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Registration of a Charge

Company name: EAST MIDLANDS INSTRUMENT COMPANY LIMITED

Company number: 03196642
X8ZM10UB

Received for Electronic Filing: 26/02/2020

Details of Charge

Date of creation:  25/02/2020
Charge code: 0319 6642 0015

Persons entitted: CLYDESDALE BANK PLC (TRADING AS BOTH CLYDESDALE BANK AND
YORKSHIRE BANK)

Brief description:  LAND AND BUILDINGS ON THE NORTH WEST SIDE OF LAUGHTON
LANE, MORTON, REGISTERED AT THE LAND REGISTRY UNDER TITLE
NUMBER LL131830, AS MORE PARTICULARLY DESCRIBED IN THE
SCHEDULE TO THE INSTRUMENT

Contains fixed charge(s).
Contains floating charge(s) .

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Electronically filed document for Company Number: 03196642 Page 1




Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: VICTORIA PROCTER

Electronically filed document for Company Number: 03196642 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 3196642

Charge code: 0319 6642 0015

The Registrar of Companies for England and Wales hereby certifies that

a charge dated 25th February 2020 and created by EAST MIDLANDS
INSTRUMENT COMPANY LIMITED was delivered pursuant to Chapter A1
Part 25 of the Companies Act 2006 on 26th February 2020 .

Given at Companies House, Cardiff on 27th February 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



. LEGAL CHARGE - Company
e e

© East Midands Instument Company
':-;_leited e T

~ in favour &f

- __'-"C!ydesdale Bank PLC (tradmg as bath'; S
-Clydesdale Bank and Yerkshxm Bank) S

'Pmperty Land ‘and bulldmgs on the
- north west s;de Qf Laughteﬂ Lane
- Morton |

. Date: 25 Gboavy2020
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LEGAL CHARGE =~
Dated 2.5 wamm@g “2«5}22@

by - e
Name: . East Msdiaﬁds Instrumernt Company Limited
Céﬁ*&'paﬁy'ﬂumber:: SR 03196642
| Registered Office: ~ Laughton Lane, Martoa Gaingborotgh, meeinshzra
T DN2TOET | |
("the Company™):
' irs'faviitir"éf:_ )
| Name: . Cljdesdala Bank PLC (frading as both Qiydesdai
' _ : -~ Bank and Yarkshzr& Bank) :
Company Number: ~ ~ SCO01111 |
Registered Office: 30 St Vincent Place, Glasgow, G1 2HL
Details for Notices: .~ e
' - Address: . o Eusmess Lendmg Semces 2{3 Marrmn Way, Leeds
. : o L828NZ .
Fax: . 0113:807 2448 (CB)/ 0113 807 2350 (YB) -
_ Reference: -~ Roger Gardrier/Alison Thorriton
(“the Bank™)

- over:

| Land and bﬁildingé on the north west side of Laughtaﬁ Lane, Mortony .
being the property more pa"rticufariy'desdﬁbed-in the Schedule annexed and ang} 'ﬁ_ar}i'ef it

{"the Property"}

in reshéat of:

1 All present and future obligations and liabilities (including without fimitation all sums of .
prinicipal, interest and expenses) whether dctual or confingent whsthier owed salely or
jointly and whether as prmmpai debtor, guarantor; cautioner, surety, indemnifier or

atherwise (o the squivalent i any other relevant jurisdi iction) of the Company to the Eank

' snci i whatever manrier and on any. aceount,

{_“the- secureti Liab;bﬂes“}_ 3

Othier defined terms used in this Legal Charge are as set out In Clause 24.

" Forim of charge filed ot HM Land Registry onder reference MDISZE
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1 'Gavenant to ?ay

o

42

 -_-€.3_--

The Campany covenanis wuth the Bank to pay and discharge the Secured’

Liabiiities orr demand to the Bank or as the Bank may direct:

144 onthe due date for payment or performance of the Secured Liabilities
- concermed as provided by the terms of any agreement or document.
. constituting the same; and

142 - inthe absence of any express provision for payn’ianf and perfarmahce- of

the Secured. Liabtlitles concernad ors wiritten demand by the Bank;

_ 'Fhe Ccrmpany agrees mat if it fails to pay any part of the Sef:ured E_;abzia’aes when
- gue then such amount will bear interest (after as well as before judgement and

payable on demand)at 6% over the Bank of England Base Rate as it may vary
from time 1o time from the due date until paid in full; o

“The Company agrees with the Bank that a cértiﬁaaté-signed-b?hr"on-behaif-of.tﬁe o

Bank as o the amount, ¢alculation or natuie of the Secured Liabiliies-orany part .
of therm will, in the absencé of manifest efror, be conclusive and binding o the
Company. :

B R The Charge

- 54
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 The Company.as security for the due and punctual payment and performance of
“the Secured Liabilities and with full title guarantee hereby charges to the Bank:- . -

: 2:,-'1-.1.'__ by way of legal morigage the Property (v;éiih.:tﬁej-i_ﬁtent that Ehéj security |

hereby constituted shall extend to and include the Company's full title
- interest in the Property or in-the procesds of sale thereof), together with
. all buildings and fixtures (including trade and tenant's ftxtures} which are
- at any time on.or attached to the Property. The Company is soEeﬂy and
 beneficially interested in the Property;

S22 by way’dflaé's’ilghmeaf 4l rental and other money ;)ayabi-é under any

- Jease, licence or other interest created in respact of the Property;

243 byway of fixed charge all plant, machinery and other ifems legally and

- beneficially owried by the Company, whether now or in the future;

214 bywayof 'ﬁxed-éhar‘ge all righits and interest in and claims under all

insurance contfacts or policias. now or in the future held and affecting the .
‘Property (including all money payable under them};
245 bywayof fixed charge any goodwill relating to the Property or the
: _bussness ar unﬁeﬁakmg candﬁcﬁed at the Property; -

