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RESOURCE AND ENV!RONMENTAL CONSl}LTANTS LIMITED

3 Deeember 201 3 prepareﬂ under: Seeﬁon‘a 5 of. e,f, Compa nigs Act 2006.

This: repont is made solely to the company, in. accordance wnh »Sect;on 449 of the Compames Act .
2006. Our work has besn undertaken so that we mtght state to the company those matters we are

required to state to it in a special auditor's report and for no other purpose. To the fullest éxtent

permitted by law, we do not accept or assume responsibility to anyone other than the company for our

work, for this report, or for the opinions we have formed.

Respective responsibilities of directors and auditor

The directors.are responsible for preparing the abbreviated accounts in accordance with Section 444
of the Companies Act 2006. It is our responsibility to form an independent opinion as to whether the
company is entitied to defiver abbraviated accounts to the Registrar of Companies and whether the
abbreviated accounts have been propevty prepared in accordance with the. tegutauons made under
that section and 10 report our opinian o you.

We conducted our work in accordance with Bulletin 2008/4 issued by the Auditing: Pfactlces Board. In
aceordarnce with that Bulletin we: have carried out the procedures we-consider necessary o confirm,
by refarence to the ﬂnancgal statements‘ that the-company. is entitled to deliver- abbraviated actounts
and that the abbreviated acoounts are properly prepared.

Opinion

In our opinion the company is entitied to deliver abbreviated accounts prepared ln accordance with
Section 444(3) of the Companies Act 2006, and the abbreviated accounts have been propeny
Pprepared in accordance with the regulations made under that section.

Anthony Steiner, Senior Statutory Auditor
For and on behalf of

w(;} e Aok LLC
B ker Tilly UK Audit LLP, Statutory Auditor
Chartered Accountants

'3 Hardman Street

;Manchester
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‘RESOURCE.AND ENVI'RONMQ ' NTAL CONSULTANTS LIMITED

‘Mr D Wood
_Director

Fixed assets

Tangtble assets

~Investmenls

Current assets

Stocks

Debtors

Cash at bank and in hand

Creditors: Amounts falling due
W!Ihm oneyear

Total assets less current liabilities:

Creditors: Amounts falling due after

more than one year

Provisions for liabilities

Capital ahd reserves.
Called-up share capital
Profit and loss account’

Shéreholders' funds

311,772
1
311,773
14,747
5,055,924
100
5,070,771
;(4 329 545)
741,226
1,052,999
-(23,689)
(25,351)
1,003,959
1,808
1,002,1 51
17;0_3-—9753

2012
£ £

324,156
R

324,156
6,860
4, 56 1,223
8671
4 568 944
(3,641, 1928)
927,016

(47,871)
26.824)

1,176,477

1,174,669

:1 176,477

m

These abbreviated accounts. have been preparad in aocordance with the special provisions appllcabie
to companies sub]ecl to the small companies regime:

+23]3

“These fbbrevaated accounts were approved by the directors afd authorised for issue -on
22 lot; arid are sugned on their behaif by

‘Thie notés on pages 310 7 form part of these-abbreviated accounts.




RESOURCE AND ENVIRONMENTAL CONSULTANTS LIMITED
‘NOTESTO THE ABBREVIATED ACCOUNTS -

Accounting policies -

-Basis of accounting

;The financial Statements have beeh prepared under the historical cost convention, and in

accordanoe wnh the Fmanclal Reporﬁng Standard for Smallet Emmes (effectwe Aprﬂ 2008).

Consolidation

In the opinion of the directors, the company and its subsidiary undertakings comprise a small
group. The company has therefore taken advantage of the exemption provided by Section 398 of
the Companies Act 2006 not to prepare group accounts.

Turnover

Turnover fepresents the value, net of value added fax and trade discounts, of services supplied
to.¢ustomers during the year.

Tangible fixed assels

Tangible fixed assets are stated at cost less depreciation, Cost represents purchase price
‘together with any mcudental costs of’ acqunsnion

Daprepiatwn

Depreciation Is calculated so a5 to write off the cost of an asset, net of anticipated. disposal
proceeds, over the useful gconomic life of that asset as follows

Plant & Machinery . 25% reducing balance
Fixtures & Fittings - 10% to 25% reducing balance
Motor Vehicles - 25% reducing balance

Fixed assét investments.

Fixed asset investments are stated at historical cost less provision for any permanent diminution
in value

Stock and work in progress

Work in progress-are valued at the tower of cost and net realisable value, after due regard for
anticipated losses. Net. realisable value is based on- seling. price less anticipated costs: to
completion.

Leasing and hire purchase commitments’

Assets held under finance Jeases, which are leases where substanuaily all the risks- and rewards.
of ownership of the asset have passed to the company, and hire purchase contracts, are
capitalised in the balance sheet at their fair value and are depreciated over their useful lives. The
capital elements of future obligations under the leases and hire purchase contracts are included
as liabilities in (he balance sheet,

The interest elemants of the rental obligations are charged in the profit and loss aceount over the
periods of the leases and hire purchase contracts and represent a constant proportion of the
balance of ¢apital repayments outstanding,

Rental§ payable under operating leases are charged in the profit and loss account ona straight
hne basis over the lease term.




