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Registration of a Charge

Company name: AMNACK LIMITED
Company number: 03165185
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Received for Electronic Filing: 01/10/2019

Details of Charge

Date of creation:  25/09/2019

Charge code: 0316 5185 0006

Persons entitled: HSBC INVOICE FINANCE (UK) LTD
Brief description:

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.
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Certified by: CHRISSI SHORT
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 3165185

Charge code: 0316 5185 0006

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 25th September 2019 and created by AMNACK LIMITED
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006

on 1st October 2019 .

Given at Companies House, Cardiff on 2nd October 2019

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Amnack Lid

1o

HSBC Invoice Finance (UK) Limited

Floating Charge

Floating Charpe



This Floating Charge by way of deed made the

4t

Betwieen

{1y Amnack Ltd — Registered Number; 3165183 {ihe "Chient™) and

{2) HSBC Invaice Finance (UK) Limited ("HIFY (renistered in Bngland number 759657} whose aldress for
service For eniry onthe register is: 21 F arncombe Hoad, Worthing, West Sussex BN 2BW

WITNESSES as tnllows:

Floating Charge 55 secarity Tor the Diebt

i,

b2

Thiz Floating Charge shall be security for the pavment and: discharee of e Dbt mentioned in
Clause 2 below.

The Debt is all mopey and liabilities whatever, whenever and however incurred whethier now or in
the fiture due, or becoming due, from the Chgnt o 2HF (the “Dabl™),

This includes; but is not Haaied o

fa) alt monies and labilities due from the Client fo HIF under all facilities granted by HIF fo'the
Client;

thiy guarantees and indemnities to HIF and any of the Client's other contingent Habilities,

i discount, commdssion and other lawlul charges and expenses;

T interest it accotdance with any agreement between the Chent and HIF and, if there is no

agroemery, intorest onany moneyv and liabilites Jdue from the Client at an annual rate.of 3%
above the Bank of bngland's base rate from time 1o fime compuiad and compoundad
monthly andfor according 1o HIF's then current practice.  inferest as above applies before
and ather any defnand or judgrient;

(&} money agreed to be paid by the Client under Clause 22 below,

The Agresment to pay the Debt.

o

Hu

The Client agrees to pay and discharge the Debt when the same s due to be paid and discharged. Tt

acknowlediges and agrees that the Dbt shall, in the absence of express written agreement by HIF to
the comirary., be due and pavable 1o HIF wpon demand. |

Security given over the Client’s Assots

i,

famy The Client, with full title gusrantee; and a8 & continiuiby secuwity for the pavinent and
discharge of the Debt, charges by '%#3}'_{3‘%‘ floating charge, all the undertaking of the Client and all it
property whatsoever and wheresoever both present and future. This will not include any part of the
sarne which s, for the time being, effectively charged by way of legdl mortgage or fixed chdrge in
favour. of HIF and recognised as effectively so charged vider the laws of the furisdiction inwhich
the same is sitvated, The property charged by this Floating Charge will be collectively called the
“eharged property™
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{b}

el

It or to the extent that the charging of any charged property is ineffective because of a
prohibition on that charging, the Clisnt holds | on teust for HIF.

To the extent that this Floating Charge creates o security over any hedging or devivative
coniract, this Floating ﬂij‘has"g_ézt- shall only charge the net amount owed under, and in
aceordance with the terms of, that hedging.or derivative contract after all applicable set off,
cliise outnetting or combination of aceounts has taken place.

HIF's ability to convert Floating Charge and suiomiatic conversion

3.

{8y

(b

HIF may, by notice in writing to the Client, convert the floating charge created by Clause 4
above into a fixed charge in respect of such of the property of the Client as may be specified

insuch notice, Tmay do sor

{1 on the happening of any of the events mentioned in Clause ® below if HIF has
served notice on the Client demanding payiment or discharge by the Client of the
Ligbt, o

iy i it appews to MIF that such property is in danger of seizure, distross, diligence,
execution or any other forin of legal process or that the same, and/or the security
now created in respect of it is otherwise in jeopardy.

