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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 3203306

Charge code: 0320 3306 0008

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 10th January 2019 and created by BAINLAND COUNTRY

PARK LIMITED was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 14th January 2019 .

Given at Companies House, Cardiff on 16th January 2019

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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IMPORTANT — PLEASE READ THIS NOTE BEFORE THIS DEBENTURE IS EXECUTED

This Debenture is an important legal document. We strongly recommend that you seek the advice of
your solicitor or other legal adviser before executing this Debenture.

. This is a Debenture including fixed charges over the assets referred to in Clause 3.2 (Fixed
charges), an assignment of the rights and assets referred to in Clause 3.3 (Assignment) and a
floating charge over all of the other assets and undertaking of the Chargor in Clause 3.4
(Floating charges).

. The Bank will hold this Debenture as security for all debts and cther liabilities owed to it by the
Chargor including under the agreement to pay contained in Clause 2 (Agreement to pay). This
includes all present and future loans or facilities the Bank has granted or may in the future
grant.

. Your liabilities under this Debenture will include any liabilities owed under any guarantee or
indemnity which you have given to or may give to the Bank in the future.

. If any of the debts or liabilities secured by this Debenture are not paid when due, the Bank can
appoint a receiver, or take possession of the property and any of the assets charged by this
Debenture and sell them and can appoint an administrator in relation to the Chargor.

- This Debenture is separate from and not limited by any other security or guarantee which you
may have already given or may give to the Bank in the future.

IF A COMPANY/LLP INCORPCRATED IN ENGLAND AND WALES EXECUTES THIS DEBENTURE, ALL
PARTIES UNDERSTAND THAT THIS DOCUMENT (INCLUDING ANY ATTACHMENTS) WiLL BE AVAILABLE
FOR INSPECTION BY ANY PERSON AT COMPANIES HOUSE.

Barclays is a tading name of Bartlays Bank PLC, Barclays Bank PLC is authorised by the Prudential Regulation Authority and regulated by the
Financial Conduct Authority and the Prudential Regulation Authority {Financial Services Registar No. 122702). Registered in Engfand. Registered No.
1026167. Registered office: 1 Churchill Piace, London, E14 5HP.



THIS DEED is made on the date specified on the front page of this Deed.
By:

(1) Bainland Country Park Limited (incorporated in England and Wales with registered number
03203306) of Lincoln Bowl Washingborough Road Lincoln Lincolnshire LN4 1EF {the Chargor);

(2) Barclays Bank PLC (Company Number 01026167} of 1 Churchill Place, London E14 5HP (the Bank).

iT1$ AGREED as follows

1. DERNITIONS AND INTERFRETATION
Definitions
1.1 In this Deed, each of the following expressions has, except where the context otherwise

requires, the meaning shown opposite it:

Accounts means each of the accounts opened or maintained by the Chargor with any bank,
buildihg society, financial institution or other person {other than the Bank) {the Assigned
Accounts) and each of the accounts opened or maintained by the Chargor with the Bank (the
Fixed Charge Accounts) from time to time (including any renewal, redesignation, replacement,
subdivision or subaccount of such account) and the debt or debts represented thereby;

Assets means all of the Chargor’'s undertaking, property, assets, rights, interests and revenues,
whatever and wherever in the world, present and future, and includes each ar any of them,;

Authorised Address means the last address given to the Bank for the Chargor's place of
business {or any one of them if more than one) or registered office;

Authority means the United Nations Security Council, the Commission of the European Union,
Her Majesty's Treasury, the Office of Foreign Assets Control of the United States Department
of the Treasury, or any other United States government entity;

Barcloys Group means Barclays PLC and any of its direct or indirect Subsidiaries;
Default Rate means:

(a) the default interest rate set out in the document under which the relevant liability for
the overdue amount initially arose; or

(b} if no default interest rate is set out in such document, a rate per annum equal to the
cost (without proof or evidence of any actual cost) to the Bank (as certified by it} if it
were to fund or of funding the relevant amount plus 2 per cent. per annum;

Delegate means a delegate or sub-delegate appainted pursuant to Clause 24 (Discretion and
delegation);
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Deposkr_r{édn; all surhs'rdeposited or'to be deposited in each Account, together with all other
tights and benéfits accruing to or arisifig in connection with each Account (including, but not
limited to, entitlements to interest), together with all accrued interest, wherever deposited;

Environmental Approvals means ali consents of any kind relating to Environmental Laws, to
“which the Chargor or the Land or the use or occupation of the Land is subject;

: Eﬁyirbhr’né’htﬁl Claims rﬁean_s any claim by any person in respect of losses or liabilities, suffered
or incﬁrred by that person, as a result of or in connection with any violation of Environmenital
“Laws cr-Enyifﬁn?ﬁg@tql_ApprbVals or giving rise to any remedy or penalty that may be enfbrced
“or assessed by private or public legal action as a result of Environmental Contamination or any
. -applicetion for any interim or_finél-judicial or administrative decree, injunction, cease and
- desist, order, abatement. order, -compliance order, consent order; clean-up order ar
- 'enfdrcement‘notiée, stop nuticé,‘improvement notice, prohibition notice or revacation order
. in respect of Envirf_p_nmental Contamination or any other remedial action or action'to comply
* that the Chargor is obliged to undertake pursuant te Environmental Laws in respect of
Environmental Contamination;

’Ehvimnméntal Contamination meanis the following and their consequences:

{0  any release,_ leakage or spillage at or from any site owned or occupied by the Chargor
: " -into'any part of the envirenment of any toxic, poisonous; noxious or polluting matter
or hazardous, detrimental or dangerous substances or thing;-

(d) -any accident, fire, explosion or sudden event which affects the environment and is -
Co attributable to the operation, management or contral of any site occupied by the
Chargor, including (without limitation) the storage, keeping, handling, labelling or
 disposal of waste (as defined in the Environmental Protection Act 1990} or hazardous,
toxic or dangerous :§ubstances; and

~{e) - any désignatiun 'bf Land as contaminated land for the purposes of Part llA of the
‘Envirannjental Pratection Act 1990;

Enwronmenta! Laws i_nfcl-udés_ all or any laws, statutes, rules, regulations, treaties, directives,
bye-laws; directions, cod'f_es' of practice, circulars, guidance notes, orders, notices, demands,
de;isidﬁs of the courts of any authority or any ather body whatsoever havingjurisdidion which
2t any_time relate to the er_l_virgtimeﬁt or Environmental Contamination or:standards of
"cor_l'duct: applicable ta_.the Land or the occupation er use of the Land or the operation of any
business from or using the Land;

’ Flout_“ihg-c'harge Assets means those of the Assets that are for the time being comprised in the .
floating charge created by Clause. 3.4 {Floating charges) but only inscfar as concerns that
floating charge;. * -

Insurgnce Contram means all insurance and assurance contracts and policies now or in the
future held by or otherwise benefiting the Chargor: '

{f} - whichrelate _t_c')_ﬁ;sset's themselves subject to a fixed charge in favour of the Bank; or
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-~ {g) which'are now or in the future deposited by the Chargor with the Bank;

. Intellectual Property Rights means patents (including supplementary protectidh*ce_rt_ffica_tes)),

trade marks, service marks and designs {and any applications for.any of them), utility medels,
de5|gn rights, capyright, database rights and rights, title, interest and beneﬁts in respect. of

domain .names, logo, get—up, ‘computer software -brand and- trade names,  know-how, '
confudentlal information, inventions, moral rights, trade secrets and rights in passing off and

all other lntel[ectual property rights and interests (whether registered ar unreglstered] and all

r1ghts under any agreements relating to the use or exploitation of any. suchrights (including

-for the avoidance of doubt the right to receive revenue or royalties) and, in each case, any
: g extensmns or renewals of, and any applications for, these rights;

and includes freehold and leasehold, and any other estate in; Ian_d and (outsi:c_le‘England and

Wales) immovable property and in each case all buildings and structures upon and. all things

afﬂxed,tpn-l_.a_nd intluding trade and tenant’s fixtures and fittings (but excluding, iri the case of
~leasehold property, landiord's fixtures) and fixed plant and machinery; '

_Notice of Account Security means a notice of security.in substantially the form as set out in
~ Schedule 1 {Form-of Notice of Security to Account Bunk) or in such form as'may be specified by
- tHe Bank;

: Property Agreement means aII present and future agreements, contracts, options or
undertakmgs foror in relation to the creation of any estate, interest or rightin or over the Land
(lnqludmg, without limitation, in relation to any lease, licence, tenancy or rlght to occupy

~ whether on a fixed term or periodic basis);

Receivebles means all sums of money receivable by the Chargor now or in the future consisting

_of or‘payable under or derived from any Asset referred to in Clause 2 (Agreement to pay);

Receiver means a receiver and manager or a receiver and the term shall |nclude any of their -

delegates or sub- -delegates;

Rental --ln;ome means the gross rents, licence fees and other monies receivable now or
_h'ereafter at any time by the Chargor in respect of or arising out of any lease of the Land or

any agreement for Iease or Ilcence or otherwise w:thout limitation derived by the Charger from -

the Land or otherw:se pald Y or recewed by the Chargor inrespect of the Land

- 'SDN Ust means thé Specially Designa'te'd Nationals List maintained by the Office of Foreign
Asséts Control of the US Department of the Treasury, or any 51m|Iar I|st mamtamed by any
Authnrlty,

Secured Obligations means all monéy, obligations and liabilities now or at anytinﬁe_in the

. futhrel'd'ue,;owing or incurred in any manner whatéoever by the Chiargor to the Bank whether -
* actually or contingently, whetherdirectly or indirectly, whether solely or jointly with any other

person and whether as principal or surety, including, without Ilmltatmn, all interést; discount,

commission, fees, charges and expenses and together with - any matters relatmg to or arising '

in respect of those moneys, obligations and liahilities;
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1.2

(a).