246 by way of fi xed nharge the. entittement of the Company- (by vrriua ofan

estate or interest in the Property) to any: share or shares in any-company
. cohnected with the Property when issued and all rights; benefits and .
advantages at any time atising in respect of the shares and the -
.~ Company shall (if the Bank so requires) transfer such shares to the Bank
or as the Bank shall direct and shall deposit certificates relating to the
shares with the Bank; and. . _

217 byway of floating charge all moveable plant, machinary, furniture;

- furnishings, tools, equipment and other geods now or at any tifme after
the date of this: Legal Charge placed.on orin, of used in connection with
the Property or the business or undertaking conducted atthe Property.




a3 __.chﬁmpahy’s Covenants

The Gﬂzﬁpaﬁyherehy'ca-Venéﬁfs; with the Bank that the Gompany will:

31 punclually pay of cause fo be paid all rents, rates, taxes, assessments, leviés,
- impositions and outgoings however imposed upan or payable in respect of the
~ Property or its use as and when the same shall become payable; :

8.2 . keep all buildings, roads, ptgms wires, cables, drains, sfructures, pianﬁ machmery o

- and all fixtures and fittings and all other property now or for the fime being In or
- upon the Property or used for the benefit of the Property in.good and substantial:
repair and proper working order and replace.the same when necessary, pr&vrdeﬁ
that the Bank may-{but without being under any duty to do so} itself repair the

Property and may for that purpose enter upon the Property without being deeméd N
‘tohave gone info possession thereof and the Gampamy shait bie ablata the: Bank_

- for the éxperssea of the Bank in effectmg repairs;

33 In respect of insurance in connectsﬁn with the F’roperty

331

3.32

- such insurance on-the same becoming due and (if the Bank so requires)
will produce to or depasit-with the Bank ali such policies and receipts for ..
all premiums and other payments necessary for effacting and keeping up -
. such policies; .

333

334

GRI030 {Ine)

at the expamse of the.company,_msure and keep insured the Property

with insurers. accéptable o the Bank against such risks and in.such .

amotints and otherwise upon such terms as the Bank may require and -
* failing such requirerfient, insured to the full réinstatement vaius thereof

{including the cost of demolition and site clearance, architects, survevors

" and otfisr professional fees and value added tax 8nd where the Property
is lat, an.amount equal to the loss of rent Under the lease for thres years
- arsuch longer perlod as the Bank may requiré) against fire arid all other:
- risks against which similar property is from time to time normally insured
- orag the Bank may require and so that if the. Company fails to insurein.
" aceordange with-this Sovenant, the Bank may (without being obliged s -
- todo} itself insure and keep Insured the Propérty and the Company shall

be Hable {o the Bank for the expenses of the Bank in eﬁ‘ectmg suich
insurance; : _ _

R at:*:he aptaan of the Bank procure that -efiﬁer' (i) the interest of'ihé-Biank-fis' ]

noted upon all policies of such insurance unless the Bank agrees

- atherwise In writing or (i) all policies of insurance are taken outin the
" jointnames of the BanK-and the Company and in sither cass the
. Company will ensure that such policies of insurance shall contain such:
" provisions for the protection-of the Bank: as the Bank may from time 1o
. ime reasonably require and the Company will punctually pay all

premiums and othier monies necessary for effecting and keeping on risk

not daor parmlt any act or cmmm;i aﬂy defauit by which the pt:fscy af

- insurance may become void or voldable or by which the Bank may be _
* prevented from feae:vmg all- monies payable under the policy and will not

without the previous written consent of the Bank, sffect an‘y ather

~ insurance on the- Property;

sub;ect o tha terms of any. iease affecﬁng the Praperﬁy, ansure that all

‘sums at any time payable under any of such policies of insurance: shall
. be paid to the Bank (and if the same be not paid directly to the Bank by

the insurers but paid fo the Company then the Company shall be trustee

- of the same for the benefit of the Bank and shall account to the Bank _
_ accordingly).and shall (subject to any rights atising before the date of this
: Legat Gharge ity favour of any third party) at iha spttarz of thie. ﬁank be




 received or in or towards:discharge or reduction of any of the Secured
Liabifities; '

34 . n reiatian o ﬁhlsgaﬁons affecting the Pm;:&erty

'_ 3,4_.-11' observe and perform ot (as the c‘as-e gy be}“ enfamelthesébsewaﬁ_cé
o and perfafmanae of all requlations, covenants, stipulations and -
.- provisions affecting the Pmperty or the userof. the Praperty;

342 i the Eaﬂk g0 requsresg prcduce fo the Bar;k e\t:deme suffi cient ta satisfy
©the Bark that all suchi regulations, covenants, stipulations and provisions
. have besn observed dnd performed and keep the Bank indeminified
- against any breach; non-observance or non-performarnce of the sane or-
' any of them-and against all reﬁuitmg liabilities and expenses

.85 0 in reiatfan to any eases affectmg %he F’mperty or any part

351 rnaﬂfy the Bank if any tenant (Uhder any.iease in;respéat of which the:
. Company is obliged as landlord apd which is binding onthe Bankand to -~ -
- which the Propeity may from time to time be subject) fails to pay any =
- rent, service charge or amount payable in respect of failure to comply -
- with a tenant covenant, and if the Bark sorequires, to give notice of
- such failure by such tenant to any former tenant or guararitor in respect -
- of-any such lease; '

© 3582 not, without the prior consent in wr;’tmg of the Bank, claim or accept.
. settlement of any arrears of rent, service charge or amount payable in-
- respect of failure to comply with a tenant covenant, from a former tenant -
o guarantor in respect of any lease under which the Cmm;}any is obliged
. —as landlord:and which s binding on the Bank and to which the F‘mpeﬁy
© may fron time to time be suia;ect :

