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Stochre Limited (formerly known as Rola-Trac Limited) (in administration)
{“the Company”)
In the Royal Court of Justice No 5331 of 2012

Statement to creditors pursuant to rule 2.33 of the Insolvency Rules 1986 (as

amended) incorporating the joint administrators’ proposals under Paragraph 49 of
Schedule B1 to the Insolvency Act 1986 (as amended)

introduction

A moratornium was obtained by filing a notice of intention to appoint joint administrators
in the High Court of Justice on 29 June 2012 to appoint Andrew McTear and Chris
Wilhams as joint administrators The notice was served on the qualified floating charge
holder and after the statutory five business day notice penod expired the notice of
appointment was filed in the High Court on 9 July 2012 and our appointment became

effective then

Brief history

The Company was Incorporated on 13 February 1996 and together with its whoily
owned subsidiary Terra-XS Limited ts trade 1s the manufacture, sale and rental of
temporary floor coverings, barrers and other related products Turnover for the
financial years ending 31 March 2011 and 31 March 2012 was £2 9 milhon and £2 0
million with losses of £415,000 and £351,000 respectively In the two months ending

31 May 2012 the Company made a further loss of £137,000

The Company I1s based in Lingwood, Norwich but it trades worldwide through a network
of overseas distnibutors and employed twelve staff The Company's products were
hcenced to it under a formal Patent and intellectual Property Licence (*IP Licence”)
agreement from Fergus Ardern who I1s a director and shareholder The IP Licence
contained clauses which enable the hcensor to terminate the hicence in the event of

arrears of royalties or insolvency

in order to provide working capital for expansion in June 2011 the Company sought to
raise funds of between £1 5 milion and £4 8 million through a private share placing but
was only successful in raising a totat of £0 5 milhon in January 2012 This was used

generally to support cashflow

Events leading to appointment

At a board meeting held on 1 June 1t was decided that the Company required further
funding of £800,000 to solve its short to medium term cash flow requirements and that
it would only accept new funds if all of this could be raised However, it subsequently
became apparent to the board that the actual requirement was £1 2 millon Such

funding was not received

The Company could not pay for stock to complete its current orders, was In arrears
with its payments to the Crown n respect of PAYE, NIC and VAT of around £160,000
and had arrears to trade creditors of approximately £517,000 some of whom were
threatening legal action and one of these had threatened to present a petition to wind

up the Company on 2 July 2012




In order to protect the Company from being wound up a notice of intention to appoint
administrators was filed in the High Court on 29 June 2012 and this was served on
National Westminster Bank Plc (*Natwest’} that day

The Company had arrears of royalties under the IP Licence of approximately £150,000
and Mr Ardern advised the Company In a letter dated 29 June 2012 that if these could
not be paid he would terminate the licence at midday on 4 July 2012 The Company
was unable to pay the outstanding royalties and the ficence was duly withdrawn At
this point the Company no longer had the abiiity to use any of the trademarks, sell or
advertise any of its products and this effectively brought about the cessation of trade
which in any event had largely come to a standstill due to a lack of working capital

Mr Ardern made an offer to purchase the business and assets (other than the UK book
debts) of the Company to the proposed joint administrators on 5 July 2012 for
£357,000, £10,000 on completion with the balance to be paid over an 18 month peniod
subject to contract and subject to hum being able to agree terms with Lombard and ING
Lease (UK) Limited (“ING")

On 9 July 2012 the Company was placed into adminstration
Actions of the administrators following appointment

The Company had effectively ceased to trade by the time we were appointed on 9 July
2012 Accordingly most of its employees were either dismissed or sent home on that
day Three employees were retained to provide information to assist achieving the
purpose of the administration

The business and assets had been advertised in the Financial Times and on IP-
Bid com on 10 July 2012 and 19 expressions of interest were received However, only
one party returned a signed confidentiality agreement and none of the interested
parties, apart from Mr Ardern, made an offer by the deadine of 12 July 2012
Accordingly, on agent's advice Mr Ardern's offer was accepted subject to contract, the
agreement of Natwest, Lombard and ING

The proposed sale was put to Natwest and Mr Ardern opened negotiations with
Lombard and ING but on 18 July 2012 Natwest/Lombard refused to support the sale
which 1t considered breached its policy against “phoenix sales” back to former
director/shareholders We met with Natwest on 20 July 2012 to try to find a way
forward but it became clear that Natwest (and hence Lombard) would only support the
sale if it was also approved by a majonty of the general body of creditors

