﬁ%wnﬁ im;aartmg the smgzﬂar shaii ificlude t!"xe piarai anf;i vice veisa

references fo 'a'z'tiy' 's;tatute_ erﬁ.t’her‘ ng’ié.!aﬁyg pr&;izigiﬁ;zﬁ shall include ‘any
s;faﬂ;ﬁﬂry' of legislative rodification, resenactment or any substitution ‘of

stich statute or ;;mvssmn arc w?mr& applicable, : aﬂy equivalent statute e:,sr' o

legislation i another jurisdiction;
'a_*g'i_me% ﬁf'%ﬁay Eﬁ”&_ fé’f_ét_’eﬁca mﬁwnﬁ%ﬁn time; and

references to a person shall be construed as.a reféreme fo any Individual,

. firm, company; corparation, government, state or agency of a state orany

ass:}csatttm, truist, joirit vanmrﬁf ccnsartmm,, garinez‘shp or ather enmy

(whether or riot having se;:;afa’te l&gﬁf personality).

The headings in this Legai 'iiharge are.fc:#r' ease x}f'refefeﬁce only and ¢hall not affect

its Interpretation,

~ Where the Mortgagor Is an individual and not a. i;'fi:f»,_cij? corporate the contiriving
“nature of the security hereby created shall fot be deterinined .m‘-affactédi.byhéﬁee

 to any Secured Party of the. death-or mental incapacity of the Mortgagor,

Notwithstanding any other provision of this Legal Charge, “any security credted
hereunder which, at the time of being enforced, would constitute & regulated -
© nortgage contiact uiider Afticlé 61(3)(a) of the Flnanial Services and Markets Act

2000 (Regulated Activities) Oreler 2001 shall riot Secure any amount payable to

Barclays Bank PLC or Barclays Mercantile Business Finance Limited.

Page s -




Edch patty dgrees that the Security Trisstee's interests. and '-.rigﬁ"cis under and in
respect of this Legal Chiarge shall be held by the Security Trustee on trust for and

‘on behalf of the Secured Parties.
B, BGREEMENTTOPAY

31 Eachof the Principal Debtor and the Mﬁ%ggagar herebyas primary obligor and not )
' - mierely as surely, covenants with the Security Triistes that each of the Principal
~ Debtor and the Mortgagor will on dermand in ‘wiitiny. made to the Principal Debtor
orthe :Mafﬁgag?ﬁr, pay ordischarge the Securad Obligations on the date(s) on which }
B } such Secured Obligations are expressed to become due and in the manner provided

for-in the document under which fability for sich Secured Obligations arises.

- On any such demand _E:}'éé‘_n_jg' m’aaﬁ@ the Sectirity Trustee may also Em;ﬁ_éﬁf@t‘aig | .

crystallise, or difect the relevant Secured: Party to ¢rystallise, _' any future-obligations

) ta‘f"%'he.?v‘{{}stgagar andfor Ftha.Pr?n‘e;ipaﬁ.'{}eiﬁe;r”m pay-any -amaunts.éue under any

~ bills o notes which are held by any Seciired Party and to which the Principal Debtor -
and/or the Mottgagor is & party whether as drawer, acceptor, maker or endorser
= without aniy-deduction, withholding oF set off whatsosver, The Sacurity Trustee shatl
. beat fiberty from time to-time to-give tme for pﬁym-em- of any bills of exchangs,

- promissory nofes o other securlties which may have been discounted for or :

-recelved on account from the Mortgagor afid/or the Princlpal Debitor by any Securéd
Party or on which the Mortgagor arid/or the Priricipal Debtor shall or tay be liable
‘as drawer; acceptor, maker, endorser o otherwise to any parties liable thereon or
| _' thereto ‘as ‘the Securlty Trustes i its absolute discretion shall think fit without
| -f'aféasin'g the Mottgagor and/or the Principal Dabtor of affecting the Motgagor's
' 'an_éi;fa-r'ti’;éfz Principal fﬁﬁﬁtﬁf‘szlé'a%ﬁiity under this Legal Charge or the security created
it T B _ -
33 Sofar only as e Walslities-of the Brincipal Dbior are concemed e ﬂ;ﬁxiﬂtimiﬁé'_
| - naturé of the fsacm‘ﬁ‘;yﬁi:mate;;i_ by this Legal Charge may be determined at %h'gé- o
expifation of three caleridar months after the recsipt by the Security Triistee from.

thie Mortgagor of niotice ih writing to determine itand the amount sécured by this




41 General

Legal Charge in respect of such fiabilities shall on the expiration of such notice be -
‘crystallized except as regards uhascertained or z:ontiﬁ_ggnf liabilities and additional

- sums Tor Interest costs and expenses.

34 As between the Principal Debtor on the orie hand and the 'jlx?iaztﬁgagor-' and the

o Mortgaged Praperty on the othér hand the Priricipal Debtor shall be primarily fiable
forthe ;zéyméﬁf of the monies -ﬁsréi:’;fy‘m?enaritﬁd £6 be paid by the Principal Debtor
L but this provision shall not affect the Security Trustee (or any other Secured Party)

- or in any way preclude the Security Trustee (orother Secured Party) fromrenforcing

o having recotirse to all or any remedies or mesiis for recovering paymment thereof

Which may be avallable under this Legal Charge of othetwise at such times aid i -

such Grdler aind manner as the Security Trustee (or anyi other Secured Party) shall

' thirk fit.

35 Default interest on the Secured Obligations shall acérue iis respect of any overdue

amiount from its due date or, in the case of any cost, -f:hé:_fg‘é; loss, liability, expense |
and ather amount referred to in Clause 17 (Costs and Expenses) from the date such
.-am_m;mtwas. ekb&mdaé,- p_'aji’c;f_ ar debited on account by the Security Trustee G‘i_".-ahyf |
other Secured Party (Without the necessity of any demand being made for payment -
. thereof), i each case, up to the date of actual payment (hoth before -an‘::%-afftéf' |
Judgment) at the DefeultRate. Any default interest accruing urider this paragraph
| - shall be fhﬁ_megﬁ_f&t@ly payable by the  Principal Debtor or the M{)ﬁgagaf an demand,

by the Security Trustee or any other Secured Party. Unless otherwise agreed, such

" default intersst (F uripald) will be compotnded with the relevant overdue amount R
“or cost; charge, loss; ability; exXpense and other amount referred to Tn Clause 17

‘{_Ceﬁis and Expenses) on a ronthly basis but will remain immediately due: afé;ﬁﬁ' o

~ payable,

4, SECURIY

Al security created by the Moftgagor under this Clause 41

@ continuing secufity for the payment and ‘discharge of the Secured Obligations;

?é&g‘é‘_ﬁ_ .




©
{dy

@

granted with full title guarantee;

“granted in-respect of all the right, title and interest (iF any), present and future of

the Martgagor inarid to the relevant Security Asset; and

 Secured Parties.
Charges

The Mortgagor hereby charges:

granted in favour of thie Security Trustee to hold on trust for and on behalf of the

@ bywayof legal mortgage all the Mortgaged Property and all the interest of

. ihe Mortgagor in the Moitgaged Property TOGETHER with all buildings,

fixtiires including trade fixtures.(if any)and fixed plant and machiriery from

time to time on the Martgaged Property together with all estates; ﬁghts{ '

' title, options, easements and privileges bege;ﬁtﬁﬁg the same including all

berieficial: interests and rights in the Mortgaged _'.P{apeﬁy-:amf in any

_procesds of sale or disposal of any part-of the Mortgaged Property;

i by way of first fiked charge any shares held by the 'Maﬁgégq? ih aty

company from time to time which has any rights In or-is connected to the

- Mortgaged Property;and

- Gy -by-'wéey of first fixed tharge the benefit of all guarantees, indennities, rent

by

ECE
other interests inanid to-all monies fromt time to timie payable:to the Mortgagor

d_épns_if% agreeiments, contracts, undeftakings and warfanties refating to the

i _'Méftgagﬁzdfpréperig.

_ -T!#@' Mortgagor hereby assigns and a’gfﬁés to-assign ali of its right; tit%’e; estate and
o licensees or occupiers of the Mortgaged Property together with the benefitof all.

- the Secured Obligations. -

.. Paged

other interests inand to all rents and other sums at any time payable by any tenants

“its rights and- remedies relating to them subject to rademption upon repayinent of .

The Mortgagor hereby assigns anc}.agreés to Assign all of its vight, title; estate and -




'r’tzrfda‘r'ﬁr-_fgé'ﬁtrs_éséh_t to all present and future contract or policies- of 'i‘éhmr#ﬁx:jé-z o
“wihich it is-entitled in retation to the Mortgated Propeity including without limitation:

the refund of any premiuims subject to redeinption upon repayment of the Secured
- Obligations, - ' ' .
L) The Mortgagor hereby charges by way of first fixed charge the Business. - -
43 lmplied covenants of title

The toverant sat ot In '.'S-a&iicjﬁs-”f%{i_}, -'3{.;’2) é_ar:ii B2 of the Laiw é‘f'-F’m‘p';ariy .(E&Escéli&ééaus;

Pravisionsy A€t 1994 will not extend to this Clause 4. It shall be implied in respect of this -

| Claitise 4 that the Mortgagor is disposing of the Security Assets free fiom ali charges and

encuribrances {whether maonétary or hot) and from all other nghts exercicable by tm‘d R

parties (including Habilities ;mpmser:f and rights conferred by or under:any enactment}
4A ﬂwﬁefshig}:

The Mortgagor is the legal and bereficial owner of, and has good and marketable title to,
“thie Security Assets, iy each case; frée from securi ity (other than that treate»ﬁ by orpursuant