I either event, the ability of the Client to deal In any way with. such property shall cpase
except to the extent that HIF may otherwise sgree in writing,

The flouting charge creating by this Floating Charee will convert automatically into fixed
charges:

iy iany of the circumstances sef out in Clause B(e), (Y of (6) necur;
(i) IFHIF recsives notice of an intention to appoint an administrator of the Client;

{iity  if the Client creatds or atlempis o create security over all or any of the charged
property (other than security permitted under this Floating Charge)y

Gv)  enilie orystallisation of any other floating charge over the charged property;

{vy ifiany other circumstanices prescribed by law,

Restrictions on Client

&

fa)

(b}

The Client shail not, except with the prior written eonsent of HIF:

i create, or attempt 1o create. or allow to subsist over all or any of the charged
property, any mortgage, charge, lien, pledpe or other security other than this
Floafing Charge and the morigages or matters (if afvy ) imentioned in the Schedule
bielow, of

(i part with, Bire, lend, sell. assipn or dispose of all o fexcept by a sale or disposal in
the ordinary course of the Client's day-to-day trading activities and for the purpose
of eartying on the same) any part of. the charged DrOperty.

The Client will not (without the prior written consent of HIF):
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(i)

(i)

erer into-any onerous obiigation-or restriction affecting any charged property; or

take any sscurity In connection with its labilities under this Ploating Charge from
any guarantor of or any provider of security for, any of the Debt.

Client®s Cbligations e HIF

7. Uintil this Floating Charge is tischarged the Clicnt will:

C O

{iiy

{iif)

(v

Insure, and keep insared, the charged propetty with such insurer and against such
visks and in such amounts and othervisé opon such terms as-HIF mdy reasonably
reguire dnd, iTHIF makes no reguirement, then in accordance with accepted prudent

“husiness practice from time to time in respect of property of the same type. (HIF
amay (hut without belng under any duty to do so and i It ressonably considers 1t

necessary 1o.do so) itself effeet such insurances. I it-does so, the Client shall be
fiable to HIF for the expenses incoired by HIF in doing so. AT sums’ at any time

payable under any such policies of inswrance shall (subject to any prior rights and

claims of any third party) be paid to HIF, If the same are not paid directly to HIF by
the insurers then the Client shall be tristee of thiem for the berefit of HIF and shall
account to HIF accordingly, The insurance monies shall at the option of HIF be
applied {subject 10 Clause'24 below) in or towards the payment or discharge of the,
Leht or in making good or '.E'ﬁCQ'Llpiﬂg expenditure in respect of the loss or damage
for which such monies are received),

Pay all premiums and other monies necessary for keeping up such insurances as and
when due and fully comply-with the ferms and conditions of all such insurances,

Hee that the interest of HIF is nioted upon all policies of such insurance or (if HIF

reasonably-so requires) that the policy is held in the names of the Client and HIF as

so-insured.

If HIF reasonably reguires, produce to, or deposit with, HIF all such policies and the

recipts for all premium and other paymeitts necessary for effecting and Keeping up
Such policize.

Promptly notify. HIF of anything which may give rige o a flalm onder such
palicylies) and efsure that nothing Is dopg dr not dond-d45 g consedoénes of whidh
any such poliey might be adversely affected or which may increase the prevmium
payahle.

(b keep all tangible assets which form part of the charged property in good and substantial
repair and condition;

(o) piy all taxes. levies, imposts, renis, rates, duties, fees, charges, assessments, impositions,

cails, instalments and oulgoings which are properly pavable at any tme in respest of the
gharged property or by the owner or occupier of it (and if it fails o pay that amount HIF may

pay itk

(¥ contiply with all covenants, uridertakings, laws and regulanions affecting the chatped property

ity use and enjovmenty
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(&)

(f

(g}

th}

permit HIF, its agents and any person authorised by it, to enter on any land charged by this
Floating. Charge or on which any other part of the charged property is situated, at all
reasonable tmes and on reasonable notice {exceptin case of emergenioy ) for the purpose of
nspecting or valulng any of the charged property and i FUF calls for such a valvation
(whiclt it is entitied 10 call for) that shall be at the expense of the Client:

Unless it has agreed otherwise with FIF. get in and realise its book and other debis or
securities for money in the ordinary course of s business:

notify HIF of any action commencid by a third party W seize, attach, charge, take possession
ofi-or sell-any charged property which (to the best of the Clisnt's knowledge and belied) has
heen started or threatened; and

at its owr cost, defend any proceedings (including any proceedings 16 seize, attach, charge,
take possession of or sell) brought by a third party relating to any charged property.

