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FAIRVIEW (STRATEGIC LAND) LIMITED

DIRECTORS' RESPONSIBILITIES STATEMENT
FOR THE YEAR ENDED 30 JUNE 2019

The directors are responsible for preparing the Directors’ Report and the financial statements in accordance with
applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year. Under that law the
directors have elected to prepare the financial statements in accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law). Under company law
the directors must not approve the financial statements unless they are satisfied that they give a true and fair
view of the state of a¥airs of the company and of the profit or loss of the company for that period. in preparing
these financia! statements, the directors are required to:

* select suitable accounting policies and then apply them consistently;

+ make judgements and accounting estimates that are reasonable and prudent;

+ prepare the financial statements on the going concern basis unless it is inappropriate to presume that
the company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the company's transactions and disclose with reasonable accuracy at any time the financiai position of the
company and enable them to ensure that the financial statements comply with the Companies Act 2006. They
are also responsible for safeguarding the assets of the company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.




Company Registration No. 03163889
FAIRVIEW (STRATEGIC LAND) LIMITED

STATEMENT OF FINANCIAL POSITION
AS AT 30 JUNE 2019

2019 2018

Notes £ £ £ £
Current assets
Debtors falling due after more.than one
year 3 5,297,467 6,407 266
Debtors falling due within cne year 3 977,645 793.270
Cash at bank and in hand 5,302 2,092

6,280,414 7,202,628

Creditors: amounts falling due within
one year 4 (224,349) (248,268)
Net current assets 6,056,065 6,954 350
Capital and resarves
Calied up share capital 5 2 2
Profit and loss reserves 6,056,063 5,954,358

Total equity 6,056,065 6,954 360
The directors of the company have efected not to include a copy of the income statement within the financial
statements.

These financial statements have been prepared and delivered in accordance with the provisions applicable to

companies subject to the small companies' regime

and are signed on its behalf by:

P Stoli
Director




FAIRVIEW (STRATEGIC LAND) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2019

1 Accounting policies

Company information

Fairview (Strategic Land) Limited is a private company limited by shares and is registered and incorporated
in England and Wales. The registered office i1s 4th Floor Impenal House, 15 Kingsway, London, WC2B
4AS.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of lreland” ("FRS 102") and the requirements of the
Companies Act 2006 as applicable to companies subject to the smail companies regime The disclosure
requirements of section 1A of FRS 102 have been applied other than where additional disclosure is
required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company.
Meonetary amounts in these financial statements are rounded to the nearest £1.

The financial statements have been prepared under the historical cost convention. The principal accounting
policies adopted are set out below.

Going concern

At the year end the company had net assets of £6,056,065, which indicates that the company is a going
concern. Based on the long term business plans, the directors are confident that the company will continue
to trade profitably in future periods and generate sufficient cash flows to meet its obligations as they fall due
for payment.

Investments
The company has a 50% direct holding in Fairfield Elsenham Limited.

Share of partnership interest

The company is a 50% member in The Fairfield Partnership, an entity engaged in the development of land.
The company’s interest in the partnership is presented within debtors / (creditors) at a carrying value equal
to 50% of the partnership's net assets / (liabilities). The company’'s share of partnership profits / (losses) is
shown in other operating income.

Financial instruments
The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments' and Section
12 'Other Financial Instruments Issues’ of FRS 102 to alf of its financial instruments.

Financial instruments are recognised when the company becomes party to the contractual provisions of the
instrument.

Financial assets and iiabilities are offset, with the net amounts presented in the financial statements, when
there is a legally enforceable right to set off the recognised amounts and there is an intention to seftle on a
net basis or to realise the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include amounts owed by group undertakings are initially measured at
transaction price and are subsequently carried at amortised cost being transaction price less any amounts
settled and impaiment losses.




FAIRVIEW (STRATEGIC LAND) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2019

1 Accounting policies (Continued)

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractuai
arrangements entered into. An equity instrument is any contract that evidences a residgual interest in the
assets of the company after deducting all of its liabilities.

Basic financial liabilities

Basic financial liabilities, including accruals and amounts due to group undertakings are initially recognised
at transaction price and subseguently carried at amortised cost, being transaction price less any amounts
settled.