RESOURCE AND ENVIRONMENTAL CONSULTANTS LIMITED

' Accouiting: :ohc;es, {continised}.
:Qeferredllaxa;tlgn

Deferred tax is 'cogmsed i respect of - all. timing diffarenoes that have originated but not
rev&rsed at lhe balance sheet date where transacnons of events have occurred at that date that
will result’ in an obhgauon to pay miofe tax, or a nght 10 pay less tax, or a right. to receive
rapayments of tax,

Delerred tax is measured on a non-discounted basis at the average tax rates that are éxpected
to apply in the periods in which timing difterences reverse, based on tax rates and laws enacted
or substantively enacted at the balance sheet date.

Foreign cuirencies

Transactions deriominated in. foreign currencies are recorded at the rates of axchange ruling at
the dates of the transactions, or at ah average rate for the period if the rates do not fluctuate
significantly. Monetary assets and liabilities are translated at year end exchange rates or, where
appropriate, at rates of exchange fixed tinder the terms of the relevant transaction. The
resulting exchange rate differences are charged to the profit and loss. account.

Financlal 'in'sirumen!s

Financial instruments are classmed and accounted for as ﬁnanc:a} assats, financial nabilmes or
equity mstrumems accordmg o the substance. of the contractual arfangement,

Financtat instruments which are. assets. are stated at cost less any provision for impairment.
Financial liabilities are stated at principal cap;tai amounts. outstandlng at the period end. Issue
costs refaling to financial liabilities are deducted from e outstanding balance and are amortised
over the period 10 the due date for repayment of the ﬂnancia| liability.

~Ah equity instrument is -any contract that evidences a residual interest in the assets of the
company after deducting all of its liabilities. A financial liability is any contractual arrangement
for an entity o defiver cash to the holder of the associated financial instrument.

Share based payment

Ttie company has issued share options to certain employees These financial. statements. have
been prepared in accordance with the Financial Reporting Standard for Small Entities which.
does not require equity settied share. based: paymient arrangements to be recogmsed as an
‘expense.

w'-4l‘e



RESOURCE AND ENVIRONMENTAL CONSULTANTS LIMITED
NOTES TO THE ABBREVIATED ACCOUNTS

2. Fixedassets.

Tangible:
Assets  Investments Total
£ £ £
Cost _
At January 2013 935,874 1 935,875
Additions 60,393 - 60,393
Disposals (30,511) - (30,511)
At 31 December 2013 965,756 1 965,757
Depreciation
At 1 January 2013 611,719 - 611,719
Charge for year 72,136 - 72,136
On disposals (29,871) - (29,871)
At 31 December 2013 653,984 - 653,984
Net book vaiue
At 31 December 2013 311,772 1 311,773
At 31 December 2012 324,155 1 324,156
The company owns 100% of the Issued share capital of the company listed below:- _
2013 2012
£ £

Aggregate capital and reserves
‘REC CHSS Training Limited {dormant) 1 1

Under the provision of section 398 of the Companias Act 2006 the company is exempt from
preparing consolidated accounts and has not done so, therefore the accounts show information
about thé company as an individual entity.

3. Debtors
Debtors include amounts of £Nil (2012 - £1,117,905) falling due after more than one year,

4. Creditors: Amounts falling due within one year

Thé following liabilities disciosed under creditors. falling due within one year are secured by the

company:
2013 2012
£ £
Other creditors including taxation and soclal security 815,554 704,959
Hire purchase agreements 49,734 36,785
865,288 741,744




RESOURCE AND ENVIRONMENTAL CONSULTANTS LIMITED
NOTES TO THE.ABBREVIATED ACCOUNTS.

 YEAR ENDED 81 DECEMBER 2013 B

‘Share capital {continusd).

Creditors: Amounts falling diie after more than one yeai

The following fiabilities disclosed under creditors falling due after more thar one year are secured
by the company:

2013 2_0‘_12
£ £
Hire purchase agreements ,23,689 47,871
Share capital
Allotted, called up and fully paid:;
2013 2012
No £ No. £
A Ordinary shares of £0.0002 each 8,400,000 1,680  8400,000 1,680
B Ordinary shares of £0.0002 each 600,000 120 600,000 120
C Ordinary shares of £0.0002 each 40,000 8 40,000 8
9,040Q600 1808 9,040, 000 1 eos

The A Ordinary shares, the B Ordinary shares and the (¢ Ordinary.shares. rank pari passu with
régard to dividends.

The A Orclmary shareholders shall be entitled to receivg notice: of. attend and vote ‘at any

General Meeting of the company,

The B Ordinary shareholders and the C Ordinary shareholders shall not be gntitled to receive
notice of, attend, nor vote at any Genetal Meeting.

in the event of an A Ordinary.shareholder selling his shares either ihrough retirement from the
company or upon death, then any shares not accepted by members shall be automat:cally»
tonverted to fully paid Preference shares at the rate of one Preference share for every A
Ordmary share. The. