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Airnesco Group Limited (Registered number: 03183992)

Abbreviated Balance Sheet
31 December 2014

31.12.14 31.12.13
Notes £ £ £ £
FIXED ASSETS
Intangible asscts 2 5,936 8,100
Tangible assets 3 931,921 897,018
Investments 4 5,000 5,000
942,857 910,118

CURRENT ASSETS
Stocks 110,712 115,266
Debtors 124,758 145,411
Cash at bank 101,935 179,560

337405 440,237
CREDITORS
Amounts falling due within one year 5 545,837 671,871
NET CURRENT LIABILITIES (208,432) (231,634)
TOTAL ASSETS LESS CURRENT
LTIABILITIES 734,425 678,484
CREDITORS
Amounts falling due after more than one
year 5 (’266,279) (288,434)
PROVISIONS FOR LIABILITIES (3,558) (4.512)
NET ASSETS 464,588 385,538
CAPITAIL AND RESERVES
Called up share capital 6 10,000 10,000
Profit and loss account 454,588 375,538
SHAREHOLDERS' FUNDS 464,588 385,538

The company is entitled to excmption from audit under Scction 477 of the Companics Act 2006 for the ycar ended 31 December
2014.

The members have not required the company to obtain an audit of its financial statements for the year ended 31 December 2014 in
accordance with Section 476 of the Companies Act 2006.

The directors acknowledge their responsibilities for:

(@) ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies
Act 2006 and

preparing financial statements which give a true and fair view of the state of affairs of the company as at the end

of cach financial ycar and of its profit or loss for cach financial ycar in accordance with the requirements of

Sections 394 and 395 and which otherwise comply with the requirements of the Companies Act 2006 relating to

tinancial statements, so far as applicable to the company.

(b)

The notes form part of these abbreviated accounts
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Airnesco Group Limited (Registered number: 03183992)

Abbreviated Balance Sheet - continued
31 December 2014

The abbreviated accounts have been prepared in accordance with the special provisions of Part 15 of the Companies Act 2006
relating to small companies.

The financial statements were approved by the Board of Directors on 29 September 2015 and were signed on its behalf
by:

Mrs S J Grant - Director

The notes form part of these abbreviated accounts
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Airnesco Group Limited (Registered number: 03183992)

Notes to the Abbreviated Accounts
for the Year Ended 31 December 2014

ACCOUNTING POLICIES

Accounting convention
The financial statements have been prepared under the historical cost convention and in aceordance with the
Financial Reporting Standard for Smaller Entities (effective April 2008).

Turnover
Turnover represents net invoiced sales of goods, excluding value added tax.

Intangible fixed assets
Amortisation is provided at the following annual rate in order to write off each asset over its estimated useful
life.

Patents - 7 years straight line basis
Tangible fixed assets

Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life or, if held
under a finance lease, over the lease term, whichever ig the shorter.

Freehold property - not provided

Improvements to property - not provided

Plant and machinery - 10% on cost and between 5 and 12 years
Stocks

Stocks are valued at the lower of cost and net realisable value, after making due allowance for obsolete and slow
moving items.

Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance
sheet date.

Hire purchase and leasing commitments

Assets obtained under hire purchase contracts or finance leases are capitalised in the balance sheet. Those held
under hire purchase contracts are depreciated over their estimated useful lives. Those held under finance leases
are depreciated over their estimated useful lives or the lease term, whichever is the shorter.

The interest clement of these obligations is charged to the profit and loss account over the relevant period. The
capital element of the future payments is treated as a liability.

Rentals paid under operating leases are charged to the profit and loss account on a straight line basis over the
period of the lease.

Pension costs and other post-retirement benefits

The company operates a defined contribution pension scheme. Contributions payable to the company's pension
scheme are charged to the profit and loss account in the period to which they relate.
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Airnesco Group Limited (Registered number: 03183992)

Notes to the Abbreviated Accounts - continued

INTANGIBLE FIXED ASSETS

COST

At 1 January 2014

and 31 December 2014
AMORTISATION
At | January 2014
Amortisation for ycar
At 31 December 2014
NET BOOK VALUE

At 31 December 2014
At 31 December 2013

TANGIBLE FIXED ASSETS

COST

At | January 2014
Additions

At 31 December 2014
DEPRECIATION
At 1 January 2014
Charge for year

At 31 December 2014
NET BOOK VALUE
At 31 December 2014
At 31 December 2013

FIXED ASSET INVESTMENTS

COST

At | January 2014

and 31 December 2014
NET BOOK VALUE
At 31 Dceember 2014

At 31 December 2013

for the Year Ended 31 December 2014
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Total

15,973

7.873
2,164
10,037

5.936

8,100

Total
£

949,322
40,973
990,295

52,304
6,070

58,374

931,921

_

897,018

_—

Investments
other
than
loans

£

5,000
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Airnesco Group Limited (Registered number: 03183992)

Notes to the Abbreviated Accounts - continued
for the Year Ended 31 December 2014

FIXED ASSET INVESTMENTS - continued
The company's investments at the Balance Sheet date in the share capital of companies include the following:

Airnesco International Limited
Country of incorporation: England and Wales
Nature of business: Dormant

%

Class of shares: holding
Ordinary 100.00
31.12.14
£
Aggrepate capital and reserves 3.846
CREDITORS

Creditors include an amount of £ 286,128 (31.12.13 - £ 301,813 } for which security has been given,

They also include the following debts falling due in more than five years:

31.12.14
£
Repayable by instalments 152,831
CALLED UP SHARE CAPITAL
Allotted, issued and fully paid:
Number: Class: Nominal 31.12.14
value: £
NIL Ordinary £l -
(31.12.13 - 10,000
9,500 Ordinary A £1 0,500
500 Ordinary B £1 500

10,000

During the year 10,000 ordinary shares of £1 cach were re-designated as 9,500 ordinary A sharcs of £1 cach and

500 ordinary B shares of £1 each.
DIRECTORS' ADVANCES, CREDITS AND GUARANTEES

The following advances and credits to a director subsisted during the years ended 31 December 2014 and
31 December 2013:

31.12.14
£
Mrs S J Grant
Balance outstanding at start of year 33,355
Amounts advanced 29,218
Amounts repaid (30,000}
Balance outstanding at end of year 32,573

The maximum amount outstanding during the year and due to the company was £32,573 (2013 £33,355). No
interest was paid during the year on this balance.
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31.12.13
£

3.859

311213
£
169,813

31.12.13
£
10,000

10,000

31.12.13
£

27,341
36,014

(30,000)
33,355
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Airnesco Group Limited (Registered number: 03183992)

Notes to the Abbreviated Accounts - continued
for the Year Ended 31 December 2014

RELATED PARTY DISCLOSURES

Included in creditors at 31 December 2014 is an amount of £26,907 (2013 £27,370) due to Airnesco International Limited ,
its wholly owned subsidiary undertaking.

Included in creditors at 31 December 2014 is an amount of £347.612 (2013 £376,767) due to Airnesco Limited,
a company in which the directors of the company have a material interest.

During the year Airnesco Limited provided consultancy services to the company amounting to £0 (2013 £6,000).

Included in debtors at 31 December 2014 is an amount of £3,482 (2013 £7,678) due from Death Or Glory Music
Limited, a company in which S J Grant is a director and shareholder.

ULTIMATE CONTROLLING PARTY

The ultimate controlling party is Mrs S J Grant.
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