“to this: Legai Charge): and restnsctmng and onerous covenants,
B LANDReGSTRY
54 The 'Mertgj&ge_r'he?eby.'reézaesfﬂ- if the M&ﬁﬁjﬁged:?rc};;_érty'i:;!.rsgf*ss‘.téted atthe land
. Registry (anid against any tiflé to any unregistered property taking up thie
: Mortgaged Property ihich s the subject of & first registration of title-at the. Land
- Registiy) the Chief Land Re;gistfaz%:- :
g _ A ‘IZG enter the fﬁiit}wmg restr ctscm %ﬂtz‘:} the zf?gfster in famazr of the

Seaumy Trust% o

:’?Vé? a?if;p:ayff;’cén -c:f the 'rs;g:;r%femé? éﬁf&z“e ﬁy‘tfz‘e‘ ﬁf’i’?ﬁfiﬁfw of ?fﬁe-iefgziéféféﬁﬁ '

;eg:sfered .f?&f{?;&’- the entry of .z‘fz;s ;esz%ngffgfz, is to 5}3 regfstsred m;”imm‘ &

wiitten consent signied oy the proprietor for the time being of the chirge :
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W 2020 in favour of f?arﬁ*fays .ﬁ’ewmfy Truitee éfm;fed
as referred o i the dm@m régister,and. '
@ to enteran -a‘i@;_ﬁ%gaﬁbn to =:‘naké further advarices o the Charges

 Register relating to the Mortgaged Property,

The Mortgagor ceftifies to'the Land Registry that the security interest créated! under
~or pursuiant to this Legal Charge does not contravene any of the provisions of the
- articles of - assodiation. or other constitutive documents” of “the M’g}?tgfag_dﬁ i

= applicable.
 REPRESENTATIONS.
" The Mortgagor represents and warrants that:

@ it has full- power and authority.and Is legally eimpowered to enter Into this Legal

Charge and to- Qrant security over the Maﬁgageé Property on the terms sgt

ot harem,

by it has taken all neqe;sis‘afy. actions '{inciuaﬁngz_w:‘poraté‘a_ct’iéﬁ_s}-tx_::a 'au‘t_hc;}rfsé the

acceptance rif".afjﬁf_‘éh'fe}-.Esx‘e;::?sﬁ of its rights under this 'Leﬁ,_j"aiig Charge and the
petformance of its obligations under this Legal Charge and all other documeants

- to be entered Into by it in connaction herewith;

RGE "f:here is no iegéﬂ.t ar other restriction on its ability to-enter Inte and _g:ije_sfbrm its _

“obligations in re_sp&cii- of this Legal: Charge; including that such entry or
performance will not constitute a breach of any law; regtiiaﬁﬁh or official -

- directive ta which it is subject ot atly agreement by which it.is imuné

{dy this Legal f:harg_é wilf be \?z‘;lfiti; binding and éﬁfé}fcaab}gyeﬁ _éccm‘éiéﬁfja-'witiﬁ; it

ermst

. '_(_e}' nefther the Mo_ftgag_é}f; nmr-ar;'y- of its affiliates is sither: _

i listed; or s Lf:'w;‘tec}'- or controlied, .di_re’éﬁi? or indirectly; by ény p&rﬁqn.{

. which is listed on an-SDN List: or -
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o

iy located, organised or resident in & country which is the subject of -

 garictions 'b;,f 'ah_y' }xﬁthwﬁ_y; _

' 'thas L@gak Ci"rarge at the clate of this Leg&i f:.harg;e,

any assets -.hein’gj_:ah;a{geti ';::u:fs';,sja'rst t{;’s th‘_is L_egaﬁ'_i Kharge*w}'ﬁcﬁ-mé iy the form.

' '-Gf...ghares ate fully paid and niot subject to any option to. purchase or similar ;
rights. The constitutional documents of companies whose Sectifities are subject
to-the security created by this Legal Charge do. hot ahd could not restiict of

 inhibit any transfer of those shares on creation or enforcement of the Security; -

ang

o “warnifig riotice’ or “reéstrictions notice” (as defined i Clause 12) of -

“schedle 18 of the Companies Act 2006) has been issued i respect of all of

- any part of the shares.

- Eachof the abiove Fepreséntations of this Clause s will be correct and complied with

i all respects at all times during the Security Period as if repeated by reference to

- the then existing. circumstances:.

GENERAL UNDERTAKINGS

@

(o)
- _im-m;ﬁdiafe}yﬂf any-change i the membership of the pattnership. Whenever

{0

The Mmfg‘agmt undertakes to procure that:

it shall ot make any material change in the scope or nature of its business;

i the :.MOFE_'QSQ@? is @ partnership, it shall notify the Security Tristes in witing

- possible siich notification shall be-given in advance of such change; and

if the Mortgagor comptises one of imore trustess; i shall give to the Security

. Trustes not less than 28 days' prior Wwritten riatice of the proposed retirement

o any trustee. ot the appointrment of any hiew trustee (which shall net be
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©

effected without the prior written consent of the Security Trustee) and shall -
- riotify the Security Trustee inwriting immediately upon the death of any trustée

or the dissolution of any firm or corporation acting as tristes.

UNDERTAIINGS -

- General

The Me:)_"zfﬁ-gagb; coveriants wii_h- the. Sécursty Trustee that during the continuance of o

“this secirity that it w:ii_i'.ﬂﬂt-_(withmit_the'_priarwﬁ.ttéti consent of the Security Trustee):

) create or agree to create oF permiit to subsist any mortgage or other fixed

-f:ha;’ge ot other security of any kind over the Mﬁrtg;aged Property or other .

assets: daargad ﬁurﬁuant to this Legai {Zhargﬁ,

iy sl assign; -tsér@s‘fer-, part 'wii;h ﬁr‘-shé’im: pasée‘ssicia or otherwise dispose of

or-deal with its- interest In' the Mortgaged ?mpeﬁy ot other assets chargesf

pursuant to this Legal Charge;

ity _' - ereatecor grant any Interest i the M&}ftgég;gd ?m_;a-eriyer any Q_tiaer_ asget

secured by this Legal Charge ini favour of a third party: of

() sever or feriove any of :thes-ﬁxft'&frés‘. _fqrtﬁiﬁg-_ﬁartﬁfﬁs Mortgaged ?kﬁgariy;_- :

if to do so would be reasonabl ly e-xpe‘ﬁta‘dim“-héwa a materially adverse effect
' “on the value, sa fedbil fity or use Qf the Mari:gagm:i Property of the

" enforceabil ity of this Lega! Charge.

_ i;ursng the coﬁtmuana:a of th:s gecurlty, ne stai‘utcfy or other pﬁwer of graﬁ‘tmg ar
. agreding tc: grar;t or m" atcepting or agreeing to accept surrenders of leasés or
tenaricies of the Mortgaged Prop_&_rty.ﬂr.any;paff thereof -s_h:a_.li. be tapable of being.
exercised by the Mottgagor without the prior consent in wiiting of the Secuirity

o Trastes,

During ‘the: continuance of this security the Moitgagor shall have fio ‘statutory or -

other power-to vary the terms of any lease or underlease. of or felating to the

P‘aga"’ié- :
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Martgaged Property of any part thereof withaut the prior consent in writing of the =

Setirity Trustes,

 The Mortgagor shall immediately on execution of this Legal-Charge or, in refation

~uipor the Mortgagor ‘entering into that oecupational Jease, give notice toreach

tenant in such form a8 is approved by the Security Tiustee and shall procure that

 such tenant.gives to the Securfty Trustee within a feasonable time of the execution

of this Legal Charge or the occupational lease; .as appropriate, a duly completed

| acknowledgement of ‘such notice: If the Mortgagor Tails o do o, the Sécuity

®

“Trustee may give such notice.

. ‘The Mortgagor hereby covenants with thie Security Trustee that

S immediately upon execution of this Legal Charge, to deposit with the

Security. Trustee, all deeds and documents relating to any occupational
| initerest at the Mortgaged Property and any title insurance policies fifless -
teld by the Mortgagar's solicitor (belng DLA Piper UK LLP @5 8t the date of |
 this Legal Charge) to the oider of the Security. Trustee and to :d_ﬁp;ﬁ_éit with
the $e€ﬁrif3_z‘"§;‘u‘5te&ﬁt’*‘égﬁ'& solicitor at-any time theveafter any further such '_
deeds and other documents relating to such occupational interests o title
' 'Ensa;ram:_&-'paﬁsiés',_' promptly upon tiﬁm‘éngsiﬁtéz possession of any of those

items;

iy | without prajudice to psr?agrapﬁ. (i above; following execution of this Legal

{;ha_rge; afi wiitten dérmand to deposit with the S:eau_rit_}f Trastee all fitle
R deeds. and other ziaﬁu_maétsi mhsﬁi:ﬁtfhg_z or ‘evidencing title to the
| | Mortgaged Propeity; unless held by the Mortgagor's soficitor (beirig: DLA

 Piper UK LLP a5 at ﬁh&'-tiaté._-af:th_is. ;;e_géiiﬂhiérgﬁ}_fa the order of theSecuity

| Trustee and to-deposit with the Security Trustes o7 such solicitor dtany time

thereafter on wiitten demanid any further such title deeds and documerits;

iy i and o long 3¢ the title to the Mortgaged Propety oF any part thereof s

not registered Uinder the Land Registration Acts 1986 to 2002 no persan

shall, during the cortinuanice of this securty, -i:m‘-;'re;g'fstemﬂ*anﬁm the gaid -

: 'gﬁgﬁ::’ﬁ_ :
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Acts as pz‘opnamr of the Merigages:i Pmparty or aﬁy part tharﬁaf without.

the'tonsent in wiiting of the Security Tiastee;

v upon fa‘r‘sjy‘ such rfs__gisfiraﬁaﬁ the' Martg‘agﬁr willl farifwith deliver to the

