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MJB PRECISION ENGINEERING LIMITED {REGISTERED NUMBER:

BALANCE SHEET
31 MARCH 2019

03183899}

2019 2018
Notes £ £ £ £

Fixed assets
Tangible assets 4 637,195 546,604
Current assets
Stocks 26,000 22,960
Debtors 5 611,159 595,898
Cash at bank and in hand 226,260 99,933

863,419 718,791
Creditors
Amounts falling due within one year 6 466,078 526,676
Net current assets 397,341 192,115
Total assets less current liabilities 1,034,536 738,719
Creditors
Amounts falling due after more than one year 7 (182,835) {80,164)
Provisions for liabilities 10 {121,067) {103,855)
Net assets 730,634 554,700
Capital and reserves
Called up share capital 11 121 121
Retained earnings 730,513 554,579

Shareholders' funds

730,634

554,700

The company is entitled to exemption from audit under Secticn 477 of the Companies Act 2006 for the year ended 31 March 2019.

The members have not required the company to obtain an audit of its financial statements for the year ended 31 March 2019 in accordance
with Section 476 of the Companies Act 2006.

The director acknowledges his responsibilities for:

(a) ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies Act 2006
and

preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of each

financial year and of its profit or loss for each financial year in accordance with the requirements of Sections 394 and 395 and

which otherwise comply with the requirements of the Companies Act 2006 relating to financial statements, so far as

applicable to the company.

{b)

The financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to the small
companies regime.

In accordance with Section 444 of the Companies Act 2006, the Statement of comprehensive income has not been delivered.

The financial statements were approved by the director on 12 November 2019 and were signed by:

Mr M Bevan - Director

The notes form part of these financial statements
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MJB PRECISION ENGINEERING LIMITED {REGISTERED NUMBER: 03183899}

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2019

1. Statutory information

MJB Precision Engineering Limited is a private company, limited by shares, registerad in England and Wales. The company's
registered number is #3183899. The registered office and business address is 9 North Darset Business Park, Sturminster
Newton, Dorset, DT10 2GA.

2. Accounting policies

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The Financial Reporting
Standard applicable in the UK and Republic of Ireland"” including the provisions of Section 1A "Small Entities" and the Companies Act
2006. The financial statements have been prepared under the historical cost convention.

Turnover
Turnover represents invoiced sales of goods, excluding Value Added Tax.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life or, if held under a
finance lease, over the lease term, whichever is the shorter.

Improvements tc leasehold - Over the term of the lease
Plant and machinery - 25% on reducing balance
Fixtures and fittings - 25% on reducing balance
Motor vehicles - 25% on reducing balance
Stocks

Stock and Work In Progress are valued at the lower of cost and net realisable value.

Taxation

Current tax represents the amount of tax payable or receivable in respect of the taxable profit {or loss) for the current or
past reporting periods. It is measured at the amount expected to be paid or recovered using the tax rates and laws that
have been enacted or substantively enacted by the balance sheet date.

Deferred tax represents the future tax consequences of transactions and events recognised in the financial statements of
current and previous periods. It is recognised in respect of all timing differences, with certain exceptions. Timing
differences are differences between taxable profits and total comprehensive income as stated in the financial statements
that arise from the inclusion of income and expense in tax assessments in periods different from those in which they are
recognised in the financial statements. Unrelieved tax losses and other deferred tax assets are recognised only to the
extent that it is probable that they will be recovered against the reversal of deferred tax liabilities or other future taxable
profits,

Deferred tax is measured using the tax rates and laws that have been enacted or substantively enacted by the balance sheet
date that are expected to apply to the reversal of timing differences, Deferred tax on revalued non-depreciable tangible
fixed assets and investment properties is measured using the rates and allowances that apply to the sale of the asset.

Hire purchase and leasing commitments

Assets obtained under hire purchase contracts or finance leases are capitalised in the balance sheet. Those held under hire
purchase contracts are depreciated over their estimated useful lives. Those held under finance leases are depreciated over
their estimated useful lives or the lease term, whichever is the shorter.

The interest element of these obligations is charged to profit or loss over the relevant period. The capital element of the
future payments is treated as a liability.

Rentals paid under operating leases are charged to profit or loss on a straight line basis over the period of the lease.
Pension costs and other post-retirement benefits

The company operates a defined contribution pension scheme. Contributions payable to the company's pension scheme
are charged to profit or loss in the period to which they relate.
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MJB PRECISION ENGINEERING LIMITED {REGISTERED NUMBER: 03183899}

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MARCH 2019

Accounting policies - continued

Employer-financed retirement benefit scheme (efrbs)

The company has established Trusts for the benefit of employees and persons connected with them. Monies held in these
Trusts are held by independent trustees and managed at their discretion. The Trustees are empowered to provide both
retirement and other employee benefits.

