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Registration of a Charge

Company name: PRM PROPERTY LIMITED
Company number: 03180267

X7HQODRC

Received for Electronic Filing: 31/10/201

Details of Charge

Date of creation: 26/10/2018
Charge code: 0318 0267 0053
Persons entitled: SVENSKA HANDELSBANKEN AB (PUBL)

Brief description: 49-52 CHESTER STREET WREXHAM AND FURTHER AS IS SET OUT IN
CLAUSE 3.1 OF THE LEGAL CHARGE DATED 26 OCTOBER 2018

Contains negative pledge.

Authentication of Form

This form was authorised by. a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: IAN EDWARDS
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 3180267

Charge code: 0318 0267 0053

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 26th October 2018 and created by PRM PROPERTY
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 31st October 2018 .

Given at Companies House, Cardiff on 2nd November 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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® LCILTDme1S
THIS LEGAL CHARGE is mads on "2 il BETWEEN:
{1} PRM Properly Limited Company number 03180287 {the "Borrower”); and

{2) Svanzka Handelsbanken A8 {publ} (the "Bank"),
IT IS AGREED as follows:

1 DEFINITIONS AND INTERPRETATION

1.1 Definitions

Ini this Dead, unless the context otherwise requires:

"Authorisstions” means al authorisations, consents and permits issued by any govemmental body
agency, depariment or regulatory, seif-regulatory or other authority including, without limitation, locaf
and public authorities and siatutory undertakings,

“Charged Assets” means all the undertaking, property and assets of the Borrower described In
clause 3.1 (Fixsg charge) inciuding any part thereof end any intersst thersin,

"Collatera] instrumenis" meang instruments, guarantass, indemnities and other assurances apninet
financial loss ang any other documents which contain oF evidence an obligation to pay or discharge
any liablliles of any person.

"Enforcemaent Datg” maans the date on which the Bank demands the Paymant or discharge of all or
any part of the Secursd Lisblities or, if sarlier, the dete on which @n application is mads or other
aclion is taken for the administration of the Borrower,

‘Insurances” means ail tontracts or policies of insurance In which the Borrower from time 1o fime
has an interest,

“Party” means a party fo this Deed and includes s successors in e, permitied assigne and
parmitted traneferaes, whethar Immediste or derivative,

"Planning Acts” means the Town and Country Planning Act 1880, tha Planning (Listed Bulldings
and Conservation Areas) Act 1990, the Planning {Mazardous Subslances) Act 1980, the Planning
{Consequentis Provisions) Act 1880, the Planning and Compensation Act 1881 and the Planning
and Compulsory Purchase Act 2004, and 8ny subordinate legislation Made (before or afier this
Deed) under those statutes and any other slatule goveming or controlling the use or development of

and registared at Land Reglstry under titls number LS 75EE2.4

"Recelver” means &ny one or more receivers andlor managers appointed by the Bank pursuant o
this Desd in res pact of the Bomower or over all or any of the Charged Assets,

"Becurity intereet” means any mongage, charge, pledge, llen, hypothecation, assignment by way of
security, right of set-off tyst armangement for the purpose of providing security or any othaer
encumbrance S8Cuing any obligation: of any person or any other type of preferantis| arrangement
{inchuding, without fimitation, title transfer and refantion arangements) having a similar affect.

“SBecured Llabiilties” Means ail moneys, obligations and liabililes covenanted -to be pald or
discharged under or pursuant to clause 2 (Covenant fo bayl,
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1.2
1.2.1

1.2.2
1.2.3

“Sscurity Period” means the period from the date of this Deed until the Bank confirms In writing to
the Borrower that all the Secured Lisbillies have been uncondifionally and imevocably paid and
discharged in full.

Construction

Any reference in this Deed fo:

M

(i)
(i)

{iv)

v

{vi)

vy

(vill)

(it}

&

{x)

an "smendment’ includes amendment, implement, novation, re-ensctment, replacemant,
reinstatement or variation and "amend” or "amended” will be considered accordingly;

"spgats” Includes present and fulure property, revenues and rights of every description;

seansent® shall be construed as including, without limitation, any authorisation, consent,
approval, resolution, licance, exsmption, filing, notarieation or registration

"his Deed” or any other agreement or instrument is a reference in this Deed or that other
agresment or Instrument as the same may have been, or may from tirme to ime be, smendad,
noveted, replaced, restated or supplemented provided that, where the consant of the Bank is
required o such smendment, novation, replacement, restatement or supplemant, such
consent has been cbiained;

g "pusrantee” Inciudes any guarantee, indemnily, counter indemnity or other assurancs In
respect of the indebledness of any peraon;

the words "Includes”, "Including” and "In particular’ shall be consirued as being by way of
Hustration or smphasis only and shall not be construed as, nor shall they take eflect as,
limiting the generality of any foregoing words,