 Seeurity Trustes copies of evidence of registration {inchuding ‘a copy of the
litle p"{arﬁ- anel 're‘g'ister for éééh "regiStefed'-.'t'it'Fe 'iﬁ r.és-;:sect -éf-tﬁe‘- '[sﬁ'mgageﬁi :

| the tate.a:ieecis to the ;Se_wraty-ffrustae-g.:-ordﬁr--n-ae(:t::rd-améw&h ;;:;_ara;gﬁaph._ o

(i above;and

& the Maitgagor will comiply with all planning Taws and regulations and the

- termis of any auihc;risatzon in respect of any such planning laws o

'jfeguiasaﬂns% n eac%x case. reiatmg to the Martgaged Pm;ae:rty

Environment

The Mortgagt:sr underfakes ts tﬁe Securety ngwe that dur‘mg t:he r:eretmuansze af the '

_se::urtty constituted E}y this Legal Charg& it:shall at all t:mes:.

| '(xé):'

Y

@

' --c}btaiﬁ--a‘rﬁd m'aim-ain- in i’uil’ fizs‘i‘e‘:e- m‘hd'-e‘ffétt alf Eﬁvimnmaﬁt&i Approvals and ensure
'- that the busmﬁxs and/or operations. cafrigd on at th& M{;rtgagad Propetty mmpi}f

_ .'tﬁ all respects with all Environmental LaW5 anl Eﬂvrrﬁnmentaf Approvals;

promptly on becoming aware of it, '-Eﬁf#ﬁ_rm -'f:ﬁ&' Seﬂ;rﬁtyﬁtrmstﬂe-Qfl_ariy Eﬁuirgﬁé_mﬂtai:
Claim -W’E’ﬁfih hids been made or threatenad against the: Mortgagor or any occupier
o the Mortgaged Property seiting out the action which is to be taken with: respéct:

o that Eavsmnmenta C{aim; and

riotify ‘the Security. Trustee promptly on becoming aware of any Environmental
'_ .Ctmﬁ'tar'ﬁ%mjaﬁm' atof brought ori'to the Mmrtgaged 'P%Qp:éfﬁfy at circumstances likely.
' _&@ lead to Environmantal Contamination which might give rise fo any Environmental "
Claii, and take of ’p“ra.aﬁ;%é; the taking of all riecessary action to deal With, remedy o
- ofremave from the Mortgaged Propeity or prevent the iricursion of (85 the case

iy be) that Ervironmental Contarmination oi circumstances likély 1o lead to

) %gﬁﬁﬁ'- _ .'
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@

) 5};.5;.:.

- | Ea)--

- endeavoliring always to minimise the daniger or Har arising to the environment.

()

‘Envirotimental Contamination §o 85 1o prevent -an  Environmental Claim,

- Compliance

 During the continuarice of this security the Mortgagor shall

sﬁffpﬂ%&tiqm*_'Yeﬁﬁi’fé‘men,ts, court orders; regulations and obligations- from fime to

tifme affecting the Mortgaged Property and comply with all requirements of any :

1o the whole or aiy part of the Mmrtgageei Pm;::erty* and

give full dgta?’fs 1o __t'ijr;e is-eca_rit};_ Téfu_ste'a; <33f as_‘}y _-;’tr_:é%_ic_e,_ _a.r}daf; ditection, designation,

- resolution; gé@;éés@i: or other matter given or made by any authority (whether or

~obtein. and maintain all consents and observe and perform all covenants,

“ authority and all ‘ebligations under any statute, by@-laws, and reguiatmns relating

riot under any planiing legislation, régulations and/or bye-aws) and relating to'the

| Mortgaged Property or the area in 'Whiﬁh-’théﬁdf}rtga_geﬁd Property is situated-and if

outgoings whatsoever ROW ot any time payable, z:hargeci ‘assessed of of in r:sspec*: of

| required by the Security Trustes take all necessary steps to comply with such notlce; '
*Pay outgoings e

| .D'uriE'ng the continuance of this ﬁé:ﬁuﬁtﬁ:‘éhe Mortgagor shall pum:fu;:lt_y_ pay oF cause to be

the: Mffﬁgaged F‘m@erty ar any pait of it,

'.S;.

)
. free aceess at all réasonable times @ngd on reasonable notice to inispect the

iw'ﬁi}nmﬁ’ricﬁ_ AND Pee’:téss

The Mcsftgagor 5hatt

: fmm t:me m tm“t@ on res:;umt by the Secum_y Tmﬁtae, pmwde tﬁe Sec:wzty 'fruz;tee

tﬁ_ such nfﬁrﬂ}at o as the Security Trustée rnay reasonably requite about |

Maift'g'ag:eé Praperty and its compliance with hie terms of this Legal Charge;

- parmit the Securlty Trustes, its representatives, professional advisers and contractors,

“paid all present and Tuture rent; rates, taxes, duties; charges, assessmints, impositions and

Paga 16
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Morigaged Property (including; witholit limitation; for the _;i;_u;;-pi}s'es'. .Gf‘::@r&dﬁﬂtihg;,
- valuation of the Mortgaged Property); and | ' o
7 prompily notify the Securlty Trustee of any "EEtigé‘tian;_-’a’rbétrati_cm: or administrative
. proceedings commenced; pending or thredtened against it or any.of its Subsidiaries

of Any other event which. is .ré:_aggnai}iir_'fik.eiy' o _ari'v'e_f-'séiyf affect the value or

otherwise depreciate, impair of préjudice the Morlgaged Property and/ot any other - -

. assel charged pus‘suant t6 this Legal:C harge or result in the aemﬁty t:rsfated by this

Legal Charge bﬁ{:@mlng .enfei‘cﬁab ;

- ' The Mmrtg_agaf u:’z;ié;’iékeatt& the Security Trustee in respéct of the M.am:g;ageei Propérty

' (where the Mortgaged Property is leasehold) as follows:

N

X 9 _

. : {é}: |

R

e

~ potat aéy.té'me .ﬁﬂﬁf}ut the Secuifity Trustee's prior consent _i:ﬁ;WriﬁtE__ﬁg,' to su__a_‘_r_ﬁerf:‘é_ér’z .
46 the tandiord of the Mortgaged Property. (the im;;:f}“ngf {whether formally or
'Er‘i‘fe;zr'mafi?} an'y- lsase Under which the Mortgaged Property.is held of otherwise in- ) _
- any way vafumar:iy t::} give up possession of :he Morigaged Property to the._”

- Landiord orte varg; the terms of the lease;

 to comply forthwith with any notice seived on the Mortgagor by:‘é%j&‘&_é;_ﬂdi‘ér&i_inr:;iér

Section 146 of the Law of Property Act 1925 (or any st titory re=enactinent thereof); §

' _‘t_{z't'a;!{a: all s‘éasix_?ﬁ:'a_b'l_é. sﬁepﬁ(i}hiiuding {if '_afﬁp'rqpﬁat&? bt ::n't_a-t_-'{i_i;'nﬁ:ed to haking ar

N a;ﬁpfi’caﬁaﬁ ta the ac‘uft for reffef a'ga?n'st- fz:sfféitu‘é‘e}- to -préve'ﬁti the Landlord from.

to Eﬁf’cﬁ}rm -’é'h_e S‘e';;furity' “{Tms:tea; fﬁcz;thwiéh :'_{%}f‘_it_i_' fri- an_g event: }:::‘rim_r: fo. !éaizir_;'g.'th-e'-
Morigaged Property vacant) of any: intention: to- leave the Mortgaged: Property

vacant for a petiod in the casé of residential property, of 28 days or more and in.

'_ti_émé case mf’x:éjmméﬁgiaf pfépar‘ty,. for-14 days or more; _

to camply at all times with the covenants on the Mortgagor's part contained n.the

_ fease ‘urider which the M:;a'r;igagfeéf Property is ‘held and to pay the rent-and any

- other sumis payable under the lease promiptly and to provide forthwith to the
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S&curzty Trusi:ee fmtiewmg recenpt of & re(guﬁat 10 that effect fmm the Security |

- Trustee due szvzdemﬁ of-the payient o the §aﬁdior{i of all such sums;

o -faﬁﬁwwh;m 'f“’é:‘:eipt of the -S’é‘me, to forward to the :-sEcs,;.rfzy' Tmsie'é' copies of all -

notices of whatever kind or other corfespondence of communications veceived from -
* the ia’ﬁﬂ‘iérti.réia_ﬂﬁg o alleged breachss of any covenant éciﬁ'iaf‘thé'ci-'iﬁ' the lease;

Cand

g) to advise the Saciifity Tristee forthviith (and theréafter to keep the Security Tristee
illy inforived asto the progiress) of any dispute-or potential dispute betweer the
_ Martgagar arid ‘the Landiord giv ng details of the natire of the displite; the fat;t,%-
BRSPS -cwsm-:s' -

 The Mortgagor by executing this Legal Chrge covenants with the Security Trustee that the

- Mortgagor during the continuance of this security: '
{8y will keep il buildings iow or for the time iﬁeirﬁg subject to this security adequately : '
' msure::f against foss or damage by fire and such other risks. a5 the: Sﬁatrfty Trustes

may fmm fifie o time Teqtiire to the full replacement vaiue thereof (having regard

to any possibile increases in building costs arid including the costs of demolition, B

‘costs of alternative accommodation and architect’s, éngineer's; swvay&r’% and other

- professional fees) with an instrance office or underwriters appraved by the Security |
S Trustes In wéité;‘tg from time to time ane if so ret;vired'fby the Security Trustes in’
_- éhe gamt names of the i\émtgagur and the Sec;uﬁty Trustee: and witl duly pay all

| ;;sremmms arycl ﬁther moniés necessary for eft‘fectmg and keeping up such: insurance

~within one week of e same bet;::mmg’ due or, if a-shorter-time petiod, the time

.fp'eﬁed for payrent specified by the:insurers, and will on demand produce to the: .

