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Topcrown Leisure Limited

Report of the director
for the year ended 31 December 2011

The director presents his report together with the audited financial statements for the year ended 31 December
2011

Results

The profit and loss account 1s set out on page 5 and shows the profit for the year
The director does not recommend the payment of a divdend (2010 £Nl)
Principal activities

The company's principal activity 1s that of hotel management, property management and development During
the year the hotel business that the company operated was sold to a third party The company 1s now dormant

Directors

The directors of the company durnng the year were

Mano| Bhardwa) (appointed 23 Feb 2011, resigned 19 June 2012)
Miguel Mufioz (resigned 23 February 2011)

Simon McClure (appointed 2 Apnl 2012)

Director’s responsibilities

The director I1s responsible for preparing the director's report and the financial statements in accordance with
applicable law and regulations

Company law requires the director to prepare financial statements for each financial year Under that law the
director has elected to prepare the financial statements in accordance with United Kingdom Generally Accepted
Accounting Practice (United Kingdom Accounting Standards and applicable law) Under company law the
director must not approve the financial statements unless they are satisfied that they give a true and fair view of
the state of affairs of the company and of the profit or loss of the company for that period

In preparing these financial statements, the director 1s required to

. select suitable accounting policies and then apply them consistently,
. make judgements and accounting estimates that are reasonable and prudent,
. prepare the financial statements on the going concern basis unless 1t 1s Inappropnate to presume that

the company will continue In business

The director 1s responsible for keeping adequate accounting records that are sufficient to show and explain the
company's transactions and disclose with reasonable accuracy at any time the financial position of the company
and enable them to ensure that the financial statements comply with the Companies Act 2006 The director is
also responsible for safeguarding the assets of the company and hence for taking reasonable steps for the
prevention and detection of fraud and other irreguiarities




Topcrown Leisure Limited

Report of the director
for the year ended 31 December 2011 (continued)

Auditors

The current director has taken all the steps that he ought to have taken to make himself aware of any
information needed by the company's auditors for the purposes of their audit and to establish that the auditors
are aware of that information The director 1s not aware of any relevant audit information of which the auditors
are unaware

BDO LLP have expressed therr witingness to continue in office and a resolution to re-appoint them will be
proposed at the annual general meeting

In preparing this director's report advantage has been taken of the small companies' exemption

On behalf of the board

S McClure

Director



Topcrown Leisure Limited

Independent auditor's report

To the members of Topcrown Leisure Limited

We have audited the financal statements of Topcrown Leisure Limited for the year ended 31 December 2011
which comprise the profit and loss account, the balance sheet and the related notes The hinancial reporting

framework that has been applied in ther preparation 1s applicable law and United Kingdom Accounting
Standards (United Kingdom Generally Accepted Accounting Practice)

This report 1s made solely to the company’s members, as a body, In accordance with Chapter 3 of Part 16 of
the Companies Act 2006 Our audit work has been undertaken so that we might state to the company's
members those matters we are required to state to them in an auditor’s report and for no other purpose To the
fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the company
and the company’s members as a body, for our audit work, for this report, or for the opinions we have formed
Respective responsibilities of directors and auditors

As explaned more fully in the statement of director's responsibilities, the director 1s responsible for the
preparation of the financial statements and for being satistied that they give a true and far view Our
responsibility 1s to audit and express an opinion on the financial statements in accordance with applicable law
and International Standards on Auditing (UK and Ireland) Those standards require us to comply with the
Auditing Practices Board's (APB'’s) Ethical Standards for Auditors

Scope of the audit of the financial statements

A description of the scope of an audit of financial statements 1s provided on the APB's website at
www frc org uk/apb/scope/private cfm

Opinion on financial statements

In our opinion the financial statements

. give a true and farr view of the state of the company’s affars as at 31 December 2011 and of tts profit
for the year then ended,

. have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice, and

. have been prepared in accordance with the requirements of the Compantes Act 2006
Opinion on other matter prescribed by the Companies Act 2006

In our opinion the information given in the director's repont for the tfinancial year for which the financial
statements are prepared 1s consistent with the financial statements