Equity instruments

Equity instruments issued by the company are recorded at the fair value of proceeds received, net of
transaction costs. Dividends payable on equity instruments are recognised as liabilities cnce they are no
longer at the discretion of the company.

Taxation

The tax expense represents the sum of the current tax expense and deferred tax expense. Current tax
assets are recognised when tax paid exceeds the tax payable. Current and deferred tax is charged or
credited to profit or loss.

Current tax 1s based on taxable profit for the year. Current tax assets and liabilities are measured using tax
rates that have been enacted or substantively enacted by the reporting date.

2 Employees

The company did not have any employees during the year (2018. none).

The directors receive remuneration via associated management companies. It is not possible {o attnbute
the element of their pay to their services as directors of the company. The company is levied a
management charge by the associated company for directors and other services It is not possible to
ascertain that part of the charge relating solely to the services of directors.

3 Debtors
2019 2018
Amounts falling due within one year: £ £

Amounts owed by group undertakings 977,645 793,270




FAIRVIEW (STRATEGIC LAND) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2019

3 Debtors {Continued)

Amounts falling due after more than one year:

Amounts owed by group undertakings

Total debtors

4 Creditors: amounts falling due within one year

Corporation tax

Other creditors

5 Called up share capital

Ordinary share capital
lssued and fully paid
2 Ordinary shares of £1 each

6 Related party transactions

2019 2018

£ £

5,297 467 6,407,266
6,275,112 7,200,536
2019 2018

£ £
213,599 237,708
10,750 10,560
224,349 248,268
2019 2018

£ £

2 2

2 2

Included in debtors is an amount receivable of £350,000 (2018: £237,500) from Fairfieid Eisenham Limited,
a feliow group company, This amount comprises a gross receivable of £3,975,959 (2018: £3,863,469), of
which £3,625,969 (2018: £3,625,969) has been provided at the balance sheet date. During the year, the
company advanced cash to Fairfield Elsenham Limited of £112 500 (2018: £237,500). Amounts receivable

are interest free and repayable on demand.

Also included within debtors are amounts of £4,947 467 (2018 £5,610,264} due from The Fairfield
Partnership, a partnership of which the company 1s a member. During the year, the company received profit
share of £1,866 577 (2018: £1,269,948) and received cash of £2,529,374 (2018: £nil). Amounts receivable

are interest free and repayable on demand.




FAIRVIEW (STRATEGIC LAND) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2019

7 Audit report information

As the income statement has been omitted from the filing copy of the financial statements, the following
information in relation to the audit report on the statutery financial statements is provided in accordance
with 5444(5B) of the Companies Act 2006:

The auditor's repart was ungualified.

The senior statutory auditor was David Olsson.
The auditor was RSM UK Audit LLP.
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THE FAIRFIELD PARTNERSHIP
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Designated partners Fairview (Strategic Land) Limited
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THE FAIRFIELD PARTNERSHIP

PARTNERS' REPORT
FOR THE YEAR ENDED 30 JUNE 2019

The partners present their annua! repert and financial statements for the year ended 30 June 2019.

Principal activities
The principal activity of the partnership in the peried under review was that of land development.

Partners
The partners who held office dunng the year and up to the date of signature of the financial statements were as
follows:

Fairview {Strategic Land) Limited
Marchfield Devetopments Limited

Auditor

RSM UK Audit LLP have indicated their willingness to be reappointed for another term and appropriate
arrangements have been put in place for them to be deemed reappointed as auditors in the absence of an
Annual General Meeting.

Statement of disclosure to auditor

So far as the partners are aware, there is ne relevant audit information of which the partnership's auditor is
unaware. Additionally, the partners have taken all the necessary steps that they ought to have taken as partners
in order to make themselves aware of all relevant audit information and to establish that the partnership's auditor
is aware of that information.

This report has been prepared in accordance with the provisions applicable to qualifying partnerships entitled to
the small qualifying partnerships exemption.

Approved by the partners on 2.7 ¢2.-20.. and signed on behalf by:

Marchfieid Deve&/ments LZ[}Z

Designated Partner

-1-



THE FAIRFIELD PARTNERSHIP

PARTNERS' RESPONSIBILITIES STATEMENT
FOR THE YEAR ENDED 30 JUNE 2019

The partners are responsible for preparing the financial statements in accordance with applicable law and
regulations.