:securs?ty ‘rz'ustae; the -paiiﬁia{s‘ of such 'insfufaﬁca and :ti_-‘:e' 'remfms for sueh. ;zsaymersts; _

by il k&ep all ﬁu;?cﬁ;ngs how or for the time béing siibject 16 this ﬁeﬁurﬁy i good

- répair and condition;

?ag;s:"i*&' B




o
_ _'.'matar al alteration to the Meﬁgaged ?re;:serty,

B O
. commenced at any time by the Mortgagor on the Mortgaged Property;

0

has been demarided: or if default shall be made by the: Mortgagor in performing '

f’rg} |

-

iz

will keep:all the utilitles on the Mﬁrtgaged F’mperiy anﬁfﬁr sem:’}g fhe Mot tgagecﬁ

L f»’mperty and any hssatmg system in goed wmkmg arcier

will not w;thcmt the prior consent af the Security Trustee make any ﬁtmzztwai

will duly and with reasonable expedition complete any building operations

-éckﬁﬁwi’eﬁfge‘s atany 4 ﬁrﬁ@-.afte'r'paymént of the monies secured by this Legal Charge

any of the abiove obligations the Securlty Trustee may 85 the case may be insure

and keep insured the Mortgaged Property in any sum which the Security Trustee

*may think expedient of may repair and keep In répair the Mortgaged Property or
‘Tay. mmpiete aﬁy such %mﬁdi'ng- aperations (with power to enter upon the

'Mnrtgag&ci Pmp@rty for any of those pmrpases without thereby b&mmmg a’l L

mortgagee in possession);

will manage the Mﬁxtg’agﬁ;:i Property, any person '@_ﬁcugying the whale or ahy-zpa?tﬁ _ |

of the Mortgaged Property in accordance the principles of good estate managerment

andin any matiner that the Securrt}f Trustes in its sole: dtscf’&tzm"a may require; and -

ackﬁow adges: all monies &xp&adeﬁ i:sy the: ‘Sewf;ty Trustee amf:ier this gm’ﬁs on sh@it

be desmed to be pmper . paid E}y the Sr&mrﬂy Trustee; .

APPLICATION OF _¥ﬁ$ﬂ?{ﬁt\§¢£ﬁ Pg&’f:gg_i}s

_ AE? monites received on a.n_y iﬁnsuraﬁz:é' whatsoever m respect of loss or fjéimagé_ by
fire or otherwise to the Ma_i*tgag&d' Property or any part. :thﬂi”é&f {whether effected
“or maintained by the Mo r_tfgag_m‘r'_in pursuance of his obligation under the covenant B

| contained in Clause 11 (Covenants) of this Legal Charge ‘of independently of or )

| _'z}"tﬁmvgise than ih pursuance of stch obligation) shall as th&_gétzurity Trustee reqifres - '
gither be applied inmaking good the loss or damage i respect of which the monies”

- are-teceived or be paid to- the Security Trustee i or towards payiment of the monies -
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: for the i ti e bei ing secured by this Lega C%ias*g;e or Such ;i}aft of pe:zrts therec}f a5 tiw '

' semrsty Trustee may requit’e

13,

@

: W}Wﬁiéﬁfi'f}'ﬁ!.ﬁéi?GﬁCEME'NT'. B

‘Seétion 103 of the Law of Property Act 1925 shall not apply to this security but the

- statutory power of sale, shall as between the Security Trustee and a purchaser from

he Security Trustee, atise on arid be exercisable st any time after the execution of

“this security, provided that the Security Tristee shall niot exercise the sald power of

sale uittil payent of the mohies secured by this Legal Charge or any part theréof

- has been demanded but this proviso shall ot affect a purchaser of put him upon

o)

- inguiry whether stich demand has besn made.

) ‘Section 93 of the Lew of ﬁ?f{i&_ﬁzeﬁy-ﬁd 1925 -a:_i_’éaﬁﬁg with ’Eh‘é -ceﬁsmi'iéiaﬁéﬁ of |
- mortgages, shall wot apply to this security. Each 'péf‘ty‘ to this' Legal Charge |

o .'untierséa'mé-thaf urider the Land Re‘g’;‘iﬁ‘r’a‘ﬁéﬁ ABE 2002; this: Legal Charge: (including

T
144

ey

'any attachments) wilt be available for inspection: by any person upon ap;}ﬁ‘catmr; o

the Land Qegsstr}f

RECEIVER
. iip;;_cﬁﬁtmént' of Re;:eiwf '

At any time: aﬁ;&f‘ iﬁe Samrii:y Tfustae 5ha§f have d@mandaﬁ paymr—mi: e:)f aay monies

. secured by thag Legal Charge or if requrested by the Mortgagor, the Secrity 'E‘rusiee: o

may-.{un_ess_preciuded. by-law}_- without further notice ap.pc:mtsuﬁcief seal or in .w_ritr_ng o

- any ope-or more qualified persons to-be a Recelver of all or any part ef*f:he‘ﬁéc’urity

- Assels, to act together or independeniiy of the other or others a;ﬁpﬁmteeﬁ to the

. --_(bg_.:

axtent appl mabie

I this Clause 14, a “qualified person” means a person who, under t’he Insolveicy

At 1986, is qaaiéﬂs&d to act-as a Recelver of the pm;)erty of- any f:fzmp&ny or

- individual Wi ith mﬁpect towhich that persen is-appointed.
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Powers of Recelver .

42

o

~ The Receiver shall (so far as *ché-_-lawfpermft&} ‘be the a.g_ﬁﬁt of the Me‘:'i_‘géag_gr ..@?ht'i_' |
~ shall alone be p‘fermﬁmi‘y;i’r‘aﬁ{é for his acts; defaults and remunetation) and shall -
* have and be entitled to exercise all powers. conferred by the Law of Property Act

?ng ni the Same way as if the Raq:awer had tigén duly appointed Unider that Act

and in partzcuiar by way of ach ition: to, bat without imiting any genwa? powers

U

(il

. 'ifv.}:._

'_-referfeé to in this Legal Charge (and without _p_ra_;udtce-;a any of the Security

otherwise to do 'thﬁe_-fﬁi%t‘:wﬁﬁg -th‘iﬁg's;:g L

Taka possession; to faka possession Gf collect and getin all orany part (}f .
the Mortgaged ?mpeﬂy and for that putpose: to take any proceedings as
" the Recelver shall think fit, '

Protection of assets: to comitience. and/or complete any huilding

Trustee's powers), the Receiver shall have power in the name of the Mortgagor or

operations on the Mortgaged Propeity or any part thereof and to apply for |

and-obtain any planining. permissions; bullding regulation z‘zpp‘rﬂ's.éa s and any

other perissions, consents or %Ecenseg i each case & ?:he Receiver may o

his. abmmte diséretion thmk fst

_ _Ra'i'siﬁ_g finance: to raise money fiom the Security Trdstee {(or any Secured:

 Services for tenants: to provide such facilities and services for tenants and

'ge‘nera‘rﬁy to manage the Mortgaged ?reperty in such fanner as tE‘tei

B . Receiver $ha§i think: ﬁi,

vy

k@.a:}; the terms. of of surrender any lesse and/or to take a new lease thereof _
"ot of any pait theresf on such terms as the Receiver shiall think fit and so -

© that -éﬁy’ such new lease shall ipso facto become charged to the Seﬁut‘ity-

~ Party) or others-on the security of the Mortgaged Property or othierwise;

'E.easehalef Martgagecﬁ Pa"eperﬁy :f the Mmrtgagad Prapertyi s leasehold, to o

. Trustee on the terms: hereof, so faf as applicable and 1o exectte a4 formal

legal charge over any such new lease in favour of the Security Trustee in

- such form as Itmiay regiuire;
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@) Sel, et ete: to sell, Jet or lease or coricur in selling, letting or leasing and
g sfa'fy"?ti-iﬁ_:tﬁ:rsﬁﬁ_- of terminiate or accept surrenders of leases 'ﬁff;?tenanéiés'
- of the Mortgaged Property or any part thereof in'such mannera hd for such
term, with or without-a premium with such rights refating to other parts
g thereof and’ contaiing such covenants ol the: part of the Mortgagor 'ﬂi‘:..'
atherwise and g_e'hefaff;y on. such terms and. conditions --ﬁneiu's:fing;'_ the
payment of moniey to a féssad ot tenant on a surrender). a5 the Regelver

 shall thinke i,

Wiy~ Compromise: to make any artangement-or comprorise which the Receiver
 shall think fir - o |

- {uliiy - Maintenance: to-make and effect all.repalrs; improvements and insUrances;,

(W) Carry on bisiness: t6 carty on of ¢oncur in cafrying o the Businiess (if any)
.- and for that -ﬁg‘fﬁés'a" tor raise money from the Secrity Trustee .{Eii}'?' any
- Secured. Party) or others oni the security of the 'Mz;rft_gagéci Property or
otherwis# and to ‘transfer the goodwill of the Business (if any) with the

Mortgaged Property; .

(9 Resdurces: to-Use all stotk and ehiattels at th&,'.Mﬁ.‘rﬁgaé‘eé Property for the.

~ purpose-of carying on the Business (If any),

) Maintain Licences: to -a';a;glﬁz-f{}jr and obtain whether in-the Receiver's own’ -
wame or otherwise all ficences, consents; regfs’tratéans and approvals which. -
- nay be necessary for the lawful running of the Business (f any) (Licénces) -

~anid to insure all Licerices against forfeiture, suspension or non-renewal;

(xiij - Engaging persons to carry on Business: to engage such persons as the
- Receiver may iiv its absolute:discretion consider necessary or desirable for
- the runining of the Business (if any) upon such teris and conditions asthe

Recetver shall deem fit; -~




......

(ki) Aequire assets: to buy ity all such stock aﬁéi' c:ha‘ttefs--és?th'é- Recefver shiall in

i abm Lte discretion congider nedessaly: oF desirable for the running of the _-

Baf;mz-zss (if- anyl;.

i) _"'B'auks and records: to have access to, to use and to make up the hooks

- and records of the Buslness (if any): .