Topcrown Leisure Limited

Independent auditor’s report (continued)

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Comparues Act 2006 requires us to
report to you If, In our opinion

. adequate accounting records have not been kept, or returns adequate for our audit have not been
recewved from branches not visited by us, or

. the financial statements are not in agreement with the accounting records and returns, or

. certain disclosures of director's remuneration specihied by law are not made, or

. we have not received all the information and explanations we require for our audn, or

. the director was not entitled to prepare the financial statements and the director's report in accordance

with the small companies' reqme

% R o

Mark Ansiow (senior statutory audttor)

For and on behalf of BDO LLP, statutory auditor
Birmingham

Urnited Kingdom

v =g 1
BDO LLP i1s a imited liability partnership registered in England and Wales (with registered number OC305127)




Topcrown Leisure Limited

Profit and loss account
for the year ended 31 December 2011

Note
Turnover 2
Cost of sales
Gross profit
Admiristrative expenses
Operating profit/(loss) 3
Interest payable and similar charges 4

Profit/{loss) on ordinary activities before and after taxation for the
financial year

All amounts relate to continuing actvities

2011 2010
£ £
1,067,984 1,096,480
55,306 143,533
1,012,678 952,947
774,923 1,027,086
237,755 (74,139)
(12,835) (269)
224,920 (74,408)

All recognised gains and losses in the current and prior year are included in the profit and loss account

The notes on pages 7 to 11 form part of these financial statements

5




Topcrown Leisure Limited

Balance sheet
at 31 December 2011

Company number 03200400 Note 2011 2011 2010 2010
£ £ £ £
Fixed assets
Tangible assets 5 - 787,184
Current assets
Stocks 6 - 8,340
Debtors 7 1,075,810 907,214
Cash at bank and in hand - 40,362
1,075,810 955,916
Creditors: amounts falling due within
one year 8 1,186,988 371,835
Net current (liabilities)/asseis {(111,178) 584,081
Total assets less current habilities (111,178) 1,371,265
Creditors: amounts falling due after
more than one year 9 - 1,707,363
(111,178) (336,098)
Capital and reserves
Called up share capital 10 10 10
Profit and loss account 11 (111,188) (336,108)
Shareholders’ deficit 12 (111,178) (336,098)

These financial statements have been prepared in accordance with the provisions applicable to companies
subject to the small companies’ regime

e pproved by the director and authonsed for 1ssue on ?2\"\\‘?—

Director

The notes on pages 7 to 11 form part of these financial statements

6




Topcrown Leisure Limited

Notes forming part of the financial statements
for the year ended 31 December 2011

Accounting policies

The financal statements have been prepared under the histoncal cost convention
The following principal accounting policies have been appled

Going concern

The company has net labiities of £111,178 and is rellant upon the support its ulimate parent company
Incorporated Holdings Limited who have confirmed therr wilingness to provide such financial support that
the company might need in order to meet their labiliies when they fall due, for a penod of not less than 12
months from the date of approval of these financial statements

Cash flow stalement

The company has taken advantage of the exemption conferred by Financial Reporting Standard 1 'Cash
Flow Statements (Revised 1996)' not to prepare a cash flow statement on the grounds that it 1s a 'small’
company under the Companies Act 2006

Turnover

Turnover represents sales to external customers at invoiced amounts less value added tax or local taxes
on sales

Depreciation

Depreciation 1s provided to wnte off the cost, less estmated residual values, of all tangible fixed assets,

except for (nvestment properties and freehold land, evenly over therr expected useful lives 1t is calculated
at the following rates

Freehold property - 2% Straight-hne
Plant and machinery - 20% Straight-line
Fixtures and fittings - 20% Straight-line
Computer equipment - 20% Straight-ine
Stocks

Stocks are valued at the lower of cost and net realisable value Cost Is based on the cost of purchase on
a first in, first out basis  Net realisable value 1s based on estimated selling price less additional costs to
completion and disposal

Foreign currency

Foreign currency transactions are translated into sterling at the rates ruling when they occurred Foreign
currency monetary assets and liabilihes are translated at the rates ruling at the balance sheet date Any
differences are taken to the prefit and loss account

Related party disclosures

The company is a wholly owned subsidiary of Leisure Dimensions Limited and has taken advantage of the
exemption conferred by Financial Reporting Standard 8 'Related party disclosures’ not to disclose
transactions with Leisure Dimensions Limited or other wholly owned subsicdianes within the group




Topcrown Leisure Limited

Notes forming part of the financial statements
for the year ended 31 December 2011 (continued)

Turnover

Turnover anses solely within the United Kingdom

Operating profit/{loss)

This 1s arnved at after charging

Depreciation of tangible fixed assets

The audtt fee for the year was borne by Leisure Dimensions Limited

Interest payable and similar charges

{Loss)/Profit on exchange
Other financial expenses

Tangible fixed assets

Cost
At 1 January 2011
Disposals

At 31 December 2011

Depreciation
At 1 January 2011
Disposals

At 31 December 2011

2011 2010
£ £
- 51,225
2011 2010
£ £
12,835 (32)
- 301
12,835 269
Plant and
Land and machinery
buildings etc Total
£ £ £
876,973 245,240 1,122,213
(876,973) (245,240) {1,122,213)
118,445 216,584 335,029
(118,445) {216,584) (335,029)




Topcrown Leisure Limited

Notes forming part of the financial statements
for the year ended 31 December 2011 (continued)

Tanglble fixed assets (continued)

Plant and
Land and machinery
buildings etc Total
£ £ £
Net book value
At 31 December 2011 - - -
At 31 December 2010 758,528 28,656 787,184
Stocks
2011 2010
£ £
Stocks - 8,340
Debtors
201 2010
£ £
Trade debtors 193,198 102,511
Amounts owed by group undertakings 870,479 763,836
Other debtors 12,133 -
Prepayments and accrued income - 40,867
1,075,810 907,214

All amounis shown under debtors fall due for payment within one year




Topcrown Leisure Limited

Notes forming part of the financial statements
for the year ended 31 December 2011 (continued)

8 Creditors: amounts falling due within one year

2011 2010
£ £
Trade creditors - 47,758
Amounts owed to group undertakings 1,182,957 193,421
Taxation and social security 4,031 68,572
Other creditors - 6,335
Accruals and deferred income - 55,749
1,186,988 371,835
9 Creditors: amounts falling due after more than one year
2011 2010
£ £
Amounts owed to group undertakings - 1,707,363
10 Share capital
2011 2010
£ £
Allotted, called up and fully pard
10 Ordinary shares of £1 each 10 10
11  Reserves
Profit and
loss account
£
At 1 January 2011 (336,108)
Profit for the year 224,920
At 31 December 2011 (111,188)

10




Topcrown Leisure Limited

Notes forming part of the financial statements
for the year ended 31 December 2011 (continued}

12

13

14

Reconciliation of movements in shareholders’ deficit

2011 2010

£ £
Profit/{loss) for the year 224,920 (74,408)
Opening shareholders' deficit as previously stated (336,098) (224,111)
Prior year adjustment - (37,579)
Opening shareholders' deficit as restated (336,098) (261,680)
Closing shareholders' deficit (111,178) (336,098)

Related party disclosures

The company 15 a wholly owned subsidiary of Leisure Dimensions Limited and has taken advantage of the
exemption conferred by Financial Reporting Standard 8 'Related party disclosures’ not to disclose
transactions with Leisure Dimensions Limited or other wholly owned subsidianies within the group

Ultimate parent company and parent undertaking of larger group

The company is a subsidiary of Route Limited, a company incorporated in the UK Leisure Dimensions
Limited was the ultimate parent company duning the year incorporated In Ireland

Subsequent to the year end the entire share caprtal of the company was acquired by Incorporated
Holdings Limited, incorporated in the Isle of Man

The largest and smallest group in which the resuits of the company are consolidated i1s that headed by
Leisure Dimensions Limited, incorporated in Ireland The consolidated accounts of this company are
available to the public and may be obtained from their Registered Office  No other group accounts include
the results of the company
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