The remaining staff were made redundant on 20 July 2012 and we set about explorning
whether a company voluntary arrangement (‘“CVA”) could be put forward Mr Ardern
adwvised that the delays in selling the business and assets were damaging the business
to the point where he withdrew his offer However, we continued to negotiate with Mr
Ardern and eventually he agreed to reinstate his offer with the price unchanged but
with the consideration paid over three years We then made contact with major
creditors and in an afternoon received expressions of support from 76% of the total
value of the unsecured creditors In the intervening period a foreign debtor paid its debt
and as this was to be sold at a discount for nsk as part of the sale to Mr Ardern the
consideration has been reduced accordingly to £267,000 The proposal was put to
Natwest on 24 July 2012 who on 6 August 2012 gave its consent to the sale taking
place, subject to a CVA being formally approved To facilitate this, a proposal by the
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joint administrators 1s attached along wath a notice of a creditors’ meeting to consider
this

Statement of affairs and other statutory information
Summary

A statement of affairs as at the date of the admimistration has been prepared by the
cdirectors and submitted to me | attach as Appendix 2 2 summary of that document A
hst of known creditors 1s attached as Appendix 3 and a summary of statutory
information ts attached as Appendix4 | comment on this below

Book debts

The realsable value given to book debts takes into account a payment already
received of £124,000 from a foreign debtor, write offs in respect of the inter company
debts of £155,795 and known bad debts of £1,387 All other debts should be paid In
full if a going concern sale can be completed but otherwise | estimate that only 75% of
the face value of the remaining book debts will be realised

Plant and machinery, rental stock, moulds,

The Company’s plant and machinery, rental stock and moulds are partly on finance
and partly unencumbered but because of difficulies with dentification # 15 almost
impossible to determine with complete accuracy what 1s financed and what s
unencumbered The assets have been valued by my chattel agent George Hazell &
Co ("GH&C0o") who has advised that on current information it 1s likely that in a breakup
there will be a shortfall to the finance companies of around £345,000 However, If the
sale proposed in the CVA 1s completed Mr Ardern will make arrangements to “take
over” these agreements and both Lombard and ING should have no claim in the CVA

Intellectual property

The intellectual property shown on the balance sheet represents the capitalised costs
of registering the IP under the licence However, the Company does not own the
intellectual property and no realisations will be made from this asset class

Pre-payments

This I1s In respect of a deposit made to a supplier in 2008 and will likely be set off
against its creditor balance

Investment in German and UK subsidianes

The Company's shareholdings in Rola-Trac Deutschiand GMBH and Terra-XS Limited
have been valued by my Corporate Finance Advisor JDC Corporate Finance at only
nominal sums

Preferential creditors

Preferential creditors are the former employees of the Company for unpaid wages and
holiday pay




58 Prescnbed part

insolvency legislation requires that an administrator set aside a percentage of a
company’s assets for the benefit of the unsecured creditors where a “floating charge”
over its assets has been granted to a lender on or after 15 September 2003 This 1s
known as the “prescnibed part of the net property” which 1s that left after paying the
preferential creditors but before paying the lender who holds a floating charge
calculated as 50% of the first £10,000 of the net property and then 20% of the
remaining net property up to a maximum of £600,000

The Company granted a floating charge to Natwest on 18 November 2009 and so f the
proposed sale were to be completed in the administration the prescribed part provisions
would apply

The estimated outcome statement attached at Appendix 5§ shows that if a going
concern sale can be achieved the net property of the Company 1s £354,000, after the
costs of the administration and the CVA and | estimate that the prescribed part of the
net property for unsecured creditors 1s £84,000 In a breakup the net property I1s
estimated to be £240,000 after the costs of the administration and any subsequent
hquidation and | estimate that the prescnbed part of the net property for unsecured
creditors would only be £51,000

Administrators’ receipts and payments and expense accruals

| attach a summary of my receipts, payments and expense accruals covering the period
from when the Company entered administration on 9 July 2012 to the date of these
proposals at Appendix 6

Proposed future action

In order to achieve the objective of the admimstration of the Company | am convening a
meeting of creditors to consider a CVVA proposal and if this 1s accepted the sale of the
business and assets will take place and shortly thereafter the administration will then be
brought to an end The Company will contnue In CVA whilst the bock debts are
collected and the deferred consideration received and the secured, preferential and
unsecured creditors paid Eventually the Company will be handed back to its
shareholders

