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CRADLEY INTERNATIONAL LEASING LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 30 APRIL 2019

The dlrectors present their annual report and the audited financial statements of Cradley International Leasnng
- Limited (the "Company") for the year ended 30 April 2019.

Historically the Company held the assets of Suttons International Limited, however these assets were legally
transferred- to- Suttons International Limited several years ago. The Company has no current actlvmes and
remained largely dormant during the year. .

The Company forgave mtercompany debtors of £16,561,176 which, as they related to non-trading items, were
treated as a capital dlstrlbutlon in the statement of changes in equrty There were no other dividends declared in
‘the year.

Directors

. The directors who served during the year were present up to the date of signing of the financial statements
were: '

. K Broom
J M Sutton

Directors' responsibilities statement '

The directors are responsnble for preparing the Annual Report and the fmancral statements in accordance with
- applicable law and regulatlon :

Company law requires the directors to prepare financial statements for each financial year. Under that law the
directors have prepared the financial statements in accordance .with United Kingdom Generally Accepted -
Accounting Practice (United Kingdom Accounting Standards, comprising FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of Ireland” Section 1A, and applicable law). Under company law the
directors must not approve the financial statements unless they are satisfied that they give a true and fair view
of the state of affairs of the Company and of the proflt or loss of the Company for that period.

In preparing the financial statements, the directors are required to:

o . select suitable accounting policies and then apply them consistently;

e  make judgements and accounting estlmates that are reasonable and prudent;
. state whether applicable United Kingdom Accounting Standards, comprising FRS" 102, have been

~_followed subject to any material departures disclosed and explained.in the financial statements; and

e . prepare the financial statements on the going concern basis unless it is mappropnate to presume that the
' Company will continue in business.

The directors are responsible for keeping ‘adequate accounting records that are sufficient to show and explain
the Company's transactions and disclose with reasonable accuracy at any time the financial posutuon of the
_Company and enable them to ensure that the financial statements comp|y with the Companles Act 2006.

The dlrectors are also responsible for safeguardrng the assets of the Company and hence for taklng reasonable
steps for the prevention and detection of fraud and other irregularities.

. Directors’ conflrmatlons
Each of the persons who are directors' at the time when this Directors' Report is approved has confirmed that:

. o] far as the director i is aware there is no relevant audit information of WhICh the Company's audltors are
* unaware; and '

o ~ the director has taken all the steps that ought to have been taken as a director in order to be aware of any
relevant audit information and to establish that the Company's auditors are aware of that information.
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CRADLEY INTERNATIONAL LEASING LIMITED

DIRECTORS' REPORT (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2019

independent auditors
Under section 487(2) of the Companies Act 2006, PricewaterhouseCoopers LLP will be deemed to have been

reappointed as auditors 28 days after these financial statements were sent to members or 28 days after the
latest date prescribed for filing the financial statements with the registrar, whichever is earlier. '

Small companies exemptions

In preparing this report, the directors have taken advantage of the small companies exemptions provided by
section 415A of the Companies Act 2006.

The Company has taken the exemption under Section 414B of the Companies Act 2006 from preparing a
Strategic Report.

This report was approved by the board and signed on its behalf by:

K Broom
Director

Date: {O /m IZOLQ
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CRADLEY INTERNATIONAL LEASING LIMITED

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF CRADLEY INTERNATIONAL LEASING
LIMITED

Report on the audit of the financial statements

Opinion

In our opinion, Cradley International Leasing Limited's financial statements:

. give a true and fair view of the state of the company’s affairs as at 30 April 2019 and of its profit for the year
then ended; .
. have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice

{(United Kingdom Accounting Standards, comprising FRS 102 "The Financial Reporting Standard applicable in
the UK and Republic of Ireland" Section 1A, and applicable law); and

) have been prepared in accordance with the requirements of the Companies Act 2006.

We have audited the financial statements, included within the Annual Report and Financial Statements (the “Annual
Report”), which comprise the Balance Sheet as at 30 April 2019; the Statement of Comprehensive Income and the
Statement of Changes in Equity for the year then ended; and the notes to the financial statements, which include a
description of the significant accounting policies.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) ("ISAs (UK)") and applicable law.
Our responsibilities under ISAs (UK) are further described in the Auditors' responsibilities for the audit of the financial
statements section of our report. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion. :

Independence

We remained independent of the Company in accordance with the ethical requirements that are relevant to our audit of the
financial statements in the UK, which includes the FRC's Ethical Standard and we have fulfilled our other ethical
responsibilities in accordance with these requirements.

