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ODSTOCK PROPERTIES LIMITED

DIRECTOR’S REPORT
FOR THE YEAR ENDED 31 DECEMBER 2006

The director presents his report and financral statements for the year ended 31 December 2006

Principal activities
The company remained dormant throughout the year

Director
The following director has held office since 1 January 2006

Lord J P Marland
Charnitable donations 2006 2005

Dunng the year the company made the following payments
Chantable donations - 1,500

This report has been prepared in accordance with the special provisions of Part VIl of the Companies Act
1985 relating to small companies

Lord J P Marland
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ODSTOCK PROPERTIES LIMITED

CHARTERED ACCOUNTANTS' REPORT TO THE BOARD OF DIRECTORS ON THE
UNAUDITED FINANCIAL STATEMENTS OF ODSTOCK PROPERTIES LIMITED

In accordance with the engagement |etter dated 12 November 2003, and in order to assist you to fulfil your
duties under the Companies Act 1985, we have compiled the financial statements of Odstock Properties
Limited for the year ended 31 December 2006 which comprises the profit and loss account, the balance sheet
and related notes from the accounting records and information and explanations you have given to us

This report 1s made to the company's board, as a body, in accordance with the terms of engagement Qur work
has been undertaken so that we might compile the financial statements that we have been engaged to
compile, report to the company's board that we have done so, and state those matters we have agreed to
state to them in this report and for nc other purpose To the fullest extent permitted by law, we do not accept
or assume responsibility to anyone other than the company and the company's board as a body, for our work
or for this report

We have carned out this engagement in accordance with technical guidance 1ssued by the Institute of
Chartered Accountants in England and Wales and have complied with the ethical guidance laid down by the
Institute relating to members undertaking the compilation of financial statements

You have acknowledged on the balance sheet as at 31 December 2006 your duty to ensure that the company
has kept proper accounting records and to prepare financial statements that give a true and fair view under the
Companies Act 1885 You consider that the company 1s exempt from the statutory requirement for an audit for
the year

We have not been instructed to carry out an audit of the financial statements For this reason, we have not
venfied the accuracy or completeness of the accounting records or information and explanations you have
given to us and we do not, therefere, express any opinion on the financial statements

M—t— O dhcuaon LL\M_..!EA

Smith & Wilhamson Limited 239],\0 lo_‘

Chartered Accountants Old Library Chambers
21 Chipper Lane
Salisbury
Wiltshire
SP1 1BG




ODSTOCK PROPERTIES LIMITED

UNAUDITED PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 31 DECEMBER 2006

Year

ended

31 December

2006

Notes £

Other operating charges -
Operating loss -

Investment income 2 -
Other interest receivable and similar
income -

Interest payable and similar charges -

Profit on ordinary activities before
taxation -

Tax on profit on ordinary activities 3 -

Profit for the year 7 -

17 month period
ended

31 December
2005

£

13,225

(13,225)
4,901
9,333

(292)

717
{(204)

513




ODSTOCK PROPERTIES LIMITED

UNAUDITED BALANCE SHEET
AS AT 31 DECEMBER 2006

Notes
Current assets
Debtors 5
Total assets less current hiabilities
Capital and reserves
Cailed up share capital 6
Other reserves 7
Profit and loss account 7

Shareholders’ funds

In preparning these financial statements

2006

276,420

276,420

162,780
40,695
72,945

276,420

2005

276,420

276,420

162,780
40,695
72,945

276,420

(a) The director 1s of the opinion that the company I1s entitled to the exemption from audit conferred by

Section 249A(1) of the Companies Act 1885,

(b) No nctice has been deposited under Section 248B(2) of the Companies Act 1985, and

(c) The director acknowledges his responsibilities for
(n ensunng that the company keeps accounting records which comply with Section 221 of the

Companies Act 1985, and

(n) prepanng accounts which give a true and fairr view of the state of affairs of the company as at the
end of the financial year and of its profit or loss for the financial year in accordance with the
requirements of Section 228, and which otherwise comply with the requirements of this Act relating

to accounts, so far as applicable to the company

These financial statements have been prepared Iin accordance with the special prowisions of Part VIl of the
Companies Act 1885 relating to small companies and with the Financial Reporting Standard for Smaller

Entites {effective January 2005)

Lord J P Marland
Director

ed by the Bogrd and authorised for 1ssue on% /{ > 7




ODSTOCK PROPERTIES LIMITED

NOTES TO THE UNAUDITED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2006

1 Accounting policies

1.1 Accounting convention
The financial statements are prepared under the historical cost convention and in accordance with the
Financial Reporting Standard for Smaller Entities (effective January 2005)

1.2 Compliance with accounting standards
The financial statements are prepared In accordance with apphcable United Kingdom Accounting
Standards (Uruted Kingdom Generally Accepted Accounting Practice), which have been appled
consistently (except as otherwise stated)

2 Investment income 2006 2005
£ £
Income from fixed asset investments - 4,901
3  Taxation 2006 2005
£ £
UK current year tax
U K corporation tax - 155
Adjustment for prior years - 49
Current tax charge - 204
4 Diwvidends 2006 2005
£ £
Ordinary intertm paid - 30,882
5 Debtors 2006 2005
£ £
Amounts owed by group undertakings 276,420 276,420




ODSTOCK PROPERTIES LIMITED

NOTES TO THE UNAUDITED FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2006

6  Share capital 2006 2005
£ £

Authorised
1,000 Ordinary 'A’ shares of £1 each 1,000 1,000
300,000 Ordinary 'B' shares of £1 each 300,000 300,000

301,000 301,000

Allotted, called up and fully paid

800 Ordinary 'A’ shares of £1 each 800 800
161,980 Ordinary 'B' shares of £1 each 161,980 161,980
162,780 162,780

The 'B' shares shall not entitle the holders thereof to any dividends or other participation in profits, save
on a winding up as specified in the Articles of Association

7 Statement of movements on reserves
Other Profit and

reserves loss
{see below) account
£ £
Balance at 1 January 2006 & at 31 December 2006 40,695 72,945
Other reserves
Cap:ital redemption reserve

Balance at 1 January 2006 & at 31 December 2006 40,695

8 Control
The controlling party 1s Hernot Limited, a company incorporated in England and Wales The ultimate
controliing party 1s J P Marland, the controling party of Hernot Limited

9 Related party transactions

Amounts owed by group undertakings relates to amounts due from Hernot Limited




