Berrmgton UK
Registered Number 03179466

Financial statements for the year ended 30 November 2010
together with directors’ and independent auditors’ reports

Page 1

THURSDAY

LT

24/03/2011 7
COMPANIES HOUSE




Berrington UK

DIRECTORS' REPORT
for the year ended 30 November 2010

The Directors present their annual report on the affairs of the company together with the financial statements and mdependent
auditors’ report for the year ended 30 November 2010

PRINCIPAL ACTIVITY

The principal acuvity of the company 1s that of a holding company
The company's trading performance i the year was as expected and thus 18 anuicipated 10 continue 1n the loreseeable future

RESULTS AND DIVIDENDS

The loss for the year after tax was £3,398 000 (2009 loss £3,398 000) The directors do not recommend the payment of a dividend
(2009 £ml)

GOING CONCERN

The company has obligations to group undertakings, as set out 1n note 5 to the accounts However as the company has access (o a
group banking facility, st has sufficient cash resources to meet these obligations A loan facility formuing part of these obligations 1s
due for renewal lor a turther 12 months i July 2011 and the company has no reason to beheve that this will not be forthcomung  The
directors have a reasonable expectation that the company has adequate resources to continue 1n operational existence for the
foresecable future despite the current uncertain economic outlook Accordingly the directors continue to adopt the going concern
basis 1n prepanng the annual report and accounts

DIRECTORS AND THEIR INTERESTS
The directors who served dunng the year and to the date ol signing of the financial statements were as lollows

Mr G Hudson

Mr E Ufland

Mr A Sutherland

Mrs O Barreto-Morley
Mr P Deakin

AUDITORS
Each of the persons who 15 a director at the date of this report confirms that
. so far as the director 15 aware there 1s no relevant audit mformauon of which the company's auditors are unaware and

- the director has taken all the steps that they ought o have taken as a director 10 make themselves awarce of any relevant
audu information and to establish that the company's auditors are aware of that information

This confirmation 1s given and should be interpreted 1n accordance with the provisions of s418 of the Compamies Act 2006

Delontte LLP have expressed their willingness to continue in officc as auditors and a resolution 1o reappownt them will be proposed at
the forthcoming Annual General Meetng

99 Gresham Street By der of the Board
London
EC2V NG

Mr G Hudvon
Director

y 2011
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Bernngton UK

STATEMENT OF DIRECTORS' RESPONSIBILITIES
for the year ended 30 November 2010

The directors are responsible for prepanng the Annual Report and the financial statements 1 accordance with applicable law and
regulations

Company law requires the directors to prepare financial statements for each financial year Under that law the directors have elected to
prepare the financial statements 1n accordance with United Kingdom Generally Accepted Accounting Practice (United Kingdom
Accounting Standards and applicable law} Under Company law the directors must not approve the financial statements unless they
are satisfied that they give a true and fair view of the state of affawrs of the company and of the profit or loss of the company for that
peniod In prepanng these financial statements, the directors are required to

select suitable accounung policies and then apply them consistently,

hd make judgments and estimates that are reasonable and prudent,

. state whether applicable UK accounting standards have been followed, and

. prepare the financial statements on the going concern basis unless it 15 inappropnate to presume that the company will

The directors are responsible for keeping proper adequate records that are sutficient to show and explain the company’s transactions
and disclose with reasonable accuracy at any time the financial position of the company and enable them to ensure that the financial
statements comply with the Compames Act 2006 They are also responsible for safeguarding the assets of the company and hence for
taking reasonable steps for the prevention and detection of fraud and other irregulanues
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INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF
BERRINGTON UK

We have audited the financial statements of Bernington UK for the year ended 30 November 2010 which comprise the Profit and
Loss account, the Balance Sheet and the related notes | to 10 The financial reporting framework that has been applied tn their
preparation 15 apphicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting
Practice)

This report 15 made solely to the company’s members, as a bedy, 1n accordance with chapter 3 of Part 16 of the Companies Act
2006 Our audit work has been undertaken so that we mught state to the company’s members those matters we are required to
state 1o them 10 an auditors” report and for no other purpose To the fullest extent permrtted by law, we do not accept or assume
responsibility to anyone other than the company and the company’s members as a body, for our audit work, for this report, or for
the opinions we have formed

Respective responstbilities of directors and auditors

As explained more fully in the Directors’ Responsibilities Statement, the directors are responsible for the preparation of the
financial statements and for being satisfied that they give a true and fair view OQur responsibility 15 to audst and express an opunon
on the financial statements in accordance with applicable law and International Standards on Auditing (UK and Ireland) Those
standards require us to comply with the Auditing Practicing Board’s (APB’s) Ethical Standards for Auditors

Scope of the audit of the financial statements

An audit involves obtaining evidence about the amounts and disclosures mn the financial statements sufficient to give reasonable
assurance that the financial statements are free from matertal misstatement, whether caused by fraud or error This mcludes an
assessment of whether the accounting policies are appropriate to the company’s circumstances and have been consistenily apphed
and adequately disclosed, the reasonableness of sigmificant accounting estimates made by the directors, and the overall presentation
of the financial statements