"aw® includes common or customary law, principles of equity and any constitution, code of
practice, decres, judgement, decision, legisiation, order, ordinance, regulation, bye-law,
siatute, treaty or other legisiative meaaure in any jurlsdiction or any present or fulure directiva,
regulation, guideline, request, rule or requirement (in each case, whather or not having the
force of law but, if not having the foros of law, the compliance with which s in accordance with
the genaral practice of persons to whom the directive, regulation, guideline, request, rule or
requiremant is intended to apply) of any governmentsl, intergovernmental or supranational
body, agency, department or regulatory, ssif-reguletory or other authority or orgenisation,

& "person” includes any paerson, fim, company, corporation, government, state or agency of g
state or any association, irust or partnership (whether or not having separate legel personalily)
or wwo or more of the foregoing;

& "regulation” includes any regulation, rule, official directive, request or guidaline (whather or
not having the forea of the law) of any governmental, intergovemnmental or supranational body,
sgency, department or regulatory, seif-regulatory or other authority or organisation;

"rights” includes all rights, Ute, benefits, powers, privileges, Interests, claims, authoritles,
discretions, remedies, liberties, sasements, quasl-easements and appurtenances (in gach
case, of avery kind, present, futurs and contingent); and

"security” Includes any morigags, charge, pledgs, ilen, sacurily assignment, hypothecation or,
frust or other arrangement for the purposs of providing security and any other ancumbrance or
gecurity interest of eny kind having the effect of secuwring any obligation of any person
{inchuding, without limitation, the deposit of monays, property or title documents with & person
with the intention of affording such person a right of set-off or llen) and any other ggreament or
any other type of arrangement having a similar effect.

Clause and schedule headings sre for ease of reference only.

A reference in this Deed to any person includes that person's succassors in title, whather immediate
or derlvative and (in the case of the Bank only} its permitted assignees and parmitied fransferses,
whather immediate or derivative.

Mpagar
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1.2.4

2.2

2.2.1

2.2.2

223

22.4

3.1
3.1.2

I two or more pareons are included In the definition "Borrower” then the uss In this deed of the word
"Borrower” shajl be deemed to refar o such persons both togsther and Separalely ang e
Bomower's chligations shall be their Joint and severs ochligations and sach of them shall be primarily
liable by way of Indemnity for the lizbilities to the Bank of the other or others of them.

COVENANT TO pay
Covenant
The Borowsr covenanis that & wili on demand pay to the Banik sl moneys ang discharge gl

obligations and llabiities now or hereafter due, owing or incurred by ¥ to the Bank wh
become due for payment or discharge whether iby aceeieration or otherwiee, and

acquired by It denominated in sterling or in any ohar wrrency, or incurred on any
or in any other manner whatsoever.

Certaln labilities
The Nabiiities refarred to In clause 2.1 {Covanant) shall, without fimitation, includa:

&ll flabllities under or in connection with foreign e@xchange transactions, interest rate swans and
hedging ensactions and other arangemants enterad into for the purposs of limiting exposure &
fluctuations In interest or exchange rates:

all liabilities arising from the issue, acceplance, endorsemant, confirmation or discount of any
negotiable or non-nagotiable instruments, documentary or other credits, bonde, guarantess,
indemnities or other instruments of any kind:

read, commission, fees and other charges and all legal and other costs,
ualified indemnity basia which may be incurred by the Bank
in reiation to any such moneys, obligations or flabilities or generally in respact of the Borrower: and

all costs, charges, expenses and liabilities incurred a8 & resuit of or pursuent tn the exerclss of the
rights and powers contained in this Deeg,

CHARGES
Fined charge

The Borrower charges io the Bank with full ttie guaraniee ag continuing securlty for the payment
and discharge of the Secured Liabilites the following asaals, both present apd future:

by way of legal morigags the Property, and
by way of fixad charge:

{  all plant and machinery owned by the Borrower ang s interest in any plant and machinery in
its possession located &l the Property;

(i il fixiures ang fittings from time to time altached to the Properly;

()  all other chatiels of the Borrower located &t the Properly and not ordinarily disposed of In the
ordinary courss of business;

(v} all benefits In raspect of the Insurances including all claims and the rafund of any premiums;
{v}
(v} el the goodwili of the Borrower's business carried on at tha Property.

all rents recelvable from &ny lease granted of the Property; and

Form of Chargs Wad of the Lanaﬁammmﬁamm Miiser
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3.2

3.3

4.2

4.3

4.4
4.4.1

4.4.2

The Borrower confirms and agrees that at any time on or after the Enforcement Date, the Bank
andlor any Recelver may — 28 agent for the Borrower - sell any assets of the Borrowar which have
not besn removed from the Properly. The Borrower hereby sssigns and agrees to assign the
srocesds of such sale io the Bank and agrees that the Bank may apply such procesds in raduction
of the Secured Liabllities.