When the Floating Charge becomes enforceable

3 This Floating Charpe shall become enforceable;

Aay

fe}

11}

(e

i the Diebt is not paid or discharged when due (whether on demand, al dgreed maturity or
earlier as the case may be); or

i the Client js in Breach of any of the obligations under tis Floating Charge; or

if the Client shall enter’ into any composition or arrangement far the benefit of it ereditors;

RN

il any step is taken for the administration or winding up of the Client {which intludes.
without {{mitation, in each cese. the board -of directors. or the Client in general meeting,
passing a resclution for the siame) exéept where, in-the case. of winding up,. HIF s
consented {n writing for the purpose of & solvent reconstruetion o amalgamation: or

i@ third party shall take podsession of, or 4 recelver shall be appointed over, or any secured
ereditor of the Client-shall seek to enforce his. security inrespect of, all or any of the charged
property or any other evemt shall heppen which puts ‘it jeopardy all or-any pant of the
security created by this Floating Charge; or

IFHIF, in ifs reasonable diseretion, considers that any claim miay be or has been made against
HIF under any bond, pusrantee, indemnity or other contingent Hability issued or enfered into
for any labilities of the Client in respect of which HHF reasonably considers that it mizy not
be or has not been Indemmified on demand or as and when required under any agreement it
has with the Client reparding the same: o¢

i any other event shall ocour which has been agreed by the Client and HIF as-an event upon
the occurrence of which this of any other security for the Diebit.shall be enforceable.

Appointment of Administrator or Receiver

9, {a}

The flosting: charge created by this Floating rargeis intended to beva gaalifyving floating
charpe as defined by pardgraph 14 of schedule Bl 1o the Insolvency Act 1986,
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{br}

{d}

. {ay

(b

11, The Becsiver shall be the agent of the Chent and the

At any time atler having besn réquested to do 50 by the Client, or after this Floating Charge

has-become enforceable {and whether or not any of the evenits- mentioned in Clause 8 are
‘continuing), HIF may appoint by deed or by writing under-the hand of 2 duly authorised

officer of HIF or otherwise, (i) any one or more persons to be administrator of the Clien
feach an “Administrator™y; or (i) one or more persons o be a receiver of the charged
property (each a “Reéceiver”), These expressions shiall, where necéssary, Include any person
subsiituted gs Adminisorgior or Receivern

W may (5o far s i is lawfidly able to do 500 from tie 1o time by deed or by writing wnder
the hand of & duly authorised Slficer of MIF, orofbsowise, ramove any porson appoinied
he an Adminisoator or Receiver and may in g similar wey dppoint another In bis plecs.

i at any time two or more persons shall hold office as Receiver of the same property, each

one of them shiall be separately entitled (subject to any contrary direction in the appointment)

+oexercise @l the powers, authorities and discretions conferred on them.

The power to appoint a Receiver shall be and temain exercisabile by HIF even though there
may be a prior appeintment in respect of all or any part of the charged property.

“The powerto dppoint 2 Receiver shall be by addition to all statutory and other powers of HIF

under the Inselvency Act 1986 and the Law of Property Act 1925,

CHIF shall not, mor shall the. Receiver, be liable to acoount as mivigagee in possession in
respect of all or any of the charged properiy nor be Hable for any toss upon reslisation or for

any neglect or default (unless wiltuly of any nature whatsoever in comnection with all or any
of the charged property for which a mortgages in possession might as such be liable.

All reasongble costs, charges and expenses properly. incurred by HIF or the Recgiver
{including 1 internal management and administration costeand the vosts of any procesdings
in rélation to this Floating Chiarge or the Debt) shall be paid by the Clignt,

Chient shall be responsible for his acts and

rememeration as well a5 for any defaulls commitied by him.

Powers of Heceiver

(@

(b}

{oh

{d}

2 The Receiver shall have all e powers:

of THF under this Floating Charge:

conferred by the Law of Property At 1925 on mibrigagees in vdssessiod and on recelvers
dppointed under that Act:

which are specified in Schedule 1 of the Insolveney Act [986 inurelation o, and 1o the extent
applicable o, the charged assets or any of them {whether of not the Recejver 5 an
administrativé receiver within the meaing of that Actl;

v relation to any charped  property, which-he would have i he were {ts only absolute
heneficial owner,
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Lad

Bubject 1o claims having gmarsw to the security created by this Floating Charge. all monies received,
recovered or reafised bv the Receiver or tonany exercise by HIF-of its enforcement powers under
this Ploating Charge) HIF, shall be applied in the fol lowing order;

fa) In payment of all reasonable costs charges and expenses of, and incidental 1o, the
appointment of the Receiver and to the exercise of all or any of the powers of the Receiver
or HIF and of .any other outgoings properly payable by them, This includes, without
I;miiammz (the repayment of montes borrowed under clause 12 above anid the payment. oF
interest and related costs, chare ges, and expenses {to the extent that FIF has consented to the
same. being secured in priority o the security created by this Floating Charge) and all
amounts payable by HIF to the Receiver under any arder of any court or otherwise,

b in payment of remiifieration to the Receiver at such rate as may Trom time o time be agreed
between the Recelver and HIF.

