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Wisbech Electrical Limited

Balance Sheet

30 April 2021
2021 2020
Note £ £ £
Fixed assets
Tangible assets 5 165,764 171,391
Current assets
Stocks 76,166 78,208
Debtors 6 539,146 929,431
Cash at bank and in hand 605,326 366,818
1,220,638 1,374,457
Creditors: amounts falling due within one year 7 325,596 371,467
Net current assets 895,042 1,002,990
Total assets less current liabilities 1,060,806 1,174,381
Provisions
Taxation including deferred tax 10,140 10,090
Net assets 1,050,666 1,164,291
Capital and reserves
Called up share capital 25,530 25,530
Revaluation reserve 80,499 83,719
Capital redemption reserve 8,510 8510
Profit and loss account 936,127 1,046,532
Shareholders funds 1,050,666 1,164,291

These financial statements have been prepared and delivered in accordance with the provisions applicable to
companies subject to the small companies’ regime and in accordance with Section 1A of FRS 102 'The Financial
Reporting Standard applicable in the UK and Republic of Ireland’.

In accordance with section 444 of the Companies Act 2006, the statement of comprehensive income has not been
delivered.

For the year ending 30th April 2021 the company was entitled to exemption from audit under section 477 of the
Companies Act 2006 relating to small companies.

Directors' responsibilities:

- The members have not required the company to obtain an audit of its financial statements for the year in question
in accordance with section 476 ;

- The directors acknowledgs their responsibilities for complying with the requirements of the Act with respect to
accolunting records and the preparation of financial statements .



Wisbech Electrical Limited

Balance Sheet (continued)

30 April 2021

These financial statements were approved by the board of directors and authorised for issue on 5 Cctober 2021
and are signed on behalf of the board by:

Mr A Spriggs Mr D Blackett
Director Director

Company registration number: 03139876



Wisbech Electrical Limited
Notes to the Financial Statements
Year ended 30th April 2021

1. General information

The company is a private company limited by shares, registered in England and Wales. The address of the
registered office is Bannisters Row, Wisbech, Cambridgeshire, PE13 3HZ.

2. Statement of compliance

These financial statements have been prepared in compliance with Section 1A of FRS 102, 'The Financial
Reporting Standard applicable in the UK and the Republic of Ireland'.

3. Accounting policies

Basis of preparation

The financial statements have been prepared on the historical cost basis, as modified by the revaluation of certain
financial assets and liabilities measured at fair value through profit or loss.

Judgements and key sources of estimation uncertainty

The preparation of the financial statements requires management to make judgements, estimates and assumptions
that affect the amounts reported. These estimates and judgements are continually reviewed and are based on
experience and other factors, including expectations of future events that are believed to be reasonable under the
circumstances.

Revenue recognition

Turnover is the total amount receivable by the company for goods supplied and services rendered, excluding value
added tax and trade discounts. Turnover includes the value of short term contracts. Invoices for short term
contracts are raised as the work progresses and turnover is recognised accordingly.

Corporation tax

Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance
sheet date where transactions or events have occurred at that date that will result in an obligation to pay more, or a
right to pay less or to receive more, tax, with the following exceptions: Deferred tax assets are recognised only to
the extent that the directors consider that it is more likely than not that there will be suitable taxable profits from
which the future reversal of the underlying timing differences can be deducted. Deferred tax is measured cn an
undiscounted basis at the tax rates that are expected to apply in the periods in which timing differences reverse,
based on tax rates and laws enacted or substantively enacted at the balance sheet date.

Operating leases

Lease payments are recognised as an expense aver the lease term on a straight-line basis. The aggregate benefit
of lease incentives is recognised as a reduction to expense over the lease term, on a straight-line basis.




Tangible assets

Tangible assets are initially recorded at cost, and subsequently stated at cost less any accumulated depreciation
and impairment losses. Any tangible assets carried at revalued amounts are recorded at the fair value at the date
of revaluation less any subsequent accumulated depreciation and subsequent accumulated impairment losses. An
increase in the carrying amount of an asset as a result of a revaluation, is recognised in other comprehensive
income and accumulated in equity, except to the extent it reverses a revaluation decrease of the same asset
previously recognised in profit or loss. A decrease in the carrying amount of an asset as a result of revaluation, is
recognised in other comprehensive income to the extent of any previously recognised revaluation increase
accumulated in equity in respect of that asset. Where a revaluation decrease exceeds the accumulated revaluation
gains accumulated in equity in respect of that asset, the excess shall be recognised in profit or loss.

Depreciation

Depreciation is calculated so as to write off the cost or valuation of an asset, less its residual value, over the useful
economic life of that asset as follows:

Land and buildings - 3% straight line
Plant and machinery - 15% straight line
Fixtures and fittings - 10% straight line

Motor vehicles - 25% straight line



Impairment of fixed assets

A review for indicators of impairment is carried out at each reporting date, with the recoverable amount being
estimated where such indicators exist. Where the carrying value exceeds the recoverable amount, the asset is
impaired accordingly. Prior impairments are also reviewed for possible reversal at each reporting date. For the
purposes of impairment testing, when it is not possible to estimate the recoverable amount of an individual asset,
an estimate is made of the recoverable amount of the cash-generating unit to which the asset belongs. The
cash-generating unit is the smallest identifiable group of assets that includes the asset and generates cash inflows
that largely independent of the cash inflows from other assets or groups of assets.

Stocks

Stocks are measured at the lower of cost and estimated selling price less costs to complete and sell. Cost includes
all costs of purchase, costs of conversion and other costs incurred in bringing the stock to its present location and
condition.

