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AUDITORS REPORT TO THE REGISTRAR OF COMPANIES UNDER $.43(3)(B)
COMPANIES ACT 1985

We have audited the attached balance sheet and notes of Blakes Clothing Limited made up to 8
July 1997 in accordance with approved Auditing Standards.

In our opinion:-

(a) the attached balance sheet and notes comply with the requirement of sections 228 and

238(1} of the Companies Act 1985 and give a true and fair view of the state of the
company'’s affairs as at 8 July 1997; and

(b} the attached balance sheet shows that as at 8 July 1997 the amount of the company's net

assets was not less that the aggregate of its called up share capital and undistributable
reserves.
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PRICE WATERHOUSE
Chartered Accountants and
Registered Auditors

London 8 July 1997
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Offices at Aberdeen, Birmingham, Bristol, Cardit, Edinburgh, Glasgow, Hull, Leads, Leicester, Longon, Manchester,

Middlestrough, Newcastle, Nottingham, St. Albans,
Southampton and Windsor.

The partaership’s principal place of business is at Southwark Towers, 32 Londen Bridge Strest, London SE1 95Y where a list of the partners’ names is available for inspection.

The firimt is authonised by the Institute of Chartered Accountants in England and Wales 1o carry on investment business.