Security Assets means all ASsets_ of the Chargor or any of them which are the subject of any - -
security created or expressed to be created by or pursuant to this Deed;

Securities means all stpeks, shares, debentures, debenture stock, loan stock, bonds and

‘securities issued by any person {other than the Chargor} and all other investments (as listed in
. Part Il of Sthedule 2 to the Fiharicial Services and Markets Act 2000) including 3l rights and
o bene’ﬁts'arising- and all money payable in respect of them, whether. by way of conversion,
- redemption, Bonus o’ptidn dividend, interest or otherwise {including. in all subsidiary

undertakmgs or the certnﬁcates for which are now or in the future deposited with or to the
order of the Bank or whu:h if uncertificated are held in an escrow or other account inthe favour
of the Bank or held in _the Bank's namie or in the name of a nominee to the order.of the Bank);

Security Interest means any. morigage, charge, pledge, lien, assignmentf, encumbrance, right
of set off or security interest whatsoever, howsoéver created or arising or any othef
agreement arrangement or tourt order having substantially the same economic effect as the

E forégoing; -

Security Period means the period heginning on the date-of this Deed and ending on the date
on which the Bank is satisfied that.all Secured Obligations have been unconditionally and

. irrevocably paid and discharged in full and all facilities made available by the Bank to the

Chargor have been cancelled;
Set off Amoum has the meaning give'nlfd itin Clause 23.1 (Set off);

Subsidiary means a subsadlary undertaksng within the meamng of section 1162 of the

: 7 Companles Act 2006 and .
. Tmnsfere_e has the meaning given to it in Clause 25.1 {Transfer and disclosure).

" Interpretation

in this Deed, except where the context otherwise requires:

{i} Treferences to the Bank include references to any of its nominees, agents, belegates,‘

B sdccessors' in title and perimitted assigns and transferees and refererices to the Chargor
inct_ude references to their respective successors in title and permitted assigns and
transferees; ' : -

(i} winding wp includes any winding up, reconstruction, administration, dissolution,

ljﬁi._ridation; bankruptcy and any analogous pracedure or step under am’j applicable law;

(iii) references to any deed, instrument, certificate, agreement or contract (mcludlng this

* Deed)ora prnwsuon thereof shall be construed as a reference to that deed, instrument,

certificate, agreement or contract or provision as from time to time varied, novated
amended supplemented or replaced (however fundamentally)

" {iv) expressions importing the singular shall include the p!ural and vice versa and words

denoting any gender include all genders;
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{b}

2.1

2.2

31

{v} references to any statute or other legislative provision shall include any statutory or
legislative modification, re-enactment or any substitution of such statute or provision
and, where applicable, any equivalent statute or lagislation in another jurisdiction;

{vi) atime of dayis a reference to London time; and

{vii) references to a person shall be canstrued as a reference to any individual, firm, company,
corporation, government, state or agency of a state or any association, trust, joint
venture, consortium, partnership or other entity {whether or not having separate legal
personality).

The headings in this Deed are for ease of reference only and shall not affect its interpretation.
AGREEMENT TO PAY

The Chargor, as primary obligor and not merely as surety, covenants with the Bank that it will
pay or distharge on demand the Secured Obligations on the date(s) on which such Secured
Obligations are expressed to become due and in the manner provided for in the document
under which liability for such Secured Obligations arises.

Default interest on the Secured Obligations, shall accrue in respect of any overdue amount
from its due date or, in the case of any cost, charge, loss, liability, expense and other amount
referred to in Clause 22 (Expenses and Indemnities) from the date such amount was expended,
paid or debited on account by the Bank {(without the necessity of any demand being made for
payment therecf), in each case, up to the date of actual payment (both before and after
judgment) at the Default Rate. Any default interest accruing under this paragraph shall be
immediately payable by the Chargor on demand by the Bank. Unless otherwise agreed, such
default interest {if unpaid) will be compounded with the relevant overdue amount or cost,
charge, loss, liability, expense and other amount referred to in Clause 22 (Expenses and
Indemnities) on a monthly basis but will remain immediately due and payable.

CHARGES

General

All security created by the Chargor under this Clause 3 is:

(@)
{b}

{c)

(d)

continuing security for the payment and discharge of the Secured Obligations;
granted with full title guarantee;

granted in respect of all the right, title and interest (if any), present and future of the Chargor
in and to the relevant Security Asset; and

granted in favour of the Bank.
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3.2

o
(b)
o)

@

(e}

{fy

@

"
K

.

[}

o

{my

(n)

Fixed charges

The Chargor charges by way 6f first fixed charge:

all Landin En'glan.d and Wales now vested in it and not registered at the Land Registry;

. all Land in England and Wales how vested in it and registered at thé Land Registry;

‘ ‘ all'bt'ner'l.a'nd_ which is now; or in the future becomes, its property;

{to the ektent that they are not Land) all plant, machinery, computers, vehicles, officé or other

‘equipment now or in the future' owned by it and its interest in any plant, machinery, -

compiters, ve,hicleg,;bfﬁce or other equipment in its possession (but excluding any for the time

" being part of its stockiin-trade or work-in-progress) and the benefit of all cantracts, licences

and m‘.-'arranties.relating to them;

) (to the- extent not: validly and effectively assigned pursuant to Clause 3. 3(a) (Assignment)

below) all Rental Income and:the benefit to the Chargor of all gther rights and claims to which
the Chargor i is now or-may in the future become. entitled in relation to the Land, including {but
not hmrted to) all nghts and clalms of the Chargor against all persons. who now are or have
been or may become Iessees, sub lessees, licensees or occupiers of any Land and all chargors
and sureties for the: nbhgatlons of such persons;

all Securities;

the Insurance Contracts together with all nghts and mterest in the lnsurance Contracts
{lncludlng the benefit of all clalms arising and, to the extent not validly and effectwely assigned

pursuant to Clause 3 3{f) (Assrgnment) below all monies payable under them);
‘all ,of"its presént and future goodwill;

all of its present and future uncalled capital;

all of its present and future Intellectual Property Rights;

. all trade secrets, canfidential information.and know-how owned or enjoyed byitnow orin the
- future.in aiy. part of the world;

all other' 'd'eb’rs 'now or in thie future owing ta it save for those arising on f!uctuating accounts

with assodiates (as defined n section 345 of the Companies Act 2006);

. al] of its present and future rlght, title, benefit and interest in and to each Fixed Charge Account
and each related Deposit; and

the benef' t of all |nstruments. guarantees, charges, pledges and dther rights now or in the

" future avaalable to |t as secunty in respect of any Asset itself sibject to a fixed charge in favour
" of the Bank.

Page &



3.3 - Assignment’
"The Chargor assigns and agrees to assign all of its right, title, estate and other interests.in and to: . -

{a) . theRental Inceme and the benefit to the Chargor of all-other rights and clatims tb""which' the.
' Chargor is now ar may in the future become entitled in relation to the Land |ncludlng (but not
limited to) all rights and clainis of the Chargor agamst all persons who now are or. have been
or may become lessees, sub-lessees, licensees or occupiers of any Land and all chargors and '
' surettes for the obligations of siuch persons;

{b) | the beneﬂt of ali guarantees, warrant1es and representatlons gwen or made by and any rlghts‘

or remedies agamst aII orany, professional advisors now or at any time engaged bythe Chargor

in relation to any Land and the manufacturers suppliers or installers of all plant, machinery,

flxtures fi ttmgs and ‘other equipmeént now or from time'to time in.the bundlngs erected orto -

be efected on any Land. and any other persan, f|_rm or .company now or from time to time

-under contract with or under a duty to the Chargor and the benefit of all sums recovered in
~ any proceedings against all.or any of such persons; ' ‘ ‘

{©) ‘ the benefit of alt Preperty Agreements and the proceeds of any clain‘i award or iudgEment
" arising out: of any Property Agreement and all sums paid or payable to the Chargor under orin
respect of any Property Agreement -

N {d)'_ .e_a_th_ Assigned Ac‘c‘ount and.all related Deposits;

_ ,'(_e) .. {tothe extent that any Intellectual Property Rights are not capable of being charged pursuant

1 to Clause 3, 2 {Fixed charges), whether by reason of lack of any third party consent which is
requnrecl or otherwise) its right, title and interest {if any) in and to any and all damages,
compensation, remuneratlon prafit, rent, fees, rayaltnes or income which it may.t derive from .
such.Intellectual Property Rights or be awarded or entitled to'in respect of such Intellectual
Property nghis -and

{f) .- any sums payable ta it pursuant to anyInsurance Contract,’ '
provided that nothing in this Clause 3.3 shall constitute the Bank as a mertgagee in ptSssess;ien.'
3.4 Floating charges

- {a) The Chargor. charges by way of first floatlng charge aII its present and future undertaking and -
) Assets of whatever type and wherever iocated

'_ b) The f[oatang charge created by the Chargor under Clause 3.4(a) above shall be deferred in point
of priority to all other security or security interests created under or pursuant to thls Deed '

(c) ' The _flo_ating charge created by the Chargor under Clause 3.4({a} above is a “qualifying ﬂoati_ng

' - charge” fbr the purposes of paragraph 14(2)(a) of Schedule Bl to the Insnlvency Act 1986

{incorporated by Schedule-16 of the Enterprise Act 2002). Paragraph 14 of Schedule B1 of the
Insolvency Act 1986 shall apply to this Deed.
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3):

(b)

©

, Conversion of floating charges _

By 'nutfit:g;;-Su_bjeﬁ_td.the Insolvericy Act 1386, the Bank may by notice to the Chargor convert

.. the floating charges created by this Deed into fixed charges as regards all or any of the
: Chargor's Assets. speuﬁed in the notice at any time. At.any time after the floating-charges
'created by this Deed have been converted to fixed charges, the Bank may by notice,

subsgquently reconvert it m_tp a floating charge by notice inwriting.