The partners have elected to prepare the financial statements in accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law). The partners must
not approve the financial statements unless they are satisfied that they give a true and fair view of the state of
affairs of the Partnership and of the profit or toss of the Parinership for that year.

In preparing those financial statements, the partners are required to:

« select suitable accounting policies and then apply them consistently;

+ make judgements and accounting estimates that are reasonable and prudent; and

+ prepare the financiat statements on the going concern basis unless it is inappropriate to presume that
the Pantnership will continue in business.

The parthers are responsible for keeping adequate accounting records that are sufficient to show and explain
the Partnership's transactions and disclose with reasonable accuracy at any time the financial position of the
Partnership and enable them to ensure that the financial statements comply with the Companies Act 2006 as
applied by qualifying partnerships. They are alsc responsible for safeguarding the assets of the Partnership and
hence for taking reasonabile steps for the preventicn and detection of fraud and other irregularities.




INDEPENDENT AUDRITOR'S REPORT TO THE PARTNERS OF THE FAIRFIELD
PARTNERSHIP

Opinion

We have audrhed the financial statements of The Fairfield Partnership (the 'gualifying partnership’) for the year
ended 30 June 2019 which comprise the Income Statement, the Statement Of Financial Position and notes 1o
the financial statements, including a summary of significant accounting policies. The financial reporting
framework that has been applied in their preparation is applicable law and United Kingdom Accounting
Standards, including FRS 102 “The Financial Reporting Standard applicable in the UK and Republic of
Ireland” (United Kingdom Generally Accepted Accounting Practice).

in our opinien the financial statements:
» give a true and fair view of the state of the qualifying partnership’s affairs as at 30 June 2018 and of its profit
for the year then ended,
* have been propery prepared In—acTordance Wit URited Kirfigdofn Generally Accepted Accounbing Practice,;
and
+ have been prepared in accordance with the requirements of the Companies Act 2006 as applied to
qualifying partnerships.

Basis for opinion

We conducted our audit in accordance with international Standards on Auditing (UK) (!SAs (UK)) and applicable
law. Qur responsibilities under those standards are further described in the Auditor's responsibilities for the audit
of the financial statements section of our report. We are independent of the qualifying partnership in accordance
with the ethical requirements that are relevant to our audit of the financial statements in the UK, including the
FRC’s Ethical Standard, and we have fulfiled our other ethical responsibilities in accordance with these
requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion,

Conglusions relating to going concern
We have nothing to report in respect of the following matiers in relation to which the 1SAs (UK) require us to
report 1o you where:
+ the pariners use of the going concern basis of accounting in the preparation of the financial statements is
not appropriate; or
« the partners have not disclosed in the financial statements any identified material uncertainties that may cast
significant doubt about the qualifying partnership's ability to continue to adopt the going concern basis of
accounting for a period of at least twelve months from the date when the financial statements are authorised
for issue.

Other information

The partners are responsible for the other information. The other information comprises the information included
in the annual report, other than the financial statements and our auditor's report thereon. Qur opinion ¢n the
financial statements does not cover the other information and, except to the exient otherwise explicitly stated in
our report, we do not express any form of assurance conclusion thereon.

in connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such material
inconsisiencies or apparent material misstatements, we are required to determine whether there is a material
misstatement in the financial statements or a material misstatement of the other information. If, based on the
work we have performed, we conclude that there is 3 material misstatement of this other information, we are
required to report that fact

We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2006 as applied to qualifying partnerships
In our opinion, based on the work undertaken in the course of the audit:

« the information given in the partners’ report for the financial year for which the financial statements are
prepared is consistent with the financial statements, and
 the pariners’ repont has been prepared in accordance with applicable legal requirements




INDEPENDENT AUDITOR'S REPORT TO THE PARTNERS OF THE FAIRFIELD
PARTNERSHIP (CONTINUED)

Matters on which we are required to report by exception
In the light of the knowiedge and understanding of the qualifying partnership and its environment obtained during
the audit, we have not identified material misstatements in the partners’ report

We have nothing to report in respect of the following matters tn relation to which the Companies Act 2006
applied to qualifying partnerships requires us to report to you if, in our opinion.