36 - 'ubtam and comply with. aﬂ licences; perrmss;ans and ccnsents requarad or _
- imposed by any aws which now or may hereafter affect the Pmperiy orils use;

3.7 not w;thout the prior conseit in wntmg of the Eank create or atiow fo suhsrat any
' Ercumbrance {other than a Permitted Encumbrance). In the event that the
- Comipany creates any Encumbrance in breach of this prohibition, thig Lagai
- Charge shall rank in priority to that Encumbrance; L

3.8 - notwithiout the prior written consent of the Bank, pui’l-‘dew'n ‘or rémove the whole or’

' any part of any buildings forming part of the: Property or sever, unfix or remove.any
of the fixiures attaching fo them nor (except for the purpose of effecting necessary
repairs of of replacing any of them with new or improved models or substitutes)
remove any of the plant and machinery belongingto or used by the Company and

- - the Company shall whenever any of that plant and machinery is destroyed,
- damaged or deteriorates immediately reinstate the same;

8.9 - carry on frade or business on such patt (if any) of the Property as is now or may
©hereafter be used for the purposes of trade or business in accordance with the
" gtandards of good management from ime to fime current in such frade or-
'business;

340 wuthan seven days m‘ bacammg aware of any natfce order dtrectsr:m cfesignatlon
-~ resolution-or proposal having specific-application to the Property or s location
E givan o made by any planning authority, other public body or authority whatsoever
- togive full particulars fo the Bank and (If the Bank so reguites) immediately and at -
. fhe cost of the Company, take all reascmabie and necessary steps to somply with
any such notice, order, direction, designation or resolution and make or join with: .

'-Gmfjsa.{'{jz’f}s)_ o ST ' - BRI el S 4




 the Bank at the expense of the Company in making such bbjections or
reprasentations in respect of any such proposal as the Bank may require; -

341 notwithout the prior written censent of the Bank, grant or agree to grant orvary
any licence or tenancy affacting all or any part of the Property, nor exercise the
powers of leasing or agreeing to lease or of accepting or agreeing to accept o
.. surrenders. conferred by Sections 99-or 100 of the Law of Property Act 1825, nor in
any other way dispcse of or agree to dispose of or create any legal or equitable
- estate orinterest in orin the proceeds of sale of the Property or any part, nor part
with possession-or share occupation of the Property or any part;

3142 not without the prior written consent of the Bank (such consentnot to be
.- unreasonably withheld); conclude any negotiations for the review of the rent uncier L
* orfor the renewal under Part I} of the Landlord and Tenant Act 1954 (as amended). -
" of any lease or tenancy under which the Property is held, or any lease or tenancy
&mdmg on the Bank fo which the Property may from tlme fo time be subjeet

313 - not ws:haut the prior wiritier consent of the Bank:

3431 sarry olit or allow ta be carried out or’t’.the-?ro'p:ai“fy any development as
' - defined inthe Town and Country Planning Act 1990; or

3.43.2 - change or allow fo be charigad the use of the Property; or

3}_‘!-_&3- " make, cause or permit to be made or caused any alteration in or addition
: _ “to the Pm;mrty which may adversely affect its valug;

344 pmc;ura that no ;mrsnn -shall become entitled to assert any pmprieiary oF ather like -
- right or interest over the Property without the prior written consent of the Bank;

__'3.5_5 . permiit the Bank and any persons é‘uthoriaéd-by?thé Bank fufl access to the
- Property at reasonable times for all purposes connected with this Legal Charge
- and for the purposes-of carrymg out a valitation, survey andfor mspec’iion of ﬁ't@
-, Property, _ : _ :

3148 - in r'ei_‘aﬁnnﬁitﬁ‘e’_m‘:ii‘enmemal:matte'rs:'

3461 . notdo or omit to do anything, or permit anything to be done or omitted,.
' - on, at, under, over, from-or to the Property or any part-of it which could.
lead to the Company incurring .any costs or liabilities or committing any -
offence under any environmental law; . _

3462 indemnify the Bank and s officers, employees and agents against all
. costs, liabilities and expenses which may be suffered or incurred by it
atising out of or in connection with-any such act; omission, or parmission;
any actual orthreatened breach of environmental law or the presence of
any hazardous substances on, at, under; over, or.migrating to or from the. - .
'Prcperty, :

383 ensura that it com pi;es iri-all mater;al respects With the terms cf aii
' environmental laws and will notify the Bank immediately upon becoming
~aware of any environmental issugs which:may have a prejudicial effect
- “on the value of the Property and immediately following receipt of any
notices, or upion becoming aware of any actual or threatened claims ih
connection with any environmental matters directiy orindirectly .
associated with the F’mperty, _

_ 347 - ifandto ihe extent that this Legal Charge shall rank after any pricr charge

- purictually pay all sums due.and will comply with the aﬁitgatrons and covenants on -
the part of the Company under stich prior charge and will riot without the prior -
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. wiritten consent of the Bank; increase or seek to increase any priority of a principal
- suMm owing uiider stch prior chargs; _ I

3.18 if the Propetly is leasehold, immediately upoh the a{:qu;sstfnh of any extended. _
. lease or the freshold of the Property (or an interest in the freehold of the Property), -
- ineach case, whether Undér the Ledsehold Reform Act 4967, the Landlord and
. Tenant Act 1987, the Leasehold Reform Housing and Urban Development Act.
1993 (as armended by the Commonhold:and Leasehold Reform Act 2002y or the -
‘Commonheld and Leasshold Raform Act 2002 or any other legisiation:

3181 - defiver such an extension to the lease or the tille deeds to the freehﬁ!ﬁ or
the documents evidencmg such interest to the Bank; emtf

S 3.:%%3-.2: tf requiraﬁ by the Bank axacuta at the Company's ﬁasi a Iagat Gharga i
S favaur of the Bank in such form as the Bank may require.