Automatic conversion: ‘Sl_;lbje'ct_ to the Insolvency Act 1986 and Clause 3.5(c) (Mb'rqtorium)
below, the ﬂoating charges created by this Deed shall {in addition to the circumstances in .
which the same will occur under general faw) automatmlly be converted (without any notice)

0

W)

E {iii].: i
W
o .

i)

(vii)

(vifi)

C (i)

" into fi xed charges over the Assets, rights and property of the Chargor

on the cqnvening'of any meeting of the members or directors of the Chargdr to

. considera resol,u,itiqn to wind up the Chargor or put the Chargor into administration;

_on 3 resolution being passed or an order being made for the winding-up, dissolution;’
- administration or re-organisation of the Chargor;

on the appointment of a liquidator or an administrator (whether out of court or
otherwise) to the Chargor;

on-any.person levying or attempting to levy any distress, execution or other proc,ess.

‘ "against any Security Assets of the Chargor;

- on the Chargor c_eaisinﬂ t‘O__rcarry on business or a substantial part o_f' it or ceasing to be

agoing concern;

on the Ch_a‘rgor stopping making payments to its creditors or giving notice to creditors
that.it intends to stop paymerit;

on the Chargor creating or attempting to create a trust over any of the Security Assets;

Vonithe hold__é_r-of any other _Secdrity Interest whether ranking in priority to or pari

pa_ssu'with 'o_r after the charges and security contained in this Deed or the Chargor

appointing, requesting the_ appointment of, an administrator, an administrative

r_ec_ei\‘._re_r, réqeive_r,'_manage_r_or receiver and manager in 're_‘s;ié_c_t of the Chargor; or‘

any floatmg charge granted by the Chargor to any-other person crystallising for any
reason whatsoever o

Moratorinm the floating charges created pursuant to Clause 3.4 (F!uatmg charges) may not

.r..m |

i)

.be converted mto fixed charges’ solely by reason of:

the qbta?rping’ of a moraterium; or

- "anything done with a view to obtaining a moratorium,

- under Schedule Al of the Insolvency Aét 1986.
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36 I'mplied covenants of title

The covenants set out in sections 3(1), 3(2) and 6(2} of the Law of Property (Miscellarieous Provisions)
Act ‘1994 will not extend to Clauses 3.2 (Fixed charges), 3.3 {Assignment) and 3.4 {Floating 'chg'rges)"

o -above: It shall be ]mpi_ié_d in respect of Clauses 3.2 (Fixed charges), 3.3 [Assighment) and 3.4 (Floating

'i;"hafg{es) ahoVe that the Chargor is disposing of the Security Assets free from all charges and
- encumbrances {whether monetary or not) and from all other rights exercisable by third parties
‘{including liabilities imposed and rights conferred by or under any enactment}.

© 37 Ownership

The Chargor is the legal-and beneficial owner of, and has good and marketable title to, its Security
. Assets, in each case, free from security (other than that created by or pursuant to this Deed) and
restrictions and onerous covenants. ' '

4, DE,LiVE,nf OF DOCUMENTS OF TITLE AND REGISTRATION

4.1 The Chargor shall on the date of this Deed deliver {or procure delivery) to the Bank of, and the
Bank shall be entitled to hold and.retain during the Security Period, all deeds, certificates and -
other documents of title relating to the property charged pursﬁant to this Deed (_ini:lud,ing any
lease or ficences relating to it) where originals thereof are not required to be registered. '

4.2 The Chargor shall. at any time as required by the Bank-execute and déliver to the Bank any
documents and transfers to constitute or perfect an equitable or legal charge or & pledge {at
the Bank's cption) over any Securities, including uncertificated Securities within any cleanng,

' transfer settlement and/or depository system, and’ gave any mstructions and take any actions
the Bank may require to achieve this.

43 The Chargor shall, if requested by the Bahk, execute all such documents and do all acts that
the Bank may reasonably require to record the interest of the Bank in any i"Egisters,i'elating‘t_g.
- any régistéred intellectual Property Rights.

44  The Chargor undertakes to make or procure that there is made a due application to the 'La'.nd o

Reglstry inrespect of any Land that is reglstered land {with the Chargor’s consent as' proprletor
" of the relevant reglstered estate):

(a). toentera restrit_tion in the following terms on the relevant register of title:
“No dispos_itidn of the registered estate by the proprietor of the registered estate or -bi/ the
proprietor of any registered charge, not being a charge registered before the entry of this’
restnct:on, is to be registered without a written consent signed by the propnetor Jorthe nme

bemg of the charge in the debenture dated { ] in favour of Bardays Bank PIC a5
referrédto in the charges register or their conveyancer”™ and ’

{ to enter an obligation to make further advances on the relevant reéister of title.
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4.5

4.6

4.7

51

52

6.1

(a)

{b)

{c)

The Chargor certifies to the Land Registry that the Security Interest created under or pursuant
to this Deed does not contravene any of the provisions of the memorandum or articles of
association or other constitutive documents of the Chargor.

The Chargor shall, if requested by the Bank, execute and deliver to the provider of any
insurance Contracts, such notices and other documents as the Bank may reasonably require in
relation to the assignment by way of security.

The Chargor undertakes not to amend, vary or waive the terms and conditions relating to any
Insurance Contract without the pricr written consent of the Bank.

NOTICE OF ACCOUNT SECURITY

The execution of this Deed by the Chargor and the Bank shall constitute notice to the Bank of
the security created over each Fixed Charge Account and each related Deposit.

The Chargor shall, on the request of the Bank following the service of a default notice or
following any failure to pay any of the Secured Obligations when they fall due, deliver to the
Bank (or procure the delivery of) a Notice of Account Security duly executed by, or on behalf
of the Chargor in respect of the Accounts held with any bank, building society, financial
institution or other person (other than the Bank) (if any) and the related Deposits and the
Chargor shall use all reasonable endeavours to procure from the recipient of such Notice of
Account Security an acknowledgement in the form set out in therein.

RIGHTS UNDER SECURITIES

Uniless and until this Deed becomes enforceable or the Bank directs otherwise:

all and any cash dividends paid in respect of the Securities or any of them received by the Bank
(or its nominee) shall be released to the Chargor;

all voting and other rights and powers attached to or conferred upon the Securities shall
continue to be exercised by the Chargor for so long as it remains their registered owner; and

the Bank will, where it {or its nominee) is registered as holder of the Securities, exercise all
voting and other rights and powers attached to the Securities, as the Chargor may from time
to time in writing reasonably direct {and in the absence of such instructions the Bank, orits
nominee, shall not exercise any such rights), and the Bank shall instruct any nominee for the
time being registered as holder of the Securities accordingly.
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6.2

(a)

(b}

{c)

63

7.1

{a)

{b)

At any time and from time to time after this Deed becomes enforceable or the Bank directs:

all and any dividends and other distributions aceruing on or deriving from the Securities
(notwithstanding that they may have accrued in respect of an earlier period), including without
limitation, all money payable in respect of them, whether by way of conversion, redemption,
bonus, option, dividend, interest or otherwise shall:

(1} if received by the Chargar {or any nominee of it), be held on trust for the Bank and (if
requested by the Bank) immediately be paid and transferred to the Bank; and

{ii) when and if received by the Bank {or its nominee) shall form part of the Securities
and be held by the Bank on the terms of this Deed as additional security (and, if cash,
be paid into a cash collateral deposit account and may be applied by the Bank at any
time and from time to time thereafter in or towards the discharge of the Secured
Obligations as the Bank thinks fit);

following the Bank serving nofice on the Chargor, the Bank may from time to time exercise
{and may from time to time direct the exercise of) all voting and other rights and powers {by
statute or otherwise) attached to or conferred on the Securities in such manner as the Bank
{in its reasonable discretion) thinks fit and the Chargor shall, and shall procure that any
nominee of the Chargor shall, comply with any such directions of the Bank. For the avaidance
of doubt, until such time as the Bank takes any steps to exercise any voting or other rights and
powers attached to or conferred on the Securities, all such rights and powers shall remain with
the Chargor; and

the Chargor shall {and shall procure that any nominee of it shall}, if required by the Bank, agree
to accept short notice for and to attend all or any meetings or class meetings of the holders of
the Securities, to appoint proxies and exercise all voting and other rights and powers, which
may at any time be exercisable by the holders of the Securities as the Bank may from time to
time direct.

The rights and powers attached to or conferred upon the Securities shall, for the purposes of
Clause 6.2{b} above, include (without limitation) al! powers given to trustees by the Trustee
Act 2000 in respect of securities subject to a trust and shall be exercisable without any need
for any further consent or autharity of the Chargor.

REPRESENTATIONS
The Chargor represents and warrants that:

it has full power and authority and is legally empowered to enter into this Deed and to grant
security over the Security Assets on the terms set out herein;

it has taken all necessary actions {including corporate actions) to authorise the acceptance of
and the exercise of its rights under this Deed and the performance of its obligations under this
Deed and all other documents to be entered into by it in connection herawith;
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{c)

{d}

{e)

n

(&)

(h}

there is no legal or other restriction on its ability to enter into and perform its obligations in
respect of this Deed, including that such entry or perfarmance will nat constitute a breach of
any law, regulation or official directive to which it is subject or any agreement by which it is
bound;

this Deed will be valid, binding and enforceable in accordance with its terms;
neither the Chargor nor any of its affiliates is either:

(3] listed, or is owned or controlled, directly or indirectly, by any person which is listed, on
an SDN List; or

(iiy located, organised or resident in a country which is the subject of sanctions by any
Authority;

no Security Interest {other than the Security Interests created or expressed to be created hy
or pursuant to this Deed) exists on, over or in relation to any of the Security Assets at the date
of this Deed;

any Security Assets in the form of Securities are fully paid and not subject to any option 1o
purchase or similar rights. The constitutional documents of companies whose Securities are
subject to the security created by this Deed do not and could not restrict or inhibit any transfer
of those Securities on creation or enforcement of the Security; and

no “warning notice” or “restrictions notice” (as defined in Clause 1{2) of Schedule 1B of the
Companies Act 2006) has been issued in respect of all or any part of the Securities.

Each of the above representations (excluding those set out in Clauses 7.1(f} and 7.1{g)} will be correct
and complied with in all respects at all times during the Security Period as if repeated by reference to
the then existing circumstances.

GENERAL UNDERTAXINGS

The Charger undertakes to procure that:

(a)
(b)

(<)

it shall not make any material change in the scope or nature of its business;

if the Chargor is a partnership, it shall notify the Bank in writing immediately of any change in
the membership of the partnership. Whenever possible such notification shall be given in
advance of such change; and

if the Chargor comprises one or more trustees, the Chargor shall give to the Bank not less than
28 days' prior written natice of the proposed retirement of any trustee or the appointment of
any new trustee (which shall not be effected without the prior written consent of the Bank)
and shall notify the Bank in writing, immadiately upon the death of any trustee or the
dissolution of any firm or corporation acting as trustee.
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9.1

.92

- 93
10. .
101
‘10;2 )

o

T11:1

11.2

113

: VINF'aRMAﬂéN AND ACCESS -

The Chargor.shall from time to time on request by the Bank, provide the Bank with such
informatioh and dugumgntat}dn as the Bank may reasonably reguire relating to the Security
Assets and its compliance with the terms of this Deed.

The Chargor shall pefmit the Bank, its representatives, professional advisers and contractors,
free access at all reasonable times and on reasonable notice to mspect the Secunty Assets
{including, W|thout lirfitation, for the purposes of conductmg a valuatton of the Security

’ : Assets}

‘ The Chargor shall promptly notlfy the Bank of any litigation, arbltratlun or admlmstratrve

proceedlngs commenced, pendlng or threatened. against it or any of its Subsidiaries or any

.other event which is:reasonably likely to adversely affect the value or otherwise depreciate,

impair or prejudice any Security Asset or result in the security created by this Deed" becommg
enforceable. .

PRIORITY OF CHARGES
Any mortgage, assignment, fixed charge or other fixed secuﬁ'ty‘the Chargor creates in the
Bank's favour, will-have priority over the floating charge created. by Clause 3 4 (Floatmg

charges) unless the Bank states otherwise.

Any déebeéntures, assignment, mortgages or. charges (ﬁx_ed or floating] which the Chargor
creates in the future {except those in-the Bank's favour) shall be expressed to be subject to

- this Deed and shall rank in order of pricrity behind the security created pursuant to this Deed.

COLLECTION OF RECEIVABLES

The Chargor shall collect and realise all Receivables and immediately.on receipt pay all rhoney .
- which it receives in respect of them into the Chargor’s bank account with the Bank, or into any
‘other account specified by the Bank and netified in wr'iting tothe C'hargpr {which may in'cludg'
an account held with a fnember of the Barclays Group), in each case on'such terms as the Bank .

may direct, Pending that hayment,r the Chargor will hold all money 50 received upon trust for

theé Bank, separate from its own money. The Chargor may not, _wi;hout priar written ‘co'nsen"c, _
- ctharge, factor,.discount, assign, postpone, subordinate or waive its rights In respact of any
- .Receivablein favour of any other person (other,'_cha'n theiBan‘k)lor_purp'qrt'_to do'so.

"I requtred by the Bank, the Chargar shall serve nctlce, in such form as the Bank may
_ reasonably require, on the account bank (lf not the Bank) of the secunty constltuted by thls
- Deed. _

If a credlt balance on any account of thE Chargor with any member of the Barclays Group |

includes proceeds of Recelvables credlted or transferred to that account, that member of the -
Barclays Group has an absolute dlscretlon whether to permit or refuse to permit the Chargor

to utilise or withdraw that credit balance and that member of the Barclays Group may in its
sole discretion at-any time transfer all or any part of that credit balance to any other account
of the Chargor with that member of the Barclavs Group, or to a suspense account opened for
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114 .

12.

12.1

) _ {a)

(b}

{c)

)

e)

{n

ey

the purposes of holdmg or realising such funds, or in reduction of any outstanding Secured
Obllgatlons :

If thé B‘q'nk réleases, waivés or postpones its rights in respect of any. Receivables for the
purpose of enabling the Chargor to factor, discount or otherwise sell them to the Bank or to a

third party, the charges created by this Deed will in all other respects remain in full force and

effect. In particular; all amounts due to the Chargor-from the Bank or the.third party and any
Recéiv'abl'es re-assighed or diie to be fe-assigned to the Chargor will be subject to the relevant:
fixed charge detailed in Clause 3.2 (Fixed charges), subject only to any defences or rights of
rétention or set off which thé Bank or the third party may have against the Chargor. -

Cd_vENAN'r's RELATING TO LAND AND OTHER ASSETS
The Chargor shall;

keep its Land, plant, machinery, computers, vehicles, office or other equipment in good and
substantial repair and g_b_"ndition to the satisfact_ion of the Bank;

perform and observe in all material respects all the covenants conditions and stlpulatmns

(whether as landlord or tenant] in any Iease, agreement for lease or ather right to occupy in

respect of any of its' Land ‘and shall not do or permit to subsist any act or thlng as a result of
which any such lease, agreement for lease or other right to occupy may be subject to
d,eterm_ina_tion‘gr n'ght of re-entry or forfeiture prior to the expiration of its term;

-not at any time mthout the prior written consent of the Bank, sever or remove any of the.
- fixtures fon'nmg part of its Land of any of the plant or machinery {other than stock in trade or

wprk in prograss) on of in its. Land, |f_to do so would reasonably bé expeécted to have a

_materially adverse effect of the value, saleability or use of the Land or the enforceability of this

‘Deed;

corriply with all planning laws and regﬁlatiohs and the terms of any authorisation in respect of
any such planning laws and regulations, in each case relating to any of its Land;

A_obtainrand maintain in full force and effect all Environmental Approvals and ensure that the

business %nd/or operéﬁohs carried on at the Land comply in all respects with.all Environrf\ental
Laws and Envircnmental Approvals; o '

promptly on bacoming aware of it, inform the Bank of any Environmental Claim which has
been made or threatened'a'gainsi the Chargor or any occupier of the Land or.any of the qff_icers'
of the Chargor in theif capacity as such, setting out the action which is to be taken with respect -
to that Enviranmental Claim ; and

fiotify. the Bank promptly on becormng aware of any En\nronmental Contammatlon at or

- broughtonto the Land or nrcumstances likely to lead to Environmental Contamination which
- might give rise fo any Environmental Claim, and take or procure-the taking of all necessary

action to deal with, remedy or remove from the Land or prevent the incursion of (as the case
may be} that Environmental Contamination or circumstances likely to Iead‘_to Environmental
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12.2

{a).

{c) 7

(@

(E)

{f

{8)

- 123

13,

| 13__.1 :

The Chargor shall promptly deliver to the Bank on the date of this Deed (and, if any change occurs“ :

Contamination, so as to prevent an Environmental Claim, endeavouring alwiys to minimise
the danger or harm arising to the Environment. ' '

The Chargor shall not, inrithoutthé' Bank's prior writt'en consent;

gfant or agree to'grant. (whether in exercise- of or independently of any. statutory power) any'

Iease or tenancy,

agree to any amendment.or waiver ar surrender of any lease or tenancy; -

commence any forfeiture proceedings’in respect of any lease or tenancy;

part with or share possessmn or confer upon any person any contractual Ilcence or right to

_ oceupy;

,consent to any assignment of any tenant’s intetest under any lease or tenancy; '

agree to any rent review in respect of any lease or tenancy; or

l Serve any notice on any former tenant under any Iease or tenancy (or any Chargor of that
. forrner tenant) whlch would entitle It to a new lease or tenaney, in respect of all or any part of .

|ts Land.

I the Chargor fails to comply with a'ny‘,mlt the undertakings in this Clausé 12, the Bank {and its
_ agents and contractors] shall be entitled to do ‘such things as it conSidérs are necessary or
'deswable to remedy such fallure The Chargor shall |mmed|ately on request by the Bank; pay
the costs and expenses of the Bank {and its agents and contractors) mcurred in connectlon_:

with any actlon taken under this Clause 12. . . cor

ACCOUNTS'

' Notiﬁcation and Variation

thereafter, oh the date of such change), detajls of each Assigned Account opened or mamtamed by |t
with any bank, bunldmg socnety financial institution or other person.

132

At any time and from time to time after this Deed becomes enforceable or the Bank dlrects the Bank .

