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Registration of a Charge

Company name: AMNACK LIMITED
Company number: 03165185

XBEVBAOE

Received for Electronic Filing: 27/09/2019

Details of Charge

Date of creation:  17/09/2019
Charge code: 0316 5185 0005
Persons entitled: HSBC UK BANK PLC
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
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FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: DWF LAW LLP
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 3165185

Charge code: 0316 5185 0005

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 17th September 2019 and created by AMNACK LIMITED
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006

on 27th September 2019 .

Given at Companies House, Cardiff on 30th September 2019

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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This Debenture by way of dsed made the 1 % Sephember 2519 o | . o
Bitween {1} Armack Limited Mumber 03185185 fihe "Cominany”) snd | | |

(2} HEBGC UK BANK plo {"the Bank") {fegistered in England number 08928417) \;&Qhéae Sﬁ‘éémé for S‘émééa ?& antry on

the regisier s Securilies Processing Cenlre, P O Box 8304, Coventry OV BIY

WITNESSES as follows

Debenture as sanurily for the Debi

1. This Debenture shall be security far the payment and dischane of (he Debi mantioned in Clabse 2 below.

z The Debi s all mmoney and labilittes whalever, whenever and Howeveyr incurred whather now o in the fulife

Cgue, or becoming due, from the Company o the Bank Cthe Debt™
- This includes, but is not dmited o

{8 overdrafts, ans or other feciities and further sdivandes of monay,

NG '-guaramaas and indemnities to the Bank and any of the Company's offier contingent Yablitles:
103 ' discount, commission and cther lawiyl charges and expensas;
. interss? in sccordance with any agresrnant between the Company and the Banic and, i thefe s no

agresment, interest on any mongy and ligbiltias due from the Company al an annual rate of 3% above
the Bank of England base rate from time to time computed and compoundad monthly andfor according
o the Bank's than current practice. interest as above applies belore and afler any demiand or judgment;

i@ money agreed 1o be paid by the Company under Clause 24 Delow,
The Agresmant to pay the Dait

3 . The Company 89rees to pay @nd dischdrgs the Debl when the same is die 1o be paid and dischargad, It
- acknowledges and agrees that the Debt shall in the abrsence of express writlen agreement by the Bank o the
coatrary, be dus and payable to the Bank voon demand.

Securily given over the Company's Assals

. Yhe Company, with full litle guasantes, and as continUing S8curily for the mymmi'ané discherge of the Detl,
chargas-

fay By way of gal morgege, 3l resheld (including commonhind) and leasehold fand now vested inthe

Company together with afl buldings frlures, fitings and ficed planl and machingry iow or &t any time
sflerwards on . This includes (without imilation) the land descrbed or refered 0 in Part | of the
Sehedule below, -

(by By way of first fixed chargs {eXcept as already charged abovats ’

Ly Allthe prasent sad fulife right, Bite and interest of the Company in of to any freehold (ndluding
© - oommenholdy or lessehold lend or other immovable property wherdvar situated and s fixtures,
- fitings and fixed plant and machinery now or at any time aflerwards on it :
gt All-chattels now or &l any lime afterwards beionging to the Campany. This exciudes any of
- them for e me being forming part of the stock in ¥ade of work-in-progress of tne Company,

Debantig - e {f};?# 18 ﬁm?&iﬁrs} . ’
| PEne 2ofit



£l The'benatt of all nghis, licences, gurianiess, rent deposits; conlracts, deeds, undenakings snd
warranties relgting to any lend or othor propedly maentioned above andior o any trade o
business frorm {ime to time carred on by the Company.

Gut . Al book debls and other debis and monelary colalmé and any ranis, ficence fess or oiber
paymants due from any leszes, licenses or oooupder of any immoveabls propery {wherevar)
stumled now or al any lime aferwards dus owing of incurred 1o the Company. In addition, the
full benefit of 8l gusrentess and secudties for them and all iens, reservations of e and othar

Cvights enabling the Company o enforce any such debis or claims (all of the sbove collectively
calind the “debis™). This axcludes any debls and claims (f any) which the Batl gy from time
‘o firne heve agreed in witing with the Company as being sxcluded from this fixed charge and
aiso such debls and claims as are charged i accordance with paragraph {v) below,

. [} Any cradit balance on any account of the Company with the Bank now or in the Tulire.

Civiy Any oredit balance on any account of the Company with any bank (other than the Bank) or other
pErson, Now or in the futurs,

(Wi} All qoodwilt and uncalled capital of the Company now of in the futiirs,”

[wiify Al the presant and fulurs right, title and interest of the Company I or 10 8l atm‘:ka; shér’a’%a,
debenuses. bonds, loan cepital and other securilies of any descriplion of any olher parson
fincluding, withow Umitation, any subsidiary of subsidiary undariaking of the Company). In
addition,

{a) all Hghts 1o subscribe to or convert other BecUrities o of otherwise acauie aay auch
sesurities now or 8t any tme aflerwseds belonging to the Company,

(i) - ol dividends, inferei aad dther income and all other fights of whatsoever kind dirvitig fFom
Coribcidental to, any of these,

- {ootiactively ralled, the "s@zure‘iém”'}..'-

T ) - AN patents, irademsiks, service marks, designs, oifity models, copyriahts, desian rights,

apphaations for registration of any of them and the right o apply for them in any part of the

warld, In eddifion, moral rights, invenlions, confidential information, know-how and rights of 8.

sirpilar nature arising or subsisting snywhere in the world in relation o 8l or any of the sbove-

lwhether registered or unregisiersd now or 8 any Yme allerwards belonging o the Qompany
{eollsctively sallad the “intellectual property™)

“iwy - Alinghts under sl policies of insurahce, including 8 Insurance or sssurance, lnclufiing, withoot -
© o dimitstion, the msurances mentioned o in Classe 8(a) below), Including all ighis and clelms o -
- which the Company is now, of may &t any time afterwards, become eniitled in relation io the

" proceeds of those policies,

(ay - Al righis and olher properly o whch He Company 18 now, of maﬁ*} at any fime aherwards,
beeome antitled 25 a result of, or in connaction with, any oroceadings threstenéd or cammenned
“under the ingobency Aot 1886 or any similsr leglslalion in sny jurisdiction,

{xi} The benefilt of all agrsaments r the gxmvégém by Ihe Company 1o any pargon of any iéan or
~eredit or olher finencisl accommodation of any descriplion (Inchuding, withowl imitation, any
firance leases and hire or hire-purchase agreemants) now, of 8 any tims alierwerds, enierad

o by the Company.

{xfl . The procesds of sale of any sroperty mertionsd sbive.

Tsberilins - e '{3}2513 Fravision) :
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C{) By way of floaling charge, all the undertaking of the Company and all its property whatscevist afid
. wherssoaver both oresent and futwe. This will not include any part of the same which is, for the time

being, effectively charged by way of legal mortgage or fixed charge Dy this Debentwre and recognised ' o

as effectively so charged under the laws of the jurisdistion in which the same is situaled.

