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Cameron Integrated Services Limited
Statement of Financial: Position

30 April 2017 .
el Q0T
: Noto g £
Fixed assots o - :
Investments a R 43634;7'55;,

Creditors: amounts falling dus within one year -~ 5 - 7,037,899
Net current liadllities A . B ,037 899
Total assets less current liabllitles

Capital and reserves
Called up share capital
Profit and loss account

Shareholders-deficht

aap!icabza to eompanles subject to the small c:ompantes' regime and in accordancewith FH' 02.7
Financial Reporting Standard. apptlcable Inthe UK and. Repubuc l

of tﬁe Companles Act 2006 relating to small oompanies
Director's responsibllities:

e« The members have nct required the company to obta ani

Mr.M Metghalchi
Dcrector R




Cameron Integrated Services Limited
Notes to the Financial Statements

Year ended 30 April 2017
General information
The company is a private company limited by shares, registered in England and Wales. The
address of the registered office is 3 Greengate, Cardale Park, Harrogate, North Yorkshire, HG3
1GY.
Statement of compliance

These financial statements have been prepared in compliance with Section 1A of FRS 102, 'The
Financial Reporting Standard applicable in the UK and the Republic of Ireland'.

Accounting policies

Basis of preparation

The accounts have been prepared on the going concern basis as the parent undertaking has
agreed to provide support and not to recall any amounts advanced to the company until amounts
due to all other creditors have been met.

Transition to FRS 102

The entity transitioned from previous UK GAAP to FRS 102 as at 1 May 2015. Details of how
FRS 102 has affected the reported financial position and financial performance is given in note 8.

Investments

Fixed asset investments are initially recorded at cost, and subsequently stated at cost less any
accumulated impairment losses.

Listed investments are measured at fair value with changes in fair value being recognised in profit
or loss.

Investments in associates

Investments in associates accounted for in accordance with the cost model are recorded at cost
less any accumulated impairment losses.

Investments in associates accounted for in accordance with the fair value model are initially
recorded at the transaction price. At each reporting date, the investments are measured at fair
value, with changes in fair value recognised in other comprehensive income/profit or loss. Where
it is impracticable to measure fair value reliably without undue cost or effort, the cost model will be
adopted.

Dividends and other distributions received from the investment are recognised as income without
regard to whether the distributions are from accumulated profits of the associate arising before or
. after the date of acquisition.

Investments in joint ventures

Investments in jointly controlled entities accounted for in accordance with the cost model are
recorded at cost less any accumulated impairment losses.



Cameron Integrated Services Limited
Notes to the Financial Statements (continueq)

Year ended 30 April 2017
Accounting policies (continued)
Investments in joint ventures (continued)

Investments in jointly controlled entities accounted for in accordance with the fair value model are
initially recorded at the transaction price. At each reporting date, the investments are measured at
fair value, with changes in fair value recognised in other comprehensive income/profit or loss.
Where it is impracticable to measure fair value reliably without undue cost or effort, the cost
model will be adopted.

Dividends and other distributions received from the investment are recognised as income without
regard to whether the distributions are from accumulated profits of the joint venture arising before
or after the date of acquisition.

Impairment of fixed assets

A review for indicators of impairment is carried out at each reporting date, with the recoverable
amount being estimated where such indicators exist. Where the carrying value exceeds the
recoverable amount, the asset is impaired accordingly. Prior impairments are also reviewed for
possible reversal at each reporting date.

For the purposes of impairment testing, when it is not possible to estimate the recoverable
amount of an individual asset, an estimate is made of the recoverable amount of the cash-
generating unit to which the asset belongs. The cash-generating unit is the smallest identifiable
group of assets that includes the asset and generates cash inflows that largely independent of the
cash inflows from other assets or groups of assets.

For impairment testing of goodwill, the goodwill acquired in a business combination is, from the
acquisition date, allocated to each of the cash-generating units that are expected to benefit from
the synergies of the combination, irrespective of whether other assets or liabilities of the company
are assigned to those units.

Financial instruments

Financial liabilities and equity instruments are classified according to the substance of the
contractual arrangements entered into. An equity instrument is any contract that evidences a
residual interest in the assets of the entity after deducting all of its financial liabilities.

Where the contractual obligations of financial instruments (including share capital) are equivalent
to a similar debt instrument, those financial instruments are classed as financial liabilities.
Financial liabilities are presented as such in the balance sheet. Finance costs and gains or
losses relating to financial liabilities are included in the profit and loss account. Finance costs are
calculated so as to produce a constant rate of return on the outstanding liability.

Where the contractual terms of share capital do not have any terms meeting the definition of a
financial liability then this is classed as an equity instrument. Dividends and distributions relating
to equity instruments are debited direct to equity.
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Cameron Integrated Services Limited
Notes to the Financial Statements (continued)

Year ended 30 April 2017

Investments

Cost
At 1 May 2016 and 30 April 2017

Impairment
At 1 May 2016 and 30 April 2017

Carrying amount
At 30 April 2017

At 30 April 2016

Loans to
participating
interests

£

4,684,755

4,684,755
4,684,755

The subsidiary undertaking at 30 April 2017 was Sherkate Mohandesi Hafar Chah Johoob, a
company incorporated in Iran. The company's investment is in 80% of the issued ordinary share

capital.

Under the provisions of Section 398 of the Companies Act 2006, the company is exempt from
preparing consolidated accounts and has not done so, therefore the accounts show information

about the company as an individual entity.

Creditors: amounts falling due within one year

2017 2016
£ £
Amounts owed to group undertakings and undertakings in which the
company has a participating interest 7,031,392 7,031,392
Other creditors ' 6,507 6,507
7,037,899 7,037,899

Related party transactions

The company was under the control of Mr Metchalchi throughout the current and previous year.
Mr Metchalchi is the managing director and also majority shareholder in CIS International Limited,

the company's parent undertaking.

Amounts due to CIS International Limited are shown in Note 4 to these accounts.

No transactions with related parties were undertaken such as are required to be disclosed under

FRS102 Section 1A.

Controlling party

The parent undertaking at the year end is CIS International Limited, a company registered in the

United Arab Emirates.
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Cameron Integrated Services Limited
Notes to the Financial Statements (continued)

Year ended 30 April 2017
Transition to FRS 102

These are the first financial statements that comply with FRS 102. The company transitioned to
FRS 102 on 1 May 2015.

No transitional adjustments were required in equity or profit or loss for the year.