{3y b payvment to HIF in or towards Jpayment or dischargs of the Debt and all other amounts
expressed o be secured By, or due or payable to HIF ander or in conrection with, this
Floating Charge.

(i} I payment of any surplus to the Client orany other person entitled o it
Power of Attorney
Mo f@) The Client irrevocably, and by way of security, appoints HIF and any Receiver appointed by

HIF and sach of their respective delegates; Jointly and alse individually to he the atiorney
and attorneys of the Client,  Any attorney is aithorised by the Client to do.all things which

the Client may be required 1o do under this Fl loating. Charge.  This includey (withou
iimitation);

{1y aryifing which HIF or the Reweiver (or any such delegate) may consider NeCessAry
or appropriate for, or in connection with, the improvement, perfection or protection
of the security infenided 1o be created by this F loating Charge; or

(1) the exercise of any of the powers authorities and discrefions conferred wrder it
(b} The Client ratifies and confirms (and agiees 1o do so) whatever any such attorney.shall do, or

atfemipt 10 do. in the exercise of all or any of the powers, attharities and discretions
“mentioned: above or under this power of atiorney. This power of dtlorney is-to secure the
performance of obligations owed to the donees within the meaning of the Powers of
Attorney Act 1971,

HIF has Powers of Receiver and other powers

15, At any time after the security created by this Floating Charge has become énforceable HIF may

{without pragud:;@ to any other of its rights and remedies and without notice to-the O ienty-do.all ar
any of the follewing:

i Exercise all the powers and righis conferred on morigagees by the Law of Property Act
1925, as varied and extended by this Floating Charge, witheut the restrictions contained 1n
sections 103 or 10T of that Agt,
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i

&,

{8 Exercise the power of leasing, letting, entering into agreements for leases or letiings or
aceepting of agreeing to sccept surrenders of leases i relation to any charged asset, without
the restrictions imposed by section 29and 100 of the Law of Property Act 19250

{c) Without affecting any other powers, authorities and diseretions of HIF, all oroagy of e
powers, alithorities and discretions conterred upory the Recelver (whether artsing under this
Floating Charge or otherwise) may alse be exércised by HIF at any time after this Floating:
Charge has become enforceaBle. This is so whether or notan Receiver has been appointed,

) Dielégate by power.of attorney, or i aiyy other manner, to any person or persons all o any of
its powers duthorittes and diseretions available to HIF under this £ foatmg Charge. Mo such
delegation shall prevent the subsequent exercise of the powers, authoritles and diseretions by
HIF #tself or prevest HIF from . making any subsequent delegation of them 1o some other
person; and HIF fnay revoke any such delegation at any time.

Unless otherwise stated, all powers of HIF conferred by. this Floating Charge shall be swercisable.
without prior natice o the Client.

Atany time after this Floating Charge shaill have become enforceable, o alter any powers conferred
by anv interést having priotity to the security created by this Floating Charge shall have becomie
exercisable, FIF may redeem such or any other prior interést or arvangs the transfer of it to itself. it
may settle and pass the accounts of any third party concemed and any account so setfled and passed
shell be conclusive and binding on the Client. Al monies paid by HIF to the third party in
accordanee with such accounts shall as from such payinent be due from the Client to HIF on cursent
aceount arid shall bedr thierest and be secured as part of the Debe.

The rights and remedies of HIF under this Floating Charge are in addition to, amd not i substitution
Fory any vighis o remedies provided by taw,

The restriction on the right of consolidating fortgages confaied in Section 93 of the Law of
Proparty At 1925 shall fiof apply to this Floating Charge.