The gicperty referred 1o in paragraphs (a) (b and (o) above i collestively callad the “charged pméperty"é.' Thi
property referred o In paragraphs (a) and (B dogether with any propedy for the Hime being sffectively charged
by way of ixed charge by the application of Clause & below) is collectively colled the "ized charged propery”.

1 or fo the extent that the morfgaging, assigring or charging of ary charged property is insflective bacause of 4
~ pichibition on that morigaging, 25signing of charging, the Campany holds i on trust for the Bank.

To the exien! that this Debenture creates seourity over any hadging or derivative contract, that security shall be

- by way of charge and this Dabanture shall only charge the net amount owed under, and in sccordance with the
tarms of that hedging or derdvathve contract afler all applicable sat-off, close-out nelting or combination of
accoums has laken place.

Bank's abiity to convert Floating Charge and sutomatic ponversion

A {a} The Bank may, by notice in writing to the Company, conver The flosting charge created by Clausa 4{c)
-~ above into 3 fixed charge in respect of such of the property of the Company as may be specified i such
“notice. It may do so;

(i onor following the happening of any of the events mentidaed in Clause 10 below; of _
(8Y - ¥ it appears to the Bank that such propery is i danger of seizure, distress, diligence, exgcution
o any other formoof Isgel process o that the same, sndior the securlty now created in respact
Cof it is otharwise in jsonardy,
I glther event, the abilty of the Company o desl in any way with such property shall cedse excap! to
tha extent that the Bank may otharwise agres in witing,

: i) The floabing charge eraating by Clausa 4ic) will conven am{)mé%émiéy i fived charges!.

{i if any of the clrcumstances et out in Clauge 100l {dh o (&) gour; )

{3 ihe Bank receives notive of an intentian fo appoint an administrator of the Company;

iy i the Compsny oresles of slemps 10 create ssounty over ol or any of the charged pm‘pm?
{other than securdy permifted vnder this Debenturs of oreated pursuant 10 a Paralle! Security

: Drocurnenty;

(Y oo the orestallisation of any other Bosting charge Sver (hie charged propery;

vl i any othar circumstances oresoribed by lBw.

. Ras{rigtions gn Company
K3 The Company shall not, #xcept with the prior writlen consenl of the B

Nt} crmte, or attermipt to araate, or aliow o aubsist over ofl or any of the shargad proparty, aﬁy méﬂgﬁga,
charge, tien, Tusl, sledes or other securty mher than this Debenture, eny Parsllel Secudly Dooursent
and the morgages or matiers (4 anyl mertioned In Part 7 of the Behedule below; or -

i sliow any langible property, tDmming pad of the fixed charged proparty, 10 leave the pessession of the

S Cempany (except for he purpose of nevessary repeir of mainienancs) or 1o be used by any person -

gther than the Company of for sy purpose Gther than in sonnaction with the busingss of the Company,
oF

eY rtease, exchange, Combound, sal off, frant e or &gres to-dny other arrangament in respect of or in
any othar way deal with, all or any of the debis sxcept as expressly altowed by this Debatlure, or

" Debentire - e (02718 Revision) - o
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() -+ - pariwith, hifg lend, sell, assign or dispose of ail or any part of {or any right, tiie or interest in}, the fixed
" charged proparty or ail or (except by a8 ssle or disposal I the ordinary course of the Company's ardinary
day-to-day irading acinvities and for the purpose of carrying on the sama) any part of, the remainder of

the charged property.

- Ushd Reglétry Restriction
7. inrespect of any pert of or interest in, the Tixed charged propery Bitle to which I8 of Becares regisiared at the -

-bend Registry, the Company appiies to the Chiel Land Registrar o enter the following restriction on the
- Progrictership Register of the tile of all such property:-

| No disposition of the registered esiate by the propristor of the regisiered estale s (o be fegistersd without 2
“written consent signad by the proprisior for the e being of the charge deled in favour of
HEBL UK Bank plo referred to in the Charges Register” '

. Company's Oblipations (0 ths Bank

T8 Lintil this Dabenture is dischargad the Company wit--
{23 i rsure, and keep insured, the charged propenty with such insyrer and. sgainst such risks and i
such amounts and otheraise upon such terms as the Bank may ressonably reguire, [ the Bank
- makes no reqguirement, then in sooordaence with accepted prudent business practica from time

o fime in respect of propedy of the same type.

(Y Compiy with the tetmg and conditions of, and punctually pay sl premiums and athar monies
: necessary fof keoping un, such insurances or any other insurance refarred to n Clause 4(bHxy

Y See that the interest of the Bank s noled Upan all policies of such insuwranse of {# Ihe Bank
. veasonably 80 requires) that the polloy in held on g co-nsured basis in the names of the
" Company andd the Bank, '

(i if the Bank reascnably FEGLIrDS, 'g}:cscéuzfa i, 0f deposlt with, the Bank al sucti 'pc:éie:iéé, and the .
raceipts for all prermium and other peymenis necessary for effecting and keaping up such
poticies,

“(¥] o Promptly nollfy the Bank of snything which may give rise to a clalm under such policylies) and
-ensure ihat nothing {8 done or nol done 5% 3 consequence of which any such policy might be
adversely affeciad or which may Increase the pramium payable.

(v} Matify the Bank prior 10 taking any sleps ta 0pesien sccount with any baﬁ%:"{mhe{ {harshe Bapk)
o othar peraon.

(T - Comply In fulhwith any obligations of ihe Company {0 provide infermation under e PEC Ragime
o any company thet shall have ssued any shares in whith the Company Bolds any nierest
froen time to tme. Further, in this connaciion, on the date of iy Debenture, the Company
represents o the Berd thal i has complied in fud with gy obligalions it has under the P

- Ragime o provide information (o any company 1hat shall have lssued any shares in which the
Company holds an interest and that o "warning notied or "restrictions notics” in each case 8y
defined in Scheduls 1B o the Companias Act 2006) has bean sued io the iii&Fﬁ;Ba;%y i respEct

_' of all or any part of iha secwilies and remaing in effec].)

TGN Corply with any nttics served on the Dompany usder the Comiprnias At 2006 fincheing
pursuant (o Part 214 of the Companizs Act 20063 within the dmeframa specilieg (0 the notice.

i s apreed (whsthat or not this Debentie shall have bscomes Snforceable’ that -

Debghtius — [Me {018 Révision) . o
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i The Bank may (bul need not) ilself effect of maintein such insurances.  If il does so, the
Company shall be hable to the Bank o the expenses incured by tha Bank in doing so.