Conclusions relating to going concern
ISAs (UK) require us to report to you when:
. the directors’ use of the going concern basis of accounting in the preparation of the financial statements is not
appropriate; or

. the directors have not disclosed in the financial statements any identified material uncertainties that may cast
significant doubt about the company’s ability to continue to adopt the going concern basis of accounting for a
period of at least twelve months from the date when the financial statements are authorised for issue.

We have nothing to report in respect of the above matters.

However, because not all future events or conditions can be predicted, this statement is not a guarantee as to the

Company’s ability to continue as a going concern. For example, the terms on which the United Kingdom may withdraw

from the European Union are not clear, and it is difficult to evaluate all of the potential implications on the Company’s
" trade, customers, suppliers and the wider economy.

Reporting on other information

The other information comprises all of the information in the Annual Report other than the financial statements and our
auditors’ report thereon. The directors are responsible for the other information. Our opinion on the financial statements
does not cover the other information and, accordingly, we do not express an audit opinion or, except to the extent
otherwise explicitly stated in this report, any form of assurance thereon.

In connection with our audit of the financial statements, out responsibility is to read the other information and, in doing so,
consider whether the other information is materially inconsistent with the financial statements or our knowledge obtained in
the audit, or otherwise appears to be materially misstated. If we identify an apparent material inconsistency or material
misstatement, we are required to perform procedures to conclude whether there is a material misstatement of the financial
statements or a material misstatement of the other information. If, based on the work we have performed, we conclude that
there is a material misstatement of this other information, we are required to report that fact. We have nothing to report
based on these responsibilities.
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CRADLEY INTERNATIONAL LEASING LIMITED

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF CRADLEY INTERNATIONAL LEASING
LIMITED (CONTINUED)

With respect to the Directors’ Report, we also considered whether the disclosures required by the UK Companies Act 2006
have been included. .

Based on the respon51b111t1es described above and our work undertaken in the course of the audlt ISAs (UK) requlre us also
. to report certain opinions and matters as descnbed below. ,

Du ectors’ Report

In our opinion, based on the work undertaken in the course of the audit, the information gwen in the Directors’ Report for
the year ended 30 April 2019 is con51stent w1th the ﬁnanclal statements and has been prepared in accordance with apphcable
legal requirements: .

In light of the knowledge and understandmg of the Company and its en\nronment obtamed in the course of the audit, we did
not identify any material misstatements’in the Dlrectors Report.

Respon51b1ht1es for the ﬁnancxal statements and the audit

Responsibilities of the directors for the financial statements

As explained more fully in the Directors’ Responsibilities Statement, the directors are responsible for the preparation of the
financial statements in accordance with the applicable framework and for being satisfied that they give a true and fair view.

The directors are also responsible for such internal control as they determine is necessary to enable the preparation of
ﬁnancral statements that are free from material misstatement, whether due to fraud-or error.

In preparing the ﬁnancnal statements, the directors are responSIble for assessing the Company's ability to contmue asa gomg
. concern, disclosing as applicable, matters related to going concern and using the going concern basis of accounting unless
the directors either intend to liquidate the Company or to cease operations, or have no realistic alternative but to do so.

Auditors' responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditors' report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs (UK) will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users
- taken on the basis of these financial statements. . :

A further description of our responsibilities for the audit of the financial statements is located on the FRC's website at:
www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditors' report.

Use of this report

This report,including the opinions, has been prepared for and only for the Company's members as a body in accordance with
Chapter 3 of Part 16 of the Companies Act 2006 and for no other purpose. We do not, in giving these opinions, accept or
assume responsibility for any other purpose or to any other person to whom this report is shownor into whose hands it may
- come save where expressly-agreed by our prior consent in writing.

Other required reporting

Companies Act 2006 exception reporting

Under the Companies Act 2006 we are required to report to you if, in our opinion:

e we have not received-all the information and explanations we require for our audit; or
e - adequate accounting records have not been kept by the Company, or returns adequate for our audit have not been
received from branches not visited by us; or
e - certain disclosures of directors' remuneration speciﬁed by law are‘ not made; or
e the financial statements are not in agreement with the accounting records and returns.