B'ank rights

shall be entltled wrthout not1ce or further dermand, to:

)

- (b}

'

demand recewe and -apply against the Secured Obligations, all and any monles due under or

arlsmg out of each Account (lncludlng the related DepoS|ts),

' 'exerctse in.relation to each Accourit a[l suchrights as the Chargor was then entitled to exerose,
Cin relatton to such Account or mlght but for the terms of this Deed, exercise; and S
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(c) ' make any directio_h.cjgr ih_str'g_;i_:_iqri to any bank; building society; financial institution or other
person at which.an Account is held, to give effect to this Clause 13.2.

133 Terms of Accounts

Except with the Bank’s prior written consent and subject to Clause 13.4 {Partiol moturity), each Fixed
Charge Account shall be ma_inta]nen:i‘n‘n the.terms that any relevant Deposit shall mature on the earlier
of: o “

{a}) the first time at which: {i} there 2re no remaining Secured Obligations; and (ii) the Bank is not

) 'undi_.-r any obligation or liability (actual or contingent) to make advances or provide other
financial accommodation which, if made or provided, would give rise to any Secured
Obligations; and

by - - -clcsé of business in London on the-date on which any of the Secured Obligations shall have

- become due and payable a!'r'\dsha'll not have been 'péid upon becoming so due and payable,

$0 that, at'such time as any such credit balance shall mature (or at any time thereafter), the Bank may
_exercise in felation to that credit balance any rights of set-off, combination or consolidation to which
.the Bank may be entitled under this Deed, any other contract, or at law. '

134  Paitial maturity

If; o any day, any of the Secured Obligations become due and payable and have not been paid by close
of business in London on the same day, then only so much of the Deposit from time to time.on any
Fixed Charge Actounts shall mature as equals the amount of the Secured Obligations which became
due and payable and had not been paid by close of business on that day. ‘

135 - Intefest on Deposit -
Intérest shall accrue on each Deposit on any Fixed Charge Accounts at such rates and be payable on
such datés andin such manner as agreed by the parties from time to time.

136  Restrictions onDeposits

(;i) " The Chargor shall, prior to this Deed becoming énforc_:_eable or unless the Bank otherwise
directs, be entitled to receive, withdraw or otherwise transfer any credit balance from time to
time on any Account. - ‘ T

(b) - Atanytimeand from .timé to time after this Deed becomes enforceable or the Bank direcﬁ,

the Chargor shall not be entitied to receive, withdraw or otherwise transfer any Deposit from
time to time on any Account except with the prior written consent of the Bank.

Page 16



14.
141

- {a)

(b)

142
- ftwill not:

{al

(b) .

15. -

151

" NEGATIVE PLEDGE

Th'e‘Chargorféhall not, withouf the prior written consent of the Bank:

créate, agree to create or permit to exist any trust, interest or Security Interest (howsoever

" ranking in point of priority) of any nature whatsaever (including such as arises by ope’ratidn-of .

law or any enactment) in, over or affecting all or any part of its Security Assets; or

subject to Clause 14.2(b) below, part with, grant or enter into a lease of, sell, transfer, assign -

-or gthenwise disposé of (ihcluding by way of declatation of trust) all or any part of its Secunty
. -Assets or any interestin.them or agree to do so.

The Chargor undertakes to the Bank that, save as expressly permitted by the Bank ih'writing,

create any mortgage or any-fixed or-floating charge or othef security, over any of the Fldating
Charge Assets (whether having priority over, or ranking pari passu with or subject to, the' .

'_flaatmg chiarges created by this Deed); or

sell, transfer, part with or dlspase of any of the Floating Charge Assets except by way of sale in -
the ordlnary course of business. ‘

- PRESERVATION OF SECURITY

- Ruling off

If the Bank receives notice of any subsequent interest or Security Interest affecting any Security Asset:

(a)

b

1

152

the' Bank ma’y open é riew account or accounts in respect of thé Chargor and if the Bank dues

ithad recelved the not:ce

all payments made by the Chargor to the Bank after the Bank receives such notice, shall be:
credited or be treated as having been credited to its new account and in no cnrcumstances

‘whatsoever shall such payments operate to reduce the amount due.from the Chargor to the :
-.Bank at the time when it had recewed the notice; and

atl payments made by the Bank to the Chargor after the Bank receives such notice shall be '
. | deemedto have been fi rst made out of any payments last received into any -account of the' '
. '--Chargor with the Bank. - . R

: -Re_lea_se. '

C Ifat any time the Secured Obligations shall have been paid and discharged in full and the Bank has no
commltment obhgatlon or liability of any klnd (present or future, actual-or contingent), the Bank wnl- .
- at the request and cost of the Chargor re- assign the Security-Assets to the Chargor or otherwise
i :dlscharge the secunty constituted under this Deed.

Page17 -




15.3

Retention of Charges

Notwithstanding Clause 15.2 (Refease):

(a)

(b}

{c)

le.

l6.1

16.2

(@

if the Bank shall have reasonable grounds for believing that the Chargor may be insolvent,
bankrupt or unabfe to pay its debts as and when they fall due or that the value of the Chargor's
assets may be less than the amount of its liabilities, taking into account its contingent and
prospective liabilities or may be deemed for the purposes of any law to be insolvent or
bankrupt, as at the date of any payment made by the Chargor to the Bank, then the Bank shall
be at liberty to retain the security contained in or created pursuant to this Deed, until the
expiry of a period of one month plus such statutory period within which any assurance,
security, guarantee or payment can be avoided or invalidated;

the Bank shall be able to exercise its rights under paragraph {a) above notwithstanding {i) the
payment and discharge in full of all Secured Obligations or (i} any release, settlement,
discharge or arrangement that may be given or made by the Bank on, or as a consequence of,
such payment or discharge of liability; and

if at any time within such period as is referred to in paragraph {a) above, any step or corporate
action is taken in respect of the Chargor in relation to or with a view to any insolvency,
bankruptcy, administration, winding up or receivership preceedings or procedure as setoutin
Part 26 of the Companies Act 2006 or in the Insolvency Act 1986 or in relation to or with aview
to any analogous proceedings or procedure in any jurisdiction the Bank shall be at liberty to
continue to retain such security for such further period as the Bank may reasonably determine
and such security shall be deemed to have continued to have been held as security for the
payment and discharge to the Bank of all Secured Obligations.

FURTHER ASSURANCES

The Chargor shall, on demand, execute any document and do any other act or thing (in either
case, at the expense of the Chargor) which the Bank may reasonably specify for protecting,
preserving or perfecting any security created or intended to be created by this Deed or for
facilitating the realisation thereof or otherwise for enforcing the same or exercising any of the
powers, rights and discretions of the Bank under this Deed, including the execution of all
releases, transfers, assignments and other documents and the giving of all notices, orders,
instructions, directions and requests for any consents to enable the property to be charged
which the Bank may reasonably request and the Chargor irrevocably and severally by way of
security appoints the Bank (and any Receiver or Delegate appointed under this Deed), as its
attorney in its name and on its behalf to sign, execute and deliver all such documents and do
any act or thing as the Bank may think fit.

The Chargor by way of security irrevocably and severally appoints the Bank, (and any Receiver
or Delegate appointed under this Deed} to be its attorney with full power of substitution, on
its behalf and in its name or otherwise, at such time and in such manner as the attorney thinks
fit:

prior to service of a default notice or any demand for payment, to do anything which the
Chargor is obliged to do under this Deed (but has not done);
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(b)

(c)

17.

17.1

{a)

{b)

(c)

{d)

17.2

173

on and after service of a default notice or any demand for payment, to do anything which the
Chargor is obliged to do under this Deed; and

to take any action which is ancillary to the exercise of any of the rights canferred on the Bank,
in relation to any Security Asset or under this Deed or any other agreement with the Bank, the
Law of Property Act 1925 or the Insolvency Act 1986, and ratifies and confirms and agrees to
ratify and confirm whatever any such attorney shall do or purport to do in the exercise or
purported exercise of all or any of the powers, authorities and discretions referred to in this
Clause 16.2.

ENFORCEMENT

On and after service of a default notice or any failure to pay any of the Secured Obligations
when they fall due or a request from the Chargor to the Bank that it exercise any of its powers
under this Deed (or if any steps are taken to appoint an administrator of the Chargor), the
Security Interests created by and under this Deed shall be immediately enforceable and the
Bank, without prejudice to the powers conferred on it by virtue of the Law of Property Act
1925, shall be entitled to:

secure and perfect its title to all or any part of the Security Assets;

enforce all or any part of that Security at the times, in the manner and on the terms it thinks
fit;

take possession of and hold or dispose of all or any part of the Security Assets (and any Assets
of the Chargor which, when got in, would be part of the Security Assets) at the times, in the
manner and on the terms it thinks fit; and

transfer or atherwise dispose of any Security Asset and to give good discharge for any maneys
received by the Bank in exercise of such power of sale and/or disposal.

if no default notice has been served on the Chargor, the Bank shall as soon as reasonably
practicable after exercising any power pursuant to Clause 17.1 above, notify the Chargor of
such exercise.

To the extent that the Security Interests created by this Deed constitute a "security financial
collateral arrangement” and the Security Assets constitute "financial collateral” for the
purpose gf the Financial Callateral Arrangements (No. 2) Regulations 2003 (the Regulations),
the Bank shall have the right on giving prior notice to the Chargor, at any time after the Security
Interest becomes enforceable, to appropriate all or any part of the Security Assets in or
towards discharge of the Secured Obligations. The parties agree that the value of the
appropriated Security Assets shall be, in the case of cash, the amount of cash appropriated
and, in the case of Securities, determined by the Bank by reference to any publicly available
market price in the absence of which by such other means as the Bank (acting reasonably) may
select including, without limitation, an independent vatuation. The parties agree that the value
of each Account shall be the amount of the credit balance on it, together with any accrued but
unposted interest that is paid in relation to that Account at the time the right of appropriation
is exercised. For the purpose of Regulation 18(1) of the Regulations, the Charger agrees that
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18.

