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'EDGE HILL PROPERTY SERVICESLLIMI}TED |

- DIRECTORS' REPORT- .
.FOR THE YEAR ENDED 31 JULY 2021

The dlrectors present thelr report and the audrted fi nancnal statements of the company

e ~for the year ended 31 July 2021. The directors have applled the small compames

: ‘_ exemptron not to prepare a strateglc report _
o Prrnclpal actwrtles ~
The profit and Alos_s.accountfo‘rthe period is set out on page‘8.‘ o
The principal activity of the COrnpany relates to various property management activities
associated with the building stock of the Edge - Hill University and its subsrdlanes
- mcludrng, where relevant the repalr and malntenance of the same. '

Revlew of busmess and future .deVeIopments

The drrectors consrder the result and the fi nancral posrtlon of the company at 31 July .
- 2021 to be satlsfactory Itis expected that thrs will continue in the foreseeable future

" The taxable prot” t for the company each year is paid vra a deed of covenant to Edge Hill
Malntenance Serwces lelted another wholly owned subS|d|ary of Edge Hill Unrversuty

- The company made no taxable proﬁt forthe year. and therefore no Ilabrlrty to Corporatlon o
Tax arlses ‘ : : '

' Directors-
. The directors of the company during the year were as follows:
Dr John Cater -
ProfeSsor Clive Edwards .

In accordance with' the Artlcles of Assocratron Professor Clive Edwards retlres by
rotation and being. ellglble offers himself for re-election. : :



| EDGE HILL PROPERTY SERVICES LIMITED

DIRECTORS' REPORT (CONTINUED)

Insurance of drrectors

" The .company malntams msurance for the dlrectors of Edge H|II Property Serwces
lelted in respect of thelr dutles as dlrectors of the company

_ Close company provisions -

- The. corn'pany is"a close company as -def ned by Section 414 of 'the Income and
' 4Corporat|on Taxes Act 1988. There has been no change |n thls respect since the end of
~thefi nanC|aI perlod ’ : ~

, Dis‘closure‘ of information to «auditors :

- "The dlrectors who held offlce at the date of approval of this dlrectors report conf m that
. . so far as they are each aware, there is no. relevant audit information of which the
. Company's auditor is unaware; and each director has taken all'the steps-that he ought -

~ to have taken as a director to make himself aware of any relevant audlt mformatlon and '.
to establlsh that the Company s auditor i |s aware of that mformatlon L

- Audttors

In. accordance with Sectlon 487 of the. Companles Act 2006, a. resolutlon for the
: ;reappountment of KPMG LLP as auditors of the company has been proposed at the
Annual’ General Meeting.

By o'rder o'f the Board :

\f\"

Dr John Cater
Director = =~
15 November 2021 ‘
: Company registration no: 03180143 . —
Reglstered Offi ce: St Helens Road,; Ormsklrk Lancashlre, L39 4QP -



EDGE HILL PROPERTY SERVICES 'LIMITED

STATEMENT OF DIRECTORS’ RESPONSIBILITIES IN RESPECT OF THE
DIRECTORS’ REPORT AND THE FINANCIAL STATEMENTS

~The directors are respon5|ble for prepanng the Directors Report and the fi nanC|al
statements in accordance wrth appllcable law and regulatlons

.Company law requires the directors to prepare ﬁnancial statements for each financial
year.  Under that law they have elected to prepare the financial statements in accordance =
with applicable . law and Section 1A of FRS 102 The Financial Reporting Standard’

applicable in the UK and Republic of. Ireland (UK Generally Accepted Accountlng Iy
Practice applicable to Smaller Entities) : _ '

Under company law the dlrectors must not approve the fi nancnal statements unless they .

are satisfied that they give a true and fair view of the state of affairs of the company and -
" of the profit or loss of the company for that _period. In preparing these financial
‘statements, the directors are required to: - o B

. _Aselect suitable accounting policies and then apply them-consistently;
o make judgements and estlmates that are reasonable and. prudent and

e assess the company's ablllty to contlnue as a going concem,: disclosrng, as
- applicable; matters related to going concem; and ‘ -

e ‘use the going concem basis of accounting unless they either |ntend to llquldate the T
,company or to cease operatlons or have no realistic alternatlve but to do so.