We have no exceptions to report arising from this responsibility.
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CRADLEY INTERNATIONAL LEASING LIMITED

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF CRADLEY INTERNATIONAL LEASING
LIMITED (CONTINUED)

Entitlement to exemptions

Under the Compames Act 2006 we are required to report to you if, in our epinion, the- dlrectors were not entltled to: prepare
financial statements in accordance with the small companies regime; take advantage of the small compames exemption in .
preparing thg Dikectors’ Report and take advantage of the small companies exemptlon from preparing a strategic report. We - -
have no exceptions to report arlsmg from this respon51b111ty

Philip Storer Statutory Auditor)

-for and-on behalf of PricewaterhouseCoopers LLP
. Chartered Accountants and Statutory Auditors
Manchester .

. | Date: 3\ TQ,\Mb '1,6'2,0
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CRADLEY INTERNATIONAL LEASING LIMITED

STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 30 APRIL 2019

Administrative expenses
Other operating income

Operating profit/(loss)

Interest receivable and similar income

Profit/(loss) before tax

Tax on profit/(loss)

Profit/(loss) for the financial year

Total comprehensive income/(expense) for the financial year

The notes on pages 10 to 14 form part of these financial statements.

2019 2018
£ £
. (2,398)
577 -
577 (2,398)
7,981 807
8,558 (1,591)
(29) 825
8,529 (766)
8,529 (766)
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CRADLEY INTERNATIONAL LEASING LIMITED
REGISTERED NUMBER: 03177159

BALANCE SHEET
AS AT 30 APRIL 2019
2019 2018
Note £ £
Current assets
Debtors 5 - 16,529,766
Cash at bank and in hand 268,339 279,709
268,339 16,809,475
Creditors: amounts falling due within one
year 6 (11,511) (15,714,413)
Net current assets 256,828 1,095,062
Total assets less current liabilities 256,828 1,095,062
Capital and reserves
Called up share capital 10,000 10,000
Profit and loss account 246,828 1,085,062

Total shareholders' funds 256,828 1,095,062
The financial statements have been prepared in accordance with the provisions applicable to companies subject
to the small companies regime and in accordance with the provisions of FRS 102 Section 1A - small entities.

The financial statements on pages 7 to 14 were approved and authorised for issue by the board and were
signedon its behalf by:

K Broom
Director

Date: 1C /03/2@

The notes on pages 10 to 14 form part of these financial statements.
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CRADLEY IN_TE‘RNATIONA‘L LEASING LIMITED

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 30 APRIL 2019

Calledup . Profit and Total

share. - loss shareholders’
capital account - funds
£ > £
At 1 May 2017 o - - 10,000 1085828  1,095828
ComprehenSive expense for the financial year ) i _ ' ' . ‘
~ Loss for the financial year ' - - (766) ~ (766)
Total comprehensive ex-pen,sie for.the financial year ' - ' 4(766). ‘ (766)
At 30 April 2018 and 1 May 2018. " ' 10,000 1,085,062 1,095,062
Comprehensive inéofne for the financial year. A : L
Profit for the financial year - 8,529 8,529
'Tptal comprehensive income for the financial year .- , - o - 8,529 = . 8,529’ :
" Capital contribution - Intercompany debt forgiveness (see note , 4 . : B
6) ’ — . - 15,714,413 15,714,413

Capital distribution - Intercompany debt forgiveness (see note 5) (16,561,176)  (16,561,176)

Total transact‘ionswith owners o = - - : (846,763) © ' (846,763) -

At 30 April 2019 : , ] A 10,000 246,828 . 256,828

The nptes on béges 10 to 14 form part of these financial statéments. .

S T__._F),ageg.__.“ e e e e S U L



CRADLEY INTERNATIONAL LEASING LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 APRIL 2019

1. - . General information

i

'Cradley International Leasing Limited (the "Company") is a private company Iimitediby shares'
incorporated in the United Kingdom. The address of its registered office |s Gorsey Lane, Widnes,
Cheshlre WAB8 0GG.

2 Accounting policres A

21

Basi's of preparation of financial statements

* The financial statements have been prepared on a going concern basis under the historical cost

2.2

23

24

convention unless otherwise specified within these accounting policies and in accordance with
Section 1A of Financial Reporting Standard 102, the Financial Reporting Standard applicable in the

‘UK and the Republlc of Ireland and the Companles Act 2006.

‘The foIIowmg principal accountmg policies have been applied conS|stentIy throughout the year

Debtors

Short term debtors are measured at transaction price, less any impairment. Loans receivable are.
measured mltlally at fair value, net of transaction costs, and are measured subsequently at
amortised cost using the effective interest method less any impairment.

Cash and cash equivalents

Cash is represented by cash in hand and dep05|ts with ‘financial institutions repayable without

.penalty on noticé of not more than 24 hours. Cash equivalents are highly liquid investments that
‘mature in no more than three months from the date of acquisition and that are readlly convertible to

known amounts of cash with insignificant risk of change in value.
Financial instruments ‘

The. Company only enters into basic financial instrument transactions that result in the recdghition of -
financial assets and liabilities like trade and other debtors and creditors, loans from banks and other .
third parties, loans to related parties and mvestments in non-puttable ord|nary shares. ’

Debt mstruments (other than those wholly repayable or receivable within one year) including loans ‘
and other accounts receivable and payable, are initially measured at present value of the future cash
flows and subsequently at amortised cost using the effective interest method. Debt instruments that

" are payable or receivable within one year, typically trade debtors and creditors, are measured,

initially and subsequently, at the undiscounted amount of the cash or other consideration expected
to be paid or received. However, if the arrangements of a short-term instrument constitute a

. financing transaction, like the payment of a trade debt deferred beyond normal business terms or

financed at a rate of interest that is not a market rate or in the case of an out-right short-term loan’
not at market rate, the financial asset or liability is measured, initially, at the present value of the
future cash flow . discounted at a market rate of mterest for a srmllar debt instrument and
subsequently at amortised cost. :

Financial assets that are measured at oost and -amortised cost are assessed at the end of each

- reporting period for objective evidence of impairment. If objective evidence of impairment is found,.
‘an‘impairment loss is recognised in the Statement of Comprehensive Income.

For financial assets measured at amortised cost, the impairment loss is measured as the difference

between an asset's carrying amount and the present value of estimated cash flows discounted at the
“asset's original effective interest rate. If a financial asset has a variable interest rate, the discount

rate for measuring any |mpa|rment loss is the current effective interest rate determined under the
contract. . -
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CRADLEY INTERNATIONAL LEASING LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 APRIL 2019

2 Accounting poIi(:ies (continued)

24

25

2.6

27

Flnan0|al mstruments (contlnued)

Financial assets and liabilities are of'fset and the net amount reported in the Balance Sheet when
there is an enforceable right to set off the recognised amounts and there is an interition to settle on a
net basis or to realise the asset and settle the liability simultaneously.

Creditors-

- Short term creditors are measured at the transaction price. Other financial liabilities, including bank

loans, are measured:initially at fair value, net of transaction-costs, and are measured subsequently :
at amortlsed cost usmg the effectlve interest method. :

Forelgn currency translatlon

Functional and presentatlon currency

The Company's functional and oresentational currency_ is GBP. '
Transactions and balances | |

Forelgn currency transactlons are translated into the functional currency using the spot exchange
rates at the dates of the transactlons : :

At each period end forelgn currency monetary items are.translated using the closing rate. Non-
monetary items measured at historical cost are translated using the exchange rate at the date of the
transaction and non-monetary items measured at fair value are measured using the exchange rate

Awhen falr value was determined.

Forelgn exchange gains and losses resultlng from the settlement of transactions and from the -

translation at period-end exchange rates of monetary assets and liabilities denominated in foreign - ‘

currencies are recognised in the Statement of Comprehensive Income except when deferred in other

comprehensrve income as quallfylng cash flow hedges

Forelgn exchange gains and losses that relate to borrowings and cash and cash equivalents are .
presented in the Statement of Comprehensive Income within ‘finance income or costs'. All other
foreign exchange gains and losses are presented in the Statement of Comprehensive Income within
other operating income'. :

Interest income

: Interest income is recognrsed in the Statement of Comprehensrve Income usrng the effective interest

method.
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CRADLEY INTERNATIONAL LEASING LIMITED'

- NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 APRIL 2019

2, Accounting policies (continued)

- 2.8 .Current aAnd deferred taxation'

The tax expense for the year comprises current and deferred tax. Tax is recognised in the Statement

. of Comprehensive Income, except that a charge attributable to an item of income and expense

recognised as other comprehensive income or to an item recognlsed directly in equity is also’ '
recogmsed in other comprehensnve income or dlrectly in equity respectively. :

The current income tax charge is calculated on the basrs of tax-rates and laws that have been
enacted or substantivély enacted by the Balance Sheet date in the countrles where the company )

operates and generates income.

Deferred tax balances are recognlsed in respect of all timing dlfferences that have orlglnated but not .
reversed by the Balance Sheet date, except that:

e The recognition of deferred tax assets. is limited to the extent that it is probable that they will

‘be recovered against the reversal of deferred tax liabilities or other future taxable profits; and

~ e Any deferred tax- balances .are reversed if and when all conditions for retalnlng associated tax

allowances have been met.

Deferred tax balances are not recognised in respect of permanent differences except in respect of -
business combinations, when deferred tax is recognised. on the differences between the fair values
of assets acquwed and the future tax deductions available for them and the differences between the
fair values of liabilities acquired and the amount. that will be -assessed for tax. Deferred tax is

-determined using tax. rates and.laws that have been enacted or substantlvely enacted by the

Balance Sheet date.

3. Auditors' remuneration

Fees payable to the Companys audltors for the audit of the Companys annual flnanC|al statements
" totalled £200 (2018: £1,000).

Fees payable to the Companys auditors for other services are dlsclosed in the consolidated fmancual
‘statements of the Company's intermediary parent company, Thomas Cradley Holdlngs Limited.

4.' 'Employees

The average monthly number of employees |nclud|ng dlrectors durlng the year was 2 (2018: 2).
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CRADLEY INTERNATIONAL LEASING LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 APRIL 2019

.5.- . Debtors.

2019 2018

, . , A . £ . £

- Amounts owed by group undertakings ' : o ' - 16,529,737
Deferred taxation (note 7) ' . ’ o - ‘ .29
- 16,529,766

Amounts owed by group undertakings are unsecured, interest free and repayable on demand.

Dunng the year there was a Group exercise to-simplify |ntercompany trading balances. The Company -
forgave intercompany debtors of £16,561,176 which, as they related to non-tradlng |tems were treated
"asa capltal distribution in the statement of changes in equity.

6. Creditors; amounts falling due within one year
2019 2018
. £ : £
Amounts owed to group undertaklngs o R . ) A 1'1,512 15,714,414 .

Corporatron tax . o ‘ A ' o (1) (1)

11,511 15,714,413

The aggregate amount of creditors for which securrty has been given amounted to £11 512 (2018
.‘£15 714 414). These are interest free and repayable on demand.

AII other amounts owed to group undertaklngs are unsecured mterest free and repayable on demand

 .The Company forgave intercompany creditors of £15, 714 413 whrch as they related to’ non-tradlng
|tems were treated as a capital contribution in the statement of changes in equity.

)
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CRADLEY INTERNATIONAL LEASING LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 APRIL 2019

. 7. Deferred taxation
- : : » ' ' . 2019
, : ‘ £
At beginning of year o . , " : C 29
Charged to profit'or loss : ) : , i . (29)
Atend of year . . ‘ ' o S ‘ .
The deferred tax asset i's'made ub as follows:
' 2019 2018
£ £
Accelerated capital allowancés : . : _ . : 29

8. - Related party transactions

The Company is exempt from disclosing related party transactions with other cbmpanies that are wholly
owned within the Group and, under FRS 102 Section 1A, is exempt from disclosing the compensation of
key management personnel. There are no other related party transactions requiring disclosure. ’

9. Ultimate parent undertaking and controiling party

The mtermedlary parent company is Thomas Cradley Holdlngs Limited, a company reglstered in England
and Wales. A

. ’Thomas Cradley Holdings Limited prepéres group financial statements, and is the smallest and Iérgest
group to do so, and copies can be obtained from Companles House, Crown Way Malndy, Cardift, CF14
3uz. :

The Company is ultimately wholly owned by Thomas Cradley Group Holdings lelted which itself is
owned by a series of trusts, with no single trust having: a controlling interest. Members of the Sutton and -
Broadhurst families have beneﬂmal interests through the trusts but no one famlly member has a
controlllng interest. .
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