192

193

204

20.2

~ -any such determination by the Bahkwﬂl constitute a valuation "in 2 commercially reasonable

manner".

CONTINUING SECURITY

. The security constituted by this Deed shall be continuing, ismade for securing further advances

and will extend to the ultimate balance of the Secured Obligations, regardless of {i) any
intermediate payment or discharge in whole or in part; and (ii] any amendment, variation,
rést‘at_eme_ht; assignment, replacement, refinancing, novation or ‘departure (however

_ substantial or material) of; to or from any document constituting any Secured Obligations.

- Iuspmg:s

The Chargor must insure all insurable Assets with an insurance office: or underwriter

acceptabl‘e‘to'tl'l_e Bank, against loss or damage by fire and such other risks as the Bank may
s_pecifv from time to time. This insurance cover must be for the full replacement value and be
indexinked. The Chargor must-aiso ‘maintain all other insurances normally maintained by

i p'r'ud'e,nt companies with sifnitar-activities to those of the Chargor or as the Bank may require.

The Chargor must punctuaily make all premium and other payments necessary to effect or
maintatn these insurancés and produce receipts for these payments at the request of the Bank.
lf, at any txme, i_;he Chargor fails to have the required insurance cover-in place or to produce

uany receipt on-request or to deposit any policy with the Bank under Clause 4 (Delivery of

Documents of Title and Registrgtion) or on request, the Bank may take out or renew any

i msurance in any sum and on any 1 terrns the Bank thlnks appropriate’ and recover the costs of

doing so from the Chargor.

" All monies received on any insurance whatsoever in respect of loss or damage by fire or

otherwise to saidinsurable Assets orany part thereof (whether effected or maintained by the
Chargor in pursuance of its obligation under the covenant contained in this. Clause 19

) {lnsqrance) of independently of or otherwise than in pursuance of such obligation) shall as the
- Bank requires either be applied in making good the'loss or damage-in respect of which the

__menies are received or be paid to the Bank in or towards payment of the monies for the time
 being secured by this Deed or such part or parts thereof as the Bank may require.

-  ADMINISTRATOR

At any time and from time to time after this security becomes enforceable, or if the Chargor

© so requests the Bank in ‘writing from time to time, the Bank may appoint any one or more
" qualified persons to be an administrator of the Chargor, to act together or independently of

the other or others appointed (to the extent applicable).

Any such appoihtmeiit ray be made pursuant to an application to court under paragraph 12
of Schi_a’dl.‘llé' B1 of the Insolvency Act 1986 (Adrhinistration application) or by filing specified
documents with the court under paragraphs 14 to 21 (inclusive) of Schedule Bl of the

* Insélvency Act 1986.
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21.

211

-{b)

212

(a)-

b}

{ii) -~ Carry on business: to carry on or manage the business of the Chargor,;,.as‘the Receiver’

. In this Clause 20, a “qualified person” means a person who, under the Insolvency Act 1988, is

gualified to act as an administrator of any company or individual with respect to which that
person is appointed. '

RECEIVER

-Appointment of Receiver

At any time after this_security_b'ecomes enforceable, or if the Ehargqr 50 requests the-Bank in- )
- writing at any time, the Bank may, (unless precluded by law) without further, notice appoint

under seal or in writing, any one or more qualified persons to be a Receiver of all or any part - .
of the Security Assets, to act together or independently of the other or others. appomted to -

. the extent appllcabfe
; —In this Cladse 21, a "quallf’ ed person” means a persof whio, under the lnsolvency Act 1986, is .
_ qualn‘" ed to act as @ Recewer of the property of any company dr |ndnndual with respect to ~

" - which that person is appointed. : ‘ '

I_’owers of Receiver

- Every Receiver appointed in accordance with Clause 21.1 (Appointment of Receiver) shall

(subject to any restrictionsin the instrument appointing him.but notwithstanding any windihg‘-

-"up or dISSO|UtIOn of the Chargor) have and be entitled to exercise all of the rights, fowers and .

dlscretlons, as varied and extended by the provisians of this Deed, conferred by the Law of

_Property Act 1925 on any receiver appointed under that Act and those confe_rred by the

Insolvency Act 1986-(and to use the name of the Chargor for all or any of such p,urb,qses): ifat

" any time there is rmore than one Receiver in respect of all or any part of the Security Assets,

each suc_h‘Receiver. may {unless btherwise stated in any document appointing that R_eceivér},- _ .

. exercise all of the powers conferred on a Receiver under this Deed or Linder the Insolvency Act

1986 individuélly and to the exclusion of each other Receiver.

. The nghts powers and discretions referred to in paragraph [a} .ahove include (Mthnut
' hmltatlon) the right, powef.and/or discretion (as the case may be}:.

B U T Take possessian: to take immediate possession of, get in and collect the Secdrity Assets -

of any part of the Security Assets whether accrued before or ‘after.the date’ of hiis -
appomtment

'

may thihl_< fit or to concur in or authorise the management of, or appoint & manager of
the whole or any part of the business of the Chargor;

{ii) ° Protection of assets: to make and effect all repairs; a!teration_s,"impkov‘ementg,

. replacements, ‘developments, demclitions and insurances (including . indefnity
insurance and performance bonds and guarantees) and do all other acts which the:
Chargor might do in the ordinary conduct of its busmess -as'well for the protection as'r

for the improvement of the Security Assets and to commence and/or complete any o

bun]dmg operations on any Land secured pursuant to-this Deed and to zpply for and.
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(iv}

maintain any planning permissions, building regulation approvals and any other
perrrjissions, consents or licences, in each case as the Receiver may in its absalute
discretion think fit or concur in any of the foregoing;

' Etﬁploveeé and . advisers: to appoint and discharge managers, officers, agents,

- acgountants, servants; workmen and other advisers for the purposes of this Dead, upon

such terms.as to remuneration or ctherwise as the Receiver may think proper and to

.- discharge any such persons appointed by the Chargor;

(v}

Borrow money: to borrow money for the purpose of exercising any of the powers,
a_uthorit_iesva_n:i— dis_;cre_tions conferred on the Receiver by or pursuant to this Deed
and/or of defraying any costs, charges, losses or expenses (including the Recéiyer's
remuneération) Whic_h-shall be incurred by that Receiver in the exercise of such powers,

" authorities-and discretions or for any other purpose, to raise and borrow money either

unsecured or oh:ﬂ'lg.'security of the Security Assets or any part of the Security Assets
either in priofity to the security constituted by this Deed or otherwise and generally on
such terms.and conditions-as that Receiver may think fit and no person lending such

.* money shall be-ébﬁEErned to enquire as to the propriéty or purpdse of the exercise of

. (VI) o

- (vil) -

such power or to see tpvthé.'a_pplication;bf any money so raised or borrowed;

Sell business: to sell 6t concur in selling the while or any part of the Chargor’s business
whetherf as a going concern or otherwise;

Sell assets: to sell, exchange, grant options to purchase, license, surrender, release,

. distlaimi, abandof, return 6r ctherwise dispose of, convert into money or realise all or

" any part of the Sé‘cuﬁiy Assets by public auction or private contract and generally in
" such manner and on such terms as the Receiver shall think proper or to concur in any

(i) -

siich trarisaction. W‘i_thqgut prejudice tothe generality of the foregoing the Receiver may -
do any of these things for a'consideration consisting of cash, debentures or other
abligations, shares, stock or other valuable consideration and any such consideration
may be payable in a lump sum or by instalments spread over such period as the
Receiver hay'think fit; Fixtures, other than landlords’ fixtures, h'sav be severed and sold
sep,ar:zitél?fr’dfn, the property éontainiﬁg'them without the consent of the Chargor;

Acquire assets: to acguire assets for such consideration and on such terms as the

. Receiver may thin_k' fit, to purchase outright or acquire by leasing, hiring, licensing or

otherwise, any :[randr,'huildings. plant, equipment, vehicles or materials or any other
property, assets or rights of any description which the Receiver considers necessary or
desirable"for_th"ecarrying on, improvement or realisation of any of the Security Assets

_or the business of the Chargor or otherwise for the benefit of the Security Assets;

ik

Leases, etc.: to grant or agree to grant any léases whatsoever and let on charter, sub-
charter, hire, lease or sell on condition and to grant rights, options, licences or
easements over all or any part of the Security Assets for such term and at such rent

[with or without a premium) as the Receiver may think proper and to rescind, surrender -

and accept or agree to accept a surrender of any lease or tenancy of such Security
Assets or agree to. any variation of any such contract affecting all or any part of the
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Security Assets on such terms as the Receiver may think fit {including the payment of
money to a.lessee or tenant on a surrender or any rent review); .

