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PENZANCE MARITIME HOLDINGS LIMITED
ABBREVIATED BALANCE SHEET
31 MARCH 2007

2007
Note £ £

FIXED ASSETS 2
Tangible assets 25,034
Investments 298,510

323,544
CURRENT ASSETS
Debtors 79,451
Cash at bank and in hand 99,521

178,982

CREDITORS: Amounts falling due within
one year {155,241)
NET CURRENT ASSETS 23,741
TOTAL ASSETS LESS CURRENT LIABILITIES 347,285
PROVISIONS FOR LIABILITIES {85,717)

261,568
CAPITAL AND RESERVES
Called-up equity share capital 4 2
Profit and loss account 261,566
SHAREHOLDERS' FUNDS 261,568

The Balance sheet continues on the following page

2006

97,690
11,491

109,181

(86,078)

The notes on pages 3 to 5 form part of these abbreviated accounts,
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36,275
298,510

334,785

23,103
357,888

(85,307)
272,581

2
272,579

272,581




PENZANCE MARITIME HOLDINGS LIMITED
ABBREVIATED BALANCE SHEET (continued)
31 MARCH 2007

The director 1s satisfied that the company 1s entitled to exemption from the provisions of the
Companies Act 1985 (the Act) relating to the audit of the financial statements for the year by virtue of

section 249A(1), and that no member or members have requested an audit pursuant to section
248B(2) of the Act

The director acknowledges her responsibility for

(» ensunng that the company keeps proper accounting records which comply with section 221 of
the Act, and

() preparing financial statements which give a true and fair view of the state of affarrs of the
company as at the end of the financial year and of its profit or loss for the financial year in
accordance with the requirements of section 226, and which otherwise comply with the
requirements of the Act relating to financial statements, so far as applicable to the company

These abbreviated accounts have been prepared in accordance with the special provisions for small
companies under Part VIl of the Companies Act 1985

30/tlojol

Thege ?bbrev ted accounts were approved and signed by the director and authonsed for issue on
[+

L L de Savary
Director

The notes on pages 3 to 5 form part of these abbreviated accounts.
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PENZANCE MARITIME HOLDINGS LIMITED
NOTES TO THE ABBREVIATED ACCOUNTS
YEAR ENDED 31 MARCH 2007

ACCOUNTING POLICIES
Basis of accounting

The financial statements have been prepared under the histoncal cost convention, and In
accordance with the Financial Reporting Standard for Smaller Entities (effective January 2005)

Turnover

The turnover recognised in the profit and loss account represents the amounts denved from the
renta) of the dry docks and associated bulldings on a straight line basis over the term of the
lease

Depreciation

Depreciation 1s calculated so as to write off the cost of an asset, less its estimated residual value,
over the useful economic life of that asset as follows

Plant & Machinery - 10% straight line
Deferred taxation

Deferred tax 1s recogrised in respect of all timing differences that have ongmnated but not
reversed at the balance sheet date where transactions or events have occurred at that date that
will result In an obhkgation to pay more, or a right to pay less or to receive more tax, with the
following exceptions

Provision 1s made for tax on gamns ansing from the revaluation (and similar farr value
adjustments) of fixed assets, and gains on disposal of fixed assets that have been rolled over
into replacement assets, only to the extent that, at the balance sheet date, there 1s a binding
agreement to dispose of the assets concerned However, no provision 1s made where, on the
basis of all available evidence at the balance sheet date, it 1s more likely than not that the taxable
gain will be rolled over into replacement assets and charged to tax only where the replacement
assets are sold

Deferred tax assets are recognised only to the extent that the directors consider that it is more
likely than not that there will be suitable taxable profits from which the future reversal of the
undertying timing differences can be deducted

Deferred tax 1s measured on an undiscounted basis at the tax rates that are expected to apply n
the periods in which timing differences reverse, based on tax rates and laws enacted or
substantively enacted at the balance sheet date




PENZANCE MARITIME HOLDINGS LIMITED
NOTES TO THE ABBREVIATED ACCOUNTS
YEAR ENDED 31 MARCH 2007

ACCOUNTING POLICIES (continued)
Investment properties

The value at which investment propertes are included in the financial statements reflects the
open market valuation at the balance sheet date