Government grants

Government grants are recognised at the fair value of the asset received or receivable. Grants are not recognised
until there is reasonable assurance that the company will comply with the conditions attaching to them and the
grants will be received. Government grants are recognised using the accrual model and the performance model.
Under the accrual model, government grants relating to revenue are recognised on a systematic basis over the
periods in which the company recognises the related costs for which the grant is intended to compensate. Grants
that are receivable as compensation for expenses or losses already incurred or for the purpose of giving immediate
financial support to the entity with no future related costs are recognised in income in the period in which it
becomes receivable. Grants relating to assets are recognised in income on a systematic basis aver the expected
useful life of the asset. Where part of a grant relating to an asset is deferred, it is recognised as deferred income
and not deducted from the carrying amount of the asset. Under the performance model, where the grant does not
impose specified future performance-related conditions on the recipient, it is recognised in income when the grant
prcceeds are received or receivable. Where the grant does impose specified future performance-related conditions
on the recipient, it is recognised in income only when the performance-related conditions have been met. Where
grants received are prior to satisfying the revenue recognition criteria, they are recognised as a liability.

Provisions

Provisions are recognised when the entity has an obligation at the reporting date as a result of a past event, it is
prcbable that the entity will be required to transfer economic benefits in settlement and the ameount of the obligation
can be estimated reliably. Provisions are recognised as a liability in the balance sheet and the amount of the
prevision as an expense. Provisions are initially measured at the best estimate of the amount required to settle the
obligation at the reporting date and subsequently reviewed at each reporting date and adjusted to reflect the
current best estimate of the amount that would be required to settle the obligation. Any adjustments to the amounts
previously recognised are recognised in profit or loss unless the provision was originally recognised as part of the
cost of an asset. When a provision is measured at the present value of the amount expected to be required to settle
the obligation, the unwinding of the discount is recognised as a finance cost in profit or loss in the period it arises.
Financial instruments

A financial asset or a financial liability is recognised only when the entity becomes a party to the contractual
previsions of the instrument. Basic financial instruments are initially recognised at the transaction price, unless the
arrangement constitutes a financing transaction, where it is recognised at the present value of the future payments
discounted at a market rate of interest for a similar debt instrument. Debt instruments are subsequently measured
at amortised cost. Financial assets that are measured at cost or amoriised cost are reviewed for objective evidence
of impairment at the end of each reporting date. If there is objective evidence of impairment, an impairment loss is
recognised in profit or loss immediately. Financial liabilities and equity instruments are classified according to the
substance of the contractual arrangements entered into. An equity instrument is any contract that evidences a
residual interest in the assets of the entity after deducting all of its financial liabilities. Where the contractual
obligations of financial instruments (including share capital) are equivalent to a similar debt instrument, those
financial instruments are classed as financial liabilitizs. Financial liabilities are presented as such in the balance
sheet. Finance costs and gains or losses relating to financial liabilities are included in the profit and loss account.
Finance costs are calculated so as to produce a constant rate of return on the outstanding liability. Where the
contractual terms of share capital do not have any terms meeting the definition of a financial liability then this is
classed as an equity instrument. Dividends and distributions relating to equity instruments are debited direct to
equity.



4. Employee numbers
The average number of persons employed by the company during the year amounted to 38 (2020: 43 ).
5. Tangible assets

Land and Plant and Fixtures and
buildings machinery fittings Motor vehicles Total
£ £ £ £ £

Cost
At 1st May 2020 165,000 32,978 73,704 5,940 277,622
Additions - 1,726 1,190 - 2,916
Disposals - - - ( 5,940) ( 5,940)
At 30th April 2021 165,000 34,704 74,894 - 274,598
Depreciation
At 1st May 2020 11,786 32,978 55,527 5,940 106,231
Charge for the year 5,893 259 2,391 - 8,543
Disposals - - - ( 5,940) { 5.940)
At 30th April 2021 17,679 33,237 57,918 - 108,834
Carrying amount
At 30th April 2021 147,321 1,467 16,876 - 165,764

At 30th April 2020 153,214 - 18,177 - 171,391

Tangible assets held at valuation

At the 4th January 2014 the freehold property from which the company trades was attributed a market value of
£165,000. The valuation was performed by an independent, locally-based Chartered Surveyor who is a member of
the RICS Valuer Registration Scheme possessing the necessary knowledge of the market, and the skills and
understanding required to undertake the valuation competently. The Directors feel the value of the property has not
altered materially since this date, and therefore this valuation has been adopted in these financial statements.



In respect of tangible assets held at valuation, the aggregate cost, depreciation and comparable carrying amount
that would have been recognised if the assets had been carried under the historical cost model are as follows:

Freehold
property
£
At 30th April 2021
Aggregate cost 74,841
Aggregate depreciation (8,019)
Carrying value 66,822
At 30th April 2020
Aggregate cost 74,841
Aggregate depreciation {5,346)
Carrying value 69,495
6. Debtors
2021 2020
£ £
Trade debtors 487,448 502,780
Other debtors 51,698 426,651
539,146 929,431
7. Creditors: amounts falling due within one year
2021 2020
£ £
Trade creditors 136,812 187,071
Social security and other taxes 82,832 116,766
Other creditors 105,952 67,630
325,596 371,467

The company's overdraft and credit card facilities are secured by way of a fixed charge over the land and buildings
from which the company trades.
8. Operating leases

The total future minimum lease payments under non-cancellable operating leases are as follows:

2021 2020

£ £

Not later than 1 year 61,468 49,631
Later than 1 year and not later than 5 years 32,879 7,625
94,347 57,256

9. Related party transactions

The company has taken advantage of the exemption provided in FRS 102 Section 1A from disclosing transactions
with members of the group which are wholly owned. The ultimate controlling party of the entity is Wisbech Electrical
Holdings Limited.



This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