(v, ifihe Clent at any lime fails to perform and observe the terms; and obligations contained in
this Floating Charge, HIF may (hut withoot being under any duty to di so) fake such steps as
i its rédscnable opinion may be required to remedy such failure; and

(it} this inclades, without limitation, making any pavment, and for the purpose mentioned in (0}
“above, HIF and its agents may enter upon any. land of the Clicnt without being regarded as
having entered into possession of it

Tndeminity

Thig Client agrees to fully indenmify each of HIF and the Receiver from-and against all and any
fability. they might incurin the exercise (dr apparent exercise) of any powers, authorities and
discretions under o in connection with this Floafing Charge (with the exception of fraud or wilful
default on the part.of THF or the Receiver, but only to the extent committed by any of themj-or any

Fatlure By the Client to comply with any of lis obligations under this Floating Charge.

Protection of Perehasers

”z'f

o

ks

Mo purchaser or other person-dealing with HIF or the Recelver (or any of their respective delégaies)
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(1 shall be bound or entitled to see or enguire whether any power, authority or discretion under
this Floating Charge has arisen or become exercizable;

{it) be coneerned with-any nelive to the contrary or to see whether anv delegation shall have
iapsed for any reason or been revoked; or

(i) be bound or entitied o conperii himself with the proceeds of any sale or other dealing or be
answerable in afy circuritances Tor the application of the said proceeds,

Payment of costs, charges and expenses

22, The Client shail reimburse to HIF on demand on & full inderanity basis. for all costs, charges and
expenses (including, without limitation, all amounts reasonably determined by HIF 1o be necessary
1o compensate it for internal management or administration costs, charpes and sxpenses) properly
incurred by HIF

i) By ensuring this Floating Charpe is effective:
(i} in connection with the improvement, perfection or protection of the seeurity created by this

Floating Charge:

{iiiy  in the exercise of any rights, remedies, powers. authoritics and discrations. conferred inder,
or in connection with, this Floating Tharge (fopather wilh any value added tax or similar 1ax.
charged-or chargeable in respect of it).

All such amounts shall be debifed to-an account i the name of the Client. Usitil they are reimbursed
they shall bear inferest at the rate of thrée per cenf per annum over the Bank of ‘England'’s Base Rate
fom Time o tme caleulsted and _{:mmpwnéeé monthly andier according to HIF's then current
practice and shali be payable on demand. They will be secured as part of the Debt by this Floating
Charge.

Independence of Seeurity

23 {a} Thits Floating Charge shall be fiv addition to, and independent of, every other security which
HIF-may at any fime hold for any of the Debt by this F toating Charge.

(b} No-priorsecwity held by HIF over all or any of the charged property shall merge in the
secuzity created by this Floating Charge.
e} “This Floating Charge shall remain in full force and efféet as a continuing security unless and

urtil HIF discharges it.
HIF’s powers to deal with Aceounts and Money Received

24, {z} H-HIF receives notice of any subsequent charpe or ather interest affecting all or any of the
charged property, HIF may open a new account or accounts for the Client in its books.

(b} ITHIF does notdo so, it shall be regarded as having done so unless HIE gives express wiitten
notice to the contrary to the Client. Notwithstanding any appropriation by the Client 1o the
contrary, as from the time of receipt of such notice, all payments made by the Client to HIF
shall be treated as having been credited ro a new account of the Client. Such payments will
not be applied in reduction of the amount due, owing or incorred from the Client to HIF at
thei ime when it received the notice,
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[ They may be held in such account {(where they shall not reduce the Debty forso long as HIF

o) Al monies recelved, recovered or realised by HIF under this Fleating Charge (including the
proceeds of any. conversion under CTlause 27 below) may, in the reasonable diséretion of
HIF, be credited to any suspense or iiipersonal actount.
iy think B0 pending the spplicetion feim e 1o thne o sudh momiés dnd all dcerued
interest (at the rate, 1720y, agreed in writing between the Client and HIF from time 10 fing)
in or towards the. discharge of the Debt, | |

The Client waives any right of set-off'it may have now, or atany time In the future, in respect of the.
Diebt {ineluding sums payable by the Client under this Floating Charge.