The directors are responsible for keeping adequate accounting records that are sufficient
* to show and explain the company s transactions and disclose with reasonable accuracy -
at any time the fi nanC|al position of the company and enable them to ensure that the
financial statements comply with the Companies Act 2006. ‘They are responsible for
such internal control as they determine is necessary to enable the preparation of financial
statements that are free from material misstatement whether due to fraud or error, and
.have general responsnbillty for taking such steps as are reasonably open to them to
safeguard the assets of the company and to prevent and detect fraud and other ‘
irregulanties : : :

The directors are responsuble for the malntenance and mtegnty of the corporate and
- financial information included on the company’s website. Legislation in the UK goveming
the preparation and dissemination of financial statements may differ from leglslation in
other Jurisdlctlons : ,



| EDGE HILL PROPERTY SERVICES LIMITED'

},INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF
lEDGE HILL PROPERTY SE SERVICES LIMITED

Oplmon .

We have audited the financial statements of Edge Hill Property Services Limited (‘the
~ company ") for the year ended 31 July 2021, which comprise the Profit and Loss Account,
the Statement of Changes in Reserves, the Balance Sheet and related notes, mcludmg :
the accounting pohc:es in note 1.

n our opinion the financial statements: _
e givea true and fair view of the state of the company’s affalrs as at 31. July 2021 and
. ofits proﬁt for the year then ended;

e have been properly prepared in accordance with UK accounting standards applicable‘ -
to smaller entities, including Section 1A of FRS 102 The Finaricial Report/ng Standard
appl/cable in the UK and Republlc of Ireland, and :

: f.’ have been prepared in accordance with the requir'ements of the Companies Act 2006.
Basis for opinion )

- We conducted our audit in accordance with International Standards on Auditing (UK)
(“ISAs (UK)”) and applicable law. Our responsibilities are described below. We have
fulfilled our ethical resp'onsibilities' under, and are.independent of the company in
““accordance with, UK ethical requirements including the FRC Ethical Standard, and the
provisions available for small entities, in the circumstances set out in note' 1:to the
financial statements. We believe that the audit evidence we have obtalned is a sufficient
‘ and appropnate basis for our opmlon : ‘

Going concern

The directors.have prepared the financial statements on t’he_going;concern basis as they
do not intend to liquidate the company or to cease its operations, and as they have
concluded that the company’s financial position means that this is realistic. They have
also concluded that there are no material uncertainties that could have cast significant
_doubt over its ability to continue as a going concern for at least a year from the date of
- approval of the financial statements (“the going concern period”).

In our evaluation of the directors’ conclusions, we co_nsideredthe inherent risks to the
_. company’s business model and analysed how those risks might affect the company’s
“financial resources or ability to continue operations over the going concern period.



,EDGE HILL PROPERTY SERVICES LIMITED

' INDEPENDENT AUDITOR’ S REPORT TO THE MEMBERS OF
EDGE HILL PROPERTY SERVICES LIMITED

Our conclusions based on thls work: ‘

-e we consider that the dlrectors use of the going concern basis of accountlng in the
preparatlon of the financial statements is approprlate

e we have not identified, and concur with the directors’ assessment that there is not, a
material uncertainty related to events or conditions that, individually or collectively, -
may cast significant doubt on the company's ability to continue as a going concern

for the going concern perlod

However, as we cannot predict all future events or conditions and as subsequent evénts
may result in outcomes that are inconsistent with judgements that were reasonable at .

the time they were made, the above conclusrons are not a guarantee that the company 3
will contlnue in operatlon :

Fraud and breaches of laws and regulations — ability to detect'
Identifying and :responding to risks of material misstatement due to fraud

'To identify risks of material misstatement due to fraud (“fraud risks”) we assessed events

or conditions that could indicate an incentive or pressure to commit fraud or prowde an
opportunlty to. commit fraud. Our risk assessment procedures included: .

e Enqumng of directors as to the Company s high-level polrmes and procedures to

~ prevent and detect fraud, as well as whether they have knowledge of any actual _

: suspected or alleged fraud. - '

) 'Reading Board minutes.