Bet ON

The Borrower hereby agrees that the Bank may at any time and from tme to time without notice, aet
off any amounts owed by it to the Borrower in or towards satisfaction of the Secured Lisbilitles (which
shall be in addition to and without prejudice to such rights of set-off, combination, llen and other
rights whalsoever confarred on the Bank by law) and may tranafer any sum or sums standing to the
cradit of any account of the Borrower with the Bank st any of its branches, of whaiever nature and in
whataver currency denominated, In or towards setisfaction of any sums due and payable fiom the
Borrower to the Bank under this Deed or In or towards satisfaction of the Secured Liabllites.

If the liabllity in respect of which the Bank is exerclsing its rights of set-off is contingent, or not yat
payable, it shall sutomatically be accelerated, and shail accordingly be dus and payable, before and
at the time of such set-off. If the sums standing to the credit of any acocount of the Borrower with the
Bank at any of its branches against which sat-off is to be made are nol due or matured or otherwise
pavable, they shall notwithstanding enything to the contrary contgined In this Deed be desmed
already 1o be 5o for the purposes of the set-off confemplated in this clause provided that the Bank
ghall not be obliged to exercise any right given to it by this cause.

UNDERTAKINGS

Duration

The undartakings In this clause 4 remaln In force during the Security Period.
Negstive Piedge

‘The Borrower will not create or agree to creats or permit io subsist any Security Interest over the
Chargad Assels,

Deposit of desds

The Borrower will deposit with the Bank {fo be heid st the risk of the Bomower) all deeds and
decuments of titie relating to the Property and such other Charged Assats as the Bank may require.

Devalopment and aherations

The Borower will not, without the prior written consent of the Bank, make or permit others lo make
any application for planning permission in raspect of any part of the Properly or make any structural
or matersl alterstion or addition io the Property or carry out or permit to be carrisd out any
development {within the meaning of that expression in the Planning Acts) on any part of the

Propesty.

in the event that, during the Security Period, the Properly is intended {0 be devsioped or & in tha
course of development (in sach ¢ase with the prior written consent of the Bank), the Horrower shall:

{h  proceed diligently and to the reasonable safisfaction of the Bank and any competent authority
with such development in ali respects in conformity with sil planning and by-law consents
which shal! togsther with the plans and specifications be produced lo the Bank for approvel
prior to the commencement of any works of development; and

{in  obiain such further Insurance as shall be required and specified by the Bank.

Eormn of Chargs Wad at the Land Regleiry undsr refersnce WD4E4P
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4.5

4.8

4.7
4.7.1

4.7.2

473

4.74

4.8

481

4.8.2

4.9
4.8.1

482

Repair

The Borrower will Kesp all its buildings, fixturas, fitings, plant and machinery {or procure that thay
8re kept) In good repair and in good working order and condition {falr wear and tear axcepiad in the
case of fbdures, plant and machinery) and fully protected against damage or deterloration and not
commit any waste thereon or lsssan the vaiue thereof

Access

ted by the Bank, without the Bank becoming fiabie to

i@ timas and on reasonablg notice) to enter on
and inspect the state of the Property and other premises (if eny) on which the Borrower shall from
time o time be canying out any confract or other Wworks,

Moltices

The Borrowar will, within & Business Days of receipt, give full perticulers to the Bank of any notics,
order, direction, designation, resoiution or propossl having specific application to the Property or o
the area in which & Ig sifuats, given or mede by any planning authotity or other public body or
authority whatever or in Pursuance of the powers conferred by any other siaiute,

The Borrower will, it requested by the Bank, without delay and at its own cost take gl reasonable or
necessary steps fo comply with any such nolice or order,

The Borrower wil further, If requastad by the Bank, but at s own coat, make or joln with the Bank in
making such objections or reprasentations against or in respsect of any proposal for such g fiolice or
order as the Bank shall réascnably deem expedient,

Any compensation received by the Borrower as & resylt of any notice or order shall be appiled In
repayment of the Secured Liabilities,

