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DB Studios Linuted

Abbreviated Balance Sheet

30 June 2007
2007 2006
Notes £ £ £ £

FIXED ASSETS
Tangible assets 2 10,717 16,424
CURRENT ASSETS
Stocks 7,026 6,120
Debtors 18,158 17,187

25,184 23,307
CREDITORS
Amounts falling due within one year 86,900 94,147
NET CURRENT LIABILITIES (61,716) (70,840)
TOTAL ASSETS LESS CURRENT
LIABILITIES (50,999 (54,416)
CREDITORS
Amounts falling due after more than one
year - 2,736
NET LIABILITIES (50,999) (57,152}
CAPITAL AND RESERVES
Called up share capatal 3 1,000 1,000
Profit and loss account (51,999) (58,152)
SHAREHOLDERS' FUNDS (50,999) {57,152)

The company 15 entitled to exemption from audit under Section 249A(1) of the Compames Act 1985 for the year ended
30 June 2007

The members have not required the company to obtain an audit of its financial statements for the year ended
30 June 2007 m accordance with Section 249B(2) of the Compames Act 1985

The directors acknowledge their responsibilines for

(a) ensuring that the company keeps accounting records which comply with Section 221 of the Compames Act 1985
and

(b) prepanng financial statements which give a true and fair view of the state of affairs of the company as at the end
of each financial year and of 1ts profit or loss for each financial year m accordance with the requirements of
Section 226 and which otherwise comply with the requirements of the Compames Act 1985 relating to financial
statements, so far as applicable to the company

These abbreviated accounts have been prepared in accordance with the special provisions of Pari VII of the Comparues
Act 1985 relating to small compames

C A Bowater - Director

The notes form part of these abbreviated accounts
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DB Studios Lirmted

Notes to the Abbreviated Accounts
for the Year Ended 30 June 2007

ACCOUNTING POLICIES

Basis of preparing the financial statements

The directors consider it appropriate to prepare the financtal statements on a gomng concemn basis despite the
negative balance sheet total, the company can depend on financial assistance from the directors m order to
continue trading

Accounting convention
The financial statements have been prepared under the historical cost convention and 1n accordance with the
Financial Reporting Standard for Smaller Entities (effective January 2005)

Turnover
Turnover represents net invorced sales of poods and the net value of nvowes raised for studio services,
excluding value added tax

Tangible fixed assets
Depreciation 1s provided at the following annual rates in order to write off each asset over 1ts estumated useful
life

Tenants improvements - 10% on cost
Studio & office equipment - 20% on cost
PA equipment - 20% on cost
Stocks

Stocks are valued at the lower of cost and net realisable value, after making due allowance for obsolete and slow
moving items

Deferred tax

Deferred tax 1s recogmsed 1n respect of all irmng differences that have onginated but not reversed at the balance
sheet date where transactions or events that result in an obligation to pay more or less tax in the future have
occurred at the balance sheet date Timing differences are differences between the company's taxable profits
and 1s results as stated in the financial statements that anse from the inclusion of gams and losses in tax
assessments 1n periods different from those 1 which they are recogmised 1n the financial statements

A net deferred tax asset 1s regarded as recoverable and therefore recogmsed only when, on the basis of all
available evidence, 1t can be regarded as more likely than not that there will be suitable taxable profits from
which the future reversal of the underlymng timing differences can be deducted

Deferred tax 15 measured at the average tax rates that are expected to apply m the periods in which the timing
differences are expected to reverse, based on tax rates and laws that have been enacted or substantially enacted
by the balance sheet date Deferred tax 1s measured on a non-discounted basis

Hire purchase and leasing commitments
Rentals paid under operating leases are charged to the profit and loss account on a straight line basis over the
penod of the lease

Pensions

The company operates a defined contribution pension scheme Contributions payable for the year are charged 1n
the profit and loss account
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DB Studies Limited

Notes to the Abbreviated Accounts - continued
for the Year Ended 30 June 2007

2 TANGIBLE FIXED ASSETS

Total
£
COST
At 1 July 2006 135,254
Additions 1,730
At 30 June 2007 136,984
DEPRECIATION
At 1 July 2006 118,830
Charge for year 7,437
At 30 June 2007 126,267
NET BOOK VALUE
At 30 June 2007 10,717
At 30 June 2006 16,424
3 CALLED UP SHARE CAPITAL
Authonsed, allotted, 1ssued and fully paid
Number Class Nominal 2007 2006
value £ £
1,000 Ordinary £1 1,000 1,000

4 TRANSACTIONS WITH DIRECTORS

The following loans from directors to the company were 1n existence at the years ended 30 June 2007 and 30

June 2006
2007 2006
£ £
C A Bowater 10,942 15,812
D C Bowater 1,570 1,570

J S Robinson 37,966 37,966

5 CONTROLLING PARTY

No one person controls the company
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Chartered Accountants' Report to the Board of Dhrectors
on the Unaudited Financial Statements of
DB Studios Linuted

The following reproduces the text of the report prepared for the directors in respect of the company’s annual
unaudited financial statements, from which the unaudited abbreviated accounts (set out on pages two to four)
have been prepared.

In accordance with our terms of engagement and in order to assist you to fulfil your duties under the Compamies Act
1985, we have compiled the financial statements of the company for the year ended 30 June 2007 which comprise the
Profit and Loss Account, the Balance Sheet and the related notes from the accounting records and information and
explanations you have given to us

This report 15 made to the company's Board of Directors, as a body, 1n accordance with the terms of our engagement
Qur work has been undertaken so that we nrught compile the financial statements that we have been engaged to compile,
report to the company's Board of Directors that we have done so, and state those matters that we have agreed to state to
them 1 this report and for no other purpose To the fullest extent permutted by law, we do not accept or assume
responsibility to anyone other than the company and the company's Board of Directors, as a body, for our work or for
this report

We have carried out this engagement in accordance with techmcal gmdance 1ssued by the Institute of Chartered
Accountants 1n England & Wales and have complied with the ethucal guidance laid down by the Institute relating to
members undertaking the compilation of financial statements

You have acknowledged on the Balance Sheet as at 30 June 2007 your duty to ensure that the company has kept proper
accounting records and to prepare financial statements that give a true and fair view under the Companies Act 1985
You consider that the company 15 exempt from the statutory requirement for an audit for the year

We have not been mstructed to carry out an audit of the financial statements For thas reason, we have not venified the
accuracy or completeness of the accounting records or information and explanations you have given to us and we do
not, therefore, express any opmton on the financial statements

Wit Oiger Lineted

Wright Vigar Limated

Chartered Accountants & Business Advisers
15 Newland

Lincoln

Lincolnshire

LN1 1XG

25 January 2008

This page does not form part of the abbreviated accounts
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