Currency Looversion

27,

(a} For the purpose or pending the discharge of the Debt, HIF may convert any monies received,
récovered or realised by HIF under this Floating Charge (including the procecds of any
nrevious conversion under this Clause) Trom their existing cwrrency of denomination into
such other currency of denomination as HIF may reasonably think 86

() Any such conversion shall be made at HSBC UK Bank plc’s then prevailing spot selling rate

of exchange for such other currency against the existing currency.,

(e} Each previous reference in this Clavse 1o 2 cumency extends to Tunds of that currency and,
Tor the avoidance of doubt, funds of one curreney may be converted into different funds of
the game CUITENCY,

Deatimgs with vou and others

ZE

HIF may. in its discretion, giant time, or make any other artangenent, varigtion or releass with any
person or persons not party to this Floating Charge (whether or niot such person oF persons are jointly

Tiable with the Clent) in respect of-any of the Debt or ofany other security for it If it does, it-will

not inany way affeet either this Floating Charge or he Hability of the Client foi the Debt

WIF's Right of Set OFf

29,

Iy addition to all rights of set-off conferred by Taw, HIF may setoff any money standing from fime to
time to the credit.of any-accomnt the Clent has with HIF against the Debt. I the obligations are in
different currencies, HIF may convert either currency into the other currency in accordance with
Clatise 26,

Preservation and Retention of Secarily

30.

(&) Any settlement. discharge or release (including in rélation to-this Floating Charge or the
Diebt) between (1) the Client and (1) HIF or the Recetver (the "Relevant Personis)™) shall be
conditional upon no security wiven, or payinent made, 10 the Relevant Person(s) by the Chisnt
{or any other persony béing avoided of reduced as a result of any provisions o ehactinenty
relating to insolvency for the time being in force in any jurisdiction.

93 In the everd of such securily or payment being avolded or reduced, the Relevant Personds}
shiall be entitled 1o recover the value or amount of such security or payment from the Client
subsequettly as I sueh sattlemert, discharge or refease had not occurred.
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Motices Governing Law asd Jurisdiction

3L Without affecting any other lawfiul method of service, any demand or notice to be made or given by
HIF-to the Chient (including without limitation, a demand for payment of all or any of the Debt) may
be made or given by any manager or officer of HIF or afany branch of it:

-{_a}
{oj
42, {aj
Ty

By letter addressed to the Client and delivered to any officer of the Client atany plage or
sent by firstclass post fo, or left &t the registered office of, the Client or any place of

‘business or activity of the Client last known to:HIF, If sert by post it shall be regarded as

having been made or given at-noon on the second day following the day the letter was
posted.

By fax or other electronic means 1o the fax number or electronie mail address of the Client
fast knowsn 1o HIF. Tt shall be regarded as having been made or given at the time of
transHsaion,

English law governs this Floating Charge, ts inferpretation and sy non-contractal
obligations arising from or connected with it

Both the Client and HIF submit 1o the exclusive jurisdiction of the courts of England and
Walcs in relation to ol claims, disputes. differences or other matters {including non-
contractual claims, disputes, differences or Other mattersy arising out of or in connection with

this Floating Charge,

Disclosure of luformstion

33, The Client consents fo the disclosure by HIF of any information about the Clhient, this Floating

Churge, the charged property and the Debi:

{a) to any person fo wham HIF has transferred, or proposes of may propose to fransior, all or
any of its rights under this Floating Clarge and/or the Debt and 1o any ratifiy agencies dnd
any advisers to HIF in sonnection with such transfer, and/or

hy te gty person with whom HIF has entered into, or proposes to enter into, any contraciual
arrangermcnts in cotnection with this Floating Charge and/or the Debt anil/or

{©) to.any coinpany within the HSBC Group being HSRO Holdings ple and ity associated and
subsidiary companics from lime to thne, or any of fts or their agents; and/or

&) any insurer who is 1o, or who proposes to, provide insurance o HIF in respect of the charged
property andfor, this Floating Charge and/or Debt and/or.

ey to any other persen 1o whom, and 10 the extent that, such information is vequired 1 be
disclosed by any applicable taw or regulation.

Transfer of Rights
33 (&} HIF may transfer all or any of its rights under this Floating Charge andlor the Debt 1o any
personal any fime.

(b HHIF wansfers all or-aiy of s rights under this Floating Charge andfor the Debr, the

Client's rights under this Floating Charge
exactly the same,

andfor the Debt (as the case may be) will stay
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(o}

(e

(f)

The Client will be bound to any person to whom HIF transfers any such rights, That person
with have HIF's powers and rights 0 far as HIF wansfers these to that person. HIF will be

released autormatically from its obligations to the Client so far as that person.assumes HIF's

obligations,

Thie CHent will at the expense of HIF or the person to whom the rights are transferred, do
suything reasonably requested by HIF to effect a wansfer of all or any-of its vights under this
Floating Charge and/or the: Debt.

The Client will tot transfer.all or any part of iis rights under this Floating Charge and/or the
Drebt without the prior written consent of HIF,

In these Transfer of Righis provisions and in the Disclosure of Information provigions

#Above;

(i} the term transfer means sale, assipnment and/or wanstor;

{11} the term rights means rights, benefits and/or obligations; and

(il the term persos maans any persort, trust, fund or other entity.

THEs written consent apd reasonable reguirement

34, (&)

(b}

Where the words. “without HIF's written consent™ appear in any Clause, HIF will not
ynreascnably withhold consent. The Client agrees that it is reasonable for HIF w refuse
onngent to something 1, in F1F 2 reasonable opinion, 1t sdversely affects or might affecy

(i HIFs séeurity-dnder this Floating Charge and iis ability 1o enforce it;

{it} the value of that which is secured to HIF and its abilify to sell the sare,

(i) HIFs ability to recover the Debty or

{iv}  the assessment-of the value of this Floating Charge as an assetof HIF,

Where the words “HIF reasonably requires”™ appear in dny clause, the Client agrees that it is
veasonable Tor HIF o reguive something i In PHF's reasonable opinion, i€ will or might

assist in:

(i) thi preservation of HIF's security under this Floating Charge or the value of that
which is secured by it o

(it} HIF*s abilite to recover the Debt.

Severance and Maodifioation - Unenforceability

35 {2}

Hoany. of the Clauses {or part of a Clause) and/or any of the paragrachs for part of &
paragraphy becomes invalid or unenforceable i any way under any law, the validity of the
remaining Clauses (or part of a Clauss) or parsgraph (or part of o paragraph) will not in any
way be adversely affected or impaired. '

Wany invalid or unenforseable Clause or paragraph mentioned above {or part of eithery
would not be invalid or unenforeeable ifits form or effect were modified in any way, it shall
e deemed 10 have the modified Torm or effect so long as HIF coosents.
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interpretation:

36

tal

by

{d

{e)

The words or expressions:

(i) the “Chent” shall include any person from time to time deriving tithe under the
Clignly
{1ty PHEFT shall include its successors and transferees and in both cases 1o the extent of

their respective rights and benefits (including, without fimitation; any- pérson in
whom ander the laws of such person's place of incorporation. 4l or su betartially ail
of the assers and Habilities of HIF become vested).

(i) "holding company™ “subsidiary” and “subsidiary undertaking” shall have the
meanings. respectively set out-in the Companies Act 2006 (as the same may be
amefided, varied or replaced from time totimel.

(v} “include(s)”, “including” and “in particuler” shall be construed as being by way of
ittustration oremphasis only and shal! not be construed as, nor-shatl they ke wffset
as, limiting the generality of any preceding words.

vy “other™ and “otherwise” shall not have their meaning narrowed by any preceding
waords wherea wider construction is possible,

Any reference to-a person shall include any person, company, corporation, body corporate,
government, state {or agency of a state) and any association or partnérship {whether or niot

having legal personalityy of any of these.

Any reference 1o: any stafute or any section. of any statute shall be regarded as including
refefence Lo any statutory modification or re-enactment of it for the fime beéing iniforze.

References fo the singular shall fnelude the plurst and vice versa, the use of the male
promioun shall include the female and neuter; the use of the neuter proginn shall include both
the mate 2ad the femaie,

The headings are-used for guidance anly.

Chient's compliance with Memorandum and Articles of Association

47,

The Client confirms that this Floating Charge does not confravone any of the provisions of iis
Memorandum and Articles of Assotiation,

Execuied as a deed and deliverad on the date first mentioned ahove,
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[The Schedule referred to above

{Prior morigages or other miatters relating to the property described above)

Short description of the velevant property  Legal/Mortgage/Charge dated Parties
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Exeouted as a deed
Amsnck Lt
acting by-a director in the presence of a witness

Sanature R

Namie (block capitals)

Pirecior

Wilness signature e s e e .