(w) - Contracts: to carry on existing confracis and to enter into such new

contracts:for stcl purposes as the Receiver shall deem necessary for the

mnmng af the Business (f any),

- 'ﬁii'%{?éiﬁﬁm.&ﬁf& 1o ‘appoint managers, officers, contractors, advisors and

- agents for the above purposes upon such terms as to. remunetation or
atherwise as the Receiver may determine; and '
(ki) -~ General poviers; t:'{x..cié} alf such ﬁ}théf 33"::17"5 and thﬁnfgs’.:as s’ﬁajf be caﬁs:id'éreci :
- to be incidental of candurcive to any of the matte;’s of pﬂWers aforesdid afid

whmh the Recelver’ an%uiiy may-or caf s:im

- provided that the Receiver 'sha_lfi--rié}trbe authorised to exercise any of the above.

powers, it and insofar-and 6 long as the Security Trustes has in w_r'?t"in_g excluded

- those powers whether at the time of the Recelver's appointrent or subsequently. | :

JON
' Security Trustee: hereundet; are hereby extended so as to authorise: the Secirity

BRTEN

The statiitory powers ‘of sale leasing and accepting surrendlers exercisable by the

- Trustee whether in ts own‘name-or in that of the Mortgagor or otherwise to grant
' alease or leases of the whole-or any part-or paits of the Mortgaged -Pmﬁ&rtyi with -
- such rights relating to other parts thereof aiid containing: such covenants on the .
patt of the Mmsrtg:agor or ethemzse ane gerxeral%y on.such terms aﬂd conditions o
| (incl _Ue:img;.th.e payment of- Maneyto 4 lessed or tenanton 5;.-1:-render)_--and: whather

or not at a'_;a_remmm-zésﬁ--thé Secuiity Trusteein its ahsolute discretion shall think fit.

“Removal

The Security Trustee may from fime to 'ﬂfﬁe by w_fi_t}ﬁg' reimiove any- Receiver &p‘;ﬁ@i’r&tﬁé{ by

it (so far as it s lawfully able) and may, whenever it imay deem it expedient, 'éﬁ;jﬁiﬁt arew
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- Receiver in the place of any . f%ecewar wfmse appmn&mmt may for any redson have

- tefiinated.
144 Remuneration

(@) The Security Trustee may from time to tirfie, fix the remineration of any Recelver

appointed by it (which reniuneration may b o include a commission calculated by
. reference to the gross amount of all ioneys received or otherwise and may intluide
remunieration in conection with claims; actions ‘or procesdings. made of brotight

_ 'a-gai’ns%: '-'me-:a@ce;vér ’by tiﬁ"e' 'Mcftgagc'r' ar ahy- other permn‘ oF '-'z'h'e p’éi‘?érfﬁahife or

"appmnted under this S.egal (Zharga

by The amu‘uha of ‘sﬁu’sh;afefms'ne;aﬁcﬂ;' may bie debited by the Security Trustee to any

- accotint of the ﬁ*ﬁdrtgagfaﬁheié with & Secured Party, but shall, in any event, form >

part of the Secured Obligations and accordingly be secured on the Security Assets

trider the secarity contained in this Legal Charge.

145  Extent of Appointment

The' exclusion of any Security’ Assets from: the aﬁpaiﬁt’rﬁeﬁt' of ’?:ifl'.ﬁ?. Reﬁé?ﬁea_ shall not
| preciude the Security Trustee from stbsequently éxtending the Receiver's o Receivers'
'.appmntment (or that of their repfacement) to that part or appmntmgg ancther Race;v&r over
 any other part of the Sectrity Assets, ' o o

146 "-.N3s;..ii’aii§lity--_asj iﬂmtg;%g_&e in passessiﬁh o

" Novie 'Q.f the Séjﬁ;}-’fe’gi.fi’artfest's'ﬁ_afi;_:ﬂér'sﬁéii' ary Recaiver a_;;.%}'ai_ﬂtad_as.aifbr'e'ﬁ-aié} -by"f‘é‘e%}'ﬁzm'-_ |

of it or the Receiver entering. In'i'cﬁ'p'as-ge*ssfcm of thie' Sectnity Assets orany part of them, be -

liable to account as mortgagee in possession or be liable ﬁ::r any. foss on :eaissatsan o for

any ﬂiefauit or OmlSSIGﬂ for which a msc;rtgagée in pf}ssagste}ﬁ might be liable.
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147 - Agent of the Mortgagor

o {a) | Every Recelver of ti’"m'ﬁéizrtg_ag(zf&ézéyagpcirﬁac}} iﬁy::thér-‘s@ﬂﬁty Trustee under the

. péwtzfrs- in that respect contalned in this Legal Charge, shall be deerned to be the -
 agenit of the Martgagor for all-purposes and shall as such agent for alf puiposes be
deemed to be in the sameé position as'a Receiver duly appointed by'a me{f;gfagéﬁ'

 under the Law of Property Act 1925,

B ) | © The: Mortgagor alone shall be msﬁaﬁs‘fﬁt@ for the contracts, engagements, acts, '_

oinissions,. defaults and losses of the Redeélver and for liabilities incurred by the

Receiver and ho Sectred Paity shall incur any liability for them by reason of th‘é_' _

- Securlty Trustee appointing such Recelver of for any other reason whatsoever,
148 Security Trustea may exercisé

To the fullest extent permitted by law, all or-any of the pawers, authorities and discretions

| | Wwhich dre conferred by this Legal Chaige (either éxp-regsly ot impliedly) upon a Receiver of
‘the Security Assets may be exercised after the security ‘created undet this Legal Charge |

B bé’s:t}méﬁ esgaf{jrcea&%e--fby:tﬁé Secutity Trustes in relation to the whole of such Sectrity Assets.
oG any patt of themn without first 'ép‘ps::;intinga Receiver of such property of any .gajriiaf’:it._d;ﬁ =

' notwithstanding th‘g._';a?li‘%mﬁtment-af- a Receiver of such praperty or any part of it. )
15.  FURTHER ASSURANCES .

L "1_5;‘%_  The Mortgagor shall on derman a)fﬁ%:éﬂ:e. any d'i:ﬁ::u_mént:- and do :G'ﬁy'.@_the_f act or

. thing {in-either case, at the expense of the Mortgagor) which the Security Trustee
| _(ér' any other Secured Party) may reasonably specify. for protecting, preseri}ingi'c}r' _

pei‘fetti‘?}g; any security treated or iﬁtﬁﬁégéf o be created by this Legal Charge or :

: for facilitating the realisation theteof or otherwise for enforcing the same or

g ééx_estﬁs'i'ég any of the powers, Eifg'f:’itsf arid: :e:i';i"s'r:reﬁ'c%zg of the .Securiiy' Trustee (of én_y

* ottier Secured Paity) Uinder this Legal Charge, ncliding the execution of all releases,

- transfers; assignments and other documents and the giving of all rotices, orders,

instructions, directions and requests for any consents to enable the property to be :

'_charged which the Security Trustee (or any othér Secured Party) -ma_y' reasonably

L request.
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152

453

- purported exercise of the Security Trustee's or-the Recelver's respective powers and ~

The Mortgagor by Way of security by eveciting this Legal Charge Titevocably
‘appoints edch of the Securlty Tristee and any Recelver or Delegate appointed under
this Legal L’_"ha!ge Jointly:arid xeveraiiy to be its atmrs\ey with full power of delegation

©inits name and on its behalf

{a) 16 sigh; execute, seal, compléte and deliver any docaiment, deed, agreement,

ristriimients of sct which the Sectirity Trustée of such Receiver of Delegate inay

reguire for perfecting the title of the Security Trustee to the Mortgaged

- pioperty o for vesting the same in the Security Triistee, its nominees or any

- purckiaser or generally for any of the purposes set ot in this'Legal Charge;

by otherwise gensrally to sign, eal, execute and deliver all dewds, assurances,

-~ agreements and documents and to do all acts and things which may be

- required for the full exercise of all‘or any of the powers conferred on the

" Secutlty Trustee or a Recelver or Delegate ':_L_mdér' this Legal Charge or which '
"_may be decimed expedient by the Security Trustee of a Receiver or a Delegate
 in connection with any disposal, realisation or getting in by the Sectirity Titistee
| . Zﬂé-sucﬁ--ﬁeﬁaiver or Delegate of the Mortgaged Property ot aﬁypz;rt- thereof or

i cv.i:s_ﬁﬁeé’;;ﬁan; _u_:iih any other exeicise of any power under this Legal Charge.

The Mortgager shall ratify and confirm all transactions enfered into by the Security

Trustee, any Receiver o any Delegate of the Security Trustes in the exercise or -

all things done by the Security Trustée, ﬁuch Receiver or Delegate by virtue of any’

- p{}war of attorney given by !:Em ﬁiaum 15,

154

The M@r’;‘gage‘f hereby aekne@iéciges-jthat' the power af-;aﬁ:amey’h@'reby:_gférﬁ:éd to
the Security Trustee, any Receiver and its Delegates and substitutes is granted

iirevocably and for valte as part of the security constituted by this Legal Charge to

. secure the proprietaty interests of and the performance of obligations owed to the

' respective «<lonees within the meaning and for the pur;mses of *;hea Powers of

e Altomeay-Att 1*3%?1
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155 | Al l-gmwes's. of the Receiver hereunder may be exercised. by the .géaurity Trustee
- whether as attorney of the Mortgagor of otherwise and whether or not the Recelver
~ has been appointed.
_' _ 16. 't::e#ﬁ?jskmtﬂi\:._wwﬁ'?ﬁ.ﬁ- REcEiver
161 Eachof the Mortgagor-and the Principal Debtor (or eithér of them as the case may
be) covenants with thie Security Trustee as follows: '
{a): -ﬁljﬁi the Martgagor and the Principal Debior (or :‘aﬁy.' of them ';ag{ thie: ¢ase may
 beywill éo-operate with the Receiver in his risAning of the Busirmss-ﬁf'__amy} and
- will afford the Receiver the opporiunity to nspect and copy the books and -
- records of the Business {if-any) as and when requested:

' {b) that the Martgagor and the Principal Debtor (or any of them as the case may

_ :beyi will upon recuest provide the Receiver with such informiation gs the Receiver

_thay require in connection with the Business (ifanyyy

(9 mot ta remove the books and records of the ‘Business (f any). from the

* Mortgaged Property; and

{d) not to remove any:6f the stack of chattéls from the Mortgaged Property save

- that nothing _'{'r';'. this (fi'aug’ez 16.1 shall prevent the Mortgagor or the Principal

- Debtor from removing or destroying stock: or chattels which afe-nie longer fit
for the puirgose for: vithich they were mi:ﬁﬂd&c:i or frorh usi ngj or saitmg the stock o

_ i the ordinary course of trading. .

