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CREATIVE GLASS & MIRRORS LIMITED
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DIRECTORS A J CAMPBELL
MRS V J CAMPBELL

The directors preseni: their report and the accounts for the period
ended 31 March 2005.

PRINCIPAL ACTIVITY

The principal activity of the company continued to be the design and
manufacture of glass products. During the year the company sold its
factory in order to raise funds for expansion.

DIRECTORS' INTERESTS IN SHARES

The directors' shareholdings at the beginning and at the end of the year
were as follows :-

31 March 31 March

2005 2004

A J Campbell 99 1
Mrs V J Campbell 1 1

Advantage has been taken in the preparation of the directors report of
the special exemption conferred by Part II of Schedule 8 to the
Companies Act 1985 on the grounds that the company qualifies as a small
company.

By Order of the Board

MRS V J CEMPBELL

Secretary \J>§;c“mpwk74é;j§\¥
6 January 2006 '
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CREATIVE GLASS & MIRRORS LIMITED

Company law requires the directors to prepare accounts for each

financial year which give a true and fair view of the state of affairs of the
company and of the profit or loss of the company for that peried.

In preparing those accounts, the directors have:

(a) selected suitable accounting policies and applied them consistently;
{b) made judgements and estimates that are reasonable and prudent;

(c) followed applicable accounting standards; and

{d) prepared the accounts on the going concern basis.

The directors are responsible for keeping proper accounting records which
disclose with reasonable accuracy at any time the financial position of the
company and enable them to ensure that the accounts comply with

the Companies Act 1965. They are also responsible for safeguarding the assets
of the company and hence for taking reasonable steps for the prevention and
detection of fraud arnd other irregularities.
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In accordance with the instructions given to us, we have prepared the
attached accounts from the accounting records of Creative Glass & Mirrors
Limited and from infomation and explanations given to us. We have not
carried out an audit and accordingly express no opinion on the accounts.

6 January 2006

Thomas A. Atkinson

Registerad to carry on audit work and regulated for a range of investment business activities by the Institute of Chartered Accountants in England & Wales
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Notes
f

TURNOVER - 2

Continuing operations
Raw materials and consumables 93,673
Other external charges 60,396
Staff costs 106,338
Depreciation 7,053
OPERATING LOSS -

Continuing operations 3

Other interest payable

LOSS ON ORDINARY ACTIVITIES BEFORE TAX

Tax on profit on
ordinary activities 4

Extraordinary profit 3

Profit after extraordinary activities

Dividends

RETAINED LOSS FOR THE YEAE

RETAINED PROFITS

Retained profit at 31 March 2004
RETAINED LOSS FOR THE YEAR

Retained profit at 31 March 2005

The notes on pages 6 to 8 form part of thes
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Notes 2004
£ £ £

FIXED ASSETS
Tangible assets 5 21,158 25,203
CURRENT ASSETS 6 44,687 46,652
CREDITORS : amounts falling due
within one vear 7 77,881 51,861
NET CURRENT LIABILITIES (33,194) (5,209)
TOTAL ASSETS LESS CURRENT LIABILITIES (12,036} 19,994
CREDITORS : amount falling due after
more than one year 8 - -
NET ASSETS (£12,036) £19,994

CAPITAL & RESERVES

Called up share capital 10 100 100
Profit and loss account (12,136) 19,894
SHAREHOLDERS® FUNDS (£12,036) £19,994

1. The directors acknowledge their responsibilities for ensuring the
company keeps accounting records that comply with s221 and preparing
accounts that give a true and fair view in accordance with s226 and
otherwise comply with the Companies Act 1985.

2. The directors confirm the company was entitled to exemption from an
audit under s249A(1) and no notice was deposited under s249B(2) in
relation to these accounts.

3. Advantage has been taken, in the preparation of the accounts of the
special exemptions conferred by Part 1 of Schedule 8 to the Companies Act
1985 on the grounds that the company qualifies as a small company.

Approved by the board on € January 2006
and signed on it's behalf by:

A J CAMPBELL -
MRS V J CAMPBELL ;\CC\\“\QVQS\EL

The notes on pages 6 to 8 form part of these accounts
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1. ACCOUNTING POLICIES

BRSIS OF ACCOUNTING
The accounts have been prepared in accordance with applicable
accounting standards and under the historical cost convention.

DEPRECIATION

Depreciation is provided on all tangible fixed assets in use, other than
freehold land, at rates calculated to write off the cost or valuatiom,
less estimated residual value, of each asset over its expected useful life
as follows :

Freehold buildings over 25 years
Plant and equipment 25%
Fixtures and fittings - 25%
Motor vehicles 25%

STOCKS AND WORK-IN-~PROGRESS

Stocks and work-in-progress are valued at the lower of cost and net
realisable value. Cost is determined on a "first in, first out" basis
and in the case of work-in-progress and finished goods includes all
direct expenditure and production and other overheads, based on normal
levels of activity, incurred in bringing products to their present
location and condition.

DEFERRED TAXATION

Deferred taxation is accounted for using the liability method on all
material timing differences to the extent that it is probable that
ligbilities or assets will crystallise. Advance corporation tax is
carried forward to the extent that it is expected to be recovered.

GOVERNMENT GRANTS
Government grants received are written to profit and loss account in
the year received.

PENSIONS

The company operates an executive pension scheme in respect of the
directors. The assets of the scheme are held separately from the
company in an indepently administered fund. The pension cost
charge represents contributions payable by the company in the year.

LEASED ASSETS

Where assets are financed by leasing agreements the assets are included
in the accounts at cost less depreciation in accordance with normal
accounting policies. The preent value of future rentals is shown as a
liability. The interest element of payments is charged to the profit
and loss account over the period of the lease in egual instalments.

2. TURNOVER
Turnover consists of the amount invoiced (excluding VAT) for goods and
services during the vear.
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CREATIVE GLASS & MIRRORS LIMITED

NOTES TO THE ACCOUNTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2005

2004

2005

OPERATING PROFIT

3.
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loan accounts

r
: u ;
Directors'

£51,861
£100
£100
40,299
90,173
{£49,874)

£77,881
£100
£100

(32,030)

(£32,030)

amounts falling due after more than one year

SHARE CAPITAL

CREDITORS
No terms of repayment have been agreed concerning the directors’

loan accounts and no interest is payable.
The amount provided for deferred taxation is the entire potential

amount calculated using the liability method.
11. STATEMENT OF TOTAL RECOGNISED GAINS & LOSSES

9. DEFERRED TAXATION

Shares of £1 each

Allotted, issued and fully paid
Shares of £1 each

PROFIT ON SALE OF FACTORY
OPERATING L.0OSS

Flexible Loans
OPERATING LOSS

8.
Mortgages
10.
Authorisged