(i . All suras at any time payable under any such policles of insuranca shall (subject to any paGr
' . rights and claims of any third parly) be peid girect to the Bank, f the same are not paid direcily
to the Bank by the msurers than tha Company shall be trustee of them for the benelit of the
Bank and shall iranster them to the Bank accordingly. The insurance monias shall at the option
of the Bank be applied {subject to Crause 27 below) in or owards the payment or discharge of
- the Debt or in meking good o recouping expenditure in respest of the loss or damage forwhich
guch monies ars received. o

{y {é} ' " Keep all bulidings on any Jand charged by this Debenture and ail fixturss and plant and
' machingry on andg In tham (and all other tangible pmperty comprised in the chargad propertyiin
gaod and substantial repair and congdition,

Cfi Whenever any of the eaid bulidings, fixtures, Hitngs or plant and machinery aie desiroyed,
damaged or deteriorsles, mmediately repair, replace and make good the same, and ensure that
" any such replacement property B sublect to seourlly in favous of the Bank on {he same terms
oo a3 set outin this Debenture. I the Company shall fad to do so, then the Bank shall be entitied
" {but not bound} (o do g0 inslead.

' ey Notwithout the prior willlen consent of i Bank-

U puil down or remove the whole or any part of any buildings forming part-of the fand charged by -
this Debenture;

{8y . sever or unfix or remove any of the fixtures or fltings: or

'{iiz’} - except for the purpose of effacting necassary repairs 1o them of of replacing the same with new
-of mproved models of substiutes, remove any of the plant and machinary belonging to, or in
< use by, the Gompany ’

i)Y Carry on any trede, business or agricullural use on any land riow o aflgrwards used by the
“Compeny for the purposes of rade, busmess or aoriculture. i shall do 30 in accordance with
the standards of good mapagaement from e 1o Yme curent in the trade or business or (o the
case of agriculiural use} with the standards of good husbandry, from time {0 lime. it shal slsp
do 50 in accordance with the suthorised planning use of sush land, '

i Oitain, mantain and comply with 2l licences, consents and other authofisations nstutding,
without limitation, environmantal permits] and effect el regisiralions which may be necessary or
destrable in relstion to ad or any part of the charged property or any busingss or other acthily

from: Hime to ma carried on by the Company,

(e Mot without the pricr wrilten gonsent of the Bank -

h carry ewt, or sllow o be cartied out, on any land charged by this Debenture, any developmant
" as definad in the Town and Country Flanning Acl 1990

e anier into any sgresrmnent under Secton 108 of the seid Aot or
(i) change, of alldw 1o b8 changed, the use of any siich land,
G 0y Ohserve and perform all covenants, sipulations and condifions which frod time to time affed

the use or possession of the charged properdy whether arising under any lesse, Commonhoid
“Communily Steternent, or oiher egreemerd undser which the charged properly is held,

 Debantute— 18 10718 Revigien) . e
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) Punciually pay sl renls and olher paymants becoming due, or lo become due, under 8ny leage,
| Commonhold Community Statement or other agreement mentioned shove. Fay all texes, rates,
. O duties, feas, charges, asssssments, impositions, calls, instalments and oulgolngs properly
""" o - payable in respect of any of the charged property as and when due and the Bank may do so a3
' agent of the Company f the Company fails to do so and all amounts 80 pald by the Bank shall
bacoma part of the Debt and be pavabls by the Company 1o the Bank on demand.

' .giéi} - if the Bank 56 requires, procuce to the Bank svidance sufficient to reasonably satisty i that the
requirements mentioned above have besn complied with,

S  Comply with st statutary and gther laws and regulations affecting the cherged propenty. Thiswill
nclude all anvironmanial laws and anvironmaenta! permits applicable from tme o lime to sl or
any part of the charged properly of any business or other activity from tima 1o lime caried on
by the Comopany,

{ny Mot allow any circumsiances 1o arise which could lead:

{3} 1o @ny competent aulhorty or other person faking-action, of meking 3 claim under any
environmantal laws (ncluding the regulremsnt 1o clean up any contaminated land or the
“revocation, suspension, variation or nonwenewal of any environmental permit); or '

)] o the Company having (o teke action o prevent the possibilily of any such action or Eairn. _

(Y Indemindy each of the Bank or Recelver {and thelr respective officers, agents and delagates)
- against all costs axpenses and labililies properly incurred {ehirecily or indirecty) as & resuli of
any non-compiiance of slleged non-comphanca with any environmentst laws in relation io all or
any part of the charged proparny or anything dong or not done on it

(hy Y Wiithin 7 days slier badaming aware of the same, give full particuiars to the Bank of amy finlics,
Corder, direction, designation, resclulion or pmoosal affacting sl or any pant of the charged
property or (In the case of any lend) the incality in which it Is sliubled, given or made by any -
plarning ruthority or other public body or authorlly whatsoever {including, withouwt mitation, any
ficansing authority},

£ i the Bank reascnably sequires, immediaiply, and al the Cost of the Campany, take al

’ reaschiable and necassary steps (¢ comply with: any of the matters mentionad in (i) above

“eand maka {or o with the Bank in making) such oblactions or reprasenisiions as may
repsonably be available in respect of them,

fiy Fermit the Bank, s agenls and Bny berson authorised by & 1 enter on any land ehdmed %ﬁy ihis
Debenture or on which any othar pan of the Sxed charged properly is situated, ot sl ressonable imes
-anit on reesenable notice {excepl in cese of emargency} for the purposs of inspecting or valuing any of -
the fixed chorged properdy end if the Bank calls for such a valuation (which s entitied o call for) that
shall be al the expense of the Company.

IR ._'Ni}‘é withowt the priog wiillen consent of the Banke-

Y grant or vary, of satse o grand of vary, any fcence of tenancy afferting any land charged by
o this Dabeniure; ’

(i} exercise the powers of lpasing, - br. agreeiny to lease, or of adcepling or agresing o accept
surrendars of lnases, conferrad by Sections 28 or 100 of the Law of Properly Act 15625,

GHE i any otber way, dispose, o agres o disptee of or cresle, any legal o sgullable esiaté or
inferest in any land charged by this Debenture, :

ebsature - s (0218 Aevision) L
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T negoliaie, seftle or waive any claim for logs, damage o Othey compénsation (including without
limiation compulsory purchase sompansation) affecting any land charged by this Debanlurs; ar .

. {v} " apply for an improvemant of other grant of do anyihing which might rasult in any fand charged
by this Uebenmture being subjact to any statulony chargs.

kY . Ensurd thal, without the prior wiitten consent of the Bank:-

(i no persan other than the Commpany shall be reglsterad under the legislation in force from tim
to time n ralstion to the registrabion of land in England and Wales as proprietnr of any land
charged by this Debenlure;

iy no parson shall hacome entiied t& any piopristary tight ar interest which may adversely affect
o the valug of such land (unipss such entitiement exists st the date of this Debenture or &l the.
- bime of the aoquisition of such land by the Company) and the Comipany shall indemnily the Bank
for all expenses reasonably incurred by the Bank in lodging from time o e cautions,
" restrichions of notices against the registration of itle to any such land.

S - Barmanently keep all tangible moveable property forming pant of the fixed charged propeny &t
© the Company's premises or at such olher gremises as the Bank may from Ume o bme
reascnably approve in writing,

[ Kesw such fived charged propenty within Englang aid Wales and ﬁéﬁf}a the Bank tpon requast -
of tha location of such fixed charged properdy from time o time.

{ii} " Upon writer notice from the Bank, keep such fixed charged property at the premises 5o rofified
or gt such gther premises 88 may be reasonably authorsed. in writing by the Bank,

{my. (é'}; U201 i and roslise the debis i the mrdinary coursa of s business fwhich shall not axiend to .
' sailing or sasigning o transferring any rght or interest in them of in any other way lacloring or
discounting themi

L ) _ . ) Pay the procesds of such aeting n and realisation, and all other monigs received, racaverad o
IR o . reslised in respect of the fixed charged property, into such separate and denominalad accounts
' ©as the Hank shall from Yme to Bme nomingte in writing for such purposes or 28 the Dank may
otheraise from Hme to time require. ¥ the Bank shall not nominale any such account the
Company's curren! account with the Bank shall be the fomingled account for the purpose of
thiz Clause 8im).

Ly Pending such payment, Hold such proceeds and other monies UPGR trsst for the Bank.

C{y Exoept with the prior writtan consent of the Bank,. nat he antilied o withdraw or transfer foem
ary such aceount any manies slanding to the credit of such acoount.

{ni Punctually pay 8iFcelis, instalments and other monies that ma?bﬁmm& due i mségmm of the segiitiss,

Ll - Mot exercige any of the rights and powers attaching o any of the secwities in'a manner which,
irs the reasorable opinion of the Bank, may adversely afect the value of the securily created by
this Debenture, and

] pot o this Debentuls "zjécjﬁm?ﬂg-émfmc%bia; and aubject o {01() above, all Fig}:?’&??% find powers
attaching o the securities shall be exercisabie by the Company of @& # may dirscl.

Dabenturs = D14 (0218 Bavision) - e
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Bank's Povwars

0

Taks all such niecessary steps, end do all sUCH Bals (including the payment 45 and when due of
any approphiate fess and policing against any infringemant of, or challange {0, the intelfectual

_ " proparty’ o mairdain the value, subsistence and validity of the intellectusl properly.

* Whaere appropriste, use its hest endeavours fo protect and safeguard the infellectugl proparty
from and ageinst thefl, loss, desiruction, unauthorised access, copying or use by third parties.

‘Mol use, or aliow to be used, or teke any sten in respact of any of the inteligcival propedy iIn any K

way which, in the reasonabls opinion of the Bank, may adversely affect the value of it

" Dapasit with the Bank {and the Bank shall b entiited to retain? all desds, cendizstes dnd other

documents constituling or evidencing titie to the fixed charged property (except insofar 85 the
same are neld, o required to be held, by any third party in accordance with any obligation

" ranking in prionly to the securty areated by this Debenture). The Company shall be desmad Io

have complied with this Clause i & has compliad with the equivalent dause of any Paraliel
Security Documeant relating o the sarme fixed chargad proparty,

O buing reasonably required to do so by the Bank, and at the cost and expanse of (he

- Company-

(s} Execule, sign detiver angd do all things récessary (including, without Fmitation, the

assignment of ail or any of the debts and the transfer of all or any of the secwrities, o the
Bank gr ite nomines and the giving of any nolices and effacting of any ragistrations) a3 {(and
iy such formo as) the HBank may reesonably requirs. This {among other things) is 1o perfec?
a legel morgage, assigamant or other Bxod security in favour of the Bank of all or such pert
as shall be specifisd in such notice of the fAxed charged property or otherwise o improve,
partect or profect the saourily (neluding is priorily) intended io be created by or pursuant

to this Debenture or to faciilate the exercise of any powers, authorilies and discretions
conferred under of in accordanoe with this Debanture,

(o} Erdorse, or cause o be endorsed, on gny documents constititing ar evidancing et ine

fxed charge propety and give o third paties such notices of the sscunty creatad by thiz
- Dwhanture as the Bank may ressonably reguirs.

(ab AL any Sme before this Debenture is discharged (and whethér of not the same shall have become .

) - entoroeable], the Bank may, § and whanever, and so often as it shall ressonably think i, apply the
. owhols o any part of he monies from Hime o dme standing to the oredil of sny scocount as refered o in
o Clause Bim) in or towards the discharme of the Dbl

gny il may pay the monies mentioned in () shove 19 e credit of any oiher sccount rx-c:m'mmeai'by it
{including an account opensd by [t for this purpose) as secuily for any contingend of fulure liabiliy of
the Compaoy to the Bank.

(e | Unlass otherwisesiated, all powers of ihe Bank conferad by this Debieniure shall be sxercisabie wilhout
- prior natice o you, )

o When e Debefilure becomes enforceabia

100 This Debenture shall become enforceably -

Daberituie - DY (418 Hevision
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(b i the Cormpany 12 in breach ofany of the etligationg yader his Debanture) or
T (if the Company shall enter inlo any composition of arrangement for the benefit of its creditors; or

{el} # any step is token for the adminisiration or winding up of the Company twhich incliides, withoit
Grestation, in each case, the board of dirgctors or the Company in general meeling, passing a resciubion
for the same) except where, in the case of winding up, the Bank has consanted in writing for the purpose
of a solvent reconstruction or amalgamastion; or

tay-if @ third porty shall take possession of, or a receiver shall be appointed over, or any securad credior of
o the Company shall sesk to enforce bis securily in respact of, all or any of the charged property or any _
~other gvent shall happen which puts in lsopardy all or any part of the security created by this Debenture;
o

o iFthe Bank, in s ressonable dlscretion, considers et any claim may e e has been made apairst e
Hank under any bond, guarantee, indemnity or other contingant fiability issuad or entered into for any
fabilives of the Company in respect of which the Bank reasonably considars thal i may nol be or has

- not heen indermnified on demand or 85 and when requirad under any agreement it has with the Company
ragarding the same;

© gy i any securily granted Under & Parallsl Security Dacument nas become enforceable; or -

Cihy i any other event shalf ocour which has beon agreed by the Company and the Bank a5 an gvent uson
" the accurrence of which this or any olher security for the Debt shall be enforceabls

i @iy of the above should coour-

¢ te powers of sale and of apnointing a reteiver conterien by Section 107 of the Law of Propery
Aot 1935 shall immediately arise and become exgrcisable by the Bank fres from the resiriclions
- condgined in Sections 103 ang 100 of that Aot and

T - the powars of leasing, of agrening 1o lease, o of accepting or agreeing to accept surrenders of
- leanes (confarred by Sections 99 and 100 of the Law of Property Act 1828 shall immediataly .
become exgrcisabla, '

C Thess powers are availible to e Bank Whelher of aof the Bank shall then Be Tn poisbssion of 8l or
ary part of the charged property. The Banlomay grant 2 tease at a premium and for any length of term
Cand, generally, withoul the necassily for the Bank 1o comply with any restrictions imposed by, or other
] " nrovisions of, the sections and legisiation mentioned above (and sq that for the purposes of Sections 59
and 1 of the Law of Properly Act 1825, the expression "morigagor” shall include any person derving
- title under ihe Company and sub-gections B8 (183 and 100 {123 shall not apphy).