Plenning Acts

The Borrower will:

not do or knowingly omit or kniowingly suffer to be done or omitted any act, matter or thing in, on orin
respect of the Property required (o be done or omitled by the Pianning Acts or which shail
coniravene the provisions of the Planning Acts: and

indemnify and kesp indamnified the Bank against all actions, procsadings, costs, expanses, clakme
and demands whatsoaver in fespect of any such act, matter or thing so conlravening the provisions
of the Planning Acts,

Land Reglatration Acis

The Borrower will not, without the prior writlen consent of the Bank:

(i  permit any person to be registered as proprietor under the Land Registration Acis of the
Property;

{fiy creats or knowingly permit to arise or subsist any overriding interest affecting the Froperty
within the definition In the Lang Registration Acts: or

(i} permit any person o become eniitied i ény propriefary right or interest which might
reasonably be expectsd adversely to affect the value of the Froperiy or any other Charged
Asset theteon,

The costs inocurrad by the Banik in lotiging from time 1o time & netice or restriction against reglstration.
of the Properly shall be deamed to be costs properly incurred by it under this Dagd,

Form of Chargs Slae of % Land Reglshry ander refevencs MR
&




4.10
4.10.1

4.90.2

4.10.3

4.10.4

4.10.5

4.11
4111

4112

4.12
4.42.%

Ingurances

The Borrower shall effect insurance of the Charged Assets all such insurances o be in amount and
in form and with an insurance company or underwriters acceptable to the Bank (aicting reasonably).

If reyuasted by the Banl:

i  the Borrowsr must procure that st alf times the Bank is named a8 co-insured on each sush
insurance policy but without any fiability on the part of the Bank for any premium in relstion to
those ingurances; and

{i) the Borrower must procure that at all fmes avery such policy compliss with the following
reguiraments:

{8 ltmust contain:

= & non-invalidation and non-vitiation clause under which the Insurances will not be
vitigled or avoided ss against any insured parly or the Bank as a result of any
rmisrapresentation, non-disclosure, or breach of any policy tarm or condition on the
part of the insured party, the Bank or any agant of the insured party or any
circumsiances beyond the confrol of the Insured party or the Bani

= & waiver of the rights of subrogation of thes insurer as sgainst the Borrowsr, the
Bank and the tenanis of the Property; and

- @ loss payes clause in such terms ae the Bank ey reasonably require in respect
of insurance claim payments otherwiss payable to the Borrower.

(b} the insurers must give at leset 30 days' notice 1o the Bank i any insurer proposes to
repudiate, rescind or cancel any insurance policy, to freat It as avoided In whols or In
part, or treat it as expired due o non-payment of pramium or otherwise decline any valid
claim under it by or on behalf of any insured party or the Bank and must give the Bank
the opporiunity to rectify any such non-payment of premium within the notice period.

If the Borrower fails 1o comply with any of the provisions of this clause, the Bank shall immedislely be
entitied {o effect the Insurances concamed at the expense of the Borrowar,

Except as provided below, the proceeds of any insurance in respact of physical damage must be
used fowards replacing, restoring or reinstating the Property.

At the Bank's request insurance proceeds in respect of physical demage shall be used o prepay the
Secured Liabilitles and until such payment ocours the Borrowsre ghall hold the insurance proceeds on
truet for the Bank (the perpetuity period for which trust ehall be 125 YBars).

Restrictions on dealling with Charged Assets

The Bormower will not, without the prior written consent of the Bank {(whether by a single transaction
or & series of related or unrelated ransactions and whether at the same time or over 8 pericd of
time] sell, transfer, lease or otherwlss dispose of any of the Charged Assets or agree to do so.

The Borrower shall not, without first obtaining the express wiilen permission of the Bank, exorcise
any of the powers of leasing or of accepting surrenders of leases conferrad by sections 89 and 100
of the Law of Properly Act 18256 or by commen law or vary any lease or fenancy agreement or
reducs any sum payabie under the same.