. _ 4, . Declarations and ifnéaﬁ;akinga

_ '4.1' " ifthe Ccmpany for any reason fails to observe or punctually to perform any ofits
. obiigations owed to the Bank, the Bank shall have power on biehalf of the _
“Company to perform the obligation and to.take any steps which the Bank mayin
its absolute discretion consider appropriate {6 remedy the failure, butthe Bank:
shall ot be under any obligation to do so and the exercise of that power or the
- Tailure fo exercise it shall in no circumstances prejudice any other right of the Bank
- under this Legal Charge. ' _ _ :

42 Forthe pﬂr_gﬁamé-ﬁf 'S:eaﬁcn' 101 of the Law of Prape’rty"ﬁét 1925 (Fawars'imideni' S
. to-estate or interest of mortgagee) the Secured Liabilities shall be deemed to have:
- ‘become due upon demand.

4.3 Section 93 (Cansolidation} arid ‘3&3 {Regu ation af exercsse of pawer of sa e} af ihe-' :
: - Lawof Property Act 1925 shall not apply to this Legal Charge and the statutory _
_ powers of sale and of appointing a Receiver (as hereby extended) shaltbe -
- exercigable at any time after demand. _ —

44 At any tsm@ after the Bank. has demar‘zded payment o d:scharge af the Gecured o
- Liabilities or if otherwise requested by the Company, the Bank may eéxerciss allor. .
- any of the powers canferred on rmortgagaes by the Law of Property Act 1925 as.
varied or extended by this Legal Charge and all the powers, authorities and

discretions conferred on the Receiver by this Legal Charge.

_ 45 Nothing done by or oh E:ebai’f of the Bank: oF a Rﬁé@rver apgmmiaci by it shall _
L rehder it or himi liable to account as a mortgages in possession for any sums: ethar o
- than actual raceipts : :

46 - The Som_paﬁy shall execute and perform afff'auch deads, assur"ancesﬁand-.maitersf
' a8 the Bank may reasonably require for perfecting the security intended tobe _
- created by this Legal Charge and for facilitating the realisation of the Property, and
the exercise by the Bahk or the Radeiver of the powers, authorities and discretions
- conferred on them whether by or under the Law of Praperty Act 1925.0r this Legal
- Charge and in particular shall execute all transfers, conveyances, assignments
and assurances and shall give all niotices; orders and directions which the Bank ~
may think expedient-and-for the purposes of this sub-clause, a cerlificate in writing
signed under the hand of any officer of the Bank to the effect that any particular
- assurance or matter required by it is expedient shall be ¢onclusive evidence of the.
tact. : L
4.7 At 'aﬁy time after this Legal Charge becomes enforceable, the Bank may redeem
any prior Encumbrance in respect.of the: Pmp@rﬁy, or procure the transfer of itto
.. ltself and may settle the accounts of the prior encumbrancerand any accounts so
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_ seﬁiect w;l! be, in ihe absence of mamfest er‘mr; conaiusnve and bznd;ng onthe
Company. Allmoney paid by the Bank to the encumbrancer in accordance with
stich aceounts shall form part of the Secured Liabilities and shall bear interest at
6% over the: Bank of England Base Rate as it may vary from time fo time from the _

" date the same are incurred, mmputed and compoeunded monthly.

4.8 The Bank shai_at any_tlme during ihe ccntrnu‘anfze_ﬂf_thls- Legal Ghar'ge’;;be_éhtiﬂad o
- .o obtain valuations Of the Pmperty at'the expense of the Company and if any of -
- “these reveal In the Barik's opinion & decrease in the market value of the Property -
material to the Bank's interest, the Bank shall be entifled to require the Company’
to provide further seﬂurtty or to repay to'the Bank such an amount as the ﬁaﬂk '
may feasenab!y require. _ : S

49 A cemﬁﬂaie of any ﬂfftcer oi'f the Bank as to t’ha a'm'eunt forthe iir"ﬁé béifig 'd’ue’ by
- the Company to-the Bank shall in the absence of manifest &fror bis conclusive for )
gl purposiés agamst the Company. :

5 Enforderient -
. The Bank éhall caa'se.to be under any further commitment fo the Company’ and the Secured
- Liabiliies not otherwise payable on demand shall bemme payable on demand inthe
- following events; :

B4 ifany of the Secured Lé‘_abﬂities- a__t"_e_'ni::t paid or ﬁiséh‘é‘rged when due; or

5.2 - ifthie Company is in breach of any of the obligations binding ¢n the Company
- under this Legal Charge (other than the obligation to.pay or discharge when due
. any-of the Secured Liabllities) and such breach (if capable of remedy) has'not _
- been remedied to the satisfaction of the Bank before the expiry of seven days after
notice calling upon the Gf::sm;::any o do g0 has f:a‘een'gi\.feri by the Bank; or

| 53 . ifany carpcsrate aci:an‘ Eega! pmceedmgs or ofher procedure. or ste:p is iaken in -
- - relation to; _ _ _ . _ _

5 3. 1 the suspensaen of payments, & maratonum mf any indebtedness,
: . winding-up, dissolution, administration or recrganisation (by way of
.. veluntary arrangement, scheme of arrédngament or otherwise) of the -
: Cemparzy; ﬁr- . '

532 a mmpﬁs;ticﬂ mmprom;se asssgr;ment oF arrangemem with. any
_creditor of the Company; or

533 i_h_e apgoihtmant'af a fiqiﬁdamn ;’ese’iver,; admin_isiraﬁvajmcaimn
' - administrator, compulsory manager or other similar officer in respect of
- any subsidiary or holding company of the Campany (if any} aranyof
their msp@cﬂwa assets: or .

534 the enfercemeni of any secunty over any assets of the Ccmpany or any
- ‘expropriation, attachment, sequestration, execution of distress of imy
assets of the Company; or | :

535 E the Ct)mgany batoming tnsoivent or unable tG pay ats deb&a w;thm the
: - ‘méaning of Section 123 of the Insolvency Act 1986

-érrany-énatagous procedure or step is taken in any 1UF§S€¥IE1EC¥¥‘1;- or
54 ifany statement, representation, or warranty mads by or on behalf of the Company

1o the Bank proves 1o be or becomaes incorrect in any respect which the Bank
. considers material, or
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55 ‘if any other obligation of the Cnmpany present or flture in respect of indebtedness
- s notmetin full ori the due date; or within any period of grace pertitted for
- payment, or becomes prematurely repayable following a default by the Company, -
or any security given by the Company bez:ames enforceable as a result of such
- defatdt; or . : _ :

L 5’;6 SR the Campany sells, traﬂsfers of atherw:se d;sposes of whether hy a ssng!e
' ~fransaction or a number of transactions, the whole or any part of the Property
~without the Bank’s prior wiitten consent; or o .

57 iinthe opinion -cif the Bank there i's‘-ai‘ah_y fi’m‘a-"a--chah"genf'%ﬁng control which
- the-Bank considers material or'if any pergon or group of connected persons should
- acquire control {as defined in Sedtion 840 of the Income and Cofporation Taxes
Act 1988) &f the Company; or

5.8 i any of the Toregoing events ocours in relation to;
'-'5;8.'1_ Cany third party which how or in'the fmture guaraniaas ar ;)rc;vsdas secumy
T “for orgives indempity in respef;t of the Secured. Llahlimas or

582 N any subsidiary or haidmg aompany of the Company or of any such third
party or of any subsidiary of any such holding rsampany of any such third
party. _ _

. These events of defatlt shall not prejudice any svents of default containad in any
other agreemment, letter, charge or other arrangement between the Campany and
- the Bank, _ _

8. - Receiver

61 Atany time after it has demanded payment in respect of the Secured: Liabilities, or
- if a pefition is presented applying for an administration order to be:made in respect
of the Company or any thlrd ;::arty who may have prowﬁad sef;urtty for ar ctherw:se
Bank may appoint in writmg ane. 03‘ more perscms to be the Racawer 01’* the
- Property (whether or not the- Property is then producing income and so that any
" joint Receiver may exercise any power independently of any other joint Receiver).

62 ' The Bank may femove the Receiver so gp;’:sdinted' and appoinit another in his olace .
' . andthe Banlc may also appoint another Receiver if the Receiver resigns.

. 8.3 The Receiver shall be the agent of the Company and the Company alorie-shall be
: . responsible for his acts and defaults and liable on any contracts or engagements
- made ot entered into by him and the Bank 3haﬂ in o way be responsible for his.
- misconduct, negligence or default. o .

6.4 . . The remunerat'ian of the R_eceiver’wii‘% be fixed by the Bank, but shall bé payable.
. by the Company alone {without prejudice to clause 6.6} and the amount of such
remuneration may be debited by the Bank to any account of the Company, but
shall in any event form part of the Secured Liabilities and accordingly shall be
 secured on the Property. _

' _ 8.5 o The Recsiver shall have full ;mwer at hig absoiute d;ssreti

651 totake possession of the Property and collect all rerits.and _ﬁtﬁer income
- ~whether accrued biefore or after the date of his.appointment;

652 o gell the Property in such manner and generally upon such terms and
' - -conditions as he thinks fit and to convey the same In the name-and on
- behalf of the Company;

- GR1030 {02He) ' IRV - L . 8
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554

655
656
' ~ the Property, its use or development;

85T

to sever and sell saparamly fmm tha Pmperty f;onta nirig ihﬁm all ﬁxed |
plant and machinery and other fixtures and fitlings;

. to deal with and manage the Propérty,.to canstruct amj campieie any
- building on the Property, to do any repairs and decorations, make |

structural alterations and improvements in and to the existing buzfdmgs
on the Property and to do such other things; including the acqursztian of -
additional larid, as the Receiver may think ﬁesxrabie for i mcreasmg the
market value of the Pmperty,

shall think axpeﬁmni

to apply ft}r ar’:y appm;mate ismna& parmtsssar& ar a;:;}mvai in ralatian fe :

i appoint managers_, a'_genis,- ofﬁcers, servants and workien forany of

- the aforesaid purposes, or to guard and protect the Property at such
- remuneration and for such periods as he may determine and fo dismiss

. the same;

658

659 -

6540

~without any further mnsent by or notice to the C{ampany, m examise for _ o

and on behalf of the Company all or any of the powers and rights

" conferred on'a landlord or tenant by the Landiord and Tenant Acts 1927 :

and 1954, the Rent Acts arﬁi the Housing Acts in respef:% of the Pmpeﬁy,- _ :

te insure, exf:mfmt arstj dewztap the:. Pmperty m any marmer

to bes’r@w fﬁ_’sm the Bank such_.mﬁni'eé-as he may rEQuifa a_nd such
monies shall be monies due from the Company tothe Eank-an_d-shaﬂ _
form part of the Secured Liabilities accordingly and with the prior written

i gonsent of the Bank; to borrow from any Gthar parsan stich monieg as he

8511

6512

8.5.13

 may require;

ifthe Property is féasehczef; to vary e toriisiof; o suirender anylatse
and/or take a new lease of the Propsrty and so that-any such new lease

shall be charged t6 the Bank oti the same térins as this Legal Charge so .

far as they apply and to execute a lagal chaz’ge over any such new lease
infavour of the Bank as the Bank may require;

1o graﬂt-o%.id.a'ccept surrenders af ariy leases or tenancies affecting_ the

Property upon such terms and subject to such-conditions as he thinks fit;

o d;spmse of any chattals orgoods found on the Property as agent for
- the Company and without pre;udme to anobligation to ac&ounﬁ for the

- _ ;:srsceecis of any sale of such chattels or gaocis

- 6.5.14

6.5.15

6516

to exemzse w&thaut restm:i:on, all the pawers i raiatmn to the Prc:sperty of :
& beneficial owner absolutely’ entitled to the freehold of any lesser '

inferast whsch the Company may hold;

to exercise dny powers fiot herein before specifically meéntionad which
ate conferred on a receiver by the Law of Properly Act 19256 of onian
administrative receiver by the Insolvéncy Act 19886, such powers to be
deeried for the puiposes of this Legal Charge as being appitcabie to the
Company and to the Property; and’ o _ _

t6 do all other acts and ihmgs-whmh may be considered to be ncidental -
or conducive to any of the matters or powers aforesaid which he lawfully




"""""""""" - may or can do-and to use the name of the Company for all purpeses R
' aforesaid and in procéedings arising therefrom; :

............. PROVIDED THAT the Réceiver shall not be authorised to exercise any of the
0 aforesald powers insofar and so long as the Bank shall in-writing exclude the same
' - within or at-the time of his appointment or subsequently. '

 BE The pmwssons of Section 109(6) and (8) {Remuneration of receiverand _
: " application of monies recewed) aof the Law-of Property.Act 1925 shall not appiy B
and the net proceeds arising from the exercise of the powers of the Receaiver shall -
{unless otherwise agreed between the Bank and the Receiver and subjectto any -
‘claims ranking in priotity to the Secured Liabilifies) be applied inor towards .
E dsschargmg in ’the following order of priority: .

6.6.1 the amount of all renis, taxes Fates and: outgamgs wha%ever aﬁectmg the - '
' Pmperty, .

o 662  the remunerataon af the. Recewer anci aii r:osts ﬂharges and sxpensas
- incurred by him; : .

663 allother Secured Liabilitiss in such order as the Bank may determinie;
and any surplus shaii be paid to the person entltled to receive it.

S Ty The Campany agreas to mdammfy and hold harmless the Recelver and any party
' for whose debt, default or miscarriage he may be answerable fromand against all
aetions, claims, expenses, demands and liabilities; or for anything done or omitted.
. to.be donie in the exercise or purported exercise of his powers, underor pursuant
- o the provisions of this Legal Charge. : _ .

7. Gontinting Security

 The secutity constituted by this Legal Charge shall be a continuing security and shall rermain
in full force and effect until total and irevacable satisfaction of all the Socured Liabilitios,

8. Bank's Right to Perform Company's Obligations

- 81 " if the Gempany faiis to perferm any ebl[gations 1m;}oseci upc}n it by this Legai
" Charge, the Bank may; but is not obliged to, take such steps as in:its opinion may.
- be required to remedy such failure, including making any payment and for that
purpose, the Bank and its agents may enter the Property without being deemed o
- have entered into possession of the Property.

.82 The Cmmpany sha!l mdemmfy the Bank from and’ &gamsi any sUmMs expended by
- the'Bank: pursuant to clause 8. 1 : . o .

83 Al amaunts payable under clause 8.2 shaii besr interest at 8% over the Bank of -
England Base Rale as it may vary from time to time from the datethe same are :
Cincurted; computed and compounded monthiy.. : o

- B  The Bank‘s Right of Set-Off anﬂ Debit Aﬁﬁaunts

- tis harehy agreed and déclared that in addition to any right of set-off or other similar right'to
~which the Bank may be entitled, the Bank miay at any time and without notice to the
- Company combine and consalidate all or any of the accounts between the Company and.
. the Bank and/or set-off any monies whatscever and whether on curfent account or deposit
~ account and whether in steriing of in any other cutrency which the Bank rmay at.any time
.- hold for the account of the Company against any liabilities whatsoevetr and whether in
starling or in any other currency.and whether stch liabilities are or may be joint or several, -
actual or contingent and whether owed as ptincipal or surety and for the purposes of this

emtoso ey R [}




o clause; the Bank may efféct any necessary currency convarsions in acc:ordance wﬁh ciause ------- o
' R B _ : : '

10, . Information Disclosure

- The Company authenses khe Eank to-disclose mfanﬂatzan aboutthe Compaﬂy, this. Legai
" Charge, the Property and the Secured Ligbilities to:

| 104 any pariy io whom the Bank has assigned or transferred or mtenx:is to ass;gn 0!‘
transfer its rights under this Legal Charge

10.2 | any other person if requsred by law ta do sa
103 ariy member of the: Bank’s Gmup, or

104 the'Bank's auditors aciwsors apphcabte regufatcry authonties, ratmg agenmes '
and investors. _ : :

11. - Preservation of Rights' .

This Legai Charge{ the secureiy canst;tuied %ﬁy thls Legat Charge and the ﬁghﬁs pewers
- remedies and discretions conferred by this Legal Charge shall not be discharged, impaired
©- -or otherwise affected by: .

N f-‘i".’t_' ~anylegal iimetat;em disability, :ncapacﬁy ar cthar szmlEar c;rcumstame relating fo
s the Ccmparzy, _

' "i'_’!;é. o any ac;t or 6hission of offier c;rcvmﬁtances which but fer this provision. mlghi '
- Operatetoreléase the Company from ifs obligations in respeci of the Secured
- Liabilities, in whale.or inpart. _ o

12, Rights Under This Lé-géi Charge

. This Lagal Charge; the set:umy constituted by tht& Legaf Charge and the nghﬁs powers
. remedies and discretions conferred by this Legal Charge:

o424 shall be in-addition to and independent of 'ansrf shall not in any way prejudice of be -
- - prejudiced by any collateral or cther security, right; remedy or power whether at.
" law or otherwise which the Bank may now or at any time after the date of this
- Legal Charge have or hold for all or any part of the Seciired Liabilities orby any .-
~such collateral or other security, right, remedy or power becoming wholly or in-part
. void or voidable or unenforceable or by the failure to perfect or enforce any such
. collateral or ather security, right, remedy-or power; and |

122 maybe enforceﬁﬁ or exerc:sed without the Bank first havmg takran action or _
' - - ghtained decree against the.Company, filed any claiin to rank in the insclvency of - -
- the Campany orhaving enforced or soughit te enforce any other collateral,
security, right; remedy or power whether at law or otherwise.