No deprectation 1s provided against investment properties in accordance with SSAP 19 This
represents a departure from Companies Act 1985, which the directors consider to be necessary
in order for the financial statements to give a true and fair view

If this departure had not been made, the profit for the financial year would have been reduced by
depreciabon However the amount of depreciation cannot reasonably be quantified because
depreciation 1s only one of many factors reflected in the valuation and the amount which might
otherwise have been shown cannot be separately idenified or quantified

FIXED ASSETS
Tangible
Assets Investments Total
£ E £

COST
At 1 April 2006 and 31 March 2007 112,405 298,510 410,915
DEPRECIATION
At 1 April 2008 76,130 - 76,130
Charge for year 11,241 - 11,241
At 31 March 2007 87,371 - 87,371
NET BOOK VALUE
At 31 March 2007 25,034 298,510 323,544
At 31 March 2006 36,275 298,510 334,785

Included within fixed assets are assets which are leased to customers under operating leases
The gross amount of assets leased are £112,405 with a total depreciation charge of £87,371

The investment property 1s included in the accounts at open market value at 31 March 2007, as
valued by the directors of the company




PENZANCE MARITIME HOLDINGS LIMITED
NOTES TO THE ABBREVIATED ACCOUNTS
YEAR ENDED 31 MARCH 2007

RELATED PARTY TRANSACTIONS

Dunng the year the company paid Carnegie International Asset Management Limited, and
Havana West Limited (formerly Bovey Castle Limited), companies of which P J de Savary and L
L de Savary are directors, £47,433 (2006 £76,552), and £65,261 (2006 £108,953)for
management services respectively During the year the company received £mil (2006 £82,000)
from Havana West Limited (formerly Bovey Castle Ltd) for management charges This was on an
arms-length basis

Included n other debtors 1s £38,613 (2006 £34,842) and £nil {2006 £43,935), which relates to
amounts owed by Carnegie International Asset Management Limited and Havana West Limited
(formerly Bovey Castle Limited) respectively

Included in other creditors 1s £94,822 1n respect of amounts cwed to Havana West Limited
{formerly Bovey Castle Limited)

The company I1s controlled on a day to day basis by L L de Savary, a director and shareholder of
the company

SHARE CAPITAL

Authorised share capital:

2007 2006
£ £
100 Ordinary shares of £1 each 100 100
Allotted, called up and fully paid:
2007 2006
No £ No £
Ordinary shares of £1 each 2 2 2 2




PENZANCE MARITIME HOLDINGS LIMITED

ACCOUNTANTS' REPORT TO THE DIRECTOR OF PENZANCE
MARITIME HOLDINGS LIMITED

YEAR ENDED 31 MARCH 2007

In accordance with our terms of engagement, and i order to assist you to fulfil your duties under the
Companies Act 1985, we have compiled the financial statements of the company which comprnise the
Balance Sheet and the related notes from the accounting records and information and explanations
you have given to us

This report 1s made to the Company's Director, in accordance with the terms of our engagement Our
work has been undertaken so that we might compile the financial statements that we have been
engaged to compile, report to the Company's Director that we have done so, and state those matters
that we have agreed to state to her in this report and for no other purpose To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the Company and
the Company's Director, for our work or for this report

We have camed out this engagement in accordance with technical guidance issued by the Institute of
Chartered Accountants in England and Wales and have complied with the ethical guidance laid down
by the Institute relating to members undertaking the compilation of financial statements

You have acknowledged on the balance sheet as at 31 March 2007 your duty to ensure that the
company has kept proper accounting records and to prepare financial statements that give a true and
fair view under the Companies Act 1985 You consider that the company 1s exempt from the statutory
requirement for an audit for the year

We have not been instructed to carry out an audit of the financial statements For this reason, we have
not verfied the accuracy or completeness of the accounting records or information and explanations
you have given to us and we do not, therefore, express any opinion on the financial statements

Target Consulting Limited
Chartered Accountants
Lawrence House

Lower Bnistol Road
Bath

Dated 1{“[&