Power to remedy

It the Borrower at any time defaulls In complying with any of iis obligations contained in this Deed,
the Bank shall, without prejudice to any other rights arising as a conseguencs of such dafault, ba
entitied to make good such default and the Bormower rrevocably authorises the Bank and Iis

employeas and agents by way of security to do all such things necessary or desirable in connection
with the same.
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4.12.2 Any moneys so expended by the Bank shall be repayable by the Borrower to the Bank on demand,

4.13

§.1.1

5.1.2

8.2
6.2.1

822

8.3

6.4
6.4.1

84.2

Lessshold Property

It the Property Is leasehold, the Borrower underiakes to comply with the terms of the lesss and
immediately inform the Bank ¥ any notica ¥ recelved from the lessor redgting o any actusl or
suggested breach of the lease or threatening action or procesdings for posseseion or to forfsit the
leree,

FURTHER ASSURANCE

Further aseurance

The Borower shall, f and when reguired by the Banic

execute such further Security Interests and assurances in favour of the Bank and do all such gols
and things as the Bank shall from time io time requirs over or In relation to all or any of the Chargad
Assals {0 secure the Secured Liabilities or {o perfect or protect the sacunity inlendad 10 ba crested by
this Dead over the Charged Assets or any pari thereof or fo faciiliate the realisation of the same; and
affix fo such ems of the Cherged Assets or endorse or couse o be endorsed thereon as the Bank

shall stipulate such labels, signs, memoranda or olher recognisable identification markings a8 the
Bank shall require referring or drawing atlention fo the security constituled by or pursuant to this
Dead,

POWERS OF THE BANK

Povars on snforcement

At any time on or after the Enforcement Date, or ¥ requestad by the Borrower, the Banik may, without
further notice and whether or not & Recelver zhall have been appointed, exerclse all the powers
conierred on morigagess by the Law of Property Act 1925, a8 varied or extended by this Deed, and
ail the powers and discretions conferrad by this Deed on a Recelver either expressly or by referenca,

Subsequent Bscurity Interssis

If the Bank receives nolice of any subsequent Security Interest affecting the Charged Assets or any
part theraof, the Bank may open a new acoount for the Borrowae,

If it does not open 2 new account then, unless the Bank gives express written notics to the contrary
to the Borrower, i shall nevertheless be treated ag If it had cpened 2 new account at tha tme when 1
received such nofice and as from that time all payments made by or on behalf of the Borrower to the
Bank shall be credited or be treated pe having been credited o the new ascount and shall not
operate to reduce the Secured Lisblliies at the time when i recelved such notics.

Btetutory powser of leasing

The Bank shall have the power to lease and maks agreements for leases at n premium or otherwise,
to accept surrenders of leases and to grant options on such terms as the Bank shall consider
expedient and without the need to observe any of the provisions of sections 99 and 100 of the Law of
Properly Act 1025,

Contingencles

If the Bank enforces the security constituted by this Deed at a tims when ne amount in respect of the
Secured Liabliities is due and payable, the Bank {or the Recelver) may pay the proceeds of any
recoveries effected by it into a suspense account.

The Bank may (sublect to the payment of any clalms having priority to this security} withdraw
amounis standing to the credit of such acoount for appiication as follows:




6.5

7.1
744

7.1.2

713

7.2

7.3

7.3.1

7.3.2

1.3.3

7.3.4

735

1.38

(i  paying all costs, charges and sxpenses incurred and paymenis made by the Bank {or the

Receiver] In the course of such enforcement;
{iy paying remuneration to the Receiver as and when the same bscomes due and payable; and

iy paying amounts due and payable in respect of the Secured Liabililes as and when the same
beoome due and pavable,

Power of sale and right of coneolidation

Sections 63 and 103 of the Law of Property Act 1825 do not apply to the security constitulad by this
Deed.

APPOINTRENT AND POWERS OF RECEIVER
Appointment

At any time on or afler the Enforcement Dele, or if requesisd by the Borrower, the Bank may by
Instrument in writing executed ae a dead ar under the hand of any duly suthorised officer anpoint a
Recelvear of the Charged Asasts or any part thereof.

YWhaere more than cne Receiver is eppointed, ssch joint Receliver shall have power (o act severally,
independently of any other joint Recalvers, axcept to the exient that the Bank may spacify to the
contrary in the appointment.

The Bank may (subject to section 45 of tha Insclvency Act 1886} remove any Recesiver 80 appointad
and appoint ancther in his place and may (subject to the provisions of any applicable law) replace an
administrator of the Borrower praviously appoinied by the Bank where there is a vacanoy in such
office,

Recelver as agent

A Reosiver shall be the agent of the Borrower and the Bomowsr shall be solely responsible for his
acts or defaulls and for his remuneration.

Powsrs of Recelver

A Recalver shall have all the powers confared from Sme o me on receivers, administrative
receivars and administrators by sietute and power on behalf and st the sxpenee of the Borrower i
do, or omit o do, anything which the Borrower could do, or omit to do, in relation fo the Charged
Assete or any pert thersof Including:

take possession of, collect and get in, and give a good discharge for, all or any of the Charged
Assets: andior

gxerciss In respect of the Charged Assels all voling or other powsrs or rights avsiiable to a
regigtared or other holder in such manner 84 he may think &; andior

carty on, manage, deveiop, reconstruct, amalgameats or diversify the business of the Borrower or any
part thereof, and/or

iszse or otherwise scquire and develop or improve properties or ofher asssts withoul being
rasponsible for loee or damage; andfor

raisa or borrow any money from or incur gny other lebility to the Bank or others on such terms, with
or without security, 28 he may think ft and so thet any such security may be or include 2 charge on
the whole or any past of the Charged Asaets ranking in priority to this security or otherwise; andior

ssll, let, surrender or accapt surrenders, grant licences or otherwise dispose of or deal with &ll or any
of the Charged Asssts for such considerstion and generally on such terms and conditions as he may
think fit and the consideraiion for such sale, lease or disposition may be for cagh, debantures or
oiher obligations, shares, siock, securities or other valuable considerstion and be payable
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7.3.7

7.3.8

7.38

7.3.10

7.3.11

7.3.12

7313
71.3.14

T4

8.

tmmediately or by instalments spread over such period as he shall think it and &n that eny
consideration received or receivabie shell immediately be and become charged with the payment of
all the Secured Liabilitles: andior

promote the formation of companias with a view to the sume bacoming a Subsidlary of the Borrower
and purchasing, leasing, licensing or otherwise acquiring Interests In s or any of the Charged
Assets or otherwlse, arrange for such companies o trade or cease to trade and to purchase, lepss,
license or otherwise acquire all or any of the Charped Assats on such terms and conditions es he
may think fit: endfor

make any arangemeni or compromise or enter into, or cancel, any contracts which he shall think
expedient, andfor

maks and effect such repeirs, renewals and improvernents to the Cherped Assets or any parl thereof
a8 he may think f and maintain, renaw, take out or increase insurances: andior

appoint managers, agents, officers and amployees for any of the purposes referred to in this claugs
7.3; andior

make calis conditfonally, or unconditionaily, on the members of the Borrower In respect of uncalied
capital; andior

institute, continue, enforce, defend, settle or discontinue any aclions, suits or proceadings in relation
to the Charged Assets or any part thereof or subrmit to arbitration as he may think fit; and/or

delegats his powers in accordance with clause 10 {Delsgetion); andior

sign any document, execute any deed and do all such other #@cts and things as may be considered
by him to be incldental or sonducive to any of the matiers or powers referrad to In this clauss T3o0r
to the realisation of the security created by or pursuant fo this Deed and 1o use the name of the
Borrower for all the purposes referred to In this clavse 7.3,

Remunaration

The Bank may from Hme to tme determine the remuneration of any Recelver and section 109(8) of
the Law of Properly Act 1825 shall be varled accordingly.

APPLICATION OF PROCEEDS

All moneys received by the Bank or by any Receiver shall be epplisd, after the dischargs of the
remuneration and expenses of the Recaiver and all liabilites having priorily to the Secured Liabiiities,
In or towands satisfection of such of the Sacured Liablilles and In such order as the Bank in Hs
absolute discration may from time © time conclusively determine, except that the Bank mgy crodi
the same fo & suspanse acoount for so long and in such manner as the Bank may from time to thne
conclusively determine and the Recsiver rmay retain the same for such period as he and the Bank
consider expediant.

PROTECTION OF THIRD PARTIES
Desmed right to enforce

In favour of any purchaser (a8 deflned in section 205 of the Law of Property Act 1825) or person
dealing in good faith, the Sscured Liabliiies shall be desmed to become due, and all rights of
enforcement conferred on the Bank by the Law of Properly Act 1025, as varied and sxiended by this
Deed, shall be deemed to ariss, immediately afier the execution of this Desd,

No snqulry required

No purchaser or other person dealing with the Bank or g Rsceiver shall be bound or concamed o
enquire whether any powsr exercissd or purported to be exercised under this Deed has bacoms
axsrclesble or whether any money Is due on the securlty of this Deed or sz to the propristy or
reguiarity of any sale by, or other dealing with, the Bank or such Recsiver or be concarmned with

Eorm of Charga Hiad sl the Land Regletry undar refersnce MD4D4D
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41
1.1

11.2

11.2.1

11.2.2
11.2.3

12

12.1

12.1.1

12.1.2

12.4.3

notice to the contrary. Any such sale or dealing shall be desmed to be within the powers confarred
by this Dead and to be valid and effectual accordingly.