Opimion on financial statements

In our opimion the financial statements

* give a true and fair view of the state of the company’s affairs as at 30 November 2010 and of its loss for the year then ended,
* have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice, and

» have been prepared in accordance with the requirements of the Compames Act 2006

Opinion on other matter prescribed by the Companies Act 2006

In our opinion the nformation grven in the Directors® Report for the financial year for which the financial statements are prepared 1s
consistent with the financial statements

Matters on which we are required to report by exception

We have nothing to report in respect of the followmg matters where the Companies Act 2006 requires us to report to you 1f, in our
oplnion

» adequate accounting records have not been kept, or returns adequate for our audit have not been received from branches not
visited by us, or

« the financial statements are not in agreement with the accounting records and returns, or

= certain disclosures of drectors’ remuneration specified by law are not made, or

ac not recerved all the information and explanations we require for our audt
S

Susan Barratt BA ACA (Semor Statutory Auditor)
for and on behalf of Delostte LLP

Chartered Accountants and Statutory Auditors
Reading, United Kingdom

22 March 2011
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Berrington UK
PROFIT AND LOSS ACCOUNT

for the year ended 30 November 2010

Note
Interest payable and stmilar charges - intercompany
LOSS ON ORDINARY ACTIVITIES BEFORE TAXATION |
Tax on loss on ordinary activities 2
RETAINED LOSS FOR THE FINANCIAL YEAR TRANSFERRED
FROM RESERVES 7

Continuing operations

2010 2009

£000 £'000
(4 720) (4,720)
(4.720) 4.720)

1,322 1,322
(3,398) (3,398)

There were no recogmsed gains and losses tn erther year other than the results for the year as shown above Accordingly, no statement

of recogmsed gains and losses 1s presented
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Berrington UK

BALANCE SHEET
as at 30 November 2010
Note 2010 2009
£000 £000
FIXED ASSETS
Investments 3 296 050 296 050
CURRENT ASSETS
Debtors 4 1,322 1322
1,322 1322
CREDITORS Amounts falling due within one year 5 (163,020) (159 622}
NET CURRENT LIABILITIES (161,698) (158,300)
TOTAL ASSETS LESS CURRENT LIABILITIES 134352 137,750
NET ASSETS 134,352 137,750
CAPITAL AND RESERVES
Called up share capital 6 500 500
Share premum account 7 19,792 19,792
Captal contnbution 7 237,750 237.750
Profit and Joss account 7 (123,69%0) {120 292)
SHAREHOLDERS' FUNDS 8 134,352 137,750

ccounts of Bernngton UK, registered number, 03179466 on pages 6 to 10 were approved by the board of directors and
nsed for 1ssue on u March 2011 and signed on 1its behalf by

Mr G Hudson

Director
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Berrington UK

STATEMENT OF ACCOUNTING POLICIES
for the year ended 30 November 2010

The principal accounting policies are summarised bclow  They have all been applied consistently throughout the year and the
preceding year

BASES OF ACCOUNTING

The financial statements are prepared under the histoncal cost convention and in accordance with applicable United Kingdom
accountng standards

GROUP ACCOUNTS

The company 15 exempt from the requirement to prepare consolidated financial statements as the company 1s incleded within the
consolidated accounts of lllinois Tool Works Inc  the accounts of which have been prepared 1n a manner equivalent to the seventh EU
Directive, having regard to UITF information sheet 79

CASHFLOW

The company has taken advantage of the exemption in Financial Reporting Standard No | from the requirement to produce a
cashflow statement on the grounds that 1115 a wholly owned subsidiary 1n a group, the ulimate parent of which prepares consolidated
accounts which are available to the public

GOING CONCERN

The company has obhgations to group undertakings, as set out in nete 5 to the accounts However, as the company has access to a
group banking facility, 1t has sufficient cash resources to meet these obligavons A loan facility forming pant of these obhgations 1s
due for renewal for a further 12 months 10 July 2011 and the company has no reason 1o behieve that this will not be forthcoming The
directors have a reasonable expectation that the company has adequate resources to continue in opcrational existence for the
toreseeable future, despite the current uncertain economic outlook  Accordingly, the directors continue to adopt the going concern
basis 1n prepanng the annual report and accounts

TAXATION

UK corporation 1ax 15 provided at amounts expected to be paid (or recovered) using the tax rates and laws that have been enacted or
substanuially enacted by the balance sheet date Deferred tax 1s recognised 1n respect of all uming differences that have originated but
not reversed at the balance sheet date where transactions or events that result 1n an obligation to pay more tax 1n the future or a nght to
pay less tax in the future have occurred at the balance sheet date Tinmung differences are differences between the company s taxable
profits and 1ts results as stated in the financial stalements that anse from the inclusion of gains und losses 1o tax assessments in periods
different from those in which they are recogmsed 1n the financial statements A net deferred tax asset 1s regarded as recoverable and
therefore recogmsed only when on the basis of all available evidence it can be regarded as more hkely than not that there will be
suitable taxable profits from which the tuture reversal of the underlying timimg ditlerences can be deducted Deferred tax 1s measured
on a non-discounted basis