In the event that creditors do not approve the CVA the assets of the Company will be
sold at break up

Statutory objectives

I am required to assess under the first objective in Paragraph 3(1)(a) of schedule B1 of
the Insolvency Act 1986 whether 1t 1s reasonably practical to rescue the Company as a
going concern | have concluded that providing the CVA proposal 1s approved this
objective will be achieved

if the first objective of administration cannot be achieved It i1s likely that the second
objective in Paragraph 3(1)(b) will be achieved, namely achieving a better result for the
Company’s creditors as a whole than would be lkely if the Company were wound up
(without first being put Into administration)
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The nsolvency legislation sets a 12 month maximum duration for Administrations,
unless the duration 1s extended by the Court or the creditors | hope to be abie to
complete the administration within this time frame

Other matters

Pursuant to Paragraph 100(2) of Schedule B1 the joint administrators are entitled to
carry out all of the functions of the administrators jointly and or severally and any act
required or authorised to be done by them as joint administrators of Stochre Limited
(formerly known as Rola-Trac Limited} may be done by either one of them for the time
being holding office

I consider that the EC Regulation on Insolvency Proceedings apply and that they are
"main" proceedmgs since the Company's registered office and its trading address 1s In
the United Kingdom

Remuneration and expenses
Pre-appointment

The Company paid my firm a total of £5,000 for advice on the Company's financial
position and the options available

| then entered into an engagement to assist the directors to place the Company into
administration and attach at Appendix 7 details showing my pre-appointment time costs
of £19,413 incurred by category and staff grade dealing with

- Negotiating the business and asset sale with Mr Ardem prior to my appointment

- Conswderning strategy for the admunustration with a view to maxmising asset
realisations Taking initial advice of GH&Co with respect to the likely realisations
availlable from the assets In the event of a business and asset sale or in a break
up

] Arranging to advertise the business and assets on IP-Bid com and in the
Financial Times

. Placing the Company into administration

In addition to my own time costs shown above the following pre-appointment expenses
were Iincurred

" Isadore Goldman solicitors adwvising on the IP Licence and preparing
documentation to place the Company into administration and drafting a sale and
purchase agreement, £5,296 plus VAT

" GH&Co providing a valuation of the assets and adwvising on strategy for the
admirustration in the hght of the IP Licence, £1,650 plus VAT

For the reasons given above | am satisfied that all of this work has helped towards
achieving the statutory objectives and has not unnecessanly harmed the interests of
creditors as a whole Overall this work enabled me to determine that it was reasonably
hkely that the purpose of administration would be achieved and enabled me to
complete Form 2 2B consenting to act as joint admiristrator
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if a committee 1s appointed at the meeting of ¢reditors | will seek its approval to pay the
part of my pre-appointment fees and expenses not already paid If a committee 1s not
appointed then | will seek approval of a separate resolution to approve that part of the
pre appointment remuneration at the meeting Once approved these costs will either
be paid from funds in the administration or by the CVA supervisors

Costs of making the appointment

Pursuant to Rule 2 67(1)(c) of the Insolvency Rules 1986 the costs and expenses of
£936 50 plus VAT in connection with the making of the appointment are payable as an
expense of the administration. This category of remuneration and expenses does not
require approval

Post appointment

Qur post appointment time costs and disbursements are summarised below

Figure 2: Summary of post appointment remuneration and disbursements

Description £

Time costs to date 55,765
Disbursements to date 202
Total 55,967

Source Joint admirnstrators’ records

| propose that my remuneration be fixed by reference to the time properly spent in
dealing with matters relating to the admimistration of the Company A detalled analysis
of time costs and disbursements for the penod 9 July 2012 to 6 August 2012 s
attached as Appendix 8 Our time costs include the following areas of work

= In negotiating the business and asset sale with Mr Ardern and with Natwest,

= Seeking the advice of GH&Co with respect to the strategy for dealing with the
assets in the event of a break up,

= Advertising the business and assets for sale and dealing with interested parties,

. Discussions with the unsecured creditors seeking their approval of the CVA,
- Dealing with the Company's staff and the cessation of trade and statutory
matters

It 1s for creditors to approve our remuneration as administrators as part of our
proposals set out at Appendix 1 unless a creditors’ commitiee 1s appointed at the
forthcoring meeting of creditors in which case as required by statute 1 will seek
approval from that committee instead Once approved these costs will either be paid
from funds in the administration or by the CVA supervisior Prowiding the CVA s
approved | intend to hmit my post appointment remuneration to £50,000 which |
estimate to be around 80% of the total cost taking into account estimated future time
costs in the administration



10 4 Admunistration expenses

Attached at Appendix 9 1s a statement of the expenses incurred in the pre and post
appointment periods of the administration The major areas of expenditure and the
reasons why these were incurred were

] Isadore Goldman Solicitors assisting with post appointment legal matters, drafting
the sale agreements, advising on the options available regarding the assets in
respect of the IP Licence Their post appointment fees are currently estimated to
be £5,935 plus VAT

] GH&Co assisting with strategy in respect of the assets and the IP Licence Their
post appointment costs are currently £5,100 plus VAT

] Marsh Insolvency Insurance providing insurance cover over the Company assets
Their fees are currently estimated to be £1,000 plus VAT

- Pnce Bailey Chartered Accountants providing accounting and payroll information
and assisting with the drafting of the statement of affars Their fees are currently
estimated to be £650 plus VAT

] JDC Corporate Finance who provided the advice on the value of the subsidianies
Their costs are £1,000 plus VAT

Our choice of advisors was based on our perception of their expenence and ability to
perform the necessary work, the complexity and nature of the assignment and the
basis of our fee arrangement with them The costs will be paid by the CVA supervisor
if there are no funds available in the administration

10 5 Further information

11

For creditors' information the respective hourly rates are partners £275, managers
£195-£215, assistant managers £155, senior professionals £130, assistants £95 and
trainees £45 A creditors' guide to administrators' fees and this firm's practice fee and
disbursement recovery policy can be found on our website www mw-w com by clicking
on creditor iInformation and then on fees and costs Alternatively copies are available
free of charge upon request to my office

Within 21 days from receipt of this report creditors may request further information
about the remuneration and expenses The request must be made in writing and made
either by a secured creditor or an unsecured creditor or creditors that total at least 5%
In value of unsecured creditors or with the permission of the Court Other than in
specific circumstances, which if applicable we would explain, we will provide this within
14 days

Proposed exit route from administration

The possible exit routes from administration are CVA, creditors’ voluntary hquidation,
compulsory liquidation or dissolution of the Company To facilitate the business and
asset sale at a premium we propose to exit the administration with a CVA If a CVA 1s
not approved and it s anticipated that there will be sufficient realisations from the
assets to pay a dividend to unsecured creditors the joint administrators propose that the
Company be placed into iquidation in order to accomplish this
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While the Company is in administration it 1s only possible to pay a dividend to
unsecured creditors with permission of the Court and as there are no circumstances as
to why a dividend from the administration would be more beneficial to creditors than a
dividend n hquidation the joint administrators propose that the Company be placed into
hguidation in order to pay a dividend to unsecured creditors

Approval of proposals

I am holding meetings of creditors to enable creditors to consider and vote on my
formal proposals for the administration and my proposals for a CVA The meetings will
be held on 28 August 2012 at my offices at 90 St Faiths Lane, Norwich, NR1 1NE at
10 00am and 11 00am respectively and formal notices are enclosed Also enclosed
are proxy forms and a proof of debt form for your use at the meetings of creditors

As a creditor you can only vote If you complete and send these forms to us and your
claim 1s admitted You are not required to attend the meeting and non-attendance will
not affect your nghts against the Company Creditors whose claims are wholly secured
are not entitled to vote, but can attend or be represented at the meeting

The meetings of creditors will be given the opportunity to appoint a creditors’
committee A committee 1s made up of between three and five representatives of
creditors who will then meet me on a regular basis to discuss the administration of the
Company If a committee i1s appointed then it wili be for them to approve my
remuneration If a commitiee 1s not appointed then approval of my remuneration will be
considered as part of these formal proposals

In accordance with Paragraph 83(7) of Schedule B1 and Rule 2 117(3) of the
Insolvency Act 1986 creditors may nommate a different person as the proposed
liquidator, provided that the nomination 18 made after the receipt of the attached
proposals and before the proposals are approved by creditors

Investigation

The joint administrators have a duty to investigate the Company’s affairs and report on
the conduct of the directors or any shadow directors and consider any areas of
Investigation for asset recovenes | would be pleased to receive any information which
may assist in this Investigation

Further information
Should you require any further information relating to these proposals or the

administration of the Company please do not hesifate to contact Saskia Peck on the
telephone number shown in the covering letter enclosing these proposal

Dated this 8 of August 2012

Andrew McTear
Joint Administrator




Appendix 1

Stochre Limited (formerly known as Rola-Trac Limited) (in administration)

Joint administrators’ proposals

The joint administrators propose that they

1

Dated this

Do all such things and generally exercise all their powers In order to achieve the
purpose of the administration, preserve and where possible enhance the value of the
assets In order to maximise realisations for the benefit of creditors generally

Place the Company into a CVA and that Andrew McTear and Chris Willlams be
appointed joint supervisors to transact the proposed sale with Mr Ardern and distribute
funds to creditors

If the proposal numbered 2 above 1s not possible either, as a result of the CVA
Proposals not being approved or for any other reason, to dispose of the business on a
break up basis

If appropnate to exit the administration having achieved its objective under paragraph
80 of Schedule B1 of the Insolvency Act 1986

If an exit under paragraph 80 of Schedule B1 of the Insolvency act 1986 i1s not
appropriate to place the Company into creditors’ voluntary lquidation pursuant to
paragraph 83 of Schedule B1 of the Insolvency Act 1986 with Andrew McTear and
Chris Wilhams to be appointed joint liquidators The joint liquidators shall be able to act
Jointly and/or severally

If an ext under paragraph 83 of Schedule B1 of the Insolvency Act 1986 1s not
appropriate to dissolve the Company pursuant to paragraph 84 of Schedule B1 of the
Insolvency Act 1986

if no creditors’ committee 1s appointed the joint administrator's remuneration be agreed
by reference to the time spent by them and therr staff in the conduct of the
administration and draw on account as funds become available

Andrew McTear
Jomt Admirnistrator




Rule 2 28

{a) Insert name and address
of registered office of the
company

(b} Insert date

APPEAID IX 2

Form 2 14B
Statement of affairs
Name of Company Company number
Stochre Limited {formerly known as Rola-Trac Limited) 03158032
In the Court case number
Royal Court of Justice [full name of court] 5331 of 2012

Statement as to the affarrs of (a) Stochre Limited (formerly known as Rola-Trac Limited)
90 St Faiths Lane, Norwich NR1 1NE

on the (b} 9 July 2012, the date that the company entered administration

Statement of Truth
I believe that the facts stated in this statement of affars are a full, true and complete statement

of the affairs of the above named company as at (b) 9 July 2012 the date that the company
entered administration

Full name AagReng Laooadl®s N S VS
Signed _A«}h&bg&ég .

Dated 2.G Tisla( “Zov2




Statement of Affairs
Stochre Ltd {formerly known as Rola-Trac Limited) (in administration)
A - Summary of Assets

Estimated to
Assets Book value realise
£000's £000's
Assets subject to a fixed charge:

Moulds 515 0
Rental stock 463 20
Motor vehicles 29 25
Less due to Lombard North Central plc -408 -408
Shortfall to Lombard North Central plc 599 -363
Plany & Machinery 32 20
Less due to ING (UK) Lease Limited -42 -42
Shortfall to ING (UK) Lease Limited =10 -22

Assets subject to floating charge:

Rental stock 463 20
Motor vehicles 13 10
Office equipment 34 1
Plant and machinery 172 15
Intellectual property 478 0
Property Improvement 65 0
Investment in the German subsidiary 6 4]
investment in the UK subsidiary 0 0
Stock 200 10
Trade debtors 361 207
Prepayment and accruals 74 0
Estimated assets available for preferential creditars 1866 263

Signature: MO&M%\J.j

Andrew Walmsley

Date: 2t IO L=\ 2,




Statement of Affairs

Stachre Ltd (formerly known as Rola-Trac Limited) (in administration)

A1l - Summary of Liabilities
Estimated total assets available for preferential Creditors

(carried from page A)

Liabilities
Preferential creditors -

Estimated deficiency/surplus as regards preferential creditors

Estimated prescribed part of net property where applicable (to
carry forward)

Estimated total assets available for floating charge holders

Debts secured by floating charges

Estimated deficlency/surplus of assets after floating charges

Estimated prescribed part of net property where applicable
{brought forward)

Total assets avallable to unsecured creditors
Uinsecured non-preferential claims.
Estimated deficiency after floating charge where apphcable

{brought down)

tstimated deficlency/surplus as regards creditors

Issued and called up capstal

Estimated tota! deficiency/surplus regards members

Signature: é E ’ 51

Andrew Walmisey

Date: 2 Rl tC VIR SN Y

Estimated to
realise
£000's

263

14

249

52

197

270

52

52

-1,959

-1,980
-140

-2,120
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Appendix 4

Stochre Limited (formerly known as Rola-Trac Limited) {in administration)