- Appointment of Administrator or Receiver

LA ! The floating charge crealed by this Debenture is intended tobea qﬁafé?yﬁﬁg f?éé?ing ch.arg%e as defined
by paragraph 4 of achedule BY o the Inschency Act 1ERS.

C by - Atany lime after having been requested (o do so by the Compaity, or Bfler this Debenture has becorms

' - enfarceabie (and whether or not any of the events mantionssd in Clause 10 are continuing), the Bank
may appoint by desd o by weillng under the hand of a duly authosised officer of the Bank, of othervise
{i} any gne or morg persons (o be adminisirslor of the Company {sach an "Adminisiralor™ or (0 any one
or muwe parsons o be a receiver of any charged propedy (each a "Receiver™). Thase sapressions shall,
whare pecessary, inchude sov persen substitted as Adminislralor or Receiver,

Babenhug - e (T fevision)
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o) | The Bank may (50 far as s [awiilly able 15 0o sa) from tivie ta tire by deed of by writing undgr the
hand of a duly suthorised officer of the Bank or atherwdse, remove any person apponted 0 e
- Administrator or Receiver and may in & shmilar way sppoint another in his place.

iy i at any time two or more persons shall hold office as Receiver of the same property, each ane of therm
 shall be separately enliliad {subledt o any contrary direction in the appointment) lo exercise all the
powers, authoriiles and discretions conferred on them. '

fey - The power to appaini a Reseiver shall be in addition toall dtatilory and other powers of the Bank under
| ihe Insohency Acl 1988 and the Law of Propedy Acl 1925
iy The power {0 appoint 2 Receiver shall be and remain axercisable by the Bank even tﬁ'augh thesre .rﬁﬁfg‘ o
be s prior appointment inrespect of all or any part of the charged property. ’

120 - ta).. . The Bank shali nol, nor shail the Receiver, be liable 1o account as mongagee in Bossession in respact
af sl or any of the charged property nor ba Hieble for any loss wpon realisation or for any neglect or
- defaull funisss wilful) of any nature whatsoever in connection with ail or any of the charged properly for
which & mortgages in possession might as such be liable.

{ts Al reasonable coste, charges and expenses oropedy incured by the Bank or Recelved {inchuding 85
- internal management and adminiatration costs and the cosls of any proceedings In relption io this
Crebheniure or the Debil shall be paid by the Company

3. The Heceiver shall he the agent of the Company and the Gampany shall ba responsible for his gets and
: remuneration.as well as for- any defaulls commitiad by bim,

Powars of Receiver

i4.  The Receiver shall (sublect fo any Wmilations or resticliond expressed i the document sppointing nimd BuE
rotwithstarging any restriction or imitation binding on the Company under ks Debenture or any windingup or
dissohilion of the Company or any analogous procesdings In any juksdiction have all the powers (35 varled and -
cextendgd by this Debeniure) conferrsd on recelvers by the insolvenoy Act 1886 snd the Law of Propeny At
1925 and (withow! afleciing the above In any way! the Tollowing powers -

tay - fy | torsed ransfer, assign, convey o grant, Bocept suirender O vary, lermingts & suriender lgases
of of in exchangs and anler into and or terminaie leases of any of the chaged property, and

By - wany ather way to dispose of, of desl with, 8l of any of the charged properly o respect of which |
- the Facelvar & spoointed {or agres any of the same} and in sithar case in such & way sl
< gensrally on such lerms and condiions as he reasonably thinks fit

Ay ransaction mentiongtd alove may ba for such payment or ather consideralion as the Receiver shall
think fiL This s 5o owhether for 8 lumg sum or 2 consideration pevable in insiaiments and whathar for
cash or otharwise. I 1he case of the iplter,  shall form part of the charged properly and be charged
with the payment and discharge of the Debd, i

Firiures and planl angd machinery may ba taken and sold weparately from tha pmmems 1o which oy
are fmed {(or in whizh they sre conleined) withoul the consant of the Company being oblained or
NEcessary,

To take possession of, collect and gel in; all or any of the charged property in fespett of which the
 Feceiver 5 appoinisd and Tor thal purpose o maka such demands ond take any proceodings #s the.
* Fageier shall reascnably think 8L :

i,
F
-
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To carry o, manage, develdp, reconstruet, amalgamate or divarsify {or agroe the samel any trade o -

business {including farming) e has from fime to time been carried on the whole of any par of the fixed

. charged proparty,

i T make sny sirangement or compromise between the Company and any tlhér sersan which
the Recoivar may reasonably hink expadient.

() To take, defend or participate in any proceedings (nckiding, without E&mi'ta:t'één, arbitration
nroceadings) as the Receiver may reassonably think expedient,

To make, effact and complate such improvements, development and fapairs 15 any of the chirgad

" propany 28 the Receiver may reasonably think expadient,

" To make palls fand 10 enforce payment of them) condifionaliy, or unconditionally, on zm merﬁb@;fé of ] ) _
e Company o respect of any uncalled capiiat with the benefit of all the powers in the Aticles of -

Aszociation of the Cornpany corfarred on the directors.

" To aopoint managers, officers, servants, workmen, nominees and agenis for any of thé purposes

mantioned in this Clause 14 2t such remunerstion and for such periods dnd on such erms as the
Raceiver may reasonably delermine, '

-1 the Receiver thinks fit, but without affecting the indemnity contained in Clause 22 below, tn efect with
Ceay insurer ey polley o podcies of inswrance either in eu, or satisfacton of, or In addition to, such
indamnity.

CTo gelegats by powsd of altomey, or in any othir wiy, (o any DBrscl OF peTsons woproviad in writing by
G ; ¥ ¥ = ¥

the Bank, all or any of the powers, authorlies and disorelions which are for the time being exercisabls -

by the Raecelver under this Debentura,

! To promols the formation, or oiherwies aogiirg 1he shara m'pitéaé of, é’:my body corporate with &

vigw o such body corparale becoming 8 subsidiary of the Compony or othervise

iR to purchase, isasa, of otherwise acauild any interest in afl o any of the Company's ubderaking '

and propety,

(i} io cary on any busingss In siccession to the Company o ary subsidiary of the Cormpany;

and it gach case, a5 e Raceiver may otharwiss reasonably thifk &,

To spply for, and olhereise fake such siaps s he Recelver may consider reasonsbly fecessary or
desivable to oblgin (o the nams of a nomines o otharwize), such oences, consents, permils and
approvels as ihe Recelver may reasonably think expadiant.

To meke alections for value added tax purnoses as the Receiver may reasonably fhink BL.

- For any of the purposes authorised by this Dlause; (o ralse money by borrowing from e Bank or ?mm'
-any other person on the securily of all or any of the chargad! properly in respect of which the Recaver
i appointed,

it The Recaiver may r#ise money 36 mantioned obove on such terms fachiding, i (he Bénk shall

consent, @rms under which such secunily ranks in prioty 1o afl or any of the secunly creatad by
- this Oaebenture) 53 the Becaiver may reasonably think iy and

i ihg repayment of 81 sush monles and e payrant of interas! on thent and relited Hosts charges
- gl expenzes, shall be reated Tor sl purposes s expenses progerly pavabls by the Recalver
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Te do all such other acts and things as the Receiver may reasonably consider to be incidenial or '_
- necassan to any of the matters or powers mentioned sbove or which the Recevsr lawfully may or can
“de as agent for the Company,

" To exercise any of the above powers on behalf of the Comipany oir 6n the Recejver's own bekalfl or, in-

the case of the powers contained in paragraph {1} above, on behalf of the direciors of the Company

. Subiiet to claims having priorty to the security crested by this Debenture, all monies raceived, recoverad of
reaiised by the Receiver or {on any axercise by the Bank of is enforcement powers under this Debenture) the

Bark, shall be applied in the following orden-

{a)

in paymeant of gl reasonable costs, charges and expenses of, and incidental (o, the adpointment of the
FRacelvar and 1o Ihe exercise of il or any of the powers of the Rscelver or the Bank and of any olhar
outgeings properly payable by them  This includes, withowt fimitation, the repayment of monles
borrowed as referrad foin Clause 14(m) above and the payment of interest and related costs, charges,

-and expenses (to the exient that the Bank hes consentad to the same being secured in priority 1o the
- seounly created by this Debaniure) and all amounts payable by the Bank to the Receiver under any-

order of any court or otherwise.

In paymeni of remuneration to the Recsiver at such rate 28 miay from time 1o thne be agreed betwaen

. the Receiver and the Bank,

in payment to the Bank in o towards payment or discharge of the Dabit and all other amounts exprassed
o be secured by or due or paysble o the Bank under or in connection with, this Debenture.

in paymeant of any surpiug i the Company of any other parson eslitied fo i

Power of Attoernay-

16 (@

“this Dsbenture. This nchides {withoul Bmilation) anylhing wiich tha Bank or the Receiver {of any sunh

The Gompany it révorably, and by way of sscurity, Sppoiats ihe Bank, any Receiver and sach of theif

respertive delegates, jointly and slso individually to be the sttomey and sitorneys of the Company. Any -
“aftorney is authorised by the Company to do all things which the Company may be regulred 1o do under

delegate) may consider necessary or appropriate for, of in connection with:

{ the immrovament, perfection or protection of the sacurily intended o be creafed by this .

Debenture, or

T Wi exercise of By of ihe powars auihorities and discrations conferred under it

- The Company ratifies and confirms {and agrees 1o do s5o) whatever any such altowiey shall do; o

atlemot to do, in the exercise of all or any of the powers, authoritles and disoretions mentiened above

_ of under this power of allorney, This power of stiomey 8 to secure the pedormancs of obligations owed
- tothe donees within the meaning of the Powers of Miornay B¢t 1871

. Bank has Pewers of Recolver and other powars

17

Denetiure + Die (0318 Heviginn

Without affecling any other powers, authorities and discrelions &f the Rank, all ¢ any of the 'p::ﬁvééﬁ.
auihoritios and discretions conferred upon the Hecsiver {whether arising under this Debenbure or
otherwise) may 8lso be exgrcized by the Bank ! any me afler this Debenture has becoms enforceable.

" This is 5o whether of not 2 Recelver has hean apopointed.
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..... R} The Bank shall 8o be satilled 6 delenata by bower of sflamay, of In any éﬁhs&r'manné& Lo BNy pETson
of narsons alf or any of its powers authorities and discretions.

() No such delegation mentionad above shalf prevent the subsequent exsrciss of the powsrs, sutheritios
' " end discretions by the Bank itself or pravent the Bank from rmaking any subsequent delegation of them.
o gome alher parson.

vl The Bank may revoke any such delegation at any Bifig,
18, Al aﬁ'y fime after this Debanture shall have bacome enforceabls; or aRarany powsrs éonferred by any interast

: having priority 1o the sequrily croated by this Dehenturs shall have bacome exarcisabie, the Bank may redesm

- sueh or any other prior interest or arange the transfer of i o dself. B may setlle and poss the aooounts of any —
third party concerned and any account so setlled and passad shall be conclusive and binding on the Company,
All monies paid by the Bank to the third party In sccordance with guch sgoounts shall as from such payment ba -
dua from the Company 1o the Bank on currant account and shall bear interest and ba secured as pait of the
Dabt.

16, - The riphts and remedies of tHa Bank uadar this Sebenture are in addition 10, and not in sibstitution for, any
rfiahls of remedias provided by law

PG The restriction on the right of consolidating mortgages contained in Section 93 of the Law of Prapedty Act 1925

* shall not apply to this Debenturs.
2.0 # the Company at any time falls 10 perform and observe the terms, and obligations cortained in this . -
Diebenture, the Bank may (hul without being under any duty 1o do 500 take such steps 838 in s reasonable
opinlon may be reguired to remedy such Tallum and
{E%} this includes, withoul imitation, making any payment, and for the purpaé@ shanticrad in {'i,}' above, the
- Bark and ils agents may enter upon any land of the Company without being regerded a8 having entered
o possesslon of L
iderminity
200 This Company agiees 1o fully indemaify esch of the Bank and the Receiver froni and against all and any labilty

they might incur in the exerclse (or apperent axercise) of any powers, sulhoriiies and discrelions under or in .

 connaction with ibis Debenture (with the excaption of frand or wilful defaull on the part of the Bank or the
Recebvar, but only (o the exiant committed by any of tham) or any fallure by the Company to comply with any of
its obfigationa under this Dabanture,

. Protection of Purchasers
23 MNopurchaser or other person dialing with the Bark o the Recaiver {orany of heir respaciive delegaies) .

