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oM MITED BY SHARES
" CLASSROSS LIMITED

At an Bxtraordinacy General Meeting of the Company held at 14/15 Moual Havelock,
Douglas, Isle of Man on 30th May 1996 at 43 p-m. the following Resolutions were passed
as to which Resolutions 1, 4 and 5 were passed as Special Resolutions and Resolutions 2 and
3 were passed as Ordinary Resolutions. ’

SPECIAL RESQOLUTIONS

{. THAT the 100,000 issued and snissued Ordinaty Shares of 1p cach be in the capital
of the Company consalidatsd and divided g2 as to become 12,500 Ordinary Shares of
8p each.

ORDINARY RESOLUTIONS

2. THAT the suthorised share capital of the Company be incrcased from £1,000 to
£15,517.21 by the creation of 241,379 new Ordinary Shares of 1p cach ranking part
passu with the existing Ordinary Shares of 1p cach and 90,948 new Ordinary Shares
of 8p each ranking pari passu with the cxisting Ordinary Shares of 8p cach.

3. THAT the Directors be and they are hereby generally and unconditionally suthexised,
in accardance with Scetion 80 of the Companies Act 1933, © cxercise all the powers
of the Company to allot iélevant securities (as defined in sub-scction (2) of the said
Scction 80) of the Company up W @0 agpregate nominal amount of £15,515.21
provided that this authority shall expire [ive years from the date of this Resolution
save that the Compauny iy before such cxpiry make an olfer or agreement which
would or might require relevant sceutilies 1o be allotied after such cxpiry and the
Dircetors may allot relevant securities in putsuance of such an offcr or agrcement as
if the authority conferred hereby hiad not cxpired. This authority shall supcrsede all
previous authorities conlerred upon the Directors pursuanl 10 the said Section 80,
which authurities are hereby revaked,

SPECIAL RESOLUTION

4, THAT subject to the passing of Resolutions | and 2 above the Memorandum of
Association of the Company be amended by the deletion of Clause 5 thercof and the
substijution therefor of thie following:-

s1he share capital of (he Company is £15,517.21 divided into 103,448 Ordinary Shares
: of 8p cach and 241 ,379 Ordinary Shares of 3p each”.

5. THAT subject to the passing of Resolution 3, the Dircctors be and they are hereby
empowered pursusnt {0 Section 95 of the Compavies Act 1985 to allot cquily
securitics (within the meaning of sub-scetion (2) of Section 94 ol the said Act) for
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cash pursuant to the authority conferred by Resolation 3 above as if sub-section (1)
of Section 89 of the Companics At 1985 ¢id nat apply ta such alloiment, provided
that this authority shall cxpire {ive years from the date of this Resolution save that the
Company may before such expiry make an offer or agrecraent which wonld or might
roquire Squity securitics 1o be allotted after such expiry and the Directors inay allot
equily seeurities in pursuance of such an offer or agreement as i€ the power conferred
hereby had not expired.

PRESENTED BY:« Ashurst Morris Crisp
Broadwatk House
5 Appold Strecl
London EC2A 2HA

Ref: SWL/DRS




1S PRINT OF RESOLUTION SUPERSEDES TI1HE PREVIOUS FILED PRINT
QI THE RESOLUTIONS PASSED ON THE 30TH MAY 1996 WilICH
CONTAINED A TYPOGRAPHICAL ERROR

No. 3196828

THE COMPANILES ACTS 1985

COMPANY LIMITED BY SHARES

CLASSBOSS LIMITED

At an Extraordinary General Meeting of the Company held at 14/15 Mount Haveloek,
Douglas, Isle of Man on 30th May 1996 at 4.30 p.m. the following Reselutions were passed
as to which Resolutions 1, 4 and 5 were passed as Special Resolutions and Resolutions 2 and
3 were passed as Ordinary Resolutions.

SPECIAL RESOLUTIONS
H THAT the 100,000 issucd and unissued Ordinary Shares of 1p each be in the capital
of the Company consolidated and divided so as 10 become 12,500 Ordinary Shares of

8p each.

ORDINARY RESOLUTIONS

(S ]

THAT the authorised share capital of the Company be increased from £1,000 to
£15,517.21 by the creation of 241,379 new Ordinary Shares of 1p each ranking pari
passu with the existing Ordinary Shares of 1p cach and 90,948 new Ordinary Shares
ol 8p cach ranking pari passu with the existing Ordinary Shares of 8p each.

3, THAT the Directors be and they ave hercby penerally and unconditionally authorised,
in accordance with Seetion 80 of the Companies Act 1985, to exercise all the powers
of the Company o allot relevant sccurities (as defined in sub-section (2) of (he said
Section 80) of the Company up to an aggregate nominal amount of £15,515.21
provided that this authorily shall expire five years from the date of this Resolution
save that the Company may before such expiry make an olfer or agreement which
would or might require refevant sccuritjes to be allotted aller such expiry and the
Directors may allot relevant sccurities in pursuance of such an offer or agreement as
if the authority conferred hercby had oot expired. This authority shall supersede all
previous authoritics conferred upon the Direclors pursuant to the said Section 80,

which authorities arc hercby revoked.
KLY JILL“:UL\" :

COMPANIES HOUSE, 19/06/96]

SWINCY3E7158, L




SPECIAL, RESOLUTIONS

4, THAT subject to the passing of Resolutions 1 and 2 above the Memerandum of
Association of the Company be amended by the deletion of Clause 5 thereol and the
substitution thercfor of the loltowing:-

"the share capital of the Company is £15,517.21 divided into 103,448 Ordinary Shares
of 8p cach and 241,379 Ordinary Shares of 3p each".

3. THAT subject to the passing ol Resvlution 3, the Directors be and they are hereby
cmpowercd pursuant (o Section Y5 of the Companies Act 1985 (o allol cquity
securities (within the meaning of sub-seclion (2) of Section 94 of the said Act) for
cash pursuant to the authorily conferred by Resolution 3 above as i sub-section (1}
of Section 89 of the Companjes Act 1985 did not apply to such allotment, provided
that this authority shall expire five years fiom the date of this Resolution save that the
Company may belore such expiry make an offer or dgreement which would or might
require equily securities to be allotted after such expiry and the Directors may allot
equity securities in pursuance of such an ofler or agreement as it the power conferred
hereby had not expired.

...........................

CHAIRMAN (@iecerag j
PRESENTED BY:- Ashurst Morris Crisp

Broadwalk House

5 Appold Street

London ECZA ZIHA
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