DELEGATION

The Bank and any Receiver may delegate by powsr of aitomay or in any other manner to any person
any right, power or discrelion exercisable by It under this Desd. Any such delegation may ba made
on the terms (including power to sub-delegate) and subject fo any reguistions which the Banic or
such Receiver (as the case may be) may think fit. Nefther the Bank nor any Recelver will be In any
way liable or responsibla to the Borower for eny loss or lisbiilty erising from any act, default,

orniggion or misconduct on the part of any such delegste or sub-delegata.

INDEMNITIES
Enforcement contls
The Borrower shall on demand, indemnify the Bank againat any cost, loss or Hlability incurred by the

Bank or by any Recelver as & result of the enforcement, preservation or attempted preservation of
any of the sacurity created by or pursuant to this Deed or any of the Charged Assais,

indemnity from Charged Asseln

The Bank and any Recaiver, attorney, agent or other person appointed by the Bank under this Dead
and the officers and employees of the Bank and any such Recelver, attorney, agent or other person
{smch an “indemnified Party") shall bs entitled to be indemnified out of the Charged Assets In
respect of sil costs and losses which may be incurred by, or made against, any of them {or by or
against any manager, agent, officer or employes for whose llability, sict or omission any of them may
be angwerable) at any tims relating 1o or arising out of or a8 8 consequence of

anything done or omitted in the exercise, or purported exercise, of the powers contained in this
Dead; or

any breach by the Borrower of any of ite obligations under this Deed; or
any clalm made or asserted egainst an Indemnified Parly which would not have arisen I this Desd

had not bean executed and which was not caused by the gross neglipence or wilful defaull of the
relavant Indemnified Parly.

POWER OF ATTORNEY
Powar of attomay

The Borower, by way of security {and to secure proprietary interests of any delegetas), Imevocably
appeints each of the Bank and any Receiver and their respective delegates severally to be its
aftorney in its nama and on its behelf:

to execute and complets any documents or insruments which the Bank or such Receiver may
require for parfecting tha title of the Bank to the Charged Assets or for vesting the same in the Bank,
its nominea or any purchagser;

to sign, exacuts, seal and deliver, and otherwise perfect, any further Security interest or decument
referred o in clause 5.1 (Further assurance); and

otherwise generaily 1o slgn, seal, exscute and deliver all desds, sgreemante and other documents
and to do all acts and things which may be required for the full exercise of all or any of the powers
conferred on the Benk or & Receiver under this Deed or which may be desmed expedient by the
Bank or 2 Receiver in connaction with any disposition, realisation or getting in of the Charged Assets
or any part thereof or in connection with any other exercise of any power under this Deed,

Form of Charge fled st the Lan Regiairy under referante MOS8
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13.1.1

13.1.2

13.1.3

13.2

13.3
13.3.1

13.3.2

13.4

Ralification

The Borrower ratifies and confirme and agrses to ratify and confim all acts and things which sny
attorney pursuant to clavss 12.1 (Fower of atformey) shall do, or purport to do, in the exercise of his
powers under clause12.1 (Power of sliomay).

MISCELLANEDUS PROVIBIONS
Continuing securily
This Deed and the obligations of the Borrower under this Deed shall:

secire the ullimate belance of the Secured Liabliies and shall be & continuing securily
notwithslanding any settlement of account or other matier whatsoever,

be in addition to, and not prejudics or affect, any present or future Colisteral Insirument, Securlty
interest, right or remedy held by or avallabls {o the Bank; and

not merge with, or be in any way prejudiced or affected by the existence of, any such Collaters
instrument, Security Interest, right or remedy.

Ssttiaments conditional

Any seitlemant or discharge between the Bank and the Borrower shall be conditional on no security
of, or disposition or payment fo, the Bank {whether by the Borrower or otherwisa) being avoided or
reduced or raquired © be pald away or refunded by virtue of any requirement or enaciment {in sach
case whether or nol having the force of law and whether relating o bankruptoy, insoivency,
liquidation, administration or otherwise) at any time in force or by virtue of any obligation fo give
effect io any preference or priority and the Bank shall be entitied to recover the valus or amount of
any such sacurily or payment from the Bomower and to enforce this Deed as ¥ such seftlement or
dischaerge had not aoourmed,

Land Reglatry

in respect of the Properly charged by this Deed, the titla to which is or Is 1 be registersd 2t the Land
Registry, the Borrower:

{y certifies that the security created by this Deed does not contravens any of the provisions of the
constiutional documenis of the Bormowar, and