We communicated identified fraud risks throughout the aud‘it team and remained alert to
any indications of fraud throughout the audit.

As required by auditing' standards, we perform procedures to address the risk of -

management overridé of controls, in particular the risk that management may be in a
" position to make ina'ppropriate accounting entries. On this audit we do not believe there
“is a fraud risk related to revenue recognition because there is hmlted incentive or
opportunlty to recognise revenue fraudulently.

We did}jnot ‘identify any additional fraud risks.



EDGE HILL PROPERTY SERVICES LIMITED

. INDEPENbENT AUDI't'OR*S REPORT TO THE MEMBERS OF
EDGE HILL PROPERTY SERVICES LIMITED .

We performed. procedures' inoluding: |

. Identlfylng Journal entries to test based on risk criteria and. comparing the |dent|f ed
entries ‘to supporting documentation. These included those posted by-
unauthorized users. - ’

Ident/fylng and responding to risks of material m/sstatement due to non- compl/ance w;th‘ »
laws and regu/at/ons

,' We identiﬁed areas of laws and regulations that could reasonably be expected to have a-
material effect on the financial statements from our.general commercial and sector
experience and through discussion with the directors and other mehagerhent (as
required by auditing standards), and discussed with the directors and other management -

the policies and procedures regarding compliance with laws and regulations.

We communlcated identified Iaws and regulations throughout our team and remalned
" alert to any indications of non-compllance throughout the audit. ' '

The potent|al effect of these laws and regulatlons on the f nancial statements varies
. considerably. '

The Compahy_ is subject to laws and regulations that direotly affect the financial.
- statements including financial  reporting legislation (including related companies -
legislation), and taxation legislation and we assessed the extent of compliance with these.
laws and regulations as part of our procedures-on the related financial statement items.

Whilst the Company is subject to many other laws and regulations, we did not identify
any others where the consequences of non-compliance alone could have a material
effect on amounts or disclosures in the financial statements. Audltlng standards limit the
requwed audit procedures to identify non-compliance with these laws and regulations to
enquii'y of the directors and other. management and inspection of regulatory and legal '
: correspon_dence, if any. Therefore if a breach of operational regulations is not disclosed '
to.us or evident from relevant correspondence, an audit will not detect that breach.



EDGE HILL PROPERTY SERVICES LIMITED 4

INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF
EDGE HILL PROPERTY SERVICES LIMITED '

Context of. the ability of the audit to detect fraud or breaches of law or regulation

Owing to the inherent limitations of an audit, there is an unavoidable risk that we may not
have detected some material misstatements in the financial statements, even though we
_ have properly planned and performed our audit in accordance with auditing standards:
For example, the further removed non-compliance with laws and regulations is from the
events and transactions reflected in the financial statements, the less likely the mherently
- limited procedures requrred by auditing standards would identify it.

in addition as with any:: audit there rema'ined a higher risk of non-detection of fraud, as
these may mvolve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal controls. Our audit procedures are designed to detect material
misstatement. We are not responsible for preventing non-compliance or fraud and
cannot be expected to detect non-complrance with all laws and regulatrons

" Directors’ report

The directors are responsible -for the directors’ report. Our opinion on the financial
statements does not cover that report and we do not express an audit opinion thereon.

“Our responsibility is to read the directors’ report and, .in doing so, consider whether,
based on our financial statements audit work, the information therein is materially
misstated or inconsistent with the financial statements or our audit knowledge. -Based
solely on that work

¢ we have not identified material misstatements in the directors’ report;

- e in our opinion the lnformatron given in that report for the financial year is
4 conS|stent with the financial statements; and : :

e inour oprnron that report has been prepared in accordance with the Companres
Act 2006. :



EDGE HILL PROPERTY SERVICES LIMITED

INDEPENDENT AUDITOR’ S REPORT TO THE MEMBERS OF

- EDGE HILL PROPERTY SERVICES LIMITED

,Mat_ters on which we are required,to report by exception _
_ Under.the Cornpanies Act 2006 we are "required to report to you if, inoor ooinion:

. ,adequate accountlng records have not been kept, or returns adequate for our audlt'
have not been received from branches not wsrted by us; or ‘

o the fi nanmal statements "are not in agreement with the accountlng records and
returns; or « ' y

. 'certain disclosures of directors’ remuneration'speciﬁeo by Iaw' are not made; or
e we have not received all the informationand explanations we'require for our audit; or
e - the directors were not-entitled to prepare the financial statements in accordance wrth'
~ the small companles regime and take advantage of the small companies exemptlon
from the requrrement to prepare a strategic report. ' '
We have nothing to report in these respects. '
v Directors’ respons_ibilities

As explained more fully in thelr statement set out on page 3 ‘the directors are

" responsible for: the preparation of the financial statements and for.being satisfied that

they give a true and fair view; such internal control as they determine is necessary to

‘enable the preparation of financial statements that are free from material
. misstatement, whether due to fraud or error; assessing the company'’s ability to

‘continue as a going concern, disclosing, as applicable, matters related to going
concern; and using the going concern basis of accounting unless they either intend to "
-Ilqmdate the company or to cease operatrons or have no realistic alternatlve but to do

Auditor’s responsibilitiesr

Our objectrves are to obtarn reasonable assurance about whether the financial
“statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue our opinion in an auditor’s report. Reasonable assurance is a high
level of assurance, but does not guarantee that an audit conducted in accordance with
ISAs (UK) will always detect a material misstatement when it exists. Mlsstatements
can arise- from: fraud or error and are consrdered material if, mdrvrdually orin



EDGE HILL PROPERTY SERVICES LIMITED

;INDEPENDENT AUDITOR’ S REPORT TO THE MEMBERS OF
" EDGE HILL PROPERTY SERVICES LIMITED

aggregate, they could reasonably be expected to mﬂuence the economlc decisions of
users taken on the basis of the fnanmal statements. :

A fuller descnptlon of our respon5|bllltpes is provuded. on t_hé FRCs \)vebsite at -
www.frc.org.uk/auditorsresponsibilities. :

The purpose {)f our audit work and to whom we owe 6ur‘respoh$ibi|ities

. This report is made solely to the company’s members, as a body, in accordance with
Chapter 3 of Part 16 of the Companies Act 2006. Our audit work has been undertaken
so that we might state to the company’s members those matters we are required to state
_to them in an auditor's report and for no other purpose. To the fullest extent permitted

by law, we do not accept or assume responsibility to anyone other than the company .

and.the company’s members, as a body, for our audit work, for this report, or for the
opinions we have formed. : : o

James Boyle (Senior Statutory Auditor) -

- For and on behalf of KPMG LLP, Statutory Auditor
-~ Chartered Accountants
. 1 St Peters Square Manchester, M2 3AE

12121 |



EDGE HILL PROPERTY SERVICES LIMITED

50

. PROFIT AND LOSS ACCOUNT
- FOR THE YEAR ENDED 31 JU_LY 2021 .
. NOTE -~ 2021 . 2020
7 £000 - £000
~ Tumover . ‘ 1_19
1 T e 150
_Costof Sales - (58) " (58) -
~ Gross Profit 61 92 |
Admin'ietrative ekp_e_néé . (17) (18)
Profit on ordinary activities before inte‘res,t‘ B 44 74
 Interest receivable 2 35 .47 -
Proflt on ordmary actlvmes before taxatlon'v 3 - 79 - | 121
: Taxatlon on ordmary activities 6 - -
'P,reﬁtforthe year I 79 121
STATEMENT OF CHANGES IN RESERVES FOR THE YEAR ENDED 31 JULY 2021
| R . 2021 . 2020
. £'000 - £°000
. Opening balance " 7,183 7.183
Profit after tax 79 121
Deed of covenant 7. o (79)- “(121)
Closi‘ng.balance 7183 _ 7183

The company has no recognised gains -and. Iosses other than the proflt for the perlod and

- therefore no statement of total recognlsed galns and losses has been presented

AII turnover and expendlture relates to contmumg operatlons

, The notes on pages 12 to 15 form an |ntegral part of:_the financial statemente.

10



EDGE HILL PROPERTY SERVICES LIMITED

BALANCE SHEET
AT 31 JULY 2021.

NOTE =~ 2021 .- . 2020
‘ £000° . £000
K -'CURRENTASSETS Y

_,Debtors amounts falhng due A A L .
within one year .~ . o 8 - .18 .15
+ .. - Debtors: amo'untsfalli‘ng due ST o : o o o
- aftéer one year . - ... ¢ = 6608 __ 6,608

6626 6623

7,553 7,550

e Credltors amountsfalllng due Ny _ o L :
. Within one year N 10 . (370) - (367)'

NET ASSETS . 7483 - 74183

: ‘CAPITAL AND RESERVES

‘ Called upsharecapltal P - TR 'l"‘7{138 | 7,138

. Revenuereseve .. - 11 . a5 . 45
| Equity sharefolders’ funds LT T 7183.‘ 7,183

The notes on pages 12 to 15 are an integral part of the frnancnal statements

The fmancual statements on. pages 10 to 15 were approved by the Board of Directors on 15

- November 2021 and were S|gned on its behalf by

: Professor Clive Edwards
Dlrector

" Dr John Cater :
'-Dlrector o

o ,Company reglstratlon no: 03180143
1 1



: EDGE HILL PROPERTY SERVICES LIMITED

: 'NOTES TO THE FINANCIAL STATEMENTS
- FOR THE YEAR ENDED 31 JULY 2021

1. PRINCIPAL ACCOUNTING POLICIES = - - -
. Basis of preparati'on‘ s
The financial statements are 'prepared under the historicat cost convention.

The- accounts have been prepared in accordance wrth the provrsrons of FRS. 102 Sectlon o
1A small entities, on the grounds of the company quallfylng as a small company under -
the provisions of the Companles Act 2006: There were no material departures from that:
standard, and the- company has applred relevant dlsclosure exemptlons including
exemption from the requirement to.prepare a cash ﬂow statement a.separate statement.
of comprehenswe lncome and for certain key management personnel d|sclosures

- The accounting pohmes set out below have, unless otherwrse stated been apphed‘
consrstently to alt perrods presented in these fi nanC|aI statements '

Going concern

~The fi nancral statements have been prepared on a gomg concern baS|s WhICh the,
- directors consrder to be approprrate for the followmg reasons. : '

The company is a 100% owned subsndrary of the UnlverS|ty created ‘with- the sole
“purpose of providing services to the University and its other subsidiaries. The directors
" have reviewed the Group’s medium term financial plan, including cash flow forecasts
for a period of 16 months from the date of approval of these financial statements which
~ indicate that, taking account of severe but plausible downsides, including changes.
arising from the Covid-19 pandemic, the.company wull have suffICIent funds to meet its -~
I|ab|I|t|es as they fall due for that perlod - :

- The drrectors therefore contrnue to adopt the gorng concern basis in preparrng the annual_"
fi nancral statements o . 4

- _J'udgements 'and key areas of uncertaintyf
. The directors have considered the areas where judgements’ are required in the..

_preparation of the financial statements and concluded.that there are no. sugmf cant areas :
of estlmatron in reportrng the fair value of transactions and balances

Ta-xation ,
_ Cuirrent tax, including UK corporation tax, is provided at amounts expected to be paid (or

recovered) using the tax rates and laws that have been enacted or substantrally enacted
by the balance sheet date : 4 .

.12



EDGE HILL PROPERTY SERVICES LIMITED

o NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

Tax credits on the payment under deed of covenant to the- parent organlsatron are
: recognlsed in the statement of changes in reserves There is therefore no deferred tax
asset or Ilablllty to recognlse

A Turnover .

