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Company Registration No. 03146863
ANDREW CRAIG LIMITED

UNAUDITED ABBREVIATED BALANCE SHEET
AS AT 31 DECEMBER 2014

2014 2013

Notes £ £ £ £
Fixed assets
Tangible assets 2 159,004 134,139
Investments 2 1 3

159,005 134,142 ~
Current assets
Debtors 585,180 621,129
Investments 30,000 -
Cash at bank and in hand 128,973 87,439
744,153 708,568

Creditors: amounts falling due within :
one year 3 (213,775) (207,938)
Net current assets 530,378 500,630
Total assets less current liabilities 689,383 634,772
Creditors: amounts falling due after
more than one year 4 (10,241) (15,920)
Provisions for liabilities (13,168) (9,541)
Net assets . 665,974 609,311
Capital and reserves
Called up share capital 5 100 100
Profit and loss account 665,874 609,211
Shareholders' funds 665,974 609,311

For the financial year ended 31 December 2014 the company was entitled to exemption from audit under section
477 of the Companies Act 2006 relating to small companies and the members have not required the company to
obtain an audit of its financial statements for the year in question in accordance with section 476.

The director acknowledges his responsibilities for complying with the requirements of the Act with respect to
accounting records and the preparation of financial statements.

These abbreviated. financial statements have been prepared in accordance with the provisions applicable to
companies subject to the small companies' regime.

The abbreviated financial statements on pages 1 to 4 were approved and signed by the director and authorised

for issue on )

AF Craig- ~ . o
Director 2al=«s




ANDREW CRAIG LIMITED
NOTES TO THE UNAUDITED ABBREVIATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2014

1 Accounting policies

Basis of accounting
The financial statements are prepared under the historical cost convention and in accordance with the
Financial Reporting Standard for Smaller Entities (effective April 2008).

Turnover

Turnover is recognised at the fair value of the consideration received or receivable for sale of goods and
services in the ordinary nature of the business. Turnover is shown net of Value Added Tax, of goods and
services provided to customers.

Tangible fixed assets and depreciation
Tangible fixed assets are stated at cost less depreciation. Depreciation is provided at rates calculated to
write off the cost less estimated residual value of each asset over its expected useful life, as follows:

Leasehold property Straight line over 20 years

Fixtures, fittings and equipment 15% reducing balance or straight line over 3 years
Motor vehicles 25% reducing balance

Leasing

Assets obtained under hire purchase contracts and finance leases are capitalised as tangible assets and
depreciated over the shorter of the lease term and their useful lives. Obligations under such agreements
are included in creditors net of the finance charge allocated to future periods. The finance element of the
rental payment is charged to the profit and loss account so as to produce a constant periodic rate of
charge on the net obligation outstanding in each period.

Rentals applicable to operating leases where substantially all of the benefits and risks of ownership
remain with the lessor are charged against profits on a straight line basis over the period of the lease.

Investments
Fixed asset investments are stated at cost less provision for diminution in value.

Current asset investments are stated at the lower of cost and net realisable value.

Deferred taxation

Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the
balance sheet date where transactions or events that result in an obligation to pay more tax in the future
or a right to pay less tax in the future have occurred at the balance sheet date. Timing differences are
differences between the company's taxable profits and its results as stated in the financial statements that
arise from the inclusion of gains and losses in tax assessments in periods different from those in which
they are recognised in the financial statements.

Deferred tax is measured at the average tax rates that are expected to apply in the periods in which timing
differences are expected to reverse, based on tax rates and laws that have been enacted or substantively
enacted by the balance sheet date. Deferred tax is measured on a non-discounted basis.

Financial instruments

Financial instruments are classified and accounted for according to the substance of the contractual
arrangement as financial assets, financial liabilities or equity instruments. An equity instrument is any
contract that evidences a residual interest in the assets of the company after deducting all of its liabilities.




ANDREW CRAIG LIMITED
NOTES TO THE UNAUDITED ABBREVIATED FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2014

~

2 Fixed assets

Tangible Investments Total
assets
£ £ £
Cost
At 1 January 2014 523,842 4 523,846
_ Additions 64,902 - 64,902
Disposals - (3) (3)
At 31 December 2014 588,744 1 588,745
Depreciation
At 1 January 2014 389,703 1 389,704
On disposals - (1) )]
Charge for the year 40,037 - 40,037
At 31 December 2014 429,740 - 429,740
Net book value
At 31 December 2014 159,004 1 159,005
At 31 December 2013 134,139 3 134,142

Holdings of more than 20%
The company holds more than 20% of the share capital of the following companies:

Company Country of registration or Shares held
incorporation Class %
Participating interests
Surveyors North East LLP United Kingdom Members
capital 33.33

The aggregate amount of capital and reserves and the results of these undertakings for the
last relevant financial year were as follows:

Capital and  Profit/(loss) for the year

reserves

2014 2014

Principal activity £ £

Surveyors North East LLP Dormant 3 -

The company owns 33.3% of the members capital in Surveyors North East LLP. During the
year, the company resigned as a member of Andrew Craig Property Management LLP and
Survey and Energy Centre LLP.

3 Creditors: amounts falling due within one year

The aggregate amount of creditors for which security has been given amounted to £17,380 (2013 -
£19,849).




ANDREW CRAIG LIMITED
NOTES TO THE UNAUDITED ABBREVIATED FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2014

4 Creditors: amounts falling due after more than one year

The aggregate amount of creditors for which security has been given amounted to £10,241 (2013 -

£15,920).
5 Share capital 2014 2013
£ £
Allotted, called up and fully paid
100 Ordinary shares of £1 each 100 100

6 Related party relationships and transactions

The company was under the control of A F Craig, director, throughout the current and previous year due to
his ownership of the maijority of the issued share capital of the company.

During the year under review the company had the following transactions with related parties as defined by
the Financial Reporting Standard for Smaller Entities (effective April 2008):

The company has traded on normal commercial terms with Andrew Craig Holdings, an unincorporated
partnership in which A F Craig, director, is a partner. Included within turnover and prepayments and
accrued income are transactions of £33,529 (2013: 50,000) with this partnership. Included within amounts
due from undertakings in which the company has a participating interest is a balance of £nil (2013:
£30,358) due from Andrew Craig Holdings.

The company has traded on normal commercial terms with Andrew Craig Mortgage Centre LLP, a limited
liability partnership in which A F Craig is a designated member. Included within other creditors is an amount
of £1,245 (2013: £1,245) due to Andrew Craig Mortgage Centre LLP.

The company has traded on normal commercial terms with Places Mortgages LLP, a limited liability
partnership in which A F Craig is a designated member. Included within turnover are transactions of
£110,163 (2013: £108,367) with this company. Included with other debtors is an amount of 1,445 (2013:
£24,008) due from Places Mortgages LLP.

The company has traded on normal commercial terms with Enfield Properties Limited, a company in which
A F Craig is a director. Turnover includes transactions of £40,418 (2013: £24,004) with this company.
Included within other debtors is an amount of £613 (2013: £775) due from Enfield Properties Limited.

The company has traded on normal commercial terms with Thornley Properties Limited, a company in
which AF Craig is a director. Turnover includes transactions of £16,851 (2013: £37,072) with this company.
Included within other debtors is an amount of £683 (2013: £948) due from Thornley Properties Limited.

The company has traded on normal commercial terms with Derryland Limited, a company in which A F
Craig is a director. Turnover includes transactions of £nil (2013: £7,070) with this company. Included within
other debtors is an amount of £31,682 (2013: £31,682) due from Derryland Limited.

The company has traded on normal commercial terms with Andrew Craig Property Management LLP and
Survey and Energy Centre LLP, limited liability partnerships in which A F Craig, is a designated member.
The company resigned as. a designated member during the current year. Turnover includes transactions of
£211,019 (2013: £242,517) with these limited liability partnerships. Included within income from
participating interests is an amount of £nil (2013: £6,774) received from these limited liability partnerships.
Included within amounts owed by undertakings in which the company has a participating interest is a
balance of £292,786 (2013: £292,187) due from these limited liability partnerships.




ACCOUNTANT'S REPORT TO THE DIRECTOR OF ANDREW CRAIG LIMITED ON THE
UNAUDITED ABBREVIATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31
DECEMBER 2014

In order to assist you to fulfil your duties under the Companies Act 2006, we prepared for your approval the
financial statements of Andrew Craig Limited which comprise the Profit and Loss Account, the Balance Sheet
and the related notes from the company’s accounting records and from information and explanations you
have given us.

As a practising member firm of the Institute of Chartered Accountants in England and Wales (ICAEW), we are
subject to its ethical and other professional requirements which are detailed at http://www.icaew.com/en/
members/regulations-standards-and-guidance.

This report is made solely to the Board of Directors of Andrew Craig Limited, as a body, in accordance with
the terms of our engagement letter dated 19 August 2015. Our work has been undertaken solely to prepare
for your approval the financial statements of Andrew Craig Limited and state those matters that we have
agreed to state to the Board of Directors of Andrew Craig Limited, as a body, in this report in accordance with
the requirements of the Institute of Chartered Accountants in England and Wales (ICAEW) as detailed at
http://www2.accaglobal.com/pubs/members/publications/technical_factsheets/downloads/163.doc. To the
fullest extent permitted by law, we do not accept or assume responsibility to anyone other than Andrew Craig
Limited and its Board of Directors as a body, for our work or for this report.

It is your duty to ensure that Andrew Craig Limited has kept adequate accounting records and to prepare
statutory financial statements that give a true and fair view of the assets, liabilities, financial position and profit
of Andrew Craig Limited under the Companies Act 2006. You consider that Andrew Craig Limited is exempt
from the statutory audit requirement for the year.

We have not been instructed to carry out an audit or a review of the financial statements of Andrew Craig
Limited. For this reason, we have not verified the accuracy or completeness of the accounting records or
information and explanations you have given to us and we do not, therefore, express any opinion on the
statutory financial statements or the abbreviated financial statements.

b iy T 'A% Loh

Baker Tilly Tax and Accounting Limited
Chartered Accountants

1 St James' Gate

Newcastle upon Tyne

NE1 4AD