{iy hersby applies to the Land Registry for the entry of the following resticiion In the
Proprietorghip Register of any relevant Proparty:

*No disposition of the registered estale by the proprielor of the regisiersd estale or by the
propretor of any registered charge not being @ charge registersd before the entry of this
rasiriction is fo be registered without & wiitten consent signad by the proprislor for the time
being of the cherge dated [the dale of this Deed] in fevour of Svenska Handsishenken AR
{publ} referred io in the charges ragister®,

Tha obligation on the part of the Bank to make further advances to the Borrower under any faciiity or
other documentation issued by the Bank to the Borrower shall be deermed to be incorporated in this
Deed for the purposes of Section 84{1}{¢} of the Law of Properly Act 1925, Section 48(3) of the Land
Registration Act 2002 and Rule 108 of the Lend Regisiration Rules 2003 and for the purposss of the
Land Regisiration Rules 2003 and Section 48(3) of the Land Regisiration Agt 2002 the Bank hersby
applies to the Chisf Land Reglstrar to enter a note of such obligation on the register of each of the
fities referred to in clause 13.3.1.

bo responsibliity for loss

Nelther the Bank nor any Recsiver shall be reeponsible for eny loas occasionsd by the timing of the
sxercies of s powers under this Dead.

spietry under raferenos MD4B4R
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14.1

14.2

15

16

17
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17.2

17.2

18

18

No ilablity a3 morigagee In possession

Neither the Bank nor any Receiver shall be llable o eccount as morigagee or heritable crediior in
possassion in reapact of all or any of the Charged Assets or be lable for any loss on reallsstion or for
any negiect or default of any nature whatsoever for which a morigages or heritable craditor In
poszession may be liable as euch.

CHANGES TO THE PARTIES AND DISCLOSURE
Asslgnments and trensfers by the Borrower

The Borrowsr may not assign any of iis rights or transfer any of lis rights or obligations under this
Dead,

Assignments and transfers by the Bank end disciosure

The Bank may assign and transfer any of its rights and obligafions under this Deed to any person or
ptherwise grant an interest in them to any person.

PARTIAL INVALIDITY

If, at eny time, any provision of this Desd is or becomes legal, invalid or unenforceable in any
respact under any law of any jurisdiction, nsither the legality, valldity or enforcesbilily of the
rernaining provisions nor the legality, validity or enforceability of such provisions under the law of any

other Jurlsdiction will in any way be affecied or iImpaired,

NOTICES

Any communication to be made by the Bank under or ihwéenaemion with this Deed shall be made in
writing and, uniess otherwiss stated, may be made by fax or lalter to the address of the Borrower last
known to the Bank,

CALCULATIONS AND CERTIFICATES

Accounis

In any igation or arbikration procesdings arésiﬁg out of or in mnﬁécﬁon with this Deed, the eniries
made in the accounts maintained by the Bank are prima facle evidence of the matiers to which they
raiate.

and delarminations

GCortificates

Any cerification or determination by the Bank under this Deed s, in the absence of manifest aror,
conclusive evidence of the matlers o which It relates.

No set-off by the Borrower

All payments to bs made by the Borrower under this Daed shall be calculated and be made without
{and free and clear of any deduction for) set-off or counterclaim.

LAW OF PROPERTY {(MISCELLANEOUS PROVISIONS) ACT 1888

For the purposes of the Law of Properly (Miscallanacus Provisions) Act 1888, any provisions of each
documant govemning the terms of the Secured Liabilitles and relating to any disposiiion of property
shall ba desmed o bs Incorporated in this Deed.

THIRD PARTY RIBHTS

Save as permitted in this Dead, a person who is not & parly 1o this Desd has no rights under the
Coniracts (Rights of Third Parties) Act 1888 o enforce any term of this Desd, This clause 15 does
niot sffect any right or remedy of any person which exists or is available otherwise than pursuant to
that Act.

Form of Gharge fed sl the Land Raglatry unter reference MDERP
12




- ag

EXECUTION A% A DEED

The parlies sgres and confirn that this Deed shall iale off ged notwithelanding hat the

Bank may have sxecuted this Dasd under hand only.
Fy GUAERDING Law

This Deed and any non-contractual obligetions arising out of or In conneclion with i mre povermed by,
and conefryed In sccordance with, English law.

Inte o o doed 28 S dabe siyted o8 e by

This Deed has been snts Innlng of Sie Daed.
BIGNATORIES

Biew

Exeuubed os 8 dead
by the Borrower
ating by a director in the presence of;

Sipnaturs of winees:

Mame:

Fore of Cherge fled at the Lend Feg
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