U shall b bound or ehtitled o ses or enquire whathor any powsr, suthority of disorelion under this
Debanture has arsen or bapomes exercisabis,

) be concernetd with any figtice to ihe confrary or 10 sse whether any delegetion shall have apsed for any -
TEGEGT 07 DEen revoled; or

i) - be bound of entifled to concars Rimsel with the g}rézﬁ@m‘% of By salh o olher dealing or be answerable
i any circumatanoes for the application of the sald proceads, :

 Dtatie s Ui (0218 Revigion) S
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Paymert of costs, charges and sxpanses o

74, The Company shalf raimburse to the Bank on demand on a full indeminity basis, all costs, charges ahd experses
(including, without imitalion. all armaunts reasonably detemined by the Bank 10 be pecessary (o compansate £
for intermal management of administration cosls, charges and expanses) properly incurred by the Bank-

i ensuring this Debenture Is effgctive; g

'-{iéz “in connection with the Improvernen, sirfection br prolection of the socunly created by his Debsntire;

Y i the exercise of any dobts, remadies, powers, authorties and discrelions conferred under, or in
Coonngction with, this Debanture,

{mgémer‘ with 2y valug sdded tax or similar tax chargad of chargdable in resoect of such tssfé; charges and
BERpENSES

- Al such amounts shall be debited [0 an sccount in The name of the cmﬁpaﬁy, Until they afe reimbursed thay

shall bear Interest at the rate of thres per cent per annum over the Bank of England base rae from time o time

cakculated and compounded monthly andior according o the Bank's then current praciics and shall be pavable
on demand. They will ba sacured as part of tha Debt by this Debsniure.

independance of Security

25 {ay  This Debenture shall be in addition 16, and independent of, every other securily which the Bank may at
) any time hold for any of the Deb! secured by this Debenture,

Y. Ne prior security hield by the Bank over all or any of ths chirged pmm;‘zy'smii metge in the secyrity
oreated by this Debenture.

(G} This Debenture shall ramein in full forc and effect 48 a continuing securily unless and until the Bank
- discharges i

_ Bank's powers to deal with Accounis and Money Recelved

CEB L (E 1§ the Bank receives notico of any subsecuant charfs of cihel interssl afedting ail or any of the tharged
" ' T property foifher than arsing under @ Paralisl Security Dosument), the Bank may 0pen a new account of
" accounts for the Company in iz books.

b if the Bank does not do so, i shall be regarded as having done so aniess the Bank gives express witten
' nolice 1o the cordrary o the Company. Notwithstandiag any appropristion by the Company o the
comirary, 83 from the Ume of recelpt of such notice, el paymenis made by the Company to the Bank
{other than those dealt with under Clause B(my) shed be frested 28 having besn cradied 1o a new..
“aneount of the Company. Buch pavments will not be applind in reduction of the amaount dus, owing or
incurred from the Company 1o tha Bank st the Ume when i recaived the notics.

FTO0 qad . Allmonies received, recovered of realised by the Bank under this Debanture {including the Proceeds of
any oonversion under Clause 30 below) may. in the ressonable dizcration of the Sank, be oredited o
" any SUSpENSS of impersonal account.

b} They may be keld in such account (whete they shall fot reduce the Debt) for $0 long as.1he Bank may
think fit pending the applicvation from lime 1o tme of such monkes and all soorued interest (3t the rate, if
any, agread in writing batween the Company and the Benk from tme to ma) in or towards the dischargs
of the Dabl

38, The Company walviss any fight of 98i-off § iay have now, or 81 any Yime i thé fulire, in réspect of the Debl

(including sums peyable by the Sompany under this Dabeniurel.

‘Tebanure ~ De (0318 Revson) -
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U280 The Bank may cerify or determine the armourit of & rale of armoUn! applicable or dus under this Debenture and
i relgfion o the Debt, These certifications and determinations by the Bank shall, in the absence of manifest-
error, be conclusive evidence of those rates and amounts, :

Currency Coaversion

30 (&) For the mmm@ gr panding ihe discharge of the Debi, the Bank may converl any monies recslved,
recoverad of realised by the Bank under this Debeniure {ncliding the procesds of any pravicus
comnversion undsr this Clause) from their existing currency of denomination o such olher currency of

- denomination as the Bank may reasonably think it

By . Any such convarsion shall be made at the Bank's then prevailing spot seliing rate of exchienge for sush
- pther currancy againgt the axisling currenoy,

o) - Esch previous refersnce in this Clause to 5 cutiency extends to funds 6f thal clirrency and, for ih
© aycidance of doubd, funds of one currsncy may be converisd into different funds of the same currency.

Dealings with you and others

31, The Bank may, in s discretion. grant lihe, or mals eny olhet arahgmaent, vanation or ralesse with eny person
or persons aot parly to this Dabenture (whether or not such person or persons are jointly lable with the
Company} in respect of any of the Dabt o of any other security for & IF B doss, B will not in any way affect aither -

 this Debenture or the Babilily of the Company for the Dabt,

Bank’s Right of Set-OFf

32, n addition to ail rights of set-off conferied by aw, the Bank may set off any money standing frort tima to timelo
the credit of any account the Company has with the Bank sgamnst the Debt. If the obligetions are in differang
currancies, the Bank may convert either obligation into the other currency in accordance with Clause 30,

Presarvation and Retention of Sscurlly

33, {3} Any settlemeant, tischargs o relegse (hofuding i ratation 1 s Debarture of tha Diobd) Betwoen () e

. Company and () the Benk or the Receiver (the "Relevant Person{s)l™ shell be conditionsl upon no -

- macrity given, or payment made, 10 the Relevant Person{s) by the Company (or any other personi baing -
avoided or reduced as 8 resull of any provisions or enaciments relating 1o insolvency for the tima being -
Cim foroe in any ussdiction

)] in‘the avent of sich security of paverient being avaided o reduced, e Relevant Personis) shall b
' gntitled to recover the vatue or amount of such securlly or payment from the Company subsequenily as
i such satllement, discharge or releass had nol occurred,

‘Motices Governing Law ang Jurisdlcton

34 Without affesting any ofher lawlul method of servine, any demand of iotice 1 be made or given By the Bank 1o -
the Comgany {ncluding without Bmilation. @ demand for pavment of all or any of the Dely) may be mads or
©given by sny manager or officer of the Bank or of any branch of i

{a) By fetter addressed to the Company dnd detiversd to any officer of the Comipgny at any place or sent
by first-class posl to, or el at the registersd office of, the Company or any place of business or soibaly
-of the Company layt known {0 the Bank, I sant by posl it shall be regarded s having been made or
aivan al noon on the second day folfowing the day the letter was posied.

{bi- By fax or oifier sfecironic means (0 the fax numbar or elactionic mall #ddress of the Oompany ast
ienewen to the Bank. H shall be regarded 8s having been mads or given & the me of ransmission,

C vegeatin - Die (02718 Revision) : . -
Fage 18 of 2



Foglish taw governs this Debemture, s marpratation and any rion-contiactual sbiigations arising from

of eonneched with &,

Both the Company and the Bank submil to the exclusive jurisdiction of the colints of England and Wals
in relation to all claims, disputes, differences or ofher matters (including non-coniractual claims, disputes,
differences or other matters) arising out of or in connscion with this Debenture.