162 I relation to the Busiriess (if any) the Mc&rtgafgﬁf- and t‘iﬁé'-?;ihcimi.'t}ebitof_(ezf any .

“of them as-the case may be) covenant(s) with the Security Trustee as follows:

" (&) to endorse and transfer or caise to be endorsed and transferred any Licenices
© to the Security Trustee or the Receiver o siich othier person as the Securlty
 Trastee o the Receiver may nominate and give it notices ard ‘make all
“applications reqmred to effect the Eaga{ transfer aof any Licenices or for Qi}mmmg -

- ngw: Licences to or for the Secuniy Trustee, the Recelveror such other persons,

85 the Security Trustee or tha Receiver Ay nominate;
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() to preserve:and tenew as necessary all Licences;

" {g) to conduct the Business (if any) in a lawful ‘and proper manner to the best -

advaritage and not to do or permit any act'or thing which may endanger the

*Licerices or render them void or voidable or liable 1o be forfeited or 5L‘i‘§_p§ﬁtieé§ .

or subject to any penalty or disqualification; -

{d) to Tnsure (in a sum required by the Security ‘Fr;,a_s%e'e from time to time) the

Licences against forfeiture, suspension or non<renewal and o produce on
demnand evidence satisfactory to the Security Tristes that stch insurarice is in

force; and

{6) not to create _a;‘n‘y-:fwi:h'er'mar'tgjage' or charge of t’E’uérgﬁédwifi; B

163

Each of the fh}“i?:iff_cgé‘g’@‘ and {h@ 'i?i‘ijn:ri‘ig_:iai Debtor by 'e;_cs.&»r:u’tiﬂ_g. this Legal Charge - |

. iirevocably authorises the Security Trustee, the Récéiver orany niominee or Delegate

 of the Secyrity i‘f‘_rusté&: of the Recelver whether in the Mortgagor's 'atﬁdﬁar'thé :

Principal Debtor's name or otherwise to sigﬂ-an'y' document and 1o do any' other

actor th-i'sﬁ'g which may be requisite o necéssary to protect or fo effa::jt-:aﬁy renewal

. of transfer of any Licences ta the Secutity Trustee, the Receivet or ary nominge or

" Delegate of the Security Trustee of the Receiver and ‘this Legal Charge shall be

conclusive prook of the Moitgagor's and the Principal Debtor's consent to

 protection, renewal or transfer of stich Licences:

After the Receiver has beeh appointed the riet profits of the Business (if any) after

~ deduction of the costs and expenses referved to in Clause 17 (Costs and Expenses)

 shall be applied in or towards payment of the Secured Obligations and all losses -

" incured in the canying on of the Business (if any) shall be recoverable from: the |

' Mea‘rig&gﬁfév the Principal Debtor as a debt and may be debited to apy account'of

the Mortgagor or the Prindipal Debtor held with & Finance Party a5 the ease may

b ‘and shall bear interast sccordingly and shall be tharged on the Mortgaged

Property and the charge hereby conferred shall be in addition and without prejudice _

. to ay and every remedy, lien or secutity which the Security Trustee may have or

© But for the sald charge would have for the inonies secured by this Legal Charge ar

 any part theréof,
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oA

o of #s security trustes for the Secured Parties) (or any other Secured Party and their

. security or In respect of the 'Mé-tigag‘e&-?rﬁiﬂerﬁy.-i'm??isd'fﬁg (without prejudice tathe

If any provision contained iri this Clause 16 s or at any time becomes iilegal, invalid

oi unedforceable in any respect the legality, validity -or enforceability of the

Temaininig “provisions ‘of this ‘Legal Charge shall not be: in any way affected of

impalred thereby.

COSTS AND EXPENSES.

Al costs, chisrges and expenises incired unider this Legal Charge by the Security

Trustee (whether acting in its personial capacity o & sécurity trustee for the Secured

Parties) {or any other Secured Party and thelr nominees, agents and Delegates) and -~

riaminges; agents and Delegates) in perfecting or otherwise in connection with this

' - gengrality of the foregsing) all monies expended by the Security Trustee (or any

ottier Secured Party) under Clause 11 (Covesants) of this Legal Chiarge and all fzﬁst‘.&" -

. of the Secutity Trustee or any other Seeured Party and their norinees, agentsand

. Delegates of all proceedings for enforcement of the security constituted by this

an2

' L_ﬁgal Cha’rg;e' or for obtaining pafyrﬁe'nt of tﬁé monfes -5et;i;ifedz'-by= this Legal Charge:
“orany part-thereof or arising ‘out of or in confiection with the acts 'a'tj.iiﬁﬁris_e_'éi'- by -

- Clause 14 {(Receivedy or Clause 15 (Further Assirances) (and so %ﬁat--any taxation.of

the Security Trustes's costs, tharges and expenses shall be on the full indemnity

o basis) shall be recoverable so far as'fhey? relate to the Habilities of the Prindpal

Debtor from the Principal Debtor and $o far as they relate to the liabilities of the

*Martgagor from the Mortgagor as a dabt and may be debited to-any account of
. the Principal Debtor and/or the Mortgagor and shall bear interest i accordanice
with Claise: 35 and shall.be: charged on the Morgaged Property and the eharge -

conferred by this: Lagal Charge shall be in addition and ‘without prejudice to any
aind every ‘other -z'-é_mfe.dy', lieh of security which the Security Trustee (or any other

- Secured Party) may have or but for the said charge would have for the ichies

secured by this Legal Charge or any part thereaf.

The 'me:sri;giajgaf anid the Fﬁﬁz:;ga_i- Biebtor shall on tiéi‘i‘ia’n’d"pay”t(}'ﬁ? fully %méésﬁ;ﬁfy L

‘the. Secured Parties, of bthier nomiriee or agent on an after<tax basis against all

. Page 29 .




losses, actiohs, claims, eosts inchiding legal costs), expenses, proceedings, lisbilities

and expenditure which the Security Trustes {whether acting iny its personal capadity

‘or as security trustee for and o behalf of the Secured Parties) or any other Secured -

- Parly, and dny of their nominges or agents fnay suffer, pay or ‘Incar, dcting

* reasonably, in conniection with any paymment or discharge in respect of the Secured.

173

Qbhgat & {wh&thﬁr riade iﬁ}; the: Martgag_;ar and;c:xr the mempai Debtot ar a third '-

Whé.rﬁ,-ptfrs{;am to -ﬁiaua& 177 oF '1"7'2'-a'bwé,-ai-sum”is 'p:aféi to "‘%i’fa 'ﬁécured Parties .

(o their hominees, agents ar Delegates), the Mortgagor and the Prindipal Debi‘mr_ )

' shaf! it adciztton, pay toany S&cwed Party in rea;}act of value added tax

@ 'iéxéﬂp‘i_ whem the payment falls within paragraphy ;{h} below), such amount as -

_ ‘wquals. any: value ‘added ax. filiée'g'aﬁ to the relevaiit ‘Secured ’?arty‘ :(gfﬁ-tﬁe‘ir
. tiominees; ageiits or Delegates) in respect of the matter which gives rise to-the

* payment and which the refevant Secured Party {or théir nominees, agents or-

- _-ﬁeiegates} certifies is not recoverable by it by repayment or credit {sazch' L

certificate tf:} be cﬁmEuawe irithe ab&enﬁe of manifest error; arar,;i

by onoany '-?eit‘gai::wsams‘ﬂ% of of _Em’;iamﬁiﬁcaﬁaﬂ for any "{Zi}n"imfséibi-‘ts, costs,

74

charges, expenses or other items incurred: by the relevant Secured Paity (or - -

“their nominees, agents or Qet-agétej&_}_ as agent for the Mortgagor and/ot the o

- Principal Debtor, such “amount as ‘equals  the amount inclided in  the
- commissions, -cﬁs‘tﬁg _'éha'fgeﬁf;.-&#pe’nse'ﬁ or other items ir réspect of value added -
t-aﬁ tand fn such & case thﬁ-_r&!é\sanﬁ Secured Party {or their nominees, agents. _l
or Delegates) shali p'mvi'dé the Mortgagor and/or the Principal Debtor with an

| ‘appropriate tax invoice in respect of such ftem, naming the Mmrtgagar and/or

 the Prin il Debtor & re::;pzent of the relevant suppty)

The :Mﬁrtgsger and the Pﬁ:‘-ina’ig:sa'% a'aﬁia'r“agreas*%hat o Securad Party will be held

respansible for any loss suffered as a result of exercise of or fallure to exercise by

thie Securlty Trustee (or any other Secured Party) of its rights Under this Legal

' Charge, except in the case of grogs raeg!;gene:e o wilful default of the relevant.

