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Directors’ report

The directors present their annual report and audited financial statements for the year ended 31 December 2007
Principal activities

Makers Holdings Limited is a wholly owned subsidiary of Keller Group plc The company s the holding company
of Makers UK Limited During 2007, the Makers UK business has been discontinued

Results

The result for the year was £Nil (2006 loss £8,244,000).
Directors

The directors whe served throughout the year are as follows
Mr K Whitechouse

Mr JR Atkinson

Mr JWG Hind
Mr DW Bames (resigned 31 December 2007)

Disclosure of information to auditors

The directors who held office at the date of approval of this directors’ report confirm that, so far as they are each
aware, there 1s no relevant audit information of which the company’s auditors are unaware, and each director has
taken all the steps that he ought to have taken as a director to make himself aware of any relevant audit information
and to establish that the company’s auditors are aware of that information

Auditors

In accordance with Section 385 of the Companies Act 1983, a resolution for the re-appomntment of KPMG Audit Ple
as auditors of the company 15 to be proposed at the forthcomung annual general meeting

By order of the board

@(/\./WV\PWW

K Whitehouse Birmingham Road
Secretary Coventry
CV59AB

18 July 2008
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Statement of directors’ responsibilities in respect of the directors’ report and the
financial statements

The directors are responsible for preparing the directors’ report and the financial statements i accordance with
applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law they have
elected to prepare the financial statements in accordance with UK Accounting Standards and applicable law (UK
Generally Accepted Accounting Practice)

The financial statements are required by law to give a true and fair view of the state of affairs of the company and of
the profit or loss of the company for that period

In preparing these financial statements, the directors are required to
»  select suitable accounting policies and then apply them consistently,
* make judgments and estirnates that are reasonable and prudent,

e state whether applicable UK Accounting Standards have been followed, subject to any matenal departures
disclosed and explained 1n the financial statements, and

e prepare the financial statements on the going concern basis unless it 1s mappropniate to presume that the
company will continue 1n business

The directors are responsible for keeping proper accounting records that disclose with reasonable accuracy at any
time the financial position of the company and enable them to ensure that its financial statements comply with the
Companies Act 1985 They have general responsibihty for taking such steps as are reasonably open to them to
safeguard the assets of the company and to prevent and detect fraud and other irregularities




KPMG Audit Plc

2 Cornwall Street
Birmingham
83 2DL

Independent auditors’ report to the members of Makers Holdings Limited

We have audited the financ:al statements of Makers Holdings Limited for the year ended 31 December 2007 which
comprise the profit and loss account, the balance sheet and the related notes These financial statements have been
prepared under the accounting polictes set out theren

This report 1s made solely to the company’s members, as a body, 1n accordance with Section 235 of the Companies
Act 1985 Our audit work has been undertaken so that we might state to the company’s members those matters we
are required to state to them in an auditor’s report and for no other purpose To the fullest extent permitted by law,
we do not accept or assume responstbility to anyone other than the company and the company’s members as a body,
for our audit work, for this report, or for the opimons we have formed

Respective responstbilities of directors and auditors

The directors’ responsibilities for preparing the financial statements in accordance with applicable law and UK
Accounting Standards (UK Generally Accepted Accounting Practice) are set out in the Statement of Directors’
Responsibilities on page 2

Our responsibihty 1s to audit the financial statements in accordance with relevant legal and regulatory requirements
and International Standards on Auditing (UK and Ireland)

We report to you our opinion as to whether the financial statements give a true and fair view and are properly
prepared n accordance with the Companies Act 1985 We also report to you whether i our opimion the information
given 1n the Directors’ Report 1s consistent with the financial statements

In addition we report to you if, in our opinion, the company has not kept proper accounting records, 1f we have not
received all the information and explanations we require for our audst, or 1f information specified by law regarding
directors’ remuneration and other transactions is not disclosed

We read the Directors’ Report and consider the implications for our report if we become aware of any apparent
misstatements within it

Basis of audit opmnion

We conducted our audit in accordance with International Standards on Auditing (UK and Ireland) 1ssued by the
Auditing Practices Board An audit includes examination, on a test basis, of evidence relevant to the amounts and
disclosures 1n the financial statements It also ncludes an assessment of the significant estimates and judgments
made by the directors in the preparation of the financial statements, and of whether the accounting policies are
appropriate to the company’s circumstances, consistently applied and adequately disclosed

We planned and performed our audit so as to obtain all the information and explanations which we considered
necessary 1n order to provide us with sufficient evidence to give reasonable assurance that the financial statements
are free from matenal misstatement, whether caused by fraud or other uregulanty or error  In forming our opinion
we also evaluated the overall adequacy of the presentation of information in the financial statements




Independent auditors’ report to the members of Makers Holdings Limited
(continued)

Opinion
In our opinion

+ the financial statements give a true and fair view, in accordance with UK Generally Accepted Accounting
Practice, of the state of the company’s affairs as at 31 December 2007 and of its result for the year then ended,