Company information
1 Company number
2 Date of incorporation
3 Directors

Name

Fergus Ardern
Matthew Fleming
Max Hussein
James Kilpatrick
Peter Saxton
Andrew Walmsley
Kim Ardern

4 Company secretary(s)
Name

Fergus Ardern

5 Shareholders

Steve Abson
Gareth Ardern
Fergus Ardern
Kim Ardern

John Davy
Charles Dobres
Matthew Fleming
Hugh Holland
James Kilpatrick
Carlyn Kilpatnck
Rupert Kimber
Timothy Kimber
Ronald Maidstone
Willam Osborne-Young
Peter Robson
Peter Saxton
David Turnbull
Chve Wright
Fiona Wnght

03158032

13 February 1996

Appointed Resigned
13 February 1996 Still in office
20 January 2012 Still in office
1 May 2001 Still in office
20 January 2012 Still in office
20 January 2012 Stll in office
20 January 2012 Still in office
6 Aprit 2003 20 January 2012
Appointed Resigned
20 June 2002 Still in office
Shares held

5,000 ordinary £0 25 shares
20,000 ordinary £0 25 shares
367,500 ordinary £0 25 shares
7,500 ordinary £0 25 shares
20,000 ordinary £0 25 shares
4,000 ordinary £0 25 shares
13,200 ordinary £0 25 shares
2,800 ordinary £0 25 shares
4,000 ordinary £0 25 shares
4,000 ordinary £0 25 shares
6,400 ordinary £0 25 shares
1,600 ordinary £0 25 shares
30,000 ordinary £0 25 shares
4,000 ordinary £0.25 shares
10,000 ordinary £0 25 shares
5,200 ordinary £0 25 shares
8,000 ordinary £0 25 shares
20,000 ordmary £0 25 shares
20,000 ordinary £0 25 shares



6 Capital

7 Business
Addresses

8 Accounts
Period ended Turnover

£000
31/05/12* 432
31/03/11 2,931
31/03M0 2,739
31/03/08 3,423
*Management Accounts

= Fallure of fundraising

Reasons for failure

Authorised:

Issued and fully paid:

Trading address:

Registered office:

Gross profit/
{loss)

£000

111
1,191
1,326
1,370

= Withdrawal of the IP Licence
= Accumulated trading losses

Directors’
remuneration

£000
60
220
226
229

Net profit
{loss} after tax

490,000 ordinary £0 25
63,200 ordinary £5 shares

553,200 ordinary £0 25 shares

South Burlingham Road,
Lingwood, Norwich,
Norfolk, NR13 4ET

90 St Faiths Lane,
Norwich, NR1 1NE
{changed from 20 Central
Avenue, St Andrews
Business Park, Norwich,
Norfolk, NR7 OHR)

Dividends Balance on
profit and loss
alc
£000 £000 £000
(137) - {65}
{416) Nit 413
(33) Nil 778
225 Nil 761




Stochre Limited {formerly known as Rola-Trac Limited) (in administration)
Estimated outcome statement as at 8 August 2012

Appendix 5

Assets specifically pledged

Moulds (assumed all on finance)

Rental stock {assumed 50% of NBV on finance)
Motor vehicles

Less due to Lombard North Central Plc

Surplus/(shortfall) as regards Lombard North
Central Plc

Plant and machinery
Less due to ING Lease (UK) Limited

Shortfall to ING Lease (UK) Limited

Assets not specifically pledged
Rental stock (assumed 50% of NBV on finance)
Stock

Motor vehicles

Office equipment

Plart and machinery

Intellectual property

Property improvement

Investment in the German subsidiary
Investment in the UK substdiary
Trade debtors

Prepayment and accruals

Estimated assets available for costs and
disbursements
Administrators' pre appointment fees

Administrators' post appointment fees
CVA Supervisor's fees
Administrators’ agents and legal fees

Estimated assets avallable for preferential
creditors
Estimated preferential creditors

Estimated surplus as regards preferential creditors
Estimated prescnbed part of net property carned down

Book
value

£000

515
463
29
(408)

599

483
200
13

172
478
65

nil
364
74

1,869

Estimated total assets avallable for floating charge holder

National Westminster Bank Plc under its floating charge

Estimated surplus/(shortfall} as regards floating charge holder

Estimated prescnbed part brought down

Continued on following page

Going concern
sale via CVA

£000

25
45
25

(408)

rul

202
il

469

{15)
(50)
(20)
(20}

364
(10}

354
(74)