Witness nome
{block capitals)

Witness address

oR

Execnted as g deed

Amnack Lid

acting by Ttwo directors] /
[one director and the secretary]

e o e Susemr” ot

Rignature

Marme (block vapitals) }Jy‘{ Alurdﬁwd ’

Divector

Signeture

MName (Bock capitals) "f < b
Direetor/Seéereiary
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Signed gs a Desd

AT

as Aftorney of

HSBC INVOICE FINANCE (UK) LIMITED

in the presenie of)

Wimess siguanure:

Tarme:

Oceupation:

Witness Adidress:

. é‘
e AR o

ha e i e R sE AR B e bR B R By aemww e

Linda Jane Bristow

vpdee Finance CHclal

Farncombe Road
Worthing, West Sussex
BNTI ZBW

HIF Floating Charge - 0311
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EXTRACT OF BOARD MINUTES (INCLUDING 4 COPY RESOL UTION;

(- be ertified by the signanure of the diadrperson of the meegting of e bodrd of directors at which the resolution was passed)

Name of dempany: Amnack Lid Registered pomnber: Y6518

(the Clignt)

1. The ehairperson reported thit due nutice ol the megting had beda ghver dmd st 2 Quoram was present. Aceordingly,
thi chaleperson dévlarad the mzeing open;

2 The chairperson reported that the Busiess of the mecting was 1o approve the Client enierne tnto o Flisgting Charpe

tovbie ghven by the Clent n Frvouy af HEBC frvaic Plnarces _
3. Thié chiafimsan nioted that u Jer section 177 oF the Companies At 2006 each diredior had w dechare the natare and
sxtentofany divddd or bvdiveet inerest tha shirector mvay have inthe etiers ) wrdir considergtion 1o the extent that
“he or-she had nola bresdy declared that iniercst i the otherdiecions, The divsctors declared the Fodhowing lnwrdsty
ams

(LK) Limvited (the " Floating Charge”).

Matore and extent of Biterest

The chiatrperson confitmed fhat, kg into account sl interests declared twhelhor betbre or al the meeting), there

eould be g quoront for all the business of the meeting under the terms of the Client's aribeles of assoeiation,

The ﬂi‘hﬂ;ﬂ? Charge was produced fo the medting,

. Following consideration, | ndnﬁmb consideration of the kermis of fhe Floating harge, the transactions ontenplaged
by itanid the matiers refierred 1o In seclion 17215 of TF"xcé ompanies A 2006, te meeting resalved that the
Chacge sad the trnsactions comemplated by iowouls d promiote the sucoess of the Ulient i the bened tofis

25 5 whole and further fesalved that:
{aj The torms of. and the tronsactions comnte

]

L e

s kel By the Floating Charge and any armihxs\ ar retatind
descuhents:
i beand are approved: and
(i) are in weooriancs withamd ton of the Ulients articies of asseciation or ofier

pry T vy mjwr ubligaiion of the Client,
1{us apprepriatel e Floming Charge and any anciliar v ot refatid

sonstiutional documenis o

and that the Company sxeoute o7 sig
documents.

Amy divector, or i cameof aty a’imumuﬂ"in b envesuted 25 a desdl, atwo Wreclors orany tne divestor

and the ommpany secteey o dny director in the prevence of @ wiiness who attests his sipmature, be and are

13

avhiirised to s
§i the Floaling Charpe:
{31} any documens required Lo be signed o execnted wder the © Emmﬂv Charge, or otherwis
anciilary or rebated o the § Flonting Chad)
{iiiy any dm‘tméa:rm amending, varving, noval zxp or supilemdnting the Floating Charge; and
tiv) any other dowiment that st 5 umtﬁf*\ comsiders necessary or desirable i felation o the Floating

Uharge, _
v iy divcoior s authorised W agree dnid Apprive any dmindmines irade to any such documents aflerthe
holding ol h 'iﬁi'mx'.‘@ﬁi‘ﬁg‘ '

{c} Ay director-be and iy authorised o sign andior dispatch or deliver all oifier documents, ntiees and
sertiffortes o be signed andior dispilched of detlvered by this Chient under or fnconnection with the
Ehvating Charge and 1o ey mhwaﬁ mafer or thing as B el Py deem necessary or desirable whe
dorie or xeoibed I v mwmzrﬁ with the financing o be provided o the Client or the | ix.};ﬁ.mg Chiarge.

) Heopy of this resodution be endovied S te F tomting Charge,

weoting held an (dawe) w?’«%fé’ -1 § PRSI
{uckiressy il 1 irue copy of the resolution p passed at it treeeting,

. ENEPUFSOITS Slgnabure f;?hﬁirgacrﬁi‘m‘s THRITIE

Dote of signature: Lépf 7414
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