» adequate accounting records have not been kept, or returns adequate for our audit have not been received
from branches not visited by us; or

the financial statements are not in agreement with the accounting records and returns; or

certain disclosures of partners’ remuneration specified by law are not made; or

we have not received all the information and expianations we require for our audit; or

the partners were not entitied to prepare the financial statements in accordance with the smali companies
regime as applied to gualifying partnerships and take advantage of the small companies exemption as
applied to qualfying partnerships from the requirement to prepare a siralegic report or in prepanng the
partners’ report.

Responsibilities of partners

As explained more fully in the Partners’ Responsibiliies Statement set out on page 2, the partners are
responsible for the preparation of the financial statements and for being satsfied that they give a true and fair
view, and for such internal control as the members determine is necessary to enable the preparation of financial
statemnents that are free from matenal misstatement, whether due to fraud or error.

In preparing the financial statements, the partners are responsible for assessing qualifying partnership's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the partners either intend to liquidate the qualifying partnership or to cease
operations, or have no realistic aiternative but to do se.

Auditor's responsibilities for the audit of the financial statements

Our cbjectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and fo issue an audifor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK} will always detect a material misstatement when 1t exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements

A further description of our responsibilities for the audit of the financiai statements 1s located on the Financial
Reporting Council's website at http.//www frc.org. uk/auditorsresponsibilities. This description forms part of our
auditor's report

Use of our report

This report is made solely to the gualifying partnership's partners, as a body, in accordance with Chapter 3 of
Part 16 of the Companies Act 2006 as applied to qualifying partnerships. Our audit work has been undertaken
so that we might state to the qualifying partnership’'s partiners those matters we are required to state to them in
an guditors report and for no other purpose. To the fullest extent permitted by law, we do not accept or assume
responsibility to anyone other than the qualifying partnership and the qualifying partnership’s partners as a body,
for our audit work, for this report, or for the opinions we have formed.

[

DO ok Acdit 1@

David Qlsson (Senior Statutory Auditor)

For and on behalf of RSM UK Audit LLP, Statutory Auditor
Chartered Accountants

The Pinnacle

170 Midsummer Boulevard

MK 1BP

M-0%-20




THE FAIRFIELD PARTNERSHIP

INCOME STATEMENT
FOR THE YEAR ENDED 30 JUNE 2019

2019

£

Turnover 4,487 250
Cost of sales (838,647)
Gross profit 3 648,603
Administrative expenses (10,513)
Operating profit 3,638,090
Interest receivabie and similar income 95,063

3733153

2018
£

3,589,732
(1,312,836)

2,276,806
(12,622)

2,264,274
275,622

2,536,856




THE FAIRFIELD PARTNERSHIP

STATEMENT OF FINANCIAL POSITION

AS AT 30 JUNE 2018

Current assets

Stocks

Debtors falling due after more than one
year

Debtors failing due within one year
Cash at bank and in hand

Creditors: amounts falling due within
one year

Net current assets

Represented by:

Total partners' interests
Amounts due to partners

Notes

[

2019
£ £
6.615627
2,376,867
879,477
§.871.971
(481,387)
9.390,584

9,390,584

2018

6.740,901
2,306,297
2,393,507
456,207
11,896,912
(676.383)

11,220,529

11,220,529

These financial statements have been prepared in accordance with the special provisions of the Companies Act
2008 (as applied by the Partnerships (Accounts and Audit){(Application of the Companies Act 2006) Regulations
2008} applicable to qualifying partnerships subject to the srnall qualifying partnerships regime.