280
(270)

10

74

Book
value

£000

515
483
29
(408)
599

=——

32
(42)

(10)

483
200
13

172
478
65

ml
364
74

1,869

Break up/
hgquidation

£000

25

(85)
n/a
(30)

254
(14)

240
61

189
(270)

(81)

51




Continued from previous page
Estimated assets available for unsecured creditors

Unsecured creditors

PAYE/NIC VAT and Corporation Tax
Trade creditors

Fergus Ardern Royaltes

Director's loan

Shareholders' loan

Employee clams

Landlord arrears

Shortfall as regards Lombard North Central Pic
Shortfall as regards ING Lease Limited
Total unsecured creditors

Shortfall as regards unsecured creditors
Issued and called up share capital

Estimated totat deficiency
Estimated dividend to preferential crediors
Estimated dividend to unsecured creditors

Source Company records and joint admiristrators estimates

84
(164)
(768)
(rl)
(i
{178)
(64)
3)
(ri)
[alD)]

(1177)

(1,093)

(140}

(1,233)

100p

7p

(164)
(768)
(199)
(180)
(178)
(103)
&)
(313)
(32)

51

{1,943)

(1,892)
(140)

{2,034)
100p

2p




Stochre Limited (formerly known as Rola-Trac Limited)

{In Administration)

Joint Administrators® Abstract of Receipts & Payments

Nric/NLYyAa @

To 08/08/2012
SofAEf £ £
HIRE PURCHASE
20,000 00 Rental Stock NIL
25,000 00 Motor Vehicles NIL
(408,000 00) Lombard North Central Plc NIL
20,000 00 Plant & Machinery NIL
{42,000 0Q) ING (UK) Lease Limuted NIL
NIL
ASSET REALISATIONS
15,000 00 Plant & Machinery NIL
1,000 00 Furniture & Equipment NIL
10,000 GO Motor Vehicles NiL
10,000 CO Stock NiL
20,000 00 Rental Stock NIL
207,000 00 Book Debts NIL
NIL
PREFERENTIAL CREDITCRS
(14,000 00) Pref cred - E'ees wages/hol pay NIL
NIL
FLOATING CHARGE CREDITORS
{270,000 00) Floating Charge Creditor NiL
NIL
UNSECURED CREDITORS
(768,000 00) Unsecured cred - Trade and expense NIL
(103,000 00) Unsecured cred - Employees NIL
{379,000.00) Unsecured cred - Directors loan & roya NIL
{178,000 D0} Unsecured cred - Shareholders loan NIL
{164,000 00) Unsecured cred - PAYE/NIC NIL
{32,000 00) Unsecured cred - Corporation Tax NIL
33,000 00 Unsecured cred - VAT NIL
{6,000 00) Unsecured cred - Landlord arrears NIL
NIL
DISTRIBUTIONS
(140,000 00) Ordinary Shareholders NiL
NIL
{2,143,000.00) NIL
REPRESENTED BY
NIL

Page 1of 1

IPS SQL Ver 502

08 August 2012 12 40
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Appendix 9

Stochre Limited (formerly known as Rola-Trac Limited) (in administration)

Statement of accrued expenses to 8 August 2012 (pre and post appointment)

Nature of expense

Professional fees
George Hazell & Co
Isadore Goldman

Pnce Bailey

JDC Corporate Finance

Marsh Limited

Sundry expenses
Travel

Postage
Advertising
Company searches
Telephone and fax

Details

Valuation and advice fees

Legal costs associated with making
the appointment and vanous legal
matters

Accountants fees regarding
preparation of accounting and payroll
information and assistance in
drafting the Statement of Affairs
Valuation advice of shareholdings in
subsidiary companies

Insurance cost In respect of
company assets

Costs of travel

Reporting

Statutory advertising

Obtaining background information
Various conference calls

Amount of accrued
expense

E

6,750
11,23

650

1,000

1,000

20,631

23
48
63
34
34

202

20,833




Rule 2.35

(a) Insert full name(s)
and address(es) of
admunistrator(s)

(t) Insert full name and
address of registered
office of the company

{c) Insert details of place
of meeting

(d) Insert date and time

of meeting

“Delete as applicable

*Delete as apphcable

Notice of a meeting of Creditors

Form 2.20B

Name of Company

Stochre Limited (formerty known as

Rola-Trac Limited)