) Uncalled capital: to call up or require the directors or membiers (as applicable) of the '
Chargor to call 'up all or any portion of the uncalled capital for the time being of the
"« - Chargor and to enforce payment of any call-by action (in the name of the Chargor or
7 the Receiver, as may'be thought fit by the Receiver}; -

{xi} Compromise: to negotigte, settle, adjust, refer to arbitration, compromise, abandon

’ - -and arrange any claims, accounts, disputes, questions and demands with or by any

. person who is or-claimsto be a creditor of the Chargor or relating in any way to the
Security Assets or any part of them;

(xii) - Legal actions: to bring, prosecute, enforce, defend and abandon all such actions, suits
" - . and proceedings in relation to the Security Assets or any part of them as.may seem to
. the Receiver to be expedient; :

fimy Recelpts to give vahd receipts for all moneys and execute all assurances and thmgs
w which may be proper or desirable for realising the Securlty Assets;

(xiv)- . _.Subsidiaries, etc.: to form a Subsidiary or Subsidiaries of the Chiargor in any jurisdiction
and transfer to any such Subsidiary or any other company or bedy corporate, whether
or not formed for.the purpose, all or any part of the Security Assets;

Axv) . Powers, diseretions,-etc.: to exercise any powers,. discretions, voting,-mnvers'iqn or
- other rights or entitlements in relation to any of the Security Assets_or-inéidenta! tothe
ownership of or rights in or- to any Security Assets and to complete or effect any
transaction entered into by the Chargor and complete, disclaim, abandon o_r-modify all
'o‘nan;/‘of tne‘_putstandin;g contracts or arrangements of the Chargor relating to or )

- affecting all or any part of the Security Assets; and

" (xvi} General p‘uwe._rs: to do all such other acts and things as the Receiver may consider
o desirable or necessary for realising the Security Assets or any part Bf fhem orincidental
or conducive 16 any of the matters, powers or authorltles conferred on a Recewer‘
under or by virtue of this Deed, to exercise in relation to the Security Assets or-any part
_-of them all such powers, authorities and things as the Receiver would be capab_le ‘of
.exe_rci.sing if it were the absolute beneficial owner of them,

a_n_d to use the name 'of the Cha_rgo'rr.for all or any of suc_h purposes.
213 Rémoval

The Bank mav from time to tnme, by wntmg remove any Receiver appointed by it (so far as lt is lawfully
, ahle) and may, whenever it may deem it expedlent appomt anew Recelver in the place of any Receiver
o whose appomtment may for any reason have termlnated
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214  Remuneration

(a) . The Bank may fromi timie to time, fix the remuneration of any Receiver appointed by it {which
remuneration may be or include a commission calculated By reference to the gross amount of
all moneys recéi\;ed -or atherwise and may include remuneration in connection.with claims,
actions or proceedings mate or brought. against the Receiver by the Chargor or any other

- person or the 'performa'ncé, or discharge of any obligation imposed upoﬁ the :Receiver by

- statute or otherwise) but such remuneration shall be payable by the Chargor alone, and

Sectior_l_s 103(6) and (8} of the Law of Property Act 1925 shall not apply in relation to any
Receiver appointéd under this Deed.

{b} - The amount of such remuneration may be debited by the Bank to any account of the Chargor,
" held with the Bank but shall, in any-event, form part of the Secured Obligations and accordingly
be secured on the Security Assets under the security contained in this Deed.

' 2L5  Extent of appointment

The exclusion of any Security Assets from the appointment of the Receiver shall not preciude the Bank
‘from subsequently extending the. Récéiver's or Regeivers' appdintment (or that of theirf replacement)
to that part or appotntmg another. Recexver over any other part of the Secunty Assets.

216 No Ilahilitv as mortgagee in possessinn -

" The Bank’ shaI'I ri__ot,- nor 4§h_all_ a'_r'1y Receiver appoir'ited as aforesaid, by reason of it or the Réceiver
entering into possession of the Security Assets or any part of them or for any other reason, be liable to -
'a_ccqunt; as mortgages in possession or be liable for any loss on realisation or for any default or omission
for which a rnortgageg in possession might be liable.

21.7  Agent of Chargor

‘_(a"j - Evéry Receiver of the Chargor duly appointed by the Bank under the r.ioWérs ih that réspect

. contained in this Deed shall be deemed to.be the agent of the Chargor for all purposes and

- shall as such agent for all purposes be deemed to be in the sameé position as-a. Recewer duly
appointed bya morrgagee under the Law of Property Act 1925.

(b) The Chargor a_Ioné shall be responsible for the contracts, engageﬁ‘uerit’s, acts, omissions,
defaults and losses nf the Receiver and for liabilities incurred by the Receiver and the Bank
shall not incur any’ Ilaballty for them by reason of the Bank appomtmg such. Recewer or for any
other réason whatsoever

218 B;_nk may exercise

To the fullest éxtent p’ermittéi:l be law, all or: any of the powers, authorities and discretions which are

conferred by this Deed (either expressly or impliediy), upon a Receiver of the Secunty Assets, may be

exercised after the security l:reated under this Deed becomes enforceable by the Bank in relation to.
the whole of such’ Security Assets or any part of them without first appointing a Recewer of such

property or:any part of it or nutwrthsizndmg the appointment of a Receiver of such property or any

part of |t
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22, EXPENSES AND INDEMNITIES

221 The Chargor shall on demand pay to or reimburse the Bank and any Receiver {together with
“any norminees; agents or Delegates) on the basis of a full indemnity on an after tax basis the
_'amount ‘of all commissions, costs. (including legal costs and remuneration), ‘charges, losses,
Ilabrlmes ‘and experises and other sums feasonably iricurred by the Bank and any Receiver .

o (together with any nominees, agents or Delegates) in connection wrth,_

(a) .the inspection or valuation of the Security Assets;
by making a demand for pa'\jment or the delay in receipt of payments under this Deed;
.(e) . -a fajilure by the Chargor 1o perform its obligations under this Deed .or othenmse breach any

terms of this Deed; and

{d) the preservation, enfort:erhen_t or the attempted preservation or enforcement of any of their.
rights under this Deed whether incurred as a result of any act or omission by, or proceedings
involving, the Chargor-or-any third party together with interest on the amount payable in -

accordance with Clause 2 (Agréement to pay).

222  The ‘Chargor shall on demand ;;ay to or fully indemnify the Bank, any Receiver, (Delegate, or
o other nominee or agent) on an after-tax basis against all losses, actiori;, claims, commissionsf
costs (including legal costs, expenses, proceedings, and remuneration) -charges, losses,

' liabilities, expenses and other sums and expendlture which the Bank : any Receiver, (Delegate,
or other nominee or agent} may suffer; pay or lncur, acting reasonably, in connectlon with any
payment; or discharge in respect of the Secured Obligations (whether made by ttie Chargor ar.
a third party) becorning void, voidable, ineffective or unenforceable for any reasons
whatsoever. ‘ -

-22.3' . Wherte, pursuant to Clauses 22.1 or 22.2 above, a sum is paid to the Bank or any Receiver (or
. any nominees, agents or Delegates), the Chargor shall, in addition, pay to the Bank or any .
Receiver (togéther with any nominees, agents or Delegates) in respect of value added tax: -

© {a) (ex_tebt where the payment falls within Clause 22.3{b} below), suth amount as equals any
) value a_dd__ed tax charged to the Bank or any Receiver (or any nominees; agents or Delegates) o
- in respect 'qf the matter which giv_es rise to the payment and which the Bank or any Receiver

- L fer any nominees, agents or Delegates) certifies is not recoverable by it by repayment or credit '

B (such certificate to be conclusive in the absence of manifest error); and

(] on'any reimbursement of or indemnification for any oommissions; costs, charges, expenses or -
' other items incurred by the Bank or any Receiver (or any nominees, agents or Delegates) as
. agent for the Chargor, such amount as equals the amount included in the commissions, costs;
_charges, expenses or other items in respect of value added tax (and insuch a case the Bankor -
any Receiver (or any nominees, agents or Delegates) shall ‘provide the Chargor with an
‘approprlate taxi mvmce in respect of such item, naming the Chargor as remp:ent of the relevant
supplv}
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2.4

e

231

232

233

247

241

242 .
243
244

24.5 .

The Chargor agreee that the Bank'wi[l-ndt' be held responsible for any loss suffered as a result
of exercise of or failure to exércise by the Bank of its rlghts under this Deed, except in the case

. uf gross negligence or wilful default of the Bank.

SET OFF -

The Barik may at any time and from tin':e to time without hotic‘e (but shall not be"ohliged to)
set off (i) any obligation which is due and payable by the Chargor to the Bank and/or any other

member of the Ba’rclays Group and is unpaid against (i} any obligation. (whether or not

matured) pwe'd by the Bank and/or any other member of the Barclays Group to the Chargor,
regardless of the place of payment, booking branch or currency of either obligation (with the

- difference between the amounts in (i) and (ii) being the Set off Amount), regardless of the

place of payment, booking branch or currency of either obligaticn. Pursuant to the rights in

‘the preceding sentence, the Bark ray debit an account held by the Chargor with the Bank by
" anamount up to and inclgding_the Set off Amount.

If the obligations are in different currencies, the Bank may convert either obligation at a market

- rate of exchange in its usual course of business for the purpose of the set off and if when
‘convertecl it ieaves the Bank with less than the amnunt due the Chargor must make good the
armount: of me shortfall on demand.

The B_'aiﬁk may, in i&absc'nlu:te' discretion’estimate the amount of any liability of the Chargor

‘which is contingént or unascertained and thereafter set off such estimated amount and no
- amount shall be payable by the Bank to the Chargor unless-and until all Secured Obltgatlons
-have been ascertalned and. fully repa1d or discharged.

DiSCRETION AND DELEGATION

Any [iberty or power which may be exercised or any determination w‘hich may be made under

* this Deed by the Bank or .any Receiver may be exercised or made from time to time in its .
_absolute and unfettered dlscretlon wnthout any obligation to give reasons.

Each of the Bank-and any Recewer may at any time delegate all or any of the rights conferred

onit by thls Dead.

The.detegation may be made upon any terms and conditions (including the power to sub-

deleg'ate) and subject to a‘n\i-rjestrictions as'the Bank or the Receiver may think fit.