Where the company retains future economic benefit from, and has de facto control of the assets and liabilities of the Trust,
they are accounted for as assets and liabilities of the company until the earlier of the date that an allocation of Trust funds
to employees in respect of past services is declared and the date that assets of the Trust vest in identified individuals.

Where monies held in a Trust are determined by the company on the basis of employees’ past services to the business and
the company can obtain no future economic benefit from those monies, such monies, whether in the Trust or accrued for
by the company are charged to the profit and loss account in the period to which they relate.

Where monies held in a Trust are determined by the company on the basis of employees’ past services to the business and
are pavyable after completion of the employment, such monies are charged to the profit and loss account in the period
during which services are rendered by employees.

Financial instruments

Basic financial instruments are initially recognised at transaction price and accounted for according to the substance of the
contractual arrangement, as either financial assets, liabilities or equity instruments. An equity instrument is any contract
that evidences a residual interest in the assets of the company, after deducting all liabilities.

At each balance sheet date, financial instruments are measured at amortised cost using the effective interest method. Any
losses arising from impairment are recognised in the profit and loss account in the period to which they relate.

Employees and directors
The average number of employees during the year was 15 (2018 -12) .

Tangihle fixed assets

Improvements Fixtures
to Plant and and Motor
leasehold machinery fittings vehicles Totals
£ £ £ £ £

Cost
At 1 April 2018 8,013 2,113,773 50,019 109,233 2,281,038
Additions - 341,255 20,263 59,761 421,279
Disposals - (107,995} - {50,745) {158,740)
At 31 March 2019 3,013 2,347,033 70,282 118,249 2,543,577
Depreciation
At 1 April 2018 8,013 1,626,158 30,127 70,136 1,734,434
Charge for year - 180,656 10,039 21,704 212,399
Eliminated on disposal - (1,748) - {38,703) (40,451)
At 31 March 2019 3,013 1,805,066 40,166 53,137 1,906,382
Net book value
At 31 March 2019 - 541,967 30,116 65,112 637,195
At 31 March 2018 - 487,615 19,892 39,097 546,604

The net book value of tangible fixed assets includes £264,710 (2018: £182,437) in respect of assets held under finance
leases or hire purchase contracts. The depreciation charge in respect of such assets amounted to £88,237 (2018: £60,812)
for the year.
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MJB PRECISION ENGINEERING LIMITED {REGISTERED NUMBER: 03183899}

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MARCH 2019

5. Debtors: amounts falling due within one year
2019 2018
£ £
Trade debtors 570,513 408,449
Other debtors 31,5597 4,000
Directors' current accounts - 179,999
Prepayments and accrued income 9,049 3,450
611,159 595,898
6. Creditors: amounts falling due within one year
2019 2018
£ £
Hire purchase contracts (see note 8) 98,611 65,641
Trade creditors 147,954 85,995
Tax 90,649 60,966
Social security and other taxes 39,905 254,254
VAT 75,033 41,319
Other creditors 1,103 9,885
Wages control 7,818 3,766
Directors' current accounts 10 -
Accruals and deferred income 4,995 4,850
466,078 526,676
7. Creditors: amounts falling due after more than one year
2019 2018
£ £
Hire purchase contracts (see note 8) 182,835 30,164
8. Leasing agreements
Minimum lease payments under hire purchase fall due as follows:
2019 2018
£ £
Net obligations repayable:
Within one year 98,611 65,641
Between one and five years 182,835 80,164
281,446 145,805
9. Secured debts
The following secured debts are included within creditors:
2019 2018
£ £
Hire purchase contracts 281,446 145,805
Hire purchase agreements are secured on the assets to which they relate.
-4- continued...



MJB PRECISION ENGINEERING LIMITED {REGISTERED NUMBER: 03183899}

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MARCH 2019

10. Provisions for liabilities
2019
£
Deferred tax 121,067
Balance at 1 April 2018
Charge to Statement of comprehensive income during year
Balance at 31 March 2019
11. Called up share capital
Allotted, issued and fully paid:
Number: Class: Nominal 2019
value: £
100 "A" Ordinary £1 100
1 "B"Ordinary £1 1
10 "C" Ordinary £l 10
10 "D" Ordinary £1 10
121

12. Director's advances, credits and guarantees

The following advances and credits to a director subsisted during the years ended 31 March 2019 and 31 March 2018:

2019
£
Mr M Bevan
Balance outstanding at start of year 179,959
Amounts advanced 296,176
Amounts repaid (476,185}
Amounts written off -
Amounts waived -
Balance outstanding at end of year (10}

The amount outstanding at the start of the year was the maximum amount outstanding during the year.
13. Ultimate controlling party

The ultimate controlling party is Mr M Bevan by virtue of his 100% ownership of the voting share capital.

2018
£

103,855

Deferred
tax
£
103,855
17,212
121,067

—_—

2018
100

10
10
121

2018
£

(105,209)
703,716
(418,508)

179,999
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accordance with the registrar's rules relating to electronic form, authentication and
manner of delivery under section 1072 of the Companies Act 2006.