Company number

03158032

In the

Royal Court of Justice

{full name of court)

Court case number
5331 of 2012

Notice 1s hereby given by (a)

Andrew McTear

McTear Willams & Wood

90 St Faiths Lane
Norwich
NR1 1NE

that a meeting of creditors of (b)

Chns Willhams

McTear Willams & Wood
90 St Faiths Lane
Norwich

NR1 1NE

Stochre Limited (formerly known as Rola-Trac Limuted)

90 St Faiths Lane
Norwich
NR1 1NE

15 to be held at (¢) 90 St Faiths Lane, Norwich, NR1 1NE

on {d) 28 August 2012

The meeting 1s

at 10 00am

an initial creditors’ meeting under Paragraph 51 of Schedule B1 to the Insclvency Act 1986
{'the schedule’) and to approve pre appointment costs

I invite you to attend the above meeting

A proxy form 1s enclosed which should be completed and returned to me together with a
proof of debt by the date of the meeting If you cannot attend and wish to be represented

In order 10 be entitied to vote under Rule 2 38 at the meeting you must give {6 me, not later
than 12 00 hours con the business day before the day fixed for the meeting, details in writing

of your claim

Signed

Andrew McTear - Joint Administrator

Dated 8 August 2012

A copy of the proposals 1s attached

Software Supphed by Turnkey Computer Technology Limited, Glasgow




Rule8 1

Please insert name of
person (who must be 18 or
over} or the Chairman of
the Meeting [f you wish to
provide for alternative
proxy holders in the
cireumstances that your
first choice s unable to
attend please state the
name{s) of the alternatives
as well

Please delete words in
brackets if the proxy holder
1s only to vote as directed
1e he has no discretion

"Please delete as
appropnate

This form must be signed

Only to be completed if the
creditor has not signed in
person

Insolvency Act 1986 Form 8.2

Proxy (Administration)

Stochre Limited (formerly known as Rola-Trac Limited)
{in administration)

Name of Creditor

Address

Name of Proxy Holder

1

| appomnt the above perscn to be my/the creditor's proxy holder at the meeting of
creditors to be held on 28 August 2012, or at any adjournment of that meeting The
proxy holder 1s to propose or vote as instructed below (and in respect of any resolution
for which no specific instruction Is given, may vote or abstain at his/her discretion)

Voting Instructions for resolutions

1 For the acceptance/rejection” of the administrators’ proposals/revised proposals® as
set out In Appendix 1 of the administrators’ report

2 For the approval/rejection” of the administrators’ pre appointment remuneration as
disclosed in the proposals (if no committee 1s appointed)

3 For the appointment of

of

representing

as a member of the creditors’ committee

Signature Date

Name in CAPITAL LETTERS

Position with creditor or relationship to creditor or other authority for signature

Remember there may be resolutions on the other side of this form
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Rule 4.73 Form 4.25
PROOF OF DEBT - GENERAL FORM

In the matter of Stochre Limited (formerly known as Rola-Trac
Limited) {in administration)
and in the matter of The Insolvency Act 1986

Date of Administration Order 9 July 2012

1 | Name of Creditor

2 | Address of Creditor

3 | Telephone number of Creditor

4 | Emall address of Creditor

5 | Total amount of claim, including any Value
Added Tax and outstanding uncapitalised £
interest as at the date the company went into
hguidation (see note)

6 | Details of any document by reference to which
the debt can be substantated [Note the
hquidator may call for any document or
evidence to substantiate the claim at his
discretion]

7 1 If the fotal amount shown above includes
Value Added Tax, please show -

(a) amount of Value Added Tax £
(b) amount of claim NET of Value Added Tax | £

8 | If total amount above includes outstanding £
uncapitalised interest please state amount

9 { If you have filled in both box 5 and box 7,
please state whether you are claiming the
amount shown in box 5 or the amount shown
in box 7(b)

10 | Give detaills of whether the whole or any part Category
of the debt falls within any (and if so which) of
the categones of preferential debts under
section 386 of, and schedule 6 to, the
Insolvency Act 1986 (as read with schedule 3
to the Social Secunty Penstons Act 1975) Amount(s) claimed as preferential £

11 | Particulars of how and when debt incurred

12 | Particulars of any secunty held, the value of
the secunty, and the date it was given £

13 | Signature of creditor or person authonsed to
act on his behalf

Name in BLOCK LETTERS

Position with or relatian to creditor
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