13, Registered Land
134 thé'Pré;}@rty or any patt consists of registered land, the Comipany applies for the -
: .. registration in the proprietorship register of the Property at the Land Registry-of a
~ restriction in the following terms:: _

 "No disposition of the registered estate by the pmpriéter'afthe-.registferedes‘féie"a'r' _
by the proprietor of any registered charge, not being a charge registered before- _
the enitry of this restriction Is to bé registered without a written consent signed by




a4, .

15 |

RET

AT

18,

| ihe propn&t{rr for the time bemg of the nharge dated [date] i in favour of C}ydesdaie o

- Bank PLC refarred to inthe charges register”.

N 132"  The Company will procure that no person shall be’ regustered under the Lamﬁ - |

Regsstraisan Act 2002 as propristor of the Property without the prior written

* consent of the Bank and the Company shall be liable for the costs incurred by the
Bank in‘lodging from time to fime unilateral notices or cautions against the-first

: regrstratmn of the title to all or.any of ihe Prapez’ty _

3 _biat ce of Subsequent Encumbrances

- Ifthe Bank receives or is i:fee'm'ed t‘c‘-bav& received nofice of any siibsequent Encumbrance
- orother interest affecting any part of the Property, the Bank may 6pan & new account dr
- gccounts forthe Company Inits books and if the Bank does not do so'then, unless the Bank
. gives expross wiitten riotice o the contrary to the Company as from the time of receipt or

deemed receipt of such notice by the Bank all payments made by the Company to the Bank.

- shall notwithstanding any approptiation by the Company to the contrary be treated as having '
© been credited to a new accotint of the Campaﬂy and notas having been appi;ad In reduction

of the Saoured L:ab;i;ties

' Suapenseﬁcmunﬁs- .

- All monies received by the Bank under this Legal Charge may at the discretion of the Bank

* be credited to a suspense account and may be held in such account for so long as the Baﬂk

* shall think fit without any obligation to apply &ll or any part of such monies in or. fowards
“paymentor perfenﬂanse of the Secured Ltabahtaes R

: Dlscharge and Avoidance of Payments

' Any settiement or discharge between the Campany ar;d the Bank shaii b candltmnal upan |
. hio security or payment grafited or made 1o the Bank by the Company or any other person

being avolded or reduced by viriue of any pravision or enactment relaﬂng to-administration, .

- bankruptcy, insolvency of liquidation for the time being in force and accordingly (but without
- prejudice to any other rights of the'Bank) the Bank shall be entitled to recover from the. _
Corpany the valtie or amount of stich security or payment from the Company of to enforce

' this Legal Charge to the full extent of the Secured Liabilities as if such settlemeant or

discharge had not occurred.

R’emédfés, Waivers and Corngents

474 Nofailure or delay by the Bank in exercising any right, remady of power under this

-Legal Charge shall operaie as a waiver and.no single-or partial exercise shall
prevent further exercise of any right, remedy ar power.

1?2 o Any waiver and any congent by the Bank under this E.egai Charge st be in
writing to be effective and may ba gwen sub;act to such ccsndaﬁoﬁs as the Bant{
thinks fit.. _ _ _

- Pamai nvalidity

o ‘58_..‘1' Each pmvesmn of this Lega Charge w;!l be valld and enfarceabie io the fultest '

- extent permitteci bylaw,

| 18.2 - !f any pmws;aﬁ @f this E.ega Charge sha o any extent bé mvaﬁd ar -

- unenforceable, the validity and enforceability 6f any remaining provisions of this
.- Legal Charge will notin any way b affected. Any invalid and unenforceable-

- provision shall be modified 1o the extent netessary 16 make such provision valid
-and ehforcéablé provided thé Bank consénts:in writing to such modification.
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 1e, Power of Af:mmey

The Cc}mpany wrevot:;ab y ap;}mnts thie Bank and also as a separate appointment
- the Receiver severally its attorney and attornays with full power to delegate for the:

Company and ori its bahialf, In its namie and as its act arid deed or otherwise to

~ execute and deliver any document or any alteration, addition or deletion to any -~
- document which such alforney requires or deems propet in rélation to this Legal
- Charge-orany perfectuan pmt@atacm or anfﬁrc:@m@ni action in conhection’

therewith..

' The Company hereby ratifies and confirins and agrees to ratify and confirm
- immediately-upon request by the Bank or the Receiver the actions of an ati:amay
" appointed underclause 18,1, .

20, Costs and Expén#eé '

204

202

o2 C;urrem:y
211
- existing currency of denomination into such ather currency ar denommat;on as the

- Bank may- think fit. -

212

The Company shall pay, on a_fﬁi?"i’n;ﬂemniiy basis, gll costs, c’ﬁafges; expenses .

“and liabilities incurred by the Bank (including without limitation all amounts
“determined by the Bank to be necessary to compensate it for internal

management or administration costs, charges and expenses) or to be Ené:ijrred by
the Bark or any attorney, manager, agent or other person appointed by the Bank

-~ in connection with the preparation, negotiation, completion, execution; registration;

petfaction, modifieation; amendment, issue of waivers and consents under,
enforcement and or attempted enforcement, preservation of rights under, exerciss

or purparted exercise of rights under or decision as to whether fo exercise rights

under; assignment, release or discharge of this Legal Charge or actions,
proceedings or claims in respect of this Legal Charge or the Property which costs; _
chargas and axpenses shall form parl of the Saf;ured Liabilities, .