INVESTMENTS

Fixed asset invesiments are shown at cost less any provision for impairment
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Berrington UK

NOTES TO THE ACCOUNTS
for the year ended 30 November 2010

1 LOSS ON ORDINARY ACTIVITIES BEFORE TAXATION

Audit fees are borne by another group company The audit fee for the year, if allocated to the company, would be
£4,000 (2009 £4 000)

The company had no employees during either financial year and the direciors did not receive any remuneration from the company
Five directors (2009 five) are also directors of ITW Limited, a fellow group company ITW Limited paid the directors £396,680
(2009 £429,743) of emoluments and the directors accrued benefits under a defined benefit scheme The directors’ emoluments have
not been apportioned between each fellow group company for which the directors acted and the directors do not feel that any amount
should be atlocated as group recharges The emoluments of the highest paid director were £117,322 {2009 £118,002) and the accrued
pension entitlement under the company s defined benefit pension schemes of the highest paid director at 30 Novermber 2010 was
£13,831 (2009 £11 874)

2 TAX ON LOSS ON ORDINARY ACTIVITIES

The corporation tax credit comprises

2010 2009
£'000 £000
Corporation 1ax (1322) (1,322)
(1.322) {1,322)

There 15 no difference between the total current tax shown above and the amount calculated by applying the standard rate of UK
corporation tax of 28% (2009 28%;) to the loss on ordinary activities before tax

There 15 no un-provided deferred tax at either year end
3 FIXED ASSET INVESTMENTS

Investments in subsidiary undertaking

£000
Cost - beginming and end of year 396 750
Provision for impairment - beginning and end of year (100,700)
Net book value - beginmng and end of year 296,050

Principal subsidiary

The company owns 100% ot the 1ssued ordinary share capital of 1TW Lunited, which 1s registered in England and Wales ITW
Limited manufactures and distnbutes a wide range of components to a wide range of businesses These industries include the steel and
plastic strapping packaging, motor, consumer durables canned dnnks, construction and electromcs mdusines
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Berrington UK

NOTES TQO THE ACCOUNTS

for the year ended 30 November 2010

4 DEBTORS

Corporation tax

5 CREDITORS AMOUNTS FALLING DUE WITHIN ONE YEAR

Amounts owed to group undertaking
Amounts owed to group undertaking - non interest bearing unsecured loan notes
Amounts owed to group undertakings - 8% unsecured promissory note

2010 2009
£000 £000
1322 1,322
1322 1,322
2010 2009
£000 £'000
4,020 622
100,000 100 000
59,000 59,000
163,020 159,622

The 8% unsecured pronussory note 1s repayable to ITW Holdings at any time after 30 days notice However they have confirmed they

wili not seek to recall this amount 1n the forseeable future

6 CALLED UP SHARE CAPITAL
2010 2009
£000 £'000
Authornised
100 000,000 ordinary shares of £1 each 100,000 100,000
Called up, allotted and fully paid
500,000 ordinary shares of £1 each 500 500
7 MOVEMENTS IN RESERVES
The movement on reserves duning the year was as follows
Share Capital Profit and
Premum Account  Contribution Loss Account Total
£0600 £000 £'000 £000
At | December 2009 19.792 237,750 (120,292) 137.250
Loss for the year - - (3.398) {3,398)
At 30 November 2010 19,792 237,750 {123,690) 133,852
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Bernngton UK

NOTES TO THE ACCOUNTS
for the year ended 30 November 2010
8 RECONCILIATION OF MOVEMENT IN SHAREHOLDERS' FUNDS
2010 2009
£000 £000
Loss for the year (3,398) {3,398)
Opening shareholders' funds 137,750 141 148
Closing sharcholders' funds 134 352 137,750
9 ULTIMATE PARENT COMPANY AND RELATED PARTY TRANSACTIONS

The company 15 a wholly owned subsidiary undertaking of ITW UK, a company incerporated in Great Bntam and registered in
England and Wales The ulumate holding company and controlhng party 1s llhinois Tool Works [nc  a company incorporated 1n
Delaware, USA

The only group sn which the results of the company are consolidated 1s that headed by the Whnois Toolworks Ine The consohdated
financial statements of this group are available to the public and may be obtained from Ilinms Tool Works Ine 3600 West Lake
Avenue, Glenview, lllinois 60025 Umited States of Amenca

The group has taken advantage of the exempuons for disclosures of related party transactions available i Financial Reporting
Standard No 8 10 wholly owned subsidianes of compames with publicly available financial statements

10 RELATED PARTY TRANSACTIONS

The company has taken advantage of the exemptions available under FRS 8 Related Party Disclesures, from disclosing transactions
with other members of the group headed by llhinois Tool Works Inc
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