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OPTIMUM INTERNATIONAL 2000 LIMITED {REGISTERED NUMBER: 03199751}

STATEMENT OF FINANCIAL POSITION
30 APRIL 2020

2020 2019
Notes £ £ £ £

FIXED ASSETS
Tangible assets 5 8,535 11,471
CURRENT ASSETS
Stocks 90,129 77,889
Debtors 6 141,290 149,793
Cash at bank 37,739 33,412

269,158 261,054
CREDITORS
Amounts falling due within one year 7 110,994 67,546
NET CURRENT ASSETS 158,164 193,548
TOTAL ASSETS LESS CURRENT LIABILITIES 166,699 205,019
CREDITORS
Amounts falling due after more than one
year 8 975,000 1,000,000
CAPITAL AND RESERVES
Called up share capital 5,200 5,200
Retained earnings {813,501} (800,131)
SHAREHOLDERS' FUNDS (808,301) {794,981)

166,699 205,019

The notes form part of these financial statements
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OPTIMUM INTERNATIONAL 2000 LIMITED {REGISTERED NUMBER: 03199751}

STATEMENT OF FINANCIAL POSITION - continued

30 APRIL 2020

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 30

April 2020.

The members have not required the company to obtain an audit of its financial statements for the year ended 30 April
2020 in accordance with Section 476 of the Companies Act 2006.

The directors acknowledge their responsibilities for:

(a)  ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies Act
2006 and

(b)  preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of
each financial year and of its profit or loss for each financial year in accordance with the requirements of Sections
394 and 395 and which otherwise comply with the requirements of the Companies Act 2006 relating to financial
statements, so far as applicable to the company.

The financial statements have been prepared and delivered in accordance with the provisions applicable to companies
subject to the small companies regime.

In accordance with Section 444 of the Companies Act 2006, the Income Statement has neot been delivered.

The financial statements were approved by the Board of Directors and authorised for issue on 22 October 2020 and were
signed on its behalf by:

Mr 1 S Ogden - Director

Mrs S CJ Ogden - Director

The notes form part of these financial statements
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OPTIMUM INTERNATIONAL 2000 LIMITED {REGISTERED NUMBER: 03199751}

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 APRIL 2020

1. STATUTORY INFORMATION

Optimum International 2000 Limited is a private company, limited by shares , registered in England and Wales. The
company's registered number and registered office address can be found on the Company Information page.

The presentation currency of the financial statements is the Pound Sterling (£}.

2. STATEMENT OF COMPLIANCE

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The Financial
Reporting Standard applicable in the UK and Republic of Ireland" including the provisions of Section 1A "Small
Entities" and the Companies Act 2006. There were no material departures from that standard.

3. ACCOUNTING POLICIES

Basis of preparing the financial statements
The financial statements have been prepared under the historical cost convention.

The company meets its day to day working capital requirements through a combined invoice finance facility with
credit protection. The facility has a six month notice period.

The nature of the company's business is such that there can be considerable unpredictable variation in the timing
of cash flows. The directors have undertaken to continue te financially support the company to the maximum of
£975,000 (2019: £1,000,000) for a period of 12 months from the date of their approval of these accounts. The
directors have agreed not to pursue repayment of this amount until the company has sufficient funds to do so.

On this basis, the directors consider it appropriate to prepare the financial statements on the going concern basis.

Turnover
Turnover represents amounts receivable for goods, net of value added tax and trade discounts.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life.

Fixtures and fittings - 25% on reducing balance and 10% on cost
Motor vehicles - 25% on reducing balance
Stocks

Stocks are valued at the lower of cost and net realisable value, after making due allowance for obsolete and slow
moving items.
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OPTIMUM INTERNATIONAL 2000 LIMITED {REGISTERED NUMBER: 03199751}

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30 APRIL 2020

3.

ACCOUNTING POLICIES - continued

Taxation

Taxation for the year comprises current and deferred tax. Tax is recognised in the Income Statement, except to the
extent that it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or
substantively enacted by the statement of financial position date.

Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the
statement of financial position date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from
those in which they are recognised in financial statements. Deferred tax is measured using tax rates and |laws that
have been enacted or substantively enacted by the year end and that are expected to apply to the reversal of the
timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they
will be recovered against the reversal of deferred tax liabilities or other future taxable profits.