The financiat statements were approved by the pariners and authorised for 1ssue on 2.5 - (%2 -

AN

Marchfielkd Developments Limited
Partner

Fairviéw (Strategic Land} Limited
Partner

20



THE FAIRFIELD PARTNERSHIP

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2019

1 Accounting policies

Partnership information

The Fairfield Partnership is a qualifying partnership as defined by The Partnership (Accounts) Regulations
2008. The qualifying parnership's principal activities and nature of its operations are disclosed in the
Partners’ Report

Accounting convention

These finansial statements have been prepared in accordance with "The Financial Reporting Standard
appticable in the UK and Republic of Ireland” ("“FRS 102") and in accordance with the small companies
regime as applied to qualifying partnerships by The Partnerships (Accounts) Regulations 2008 The
disclosure requirements of section 1a of FRS 102 have been applied other than where additional disciosure
is required to give a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the limited liability
partnership. Monetary amounts in these financial statements are rounded to the nearest £1.

The financial statements have been prepared under the historical cost convention. The principal accounting
policies adopted are set out below.

Going concern

At the time of approving the financial statements, the members have a reasonable expectation that the
limited liability partnership has adequate resources to continue in operational existence for the foreseeable
future. Thus the members continue to adopt the going concern basis of accounting in preparing the
financial statements.

Turnover

A sale is recognised when substantially all the risks and rewards of ownership of a land asset are
transferred to the customer. This is typically on completion of a contract of sale or on completion of option
agreements that occasion an unconditional contractual right of sale to the company.

When cash inflows are deferred and represent a financing arrangement, the fair value of the consideration
is the present value of the future receipts. The difference between the fair vaiue of the consideration and
the nominal amount received is recognised as interest income.

Stocks and work in progress
Work in progress is stated at the lower of cost and estimated selling price less costs to complete and sell.
Cost include all direct expenditure and attributable overheads

Speculative projects are included at cost where it can be reasonably expected that those costs wiil be
recovered at some stage in the future. Where such costs are not expected to be recovered, they will be
written off as an expense in the period in which they are first identified.

Financial instruments
The Partnership has elected to apply the provisions of Section 11 'Basic Financial Instruments’ and Section
12 ‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the Partnership's Statement of Financial Position when the
Partnership becomes party to the contractual provisions of the instrument.

Financial assets and liabifities are offset and the net amounts presented in the financial statements when

there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a
net basis or 1o realise the asset and settle the liability simultaneously.




THE FAIRFIELD PARTNERSHIP

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2019

Accounting policies (Continued)

Basic financial assets

Basic financial assets, which include trade debtors and amounts owed by group undertakings which are
receivable within one year and which do not constitute a financing {ransaction, are initially measured at the
transaction price and subsequently measured at amortised cost, being the transaction price less any
amounts settled and any impairment losses.

Where the arrangement with a debtor constitutes a financing transaction, the debtor is initially measured at
the present value of future payments discounted at a market rate of interest for a similas debt instrument
and subsequently measured at amortised cost

Classification of financial liabilities

Financiat liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the
assets of the iimited liability partnership after deducting all of its liabilities.

Basic financial liabifities

Basic financial habilities, including trade creditors, accruals and amounts due to group undertakings, are
initially recognised at transaction price and subsequently carried at amortised cost, beng the transaction
price less any amounts settled.

Derecognition of financial liabilities
Financial liabilities are derecognised when, and only when, the company’'s contraciual obiigations are
discharged, cancelied, or they expire.

Debtors

2019 2018
Amounts falling due within one year: £ £
Trade debtors 2,376,867 2,386,286
Other debtors - 7.221

2,376,867 2,383,507

Amounts falling due after more than one year:

Trade debtors - 2,306,287

Total debtors 2.376,887 4 699,804




THE FAIRFIELD PARTNERSHIP

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 JUNE 2019

3 Creditors: amounts falling due within one
year

Trade creditors

Amounts due to group undertakings
Other taxation and social security
Other creditors

4 Partners' Interests

Partners' interests at 1 July
Profit for the financial year divided to partners

Partners’ interests after profit for the year
Repayment of loans and other debts due to parnners

Partners’ interests at 30 June

2019 2018

£ £

44,771 31,731

- 630,652

405,815 -

30,801 14,000

481,387 676,383

Loans and Total Total
other debts
due to
partners

2019 2018 2018

£ £ £

11,220,528 11,220.529 18,280,412

3,733,153 3,733,153 2,539,896

14,853,682 14,853 682 20 820,308

{5.563,098) (5.563.098) {9.599,779)

9,390,584 9,390,584 11,220,529