Al amounts payable. une.ier clause Ei) 1 shail b&ar interest at 6% ﬂver fhe Bank of
- England Base Rate as it may vary from time to fime from the date the same are
. indlrréd, cmmput&tj and compourided monthly.

The Bank may convert any monies received under th:s"f;ega Cﬁarge from their

' Any such cenverssan ‘shall be affectad at the Bank‘s then prevaiimg spa’t seiimg
_rate of exchange for such other currency against the- ex;sﬂﬁg Currency ag .

conelusively determined by the Bank;

22, Assignment

- The Bank may assign all o any of its tights Under this Legal Chairge.

< -Qammunlﬁatianﬁ

“Each net;ce, consént aﬂd athar c{;mmumeatmn irz respeat of %his Lﬁgal Charga

934

232

233

GBI030 (ons)

will be in writing (which includes by fax);

will be sant to the aédﬁaﬁs or fax number- rost re(:enﬂy deslgﬂaied for this Durpose .
' _by the rec;ip;em : _ o

giver t{) the Campaﬂy will be effeciwe when feft at,-or two E’Susmess Days aﬁer it is .
" posted fo, the relevant address or, in the case of a fax, on receipt by the Bank of a ) B

fax confirmation sheet; and .




_ 234 glverz 1o the Baﬂk will be’ eﬁestive only on getual receipt by the Business Lending
: Services Department of the Bank or such other department as may be nofified. ia '
the Company from time to tsme . o . .
24, Interpreiatmn |
244 inthis Legal Chargea

" “Bani's Group” means the Bank, any subsidiary of it, any holding company of it
- and any subsidlary of s holding mm;}any;. o
E "'ﬂusimss Day" meahs any day {exciudmg Samrdays Sundays and hank

holidays) on which banks are generally openin the Q:iy of Landan forthe
- transaction of mrmal banking hz}smass . .

' "ﬂnmpanies Act" means the Qﬂmpames Act 2(3{}6 as amencied fmm tlme (e tlme, '
*‘Enaumbt’anu&“ means any maz‘tgagei standard secunty, charga (whather fixed
-or floating), assignment, assignation, pledge, lien, encumbrance; hypothecation,
security interest, title retention or other preferential right having the effect of
 creating seturity; _ L
- _“Pérmi’ttéd} Encumbrances” means:
" {a) afixed security in favour of the Bank;
() any Encumbrance arising by-operation of law; and
(&) an Encumbrance corisented to in writing by the Bank; .
- “"Receiver™ mearis any receiver or raceiver af_nd' maﬁag@éi‘ for the ﬁm_é' Being -
appdinted by the Bank urider ot by virtue of this Legal Charge and if more'than
ona recaiver of receiverand manager hag beeh 80 appoinied th@n theexpression .
- "the Recelver” shall maan: any or alt of them; : :

- “‘subsmilary" and “hal‘émg sampany“ shall have the meamﬂgs given to themin
Section 1159 of the Companies Actand "subsidiaries™ shall mean all orany ef
 them :
: 242 o without préjtj{iice to any reﬁ;uérem'en't't@' préc'tjreoﬁ'nsaﬁi:té the same the. -
-gxpressions "Company™ and "Bank" include their successors, assignees and
fransferees;
243 words importing the masculing only shall include the femiﬁiﬁe gende‘r; :
244 words lmpar‘tmg ihe smgutar shai include: the piurai and vice \rersa
245 eac:h refarerzca inthis Legal Charge toa statuta or statuiary prews:on shall ba _' -
deermed fo include a reference to-that statute or provision as from time to time
. amended, consolidated or re- enaated .
246 - any reférsnice herein to 4 person afiall Theliida & hmﬁjymfpafm; .
247 ' the clause headings in ﬁ't.i's'iwe'gai_C'hargei'a?e-ifer convenience only and shall not be
: taken into account in construing this Legal Charge; and
‘248 without pre;udtce to any requirement to procure cansent 1o the same, any

reference toany document of any kind is to that document as amended, vafted'
supplemeﬂted novated restated or. substituted from time to time.
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- A parson who s rota party to this Legai Charge hag o right under the Contracts (Rights of
‘Third Parties) Act 1999 to erﬁfama orfo enjny the benefit of any term of this Lega] Charge

26, Govarmng Law .
This Legal Char@e shall be govamed by and canstfuaci in accarﬁance With Engiish Law

{N WETNESS WHEREOF this Legal Charge has been duly executed and delivered as a Deed on ths
~ date first above’ wrziier; _ _
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5 | THE SCHEDULE
Registered Tille

Al the W@ﬁﬁy mmpr;sad in the undermentmnad titl e{s} atthe Land Regzstry
" Title Number(s): LL131830 R R

Short jdes‘_aﬁptfmn of the Property: The freehold land known as land 'ahdjbtﬁi{ii'ngs on the north west
side of Laughton Lane, Morton registered at the Land Registry under title number LL131830

- Unregistered Title o
| o The B - L hofdbmpeftykm}wnas- '

_ and all other praperty How vested in the Gompany and ccmpnsed inthe undermenfrur‘aed deeds and
documments of any of them : . .

Date - D’aéd!i:}écumén{ Parﬁies o

|'This is an :mpnﬂant d&numem You should take independent legal advice h&fem signing and |
“sign only when you fully understand the consequences and if you want to be legally bound. .

SIGNED &s a Deed by ﬁast Midlarids !natmment.' -
- Company Limited _

acting by

.. .Director

'f(é’%’ Paoe @M@IM Director (Signaturc}

: (Prmt Full Name)

inthe presenca o o _. |
I
 SALBM DAGTON -CEENFEDRuiName .

Gﬂi'ﬁﬁﬂ':{néﬁ'ﬁj'--. o L .. o . C i




