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NEWCOM (UK) LIMITED

DIRECTORS’ REPORT
For the Year ended 31 March 2006

The Directors present their report and the financial statements, for the year Ended 31 March
2006

Directors Responsibilities

The directors are required by UK company law to prepare financial statements for each
financial year that gives a true and fair view of the state of affairs of the company as at the end
of the financial year and of the profit or loss of the Company for that period

The directors confirm that suitable accounting policies have been used and applied consistently
and that reasonable and prudent judgements and estimates have been made in the preparation
of the financral statements for the year ended 31 March 2006 The directors also confirm that
applicable standards have been followed and that the financial statements have been prepared
on a gong concern basis

The directors are responsible for keeping proper accounting records, for taking reasonable
steps to safeguard the assets of the Company and to prevent and detect fraud and other
rrregulanties

Principal Activity

The company's principal activity continues to be that of prowviding translation, typesetting,
design and printing services The directors expect the current level of activity to continue in the
forthcorming year

Directors

The Directors at 31 March 2006 and thewr interests in the share caprital of the company at both
31 March 2006 and 31 March 2006 are as follows

Ordinary Shares of £1 each

At 31 March 2006 At 31 March 2005
F Mahmood 75 75
S lanne 15 —

Auditors

The Company has taken advantage of the exemption conferred by subsection (1) of Section
248A of the Companies Act 1985 not to appoint auditors

The report which has been prepared in accordance with the special provisions of Part VIl of the
Companies Act 1985 applicable to small companies, and the Financial Reporting Standard for
Smaller Entities (effective March 2006) was approved by the board on 3:/0? %} and signed on
its behalf

/(QQN‘ O~ 5{'

Secrdtary




NEWCOM (UK) LIMITED

PROFIT AND LOSS ACCOUNT
For the year ended 31 March 2006

TURNOVER

Cost of Sales
GROSS PROFIT
Selling and distnibution costs

Admunistrative Expenses

OPERATING PROFIT

(LOSS) Profit on disposal of tangible
Fixed assets

PROFIT ON ORDINARY ACTIVITIES
BEFORE INTEREST

Inferest recetvable
Interest payable

PROFITON ORDINARY ACTIVITIES
BEFORE TAXATION

TAXATION ON PROFIT
ON ORDINARY ACTIVITIES

PROFIT ON ORDINARY ACTIVITIES
AFTER TAXATION

Dividends On equity shares

RETAINED PROFIT FOR THE YEAR

Retained Profit/(Loss) Brought Forward
RETAINED PROFIT CARRIED FORWARD

There were no recognised gains and losses for2006 or 2005 other than those

Included in the profit and loss account

Note 2006

1,2 592,783

-325,186

267,597
00
192,042

3 75,555

18
4 00

84,183

-15,571

68,612

6 -114,780

-46,168

146,624

£100.4566

2005

537,379

-292,128
245,251
00
-199,274

45,977

00

45977

00
0o

45,977

-8,763

37,214

00

37.214
109.410

£146.624




NEWCOM (UK) LIMITED

BALANCE SHEET AS AT 31 MARCH 2006

Note £ 2006 £ 2005
FIXED ASSETS
Tangible assets 7a 9671 18821
Intangible assets 7b 6000 15671 6000 24821
CURRENT ASSETS
Debtors 8 110664 139623
Cash in bank and in hand 46616 38796
157280 178419
Creditors Amounts falling due
within one year 9 -51429 -35596
NET CURRENT ASSETS 105851 142823
{LIABILITIES)

Creditors: Amounts falling due after more 10
than One year -20966 -20920
HP Liabilities 00 0o
NET ASSETS £100556 £146724
CAPITAL AND RESERVES
Called up share capttal 11 100 100
Profit and loss account 100456 146624
EQUITY SHAREHOLDERS' FUNDS 12 £100556 £146724
The Directors have stated that
a) The Company has taken advantage of Section 249A (1) of the Companies Act 1985 in not

having these accounts audited
b) No notice has been deposited under subsecton (2) of Section 249B n relation to its accounts

for the financial year, and
c) They acknowledge their responsibility for

(1) ensunng that the Company keeps accounting records which comply with Section 221

of the Companies Act
() preparing accounts which give a true and farr view of the Company as at 31 March

2006 and of ts profit for the financial year in accordance with the requirements of
Section 266, and which otherwise comply with the requirements of the Act relating to
accounts, so far as applicable to the Company

The financial statements, which have been prepared in accordance with the special provisions of Part VII
of the Companies Act 1985 applicable to small cormpanies and the Financial Reporting Standards for
Smaller Entities (effective March 2005) were approved ond! }¢%, 07 and signed on its behalf

Director Q—«hv-‘"’-"
The notes pages 4108 form part of these financial statements




NEWCOM (UK) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 March 2006

1.

Accounting Policies:

The principal accounting policies are

1.1

1.2

1.3

1.4

1.5

1.6

Basis of preparation of financial statements

The financial statements are prepared under the histoncal cost convention and
the Financial Reporting Standard for Smaller Entities (effective March 2005) and
include the results of the company's operations which are descnbed in the
Directors’ Report and all of which are continuing

The company has taken advantage of the exemption in Financial Reporting
Standard No 1 from the requirement to produce a cash flow statement on the
grounds that it 1s a small company

Turnover
Turnover comprises the invoiced value of gaods and services supplied by the
company, net of Value Added Tax and trade discounts

Tangible fixed assets and depreciation
Tangible fixed assets are stated at cost less depreciation

Depreciation 1s provided at the rates calculated to write off the cost of fixed
asset, less their estimated residual value, over their expected useful lives on the
following bases

Motor Vehicles 25% reducing balance basis
Fixtures and Fittings 25% reducing balance basis

Leasing and hire purchase

Assets obtaned under hue purchase contracts and finance leases are
capitalised as tangible fixed assets Assets acquired by finance lease are
depreciated over the shorter of the lease term and therr useful ives Assets
acquired by hire purchase are depreciated over their useful lives Finance
leases are those, which substantially include all of the benefits and rnisks of
ownership are assumed by the company Obligations under such agreements
are Included in creditors net of the finance charge allocated to future periods
The finance element of the rental payment i1s charged to the profit and loss
account so as to produce a constant penodic rate of charge on the net obhigation
outstanding 1n each period

Operating leases

Rentals applicable to operating leases which substantially include all of the
benefits and risks of ownership remain with the lessor are charged to profit and
loss account as incurred

Deferred taxation

Provision 1s made for taxation deferred as a resuit of material iming differences
between the incidence of income and expenditure for taxation and accounts
purposes, using the hability method, only to the exient that, in the opinion of the
directors, there 1s a reasonable probability that a liability or asset will crystalise

in the near future
4



NEWCOM (UK) LIMITED
NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 March 2006

2.

Turnover

In the year to 31 March 2008, none of the company’s turnover was to markets outside

the Euro Zone

Operating Profit

The operating profit 1s stated after charging
Depreciation of tangible fixed assets

- Owned by the company

- held under finance leases

Operating lease rentals

Directors’ emoluments

Interest payable

Included in interest payable 1s interest on HP Liabilities

Taxation

UK current year taxation
UK Corporation tax at prevailing rates

Dividends

Dividends on ordinary shares — paid

2006

2006

£15,571

2006

2005




NEWCOM (UK) LIMITED

NOTES TO THE FINANCIAL STATEMENTS

For the year ended 31 March 2006

7a Tangible fixed assets

Cost

At 01 Apni
Additions
Disposals
At 31 March

Depreciation
At 01 Aprit

On disposals
Charge for year

At 31 March
Net book values
At 31 March
7b Intangible Assets
Goodwill cost on acquisition

There 15 no amortisation of goodwill

Fixtures& Equipmts

79,849
1,579

(00)
81,428

68,418
(00)
3,339

71,757

[l
N

9,671

£6,000

Motor Car

31,141
00

(31,141)
00

23,751
(23,751)

This departure from company legislation

requirement is Justfied by adherence to overnding purpose of a true and fair view

8. Debtors

Due after more than one year
Due within one year

Deposits

Corporation Tax Refund

Trade debtors

Other debtors

2006
00

00
00
34,753
75911

£110,664

2005
00

00
00
77,582
62,041

£139,623




NEWCOM (UK) LIMITED
NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 March 2006

9. Creditors: amounts falling due within one year 2006 2005
Bank Business Qverdraft 00 00
Net obligations under Hire purchase
Contracts- note 10a 00 00
Trade creditors 18,070 15,077
Corporation tax 15,571 8,763
Other taxes and soclal security 12,783 6,031
Directors current account 00 00
Other creditors and Accruals 5,005 5726

£51,429 £35,596

10 Creditors: amounts falhing due more than one year

2006 2005
Bank Business Loan
Amounts payable
Within two to five years 20,966 20,920
Less finance charges allocated to future penods 00 o]0}
£00 £00

s s Y Bl [ ye—
—————— ======

11, Share capital 2006 2005
Authorised
Ordinary shares of £1 each £1,000 £1,000

Allotted, called up and fully paid
Ordinary shares of £1 each £100 £100




NEWCOM (UK) LIMITED
NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 March 2006

12. Movement on shareholders’ funds 2006 2005
Profit (Loss) for the year 68,612 37,214

Less Drvidends {114,780) (00)
(46,168) 37,214

Opening shareholders’ funds 146,724 109,510
Closing shareholders’ funds £100,556 £146,724

13. Contingent liabilities

At 31 March 2006 the Company had no contingent hiabilities (2005 - £rl)
14. Capital Commitments

At 31 March 2006 the Company had no capital commitments (2005 - £nil)

15 Related parties
Dr F Mahmood & Mrs A Mahmood (wife) are both
shareholders of the company The business i1s located In
premises solely owned by the above named During the
year they charged rent of £43,106 (2005-41,405) to the
company