Turnover, which excludes value added tax and trade dlscounts represents the |nv0|ced
~value of goods and services supplled and accrued rent. -

Cash at Bank
Cash balances are stated as cash book balances
Related Partles Dlsclosure

The company is a member of a gro:up with an interest exceedlng 90% and is included
. within the -consolidated financial statements of Edge Hill. Unrversaty Wthh are publicly
" available. _

The company has taken advantage of the exemption permltted by FRS 102, not to o
dlsclose transactlons with other group companles _

2. INTEREST RECEIVABLE | |
2021 . 2020

£000 £000
Interesst receivable from parent undertaking | 35 47
3. " PROFIT ON ORDINARY ACTIVITIES B'EFORE TAXATION
Proflt on ordlnary actnvrtles before taxatlon is stated
-after chargrng : ' S
2021 . 12020 -
.£000 "£000
Auditor remuneration for aljdlt services . 2 2

| Remuneratlon of the companys audltor for prov1s1on of non-audit servrces was £2, 682‘ o
(2020: £2 ,752). - : o

4. DIRECTORS' EMOLUMENTS
There were no payments to directors for their services durlng the period.
5. - EMPLOYEE INFORMATION |

“The company did not have any employees in the penod accordlngly no staff costs were . .
~incurred. . :

13



EDGE HILL PROPERTY SERVICES LIMITED

 NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

6.

CTAX
BN Reconcitiation of tax charge R o 2021 E 2020
A o ‘,f£000 . £000
Prof.it"on Ordinary'acttyities before'tax; '. | o 4( ‘ 79'.." 121

Prot" t on ordlnary actlvmes multlplled ) L
by standard rate of corporation tax of 19% (2020 19%) L 15 - 23
Deed of ‘covenant pald to Edge Hill- Mamtenance Services . '

Limited -~ - o o - (15) .,_.(2'3.) ;

: Currenttaxye_archarge S - N '- S -

_* DEED OF COVENANT

Under a Deed of Covenant dated * August 1997, Edge Hill Property Services Limited has
‘agreed to pay to Edge Hill Maintenance Services Limlted an amount equal to the taxable
proflt of the company annually unt|| the eightieth anniversary of the date of the covenant -
unless revoked earlier or until sums payable under the deed cease to be a charge on the
income of the company for the purposes of corporation tax. The company made a gross ‘
deed of covenant payment for the penod of £78,91 5 (2020 £121,31 1)

' DEBTORS Amounts fallmg due within one year

2021 . - 2020

- £000 - £000 .
. Amount due from parent mstltutlon thhln 1 year T . 17 ' 13
Trade Debtors ] c ' o L 2
18 . 15
- DEBTORS: Amounts falling due a'f'ter' one year
- 2021 2020 -
£000 £000
Loan_ due rfr,om_parent institution after more than 1 year | 3,142 3,142
_.Amount due from patent institution after more than 1 year . 346'6 " 3,466 .
6,608 6,608

The mterest rate on the above Ioan of £3, 142k is 0. 75% above base rate.

14
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EDGE HILL PROPERTYSERVICES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED) |

CREDITORS Amounts falllng due W|th|n one year.

2021

2020

£000 .

- £000 £000
Amounts due fo parent institution - - .361 - 359 ': :
Trade creditor 1 1.
*“Accruals and deferred income o 5. 5.
Value Added Tax payable o : o e .3 .2
: ' - i e ‘ ‘ 370 367. -
. CALLED UpP SHARE CAPITAL & EQUITY SHAREHOLDERS FUNDS
'(QSMqummf. me. - 2020
£000
Authonsed ' ' } o
15,000, 000 ordlnary shares of £1 each .15,000 = 15,000
" Allotted called up and fully paid - - s
- 7137, 607 ordinary-shares of £1 each - 7,138 7,138
(b) Revenue Reserve ' £000.. - £000
" At1 August 45 45
| Retained erofit for theyear_- - - -
At31 July 45

‘ULTIMATE HOLDING INSTITUTION AND CONTROLLING PARTY

45

. The dlrectors regard Edge Hill Unlver3|ty which. is a body reglstered in the Unlted
~ Kingdom under the Education Reform Act 1988, as the ultimate holding institution and

controlling party. Copies of the Consolidated accounts of the Edge Hill Group  may be

Road, Ormsklrk L39 4QP. -

. obtained on request from ‘the Deputy Vice-Chancellor, Edge Hill University, St Helens

15,