Secured: Party
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o - the Secured Obligations, regatdless of any intermediate payment or discharge in

~CONTINUING SECURITY

This security shall be t:chfénuing-sémrfty and will extendt to the ultimate balance of

-~ whele or in part and shall not prejudice or affect-any security which may have been

- created by any deposit of titlé deeds or other documents which may have beeri -

19,

- made with the Secured Parties prior to the execution of this Legal Charge relating
 to the Mortgaged Property or £6 any other property or any other security which the )
| :s@;wr;iy Trustee may now of at any time affer the dgte-é‘f:tﬁis: Legal Charge hold |
"o trist fof and on Behalf of the Seciired Parties in respect of the moniles secured

by this Legal Charge oF any of therm or any part thereof respectively,
ACCOUNTS |

- lfany Sefzx_jred-f?érfty-%ée&ivag riotice that the Ma_rtg'ﬁég_arrixés- encuinbered of disposed

of the Mortgaged Property of any part thereof or on the expiration of wiltten notice

given under the provisions of Clause 3.3 be entitled to close the accouints of the -

Mortgagor and the Principal Debtor and to open a new-account of accotnts and

{without prejuidice to any right of the Seeurity Trustee (or any-ather Secured Pér_ty)' _

10 combine accounts) nio maney paid into’ or carried to the Moitgagor's or the
_ Priricipal Dabtor's credit in any such new account 'shaﬁ'_'im*-;a;ﬁs;:rsﬁ;pﬁa_tied-towafdg_ar' |
~have the effect of discharging any part of the amount due to the Secured Party oni |
. any sueh closed accouiiit, I :_{%3_;.'”131.. Secured Party does not opeit & new account or -
- -'éatj{;ur;ts imniediately on receipt of such notice 'iif'.;sfhaff_;ﬂawertfié}esg be treated as if
- it had dorie so atthe time when it received such notice’ and as from that tirme all
- payments made by the Mortgagor of the Principal Debtor to each Secured Party

shall be credited or be frea'tedf as’ haif%n'gz been -ﬁreci"i;te_ﬁf' to such new account ar -

accounts and shall .[_‘ifisi‘ -:epefatgé: to reduce the amount due from ':eatﬁhj of the

Mortgagor or the Principal Debtor to the that Secured Paity at the time when it
- tecelved stich notice, . o _ | _
Al payments made by a Secured Party to the Mortgagor or the Principal Debtor

~aftera Secured Party receivés such notice shalf be deemned to have been first made
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- outof any. ;:saymentﬁ fasf: received into any am:cmrzt of the Mcsrtg}ago; or the Pr mctpat - '

Debtor with the Seﬁum{% Party.

 SET OFF .

_ The--@'&r::uriiy'?iu'zstéé and any other Seciired -?'aéty ay at-any time and from time

" to time without notice (but'shall not be obliged to) set off (i) any-obligation which

i dueand payable by the Mortgagor or the Principal Débtor to the Sréz:‘ufity Trustee, |

any other Secured Party and/or any: other member of the ‘Barclays Group and s

unpaid agaiist (i) any obligation (Whether br nat matired) owed by the Secufity

Tristee, arly other Secured Parly and/or any other member of the Barclays Group

“to the Mortgagor of the Privicipal Debtor as the case may be (with the diffefence

© betiweeii the aiiolnts in () aiid (i) Belrg the Set OFf Amoung fegardiéss of the

place of payment; b_ﬁiak_ingi "E:sr:an%_:h aF currency of either OEIEgﬁétiﬁm,_.'Purs;gant tothe

rights n the preceding sentence, dny Secured Party may (and the Security Trustee

may direct a Secured Party of othet member of the Barclays Group to) debit an

account held by the Mm*ﬁgagﬁr of the Brincipal Debtor, 85 the case may be, with

| :#_r’;’s}f’ member of the Barclays Group by an amount up to and including the Set OFf -

Am&mnt )

Tf“éﬁe’@f}f‘igatim'is re in different currencies, the S’m;ufity Trustee and any other

Secured Party may convert either obligation at a market rate of exchange in its

o usudh eourse of -b_qsiﬂé'ss- for the: ;;urgﬂséz-'ﬁ_f the set off and if w?\en converted it

léaves the Security: Trustee {or any other Sacured .Ei?_a'rty)f (as applicable) with 18ss .
_ “than the amount dite, the Mortgagor and the Principal Debtor must make goodthe

' afmount of the shortfall on demand.

The Security Trustee and any other Secured Party may in ts absolute discretion

estimate the amount of any liability. of the Mortgagor o the Principal Debtor which

: *i'srziﬁﬁtihg'énf-w unascertained and thgreafter set off such estimated arount and.
- no amount shall be:payable by the Security Trustee or Secured 'Pa’rﬁy {as applicabley

o the Mm&gagar ar the Prind pa Debtor: unfess and until all Sec:urec{ Ghixgat;sns o
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 PROCEEDS FROM THE MORTGAGED PROPERTY.

At any time after payment of the monies secured by this Lagﬁf*iiﬁarge-- or aﬁ}}?-;}éﬁ'

of it has been demanded and any part remains unpald the Sectrity Trustee may as

agent of the Mortgagor and/or the Beaneficial Owiier (as applicable) rémove and sell

" any chattels on the Mortgaged Property and the net proceads of sale thereof shiall
' -_Bé-‘;ﬁéﬁ_id to the Mortgagor and/or the Beneficial Owner (s ‘appticable) on demand
- and the Security Trustee shall not have the right to retain or set off such proceeds

~ of sale against any indebtedriess of the Mortgagor and/or the Berieficial Owner (s

applicable) to the Security Trustee {or any other Secured Party).

The Martgagor hereby covenants with the Security Trustes o pay any sums which:

become payable by the Mortgagor under the Agricultural Holdings Act 1986; the

| Agricultuiral Tehancies Act 1995 or under any é_:gthe’f statute ?é?':&nm};énﬁ&ﬁﬂa: costs

. or otherwise to a tenant of the Mortgaged Property or any part thereof failing which

the Security Trustee may pay the said suim of discharge any charge created in

 pursuance of any such statute for sécuring the same and any monies paid by the

Sac:unty Trustee under this Clause 21 shall. be z}eemed to be expenses propetly

L incurred i:xy the Sacur;ty ‘%‘mstee hereuridler.

22

224

' DISCRETION AND DEEGATION

Any liberty or power which may: be exercised or any ﬁje_t‘erm'i:ﬁ.aﬁiﬁﬁ whiﬁﬁ---may be’

*migde uncler this Legal Chiarge by the Security Trustee or any Receiver may be

© exercised of made from time to time in ity absolute and unfettered discration

293

23

 without any ébi’ig;_a,ﬁﬁn 1o give reasors,
' 'Eacﬁ ‘of ths Security Trystee and aﬁy Recelver may at any i ime deiaga‘{e all or any-
of the rights conferred: anit by this hagai Charge.
“The da%‘egatijcma may be mac?e-_ upon ang‘ 'te'i‘msf- 'a_n‘ci‘ conditions (ncluding the power
to sub-delegate) and subject to any testrictions as the Security Trustee or the o

- Receiver may think fit.

-F‘agésﬁ




224 Such delegation shall not preclude either the subsequent exercise of such poiwer,
~ authority or discretion by the Security Trustee or the Receiver itself or any :

 subsequent delegation of revocation.

225 . Under rio circuristances shall the Sée‘urizty Trustee, nor any. Secured Party, nor dhy .

" Receiver or Delegate nor-any officer; agent or employse of any of them be liable to =

g the M'mfﬂ;gag_m'gr'ﬁ%’_h_e:*?"r_éﬁtm&'E)‘éb%cr or any other person, as the case may be, as
& tesult of or i connection with any act, default; ‘omission or miscoiduct on the :

part-of any Delegate,
73 Heieass

e Mortgaged Property shall ot be released by time being given to the Principal Debtor
or by any arrangement in relation to other secdrities or by any act matter or thing whether _

occuriing before or aftef demand whereby the saime might have been releasad (except an |

express release duly executed by or on behalf of the Security Trustee) and any monies which.

‘may ot be otherwise recoverable tnder this Legal Charge by reason of any fegal limitation,.

disabifity ot incapacity on or of the Priricipal Debtor shall nevertheless be recoverable from™
the _M{ztt’gagaﬁi. Propety as though stich monies had besn ddvanced 16 the Meitgagor as
- ifthe Mortgagor were the soleor principal .dﬁiﬁtﬁar?im-fe‘s-péaf*ihe?éﬁf._a'-haf this Legal. Charge

had secured such indebtetness,
24, BANKRUPTCY, WINDING UP

241 In the event of the insolvency, bankwuptey, administration, windidg up or

- receivership proceedings of pracedire as set out in Part 26 of the Companles Act

2006 or in the Ihsolvency Act 1986 oi In relatiof to or with & view to any analogous

'_p'fﬁaceaéiﬁgstar procedure in any Jurisdiction or any arrangement with the creditors -~
of the Principal Debtor: ' R

(@) any ‘moiies secured by this Létal Charge shall be desmed 1o contifivie due and

 owing to the Security Trustee trtil the same are actually pald;

() “the Morigagor shall not until the Secured Parties have 'E;eéﬁ'-ffuﬁy epaid e

~entitled to participate in any other security hield by the Security Trusteg on-trust
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252

283

o tor

for and on tiehalfof the Secured ?arts&s ot in. mmﬁes recewed hy the See:urﬁd '

 Parties on account of monies due from: the Prmc:;m% Det’)tnr,

{© any t:fiﬁi&@rgdis or payment$ :gj&ﬁﬁ'iiéﬁd. g;_,y:- fthe;:-Sé‘e:me&_ Faft_iesgaha_ii- b&ia}e:er_i a‘;r';?:_i'_ '_ -
“applied as payiments i gross arid shall not prejudice the right of the Secured
" Parties to recover out of the Mortgaged Propetty all the monies secured by -

this Legal Charge; and

.{?fi}_ “the Secured Parties shall be enﬁtfési- to prove for the full-amount of the claim
of thia:Secured Partiés and to rétain the whole of thé dividends to the exclusion
of the rights (if any) of the Mortgagor i competition with the Secared Parties ~

tintil the Secired Parties have besd fully repaid:

TRANSFERS Aﬂﬁ DISCLOSURE

N&ﬁ:her the Mortgagmr nor ‘tb& Piincipal Debtor may asssgn or mherwise transfer

.any of its i’EQhEﬂ or r:;i}hgamns under this Légal Chafg& -

'_ _?%’i”;‘é Secured Far’tfes may_ -a_t‘ any: té'm'éf sell, “assign, ﬁi}?&t@;ﬁéﬁﬂ_ﬁﬁﬁé o otherwise
 transfor all or any patt of their fights or obligations under this Legal Charge to any
person at any time (& Transfered). The ﬁéeriﬁgag_{:f- and the Principal Debtor consent -
- to-the disclosure by the-Secured Parties of any information and documentation

Cdi frectly ot mdweetiy caﬁt:aming this LegaE f:harge 16 any pmsgaact;\se or actuai' o

Transferes, -

The Secured Parties may disclose any information relevant to this Legal Charge in

the Secured Parties’ possession felating to the Mortgagor and the Prircipal Debtor

" (@) ‘any other member or affiliate of the Barclays Group and oiir or their officers,

- directors, employees; auditors, partners, consultants and professional advisers;

{6y & governmental, banking, taxation ot other 'raguiaﬁte_ry ;e_tu‘é:hc:sfﬁy;_

(o any p@rse:m in ﬁonﬂeatmn with & secutitisation of all of any pafi of the loan:

: ' ~assets of any member of the Barcﬁays Group from time to time!
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{d) - the Mortgagor and the Principal Débtor (as applicable);

(&) - any ‘pérson wihio ay otherwlse enter Tnto contractual relations with any

26

3t

28,

Any fiotice, communication or demand under of ih connection with this Legal

" meivibiet Of the Bardlays Groug i connection with this Legal Charge;

(i any person to whom infortation is Fequired or regiiested to be disclosed by

“any court of competert jurisdiction or govemmenital, banking, taxation of othier

 regulatory authority or similar body;

{g) any rating ‘sgency (including its- professional advisers) to enable the rating

 agericy to earry.out its normal rating activities;

[y any credit reference agency; and.

: - _émy-_'&ihér'-diifigér‘in' respect. of all or 'ﬁéﬁ;"ﬁf the Secured -_@'bii'gj;ai:igﬁs_ arich any "

 affiliate, holding company or subsidiary thereof.

| FomBEARANCE

No fiéiay ar amission- on éiﬁze. ?art_ of the Security :Tn;;st:_eﬁe- {or any ather Secured

Party) in exdicising any right, powet or privilege undar this Legal Chatge will imipair |

1t or Be construed as a waiver of if. A single or partial exercise of any right, power-

or privilege will not n any tircumstances preciude any other or further exercise of

it or the exercise ﬁf-:any.mﬁe_r ﬁg_ht; power or privilege. )

COUNTERPARTS

“This Legal t_‘;harge may exacuted in -émy-ﬂmﬁbﬁr-qf counterparts, each -é’f-whi::h’whaﬁ -
~executed and delivered shall be an original, All such counterparts will together
“gonstitute one instrument. ' '

NoTices, COMMUNICATIONS AND DEMANDS

Charge shall be in witting and shall be delivered personally, ‘of by post to- the

Authorised Address and, if given by any Sectired Party, may be made or given by

L | -ty A tt‘z_ag'erjrmiﬁw'r or agent of that Secured Party or of any brarich of that Seeured |

L Party.
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283

284

28

29.1

292

this Legal Charge o the Mortgagor or the Principal Debtor will only be- effective-in
the case of a letter which is sent by post, in a first-class prepaid letter where
available, and is posted. before the fast collection of letkers from the =!é§i:gr1:§ﬁx in
which it was posted has been made on any day, at 10,00 am. o1 the next succeeding -
day tipor which a delivery of letteis is made. - |
Any notice to any Secured ':'?arty"shéﬂrbe:a"e’idméééd in writiihg_ arid sent 'by";'a'{z"sf;--m _
siowhill, Sriowhill Queénsway Birmingham, B2 2XE and shall orly be effective when

actuatly received by that Secured Party.

Dermands trider this Legal Chiarge fay be made from time to tite and; at any time,
the: liabifities -and obligations of the Mortgagor under this Legal Charge may be

enforcad, ifrrsspectiva of:

{a) whether any demarids, steps or proceedings are being of have been imade of
takeri against any other party to this Legal Charge (if any) andfor any third

party; or’

{b) 'Whﬁét.her: or in what order any séc:uﬁty. to 3Whicﬁ__aﬁyﬂ5m:m*eﬂ Party may be
entitled in respect of the menies and liabilities hereby covenanted to beé paid

or discharged by each of the Piincipal Debtor and the Mortgagor and any other | R

ohligations secured under this Legal Charge is enforced,

MISCELLANEOUS PROVISIONS

Anly-paity to this jiéga_i Charge which'is a cgmp_é:_fﬁy. cartifies that this Legal 3§h3.r§é_ '

does not cantravene any. of the provisions of its constitutional documents.

I at any time any provision of this Legal Chaige is or becomes Tnvalid, Tlegal or
unenforceable in any respect under any law, the validity, legality-and enforceability
of the remaining provisions of this Legal Charge shall not in any way be sffected or

impaired.
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'_ Eava a5 othewise p: widexé for 4 th 5 aegai t:harge; a pﬁrscm whca is not a paﬁy fo this

“Legal Char‘ge has o rght under the {:ontraﬁts {Rights of Third Parties) Act 19996

: ~any similar appficabia 19@51&3:4&1’: 1o enforce or to Eﬁjay ‘the benafzts of this L@gaf .

' _ 'Charge

294

 The Finance Parties and.any niominee, agent, Delegate or Recelver may; subject to
this Clause 29 drid the Contracts (Rights of Third Parties) Act 1999 or any srmriar

- _ -appi cable iﬁgisfaztor‘f refy orvany clause of this i.aga! Charge

295

296

30,

302 3

. the jurisdi ﬁtif}t‘i of the Engi:gh cotitts (but without prg;utime 1o the Secured: Part:eg R

.ﬁatwstﬁstaﬁdtng éhy'éarm of t’h’ir;r-:.éga'f. c%sargé; rfha -é::eﬁsént. of a‘ny ";ts-érsgrﬁ who is not "a- '_ '

' er}te_red into &nd_er orin cannection w_!:h_ it

"Thfs Lﬁgat Charg;a is mtandad tm take @ff&{:ﬁ as @ cfaeci ot th&;mm&mg the fact that - .

_ aﬂy pari’}; tay mniy &xewte thig: i:ega! Charge under hand. -
' Gﬂvﬁaﬁmé 'i:s_%swj m&.,!;fafsmﬁ;mn -

This Legal Charge and él.’i}f'ﬁ@ﬁ*fs@?ﬁtrat_zzit&_?*abﬁgaﬁﬁﬁa-'afisfng' fromorinconnection
“with-it shall be geverned by; and shall be construed inaccordance with, the laws of

 England.

Each fi‘a‘artgf Irrevcécaifsijf submi ts; for the' éxditss‘%x?e' benefit of the, Secured Parties, to

'rsghi to r:ommanv::e proceedings. againgt any paity in Emy other }unsdactmn) am:ér '

. Irrevocably waives any eh}ectsaﬂ onthe g;x cmm:f of ventie 6 mappxrﬁpﬁate forum oF

o ;:Eny simitar-grounds. -

~ This Legal Charge guarantees the liabilities of the Principal Debtor, If the Principal

 Debtor does not repay; the Security Trustee (6r any Secured Party) may enforce this

Legal Charge instead of, or as well as, enforcing agalnst the Prliicipal Debtor, Vot are

‘therefore strongly recommended o seek independent legal advice before signing.

" This Legal Charge has been exetuted as 4 deed by the Martgagor and the Principal

‘Debtor aﬁa'signea by the S'e%:ufitfy Trostee and is defivered on the date stated at the
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Eif‘sééﬂie

Title Number aid

| Adriinistrative area
Property Deseription |

Registered Proprietor
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| FIRST ALL THAT the

‘Birkenhead -

land and bulldingson | -~

| the east side of
| Balmoral Drive,

| comprised inand -

-1 registered under title _
| number Ms380748 . |
land

thee freehold land and

| bildings known &
| the site being pait of |
“the former Southport |
| to Preston Rallway, | -
‘Balmtoral Drive belg |~
' .'th'e': pmperty e +
“comprised inan
| conveyed bya
| Conveyance dated |
| the 24% July 1969 and |
|'made betweert British |
| Railways Board of the |
one part and Mullard |

Limited of the other
partas more

particularly deseribied -

iri thee Transfer dated |
“the 20" December
1 2019 and maide

. | between CEPFIFC)

| . { Southport SARL (1) -
| and the Mortgagor

1 2 | '

SECONDLY ALLYHAT | =
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~ For and on bishalf of Barclays Security

- Trustee Limited

EXECUTED as a DEED by Elan Hores.
e B _

‘as Mortgagor, a{:t_irtg by a dirsctor in the

presente of

Signature of Witness
. Name of Witriess {in BLOCK CAPITALS)
Oceupation of Witness

 Address of Witness

Signature of Director

“paul Jury

| Director of .L@ﬁdfag’ Opﬂréﬁém- o

 Name of Director (in BLOCK
CAPITALS) -

| Shuw "igﬁim;‘,& : o

o DiteECroN,. .

A Rosiseres




EXECUTED as a DEED by Elan Homes

Limited, acting by a director in thie presei

oof igr

* Name of Director fin BLOCK
| CARITALS) B

Signature of Witriess

. Name of Witnass (in BLOCK CAPITALS) _Jewws enoRicl,

 Occupation of Witness e

~ Address of Witness.
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