Hire purchase and leasing commitments

Rentals paid under operating leases are charged to profit or loss on a straight line basis over the period of the
lease.

Pension costs and other post-retirement benefits
The company operates a defined contribution pension scheme. Contributions payable to the company's pension
scheme are charged to profit or loss in the period to which they relate.

Revenue recognition

Revenue is recognised as earned when, and to the extent that, the company obtains the right to consideration in
exchange for the supply of goods and services that it provides. It is measured at the fair value of the right to
consideration, which represents amounts chargeable to customers.

EMPLOYEES AND DIRECTORS

The average number of employees during the year was 3 (2019-41}.
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OPTIMUM INTERNATIOGNAL 2000 LIMITED {REGISTERED NUMBER:

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30 APRIL 2020

5. TANGIBLE FIXED ASSETS

COST

At 1 May 2019
and 30 April 2020
DEPRECIATION
At 1 May 2019
Charge for year
At 30 April 2020
NET BOOK VALUE
At 30 April 2020
At 30 April 2019

6. DEBTORS: AMDUNTS FALLING DUE WITHIN ONE YEAR
Trade debtors
Other debtors

7. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade creditors
Taxation and social security
Other creditors

Other creditors
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Fixtures
and
fittings
£

43,610
35,991
1,972

37,963

5,647
7,619

CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE YEAR

Motor
vehicles Totals
£ £
34,287 77,897
30,435 66,426
964 2,936
31,399 69,362
2,888 8,535
3,852 11,471
2020 2019
£ £
3,946 14,593
137,344 135,200
141,290 149,793
2020 2019
£ £
84,728 39,793
] 8,165
26,258 19,588
110,994 67,546
2020 2019
£ £
975,000 1,000,000
continued...



OPTIMUM INTERNATIONAL 2000 LIMITED {REGISTERED NUMBER: 03199751}

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30 APRIL 2020

9.

10.

11.

CONTINGENT LIABILITIES

The company previously entered into an employee benefit trust to incentivise their employees after taking advice
from the promoters of the planning and receiving a Wealth Management Report from them. Since then legislation
has been introduced to tax loans outstanding to trusts at 5 April 2019. The Directors are considering their options
and have decided not to provide for a taxation and national insurance liability within the financial statements at
this stage.

The contributions made to the employee benefit trust was £750,000 during the year ended 7 November 2007 and
£500,000 during the year ended 30 April 2009.

OTHER FINANCIAL COMMITMENTS

The company had total guarantees and commitments at the balance sheet date of £2,500 (2019 - £5,833). This is
three months notice on the company's property rental agreement.

DIRECTORS' ADVANCES, CREDITS AND GUARANTEES

The following advances and credits from directors subsisted during the years ended 30 April 2020 and 30 April
2019:

2020 2019
£ £

Mr J S Ogden
Balance outstanding at start of year (508,126) {535,110)
Amounts advanced 10,122 26,984
Amounts repaid (472) -
Amounts written off - -
Amounts waived - -
Balance outstanding at end of year {498,476) {508,126)
Mrs S CJ Ogden
Balance outstanding at start of year (508,126} {535,110)
Amounts advanced 10,122 26,984
Amounts repaid (472) -
Amounts written off - -
Amounts waived - -
Balance outstanding at end of year {498,476) {508,126)

The above loans are unsecured and interest free.

Included in creditors falling due after more than one year are deferred loan balances due to Mr J 5 Ogden and Mrs
S CJ Ogden of £487,500 {2019: £500,000) each.

Page 7 continued...



OPTIMUM INTERNATIONAL 2000 LIMITED {REGISTERED NUMBER: 03199751}

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30 APRIL 2020

12,

POST BALANCE SHEET EVENTS

After the balance sheet date, we have seen macre-economic uncertainty with regard to the general trading
conditions as a result of COVID-19 (coronavirus) cuthreak leading to disruption to business activity. The directors
consider the emergence and spread of COVID-19 to be a non-adjusting post-balance sheet event . Given the
inherent uncertainties, it is not practicable at this time to determine the impact of COVID-19 on the company or
provide a guantitative estimate of this impact. We confirm that no other event has occurred between the Balance
Sheet date and the date of approval of these accounts, which will materially affect the amounts or manner in
which significant items are reflected in the accounts.
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