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The Directors’ Report
31 December 2011

The directors present their report and financial statements for the period ended 31 December 2011

Principal activity and review of the business
The company did not trade 1n the year There has been no income or expenditure and no change has
anisen in the position of the company Any expenses have been met by the holding company

Directors
The directors who served during the period were

M G Rees
J Sherry
A L Shepherd (resigned 27 February 2011)

Directors Responsibilities

The directors are responsible for preparing the Annual report and the financial statements n accordance
with applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law
the directors have elected to prepare the financial statements in accordance with United Kingdom
Generally Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law)
The financial statements are required by law to give a true and fair view of the state of affairs of the
company and of the profit or loss of the company for that period In preparing these financial statements,
the diwrectors are required 10

. select switable accounting policies and then apply them consistently
. make judgements and estimates that are reasonable and prudent,
. prepare the financial statements on the gong concern basts unless 1t 1s inappropriate to presume

that the company will continue 1 business

The directors are responsible for keeping proper accounting records that disclose with reasonable accuracy
at any time the financial position of the company and enable them to ensure that the financial statements
comply with the Compantes Act 2006 They are also responsible for safeguarding the assets of the
company and hence for taking reasonable steps for the prevention and detection of fraud and other
irregulanities
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The Directors’ Report
31 December 2011

Small Company Provisions

This report has been prepared n accordance with the special provisions for small companied under Part
VII of the Companies Act 2006

Signed by order of the directors

J Sherry
Director
Approved by the directorson -2 / + ! IEN
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Notes to The Financial Statements
YEAR ENDED 31 DECEMBER 2011

Notes 2011 2010
£ £
CURRENT ASSETS
Cash at bank 2 2
TOTAL ASSETS 2 2
Capital and reserves
Called up equity share capital 4 2 2
Shareholders’ funds 5 2 2

The directors

(a) confirm that the company was entitled to exemption under subsections (1) and (2) of section 480 of
the Companies Act 2007 from the requirement to have its accounts for the financial year ended
audited

(b)  confirm that members have not required the company to obtain an audit of 1ts accounts for that
financial year in accardance with section 476 of that Act

(c) acknowledge their responsibilities for
(1) ensuring that the company keeps adequate accounting records which comply with section 386 of
the Companies Act 2007, and
(1) preparing accounts which give a true and fair view of the assets, habthties, and financial
position of the company as at the end of the financial year and of its profit or loss for the financial
year in accordance with the requirements of sections 393 and 394 of that Act, and which otherwise
comply with the requirements of that Act relating to accounts, so far as applicable to the company

These financial statements were approved by the directors on the 2o Joef (2 and are signed on
their behalf by

She
Dhrector
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Notes to the financial statements
at 31 December 2011

Accounting policies

Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention
Cash flow statement

The directors have taken advantage of the exemption in the Financial Report Standard No 1 (Revised
1996) from including a cash flow statement in the financial statements on the grounds that the company 1s
small

Profit And Loss Account

The company did not trade during the year and has made neither a profit nor a loss

Related Party Transactions

No transactions with related parties were undertaken such as are requuired to be disclosed under Financial
Reporting Standard 8

Share Capital
2011 2010
£ £
Authorised
100 Ordnary shares of £1 each 100 100
Allotted, called up and fully paid
2011 2010
No £ No £
1 Ordinary share of £1 each 2 2 2 2
Reconciliation of Movements in Shareholders Funds
2011 2010
£ £
Opening Shareholders’ funds 2 2
Closing Shareholders’ funds 2 2

6. Ultimate Parent Company

The directors consider that the parent undertaking of the smallest group 1s Amwell Systems Limited,
which 15 registered 1n England and Wales The ultimate parent undertaking 1s RSBP Limited, which 1s
registered in England and Wales

At the date of approval of these financial statements the parent and controlling party was Intercede Holdco
Limited