Digciosure of Information

ki The Company consents to the disciostre by the Bark of any information about the Company, this Debentire,
tha charged property and the Dabl-

{a)

R
1y

)

i0 any person o whom the Bank has frangterred, or proposes of may propose 1o ransfer, &ll or dny of
#ts rights under this Debenlure andéor the Dabt and 1o any rating sgenciss and any advisers to the Bank

in connection with such transter; andior

to any person with whom the Bank has enlered into, Qi'gﬁsmmseg o enisr inlo, zm; coniraciual

arrangernerds in goninection with this Debenture andior ihe Dabt, andior

" to any company within the HEBC Group belng HSBC Holdings ple and s Sssocisted and subsidiary

companias from time to Ume, or sny of s or thelr agents, andior

o any insurar wha 6 o, o Who propesas to, provids insurancs o the Bank in rﬁsméé of the cha(géd o
prapery, this Debenture and/or the Dabt; andior :

to 2y other person i whom, and tothe extent thal, such information is required to hé disclozed by anﬁ

~applicables faw or reguiation.

Trangfar of Rights

s

Bebenture De (00018 Havision)

Thie Bank miay iranstar s of any of 15 rights undeér fnis Delieniure andior the Delt to any person atany

" bimae,

If the Bank iransfers ol or any of 5 rights under this Debenture Bnd/or the Debt, the Company's Aghts

" under this Debenture andfor the Dabt {as the casa may be) will stay sxactly the same,

The Company will be Boundl to any pareon to whom the Bank Transfers any such righls. That person
- wilt have the Bank’s powers and rights so far as the Bank iransfers these to that person. The Bank will

ba ralepsed aulomatically frony s obligations o the Company so faras thal parson assumes the Banki's

- obligatiors.

The Gompany will ai the expense of fhe Bank of the person 1o whaim the Fights are renslerred, do.

“erydbing reasonably requesiad by the Bank to effent a transfer of all or any of #s righis under this

Cabaniure andfor the Debt

The Compatyy will not fiensier 81 or any part of i rights under ihis Debenure andior the Dbt withoud

the prior wrillan consant of the Bank,
iviless Transfer of Rights provisions and in ihe fiistiosura of information arovigions above,

{y  the torm fransfer misans sale, assignmment dndior trangfer by novation:

{EY the term rights means fghls, benefis andfor obligations; and

' (i} the tenm porson maans any persty, rust, fund or othar enfity.
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~ The Bank’s written consent and reasonable regilrement

38, {8} Where the words "wilhout the Bank's written consent” appear in any Clause, the Bank will not
- usreasonably withhold consent. The Company agrees that |t is reasonable for the Bank o refluse lo
consent o something i, in the Bank's reascnabls opinion, it adversaly aflects or might affech:

(i the Benk's secwrity under this Debenture and ilg ability 1o enforce i)

fi the value of that which is secured to the Bank and ita-abilty to sell the same;
Y - the Bank's abiily to recover the Debl; or |
(i) . the assassment of the value &f this Debiinture 45 an ssset of the Bank. -

)] Whar the words “the Bank reasonably requires” appear in any Clause, the Company agrees thal s
reasonable for the Bank jo require something i, in the Bank’s reasonable opinion, it will or might assist
i
i the praseration of the Bank’s securty under this Debenturg or the valle of that which 7s
securad by &) or

iy the Bank's ability to recover the Dabt
. Baverance and Modlficetion - Unenforceability

34 {a} If any of the Clauses (or part of a Clavse) and/or any of the f}amgmphs {or pan of & paragraph) becomas
' ivalid or unenforceable in any way under any law, the validity of the remaining Disuses (or partof a
Clavse) or peragraph {or parl of a paragraph) will not in any way ba allectad or impalred.

5 any invalid or unenforceable Clause o paragranh mantioned akove (o part of either) »«ébiﬂ?f}‘ ot be -
ivahd o unenforceable i s form or effect were modified in any way, # shall bo deemed to hove the
modifisd form o effact s¢ ong as the Bank consanis.

" Porailel Security

T4 {a) The Company may at any time enler into 2 Paratial Security Dofument, Erézy into and performance of
the tarms of & Parallel Beourdly Document shall not breach any Iemm of this Debenture, '

Ctb) o The Company conseriz 1o the Bank snd HSBC Bank ple entering into erionty, inlercreditor of niker
sirflar arrangements (o which the Company shall nol be party) to regulate the ranking of the secudty
grarded by the Company under this Debenture and any Paralle! Security Document, ’

| Intarpretation:
A1 (B The words o é;%br-é@'ﬁé&m:l _'
RL “ihg Company” shail iééaimé ary persen form b §:€3 2émé dé?iéﬁ%ﬁg’g .t'é.iéezx ;érasﬁer.the.céhwpahy.
iy “the Bank” ghall e s sunpessors and irenaferees and i Doth czses 10 the extent of ih.éé{

respactive fghis and benafits (ncluding, witheut Imitation, any pereon in whom under the laws
of much person’s place of meorporation afl or substantially all of the assets and fabliitles of the
" Bark become vesled).

- Doberiture ~ Die (62718 Revision) ) :
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 The Schedule referred to shove _
Part {
_ {Eraahold andior leagehold fand) -
: .'Régiamrsé Title
: _',ms the proparty(iss) t‘z}mprié‘aﬁi in the following tile(s) ol the Land 'Regééte’y; .
Titis Number

" Bhort description of the propsry -

Unregistared Title
Al the property(iea) niow veated in the Company and comprisad it the Deedie) referred to balovr

Short description of the property - . _  Bale _ Ueediocumsnt  Partigs

S . Pmtf&
{Priot mortgages of oiher mistters relating fo the propany described sbova)

Ehort destription of the %‘&gérﬂ%y LagaiiMongage/Chiarge dated - Parties

Dsbenturs - D1s (02018 Ravision) T,
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“Exgouted a5 8 Deed by _ }

]
Amnack Limiled _
~ meilng by 3 ' T
diraotor I SRR

Oireclor . .

{z’aéma of direclor)
IN THE PRESENCE OF . .

Bigrature of Wilness

it full nama

Addriags

Crecupation

OR

Execiied aa 2 Dead by the C{imwm. acting by .

.'_"'Signaz'w& . Tarachor
 Mats i ful MMMNQM LN
{Binck leflars)
Sigrature . Direcior/Secratary :
Nameiafll "1 M, G €5

{Block lelarsy

. For and on behall of MSBC UK Bank ple

Debanture - Dla (0216 Revigion)
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