Stich delegatlon shall not preclude either the subsequent exercise of such power, authorlty or

_ discretion the Bank or the Recewer |tself or any subsequent delegat!on or revocation,

Uhde'r'no circumstances ghall the Bank nor any Receiver or any Delegate (ndr-'anV'ofﬁcer, agent

‘or eh'lplnyee of any of them) be liable to the Chargor or any other person-as a result of or in
- connection with any act, default, omission or misconduct on the part of any Delegate.
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25.

251

25.2

{a)

{b)

{c)

(d)

(e)

(f)

(g)
{h)

25.3

26.

TRANSFER AND DISCLOSURE

The Bank may at any time sell, assign, novate, securitise or otherwise transfer all or part of its
rights and/or obligations in respect of this Deed to any person at any time (a Transferee). The
Chargor consents to the disclosure by the Bank of any infarmation and documentation directly
or Indirectly concerning this Deed to any prospective or actual Transferee,

The Bank may disclose any infermation relevant to this Deed in the Bank's possession relating
to the Chargor and the Security Assets to:

any other member or affiliate of the Barclays Group and our or their officers, directors,
employees, auditors, partners, consultants and professional advisers;

a governmental, banking, taxation or other regulatory authority;

any person in connection with a securitisation of all or any part of the loan assets of any
member of the Barclays Group from time to time;

any person who may otherwise enter into contractual relations with any member of the
Barclays Group in connection with this Deed;

any person to whom information is required or requested to be disclosed by any court of
competent jurisdiction or governmental, banking, taxation or other regulatory authority or
similar body;

any rating agency (including its professional advisers) to enable the rating agency to carry out
its normal rating activities;

any credit reference agency; and

any other obligor in respect of all or part of the Secured Obligations and any affiliate, holding
company or subsidiary thereof.

The Chargor may not assign or atherwise transfer any of its rights or obligations under this
Deed.

FORBEARANCE

No delay or omission on the part of the Bank in exercising any right, power or privilege under this Deed
will impair it or be construed as a waiver of it. A single or partial exercise of any right, power or privilege
will not in any circumstances preclude any other or further exercise of it or the exercise of any other
right, power or privilege.

27.

COUNTERPARTS

This Deed may be executed in any number of counterparts, each of which when executed and delivered
shall be an original. All such counterparts will together constitute one instrument.
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28,

281

283

28.3

28.4

- fa)

{b).

285

29,

2917 -

292

29.3

NOTICES, COMMUNICATIONS AND DEMANDS

Any notice, communication or demand under or in con'nection with this-Deed shall be in
writing and shall be delivered persbnally, or by post to the Authorised Address and, if given by
the Bank, may be made or given by any manager, officer or agent of the Bank or of any branch

. of the Rank.

Any notice, communication or demand made or delivered under or in connection with this
Deed to the Chargor will only be effective in the case of a letter which is sent by post,.in a

" fi rst-class prepaid ietter where available, and is posted before the last collection of letters from

the letter box in which it was posted has been made on any day, at 10.00 a.m. on the next -
succeeding day upon which a deli ivery of letters is made. - '

- ARy notice to fhe Bank, shall be addressed in writing and sent by pbst to Barclays Bank PLC at
_‘Lending Operatians, PO Box 299 Blrm:ngham, B1 3PF and shall only be effectwe when actually

received by the Bank.

‘Demands under tI:_lis Deed may be made from time to time and, at any time, the liahilities and

obligations of the Chargor urgdér this Deed may be enforced, irrespective of:

_whether any derhands, steps or pfdtugedings are beirig or have been made or taken against any

third party; or

whether or in what order any security to which the Bank may be entitled in respect of the
Secured Obligations and any other obligations secured under this Deed is enforced.

Ail notifications ar determinations given or made by the Bank shall be conclusive and bindin_g
on the Chargor, except in the case of manifest error.

VISCELLANEOUS PROVISIONS

- 1f at any time any one of the prpvisions of this Deed is or becomes invalid, illegal ar

unenforceable in any respect-'linder any law, the validity, legality and enforceability of the

) rémaining_ provisions of this Deed shall not in any way be affected or impaired.

-Save as otherwise provided for in this Deed, 2 person who is not a party to this Deed has no

right under the Con_tracts‘_[Rights of Third Parties) Act 1993 or any similar applicable legislation
to enforce or to enjoy the benefits of this Deed, unless otherwise specified.

'NuMiths_tanding any term of this _D,ee'd-the consent of any pérson who is not a party is not

required to rescind or vary this Deed .or any other agreement entered into under or in
con_nettion with it.

j 'This Deed is intended to take effect asa deed not\mthstandlng the fact that any party may only
-execute this Deed under hand.
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- 30. GOVERNING LAW AND JURISDICTION

'30.1° - * This Deed and any non-contractual chligations arising from or in connection with it shallbe - .

goverhed by, afid construed in accordance with, the laws pf"England'. .

302  Eathpartyifrevocably subits, for the exclusive henefit of the Bank, to the jurisdiction of the
' Eriglish courts (but witheut prejudice to the Bank's right to commence praceedings against any,
" party in any otherjurisdiction) and irrevocably waives any objectlcn on the ground of i venue '
S ar mappropnate forum or any snmalar grounds. o .

. 'Thls Deed has been executed as @.deed by the Chargor and signed by the Bank and is dellvered on the
date stated at the beginning of th|s Deed.
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. SCHEDULE 1- FORM OF NOTICE OF SECURITY TO ACCOUNT BANK
To:Account Bahk/other financial institution
“Date: [ ]

Dear Si rs,

| _' We give you notnce that, by a debenture dated [0] {Debenture) we have assigned to Barclays Bank PLC:

- (the Bank). all of our rights, title- and interest in-and to the accounts listed below maintained with your

[A;count B__ank/other financial .institution] (induding. any renewal, redesignation, replacement,
subdivision of subaccount of such accounts) and the debt or debts represented thereby:

- Account Name_: 7 - -[]
Sort Code: B O
" Account No.: [=1

: [repeat list as necessary] -
{the Accounts)

We irrevocably instruct and au;heri_se you to disclose to the Bank without any reference to or further
, 'éuthdrity frofi us and without any inquiry by you as to the justification- for such disclosure, such
tnformatlon refatmg to the Accounts maintained with you from time to time as the Bank may request
~ you to disclose to it. ‘

- -'\M'_th_eff_e'ét fron the date of your receipt of this notice:

{a) “ any exiStiﬁ'g payment instructions affecting the.above Accounts are to bie terminated and all
; payments and commumcat:ons in respect of the Accounts should-be made to the Bank or to -
ts order {with a copy to us] and

{b) . .l nghts, interests and beneflts whatsoever.accruing to or for the benefit of ourselves arising
' fram the Accounts belong to the Bank.

‘Thisrl_et‘l;er’an'd all noh-contr}sctua'[ gbli'gétidns arising out of or in connection with it are governed by;
- and will be construed in eccofdance wif:h, the Iews of England and Wales.

Please acknowledge recenpt of this nottce by signing the acknowledgement on the enclosed copy letter
and returmng it'to the. Bank &t [-] marked for the attention of [»].

_ ‘_Yogrs faithfully

Page 30 -



[Please note that this notice is only to be completed if: (i} it has been agreed that you are providing
security over an account held with another bank or financial institution; or (i) upon request by the

Bank.)]

for and on behalf of
{Enter Chargor Name]
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" Form of Acmowlgdgement of Notice
. of Assignment by Account Bank

- ‘To:Barclays Bank PLC {the Bank) '

. - Date: [%]

Dear:Sirs
We cenf' m receipt from [Entec Chargor Namé] {the Assignor} of a notice dated [=] of an-assignment
upon the terms ofa Debenture dated [-] of all the Assignor’s right, title and interest in and to, and all
monies.(including |nterest] from timié ta time stafiding to the credit of the following accounts which are
' ‘majntained with us and the debt or debts'represented thereby:

[List releﬁhn't accounts here]
{the Accotmts).

' We confirm that the balance standing to the Accounts at toddy's date is [], no fees or periodic charges
are payable in respect of the Accounts and there are no restrictions on {a) the _payment: of the credit
balance on the Accounts {except, in the case of a time deposit, the expiry of the relevant period) or {b)’ )
the u'eatlnn of ﬁeeynty over the Account_s in favaur of the Bahk or any third party '

- We unmndltlonally and lrrevucably walve aII nghts of set-off, lien, combination or consohdatmn of
accuunts and secunty in respect of any Accounts and similar rights (however descnbed) which we may
have now or in the future in respect of each of the Accounts or the balance thereon to the extent that

such rights relate to amounts awed to us by the Assignor.

_ We confirm that we have not received notice of the interest of any third part‘y-in any of the Accounts
and will not, with_é)ut the Bank's prior written consent, amend or vary any rights attaching to the
Accounts, _

" We wﬂl ‘act: only_m accordance wn:h the instructions given. by persons autharised by the Bank and we
sha|| send aII statements and uther not:ces given by us relatmg to the Accounts to the Bank.

 This letter and ali'non_-c_ontractual obligations arising out of or in connection with itare to beg_ovemed '
. by; and will be constryed in accordance with, English law. : '

Yours faithfully,
-for and on behalf of

[Account Bank/other finantiol institution}
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* . Limited acting by two directors/a director and it

EXECUTION PAGES
For and on behalf of Barclays Bank PLC

Pauf Jury ‘ - e
Director of Lending Operatlons

) The Chargor:

EXECUTED as a DEED by Bainland Country Park

secretary , . Lo . Sngnature ufDlrector

. &\LM.% LQAODQUAV
Name of Director (in ‘BLOCK. :
CAPITALS)

Slgnature of Dlrectnr/Secretary

SR MAL M*\DO@Q\(

Name of Director/Secretary (ln
BLOCK CAPITALS)
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