» the financial statements have been properly prepared in accordance with the Companies Act 1985, and

e the information given n the Directors’ Report 1s consistent with the financial gatements

G Ak b

KPMG Audst Ple 18 July 2008
Chartered Accountants
Registered Auditor
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Profit and loss account
Jor the year ended 31 December 2007

Note 2007 2006

£000 £000
Amounts wniten off investments 3 . (8,244)
Result/(loss) on ordinary activities before taxation - (8,244)

Taxation on result/(loss) on ordinary activities 2 - -
Result/(loss) for the financial year - (8,244)

The company has no recogmsed gans or losses other than the results for the current and prior year as set out above
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Balance sheet

at 31 December 2007

Note 2007 2006

£000 £000

Fixed assets
Investment in subsidiary undertakings 2 - -
Capital and reserves
Called up share capital 3 444 444
Share premium account 7,800 7,800
Profit and loss account (8,244) (8,244)

Equity shareholders’ funds - -

These financial statements were approved by the Board of directors on 18 July 2008 and signed on its behalf by

K Whitehouse
Director
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Notes
(formuing part of the financial statements)

1 Principal accounting policies

The following accounting policies have been apphied consistently m dealing with items which are considered
matertal in relation to the company’s financial statements

Basis of accounting

The financial statements of the company have been prepared under the historical cost convention and 1n accordance
with applicable Accounting Standards

The company 1s exempt by virtue of s228 of the Compantes Act 1985 from the requirement to prepare group
accounts These financial statements present information about the company as an ndividual undertaking and not
about 1ts group

Under Financial Reporting Standard No 1, the company 1s exempt from the requirement to prepare a cashflow
statement on the grounds that 1t 1s a wholly owned subsidiary undertaking

Under Financial Reporting Standard No 8, the company 15 exempt from the requirement to disclose transactions with
entities that are part of the Keller group on the grounds that it 1s wholly owned by a parent undertaking which
includes the company 1n its own published consolidated financial statements

2 Taxation on result/(loss) on ordinary sctivities

Tax on result/(loss} on ordinary activities

2007 2006

£000 £000
UK corporation tax

Current tax on mmcome for the year -

Tax on loss on ordinary activities -

Factors affecting the tax credit for the year

The current tax credit for the year 1s equal to (2006 lower than) the standard rate of corporation tax in the UK of
30% (2006 30%,; The differences are explained below

2007 2006
£000 £000
Current tax reconciliation
Loss on ordinary activities before taxation - (8.244)
Loss on ordinary activities muluphed by 30% (2006 30%) - (2,473)
Effects of
Provision against mvestments - 2,473

Current tax charge




Notes (conrinued)

3 Fixed assets

At beginning of vear
Provisions

At end of year

The company’s subsidiary undertakings are

Principal activity

Makers UK Limited Preservation and structural refurbishment

Martech Techmical Services Limited Dormant

Makers Holdings Lirmted

Directors’ report and financial statements
For the year ended 31 December 2007

2007 2006
£000 £000
- 8,244
- (8,244)

% of 1ssued share capital owned

100
100

The substdiary undertakings are registered in England and Wales During the year, Keller Group plc announced 1ts

ntention to withdraw from the Makers UK Limited business

4 Called up share capital

Authonsed:

3,000,000 ordinary shares of £1 each

2,000,000 “A” management shares of £1 each

100,000 Makers UK Limited Management shares of 1p each

100,000 Martech Technical Services Linited Management shares of 1p each

Allotted, called up and fully paid:

371,000 ordinary shares of £1 each

72,675 “A” management shares of £1 each

275 Makers UK Limited Management shares of 1p each

275 Martech Technical Services Limited Management shares of 1p each

2007 2006
£000 £000
3,000 3,600
2,000 2,000
1 1

1 1
5,002 5,002
mn N
73 73
444 444

The “A” management shares rank pan passu with the ordinary shares except that they carry no right 1o vote at any

general meeting

The Makers UK Limited Management shares and Martech Technical Services Limited Management shares rank pan

passu with the ordinary shares except that they

s carry no entitlement to a dividend,

= rank after ordinary and “A’ management shares regarding return of assets on liqgumdation,

s carry no right to receive notice of, attend or vote at any general meeting
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Notes (continued)

5 Recenciliation of movements in shareholders’ funds
2007 2006
£000 £000
Result/{loss) for the financial year - (8,244)
Net decrease in equity sharcholders” funds - (8,244)
Equity shareholders’ funds at beginning of year - 8,244

Equity sharcholders’ funds at end of year

6 Ultimate parent company

The company’s ultimate parent undertaking 1s Keller Group plc, a company registered in England and Wales Keller
Group plc prepares group financial statements which include this company’s financial statements There are no other
group financial statements which include the financial statements of this company Copies of the financial statements
of Keller Group plc may be obtained from

The Secretary
Keller Group plc
Capital House
25 Chapel Street
London

NW1 5DH




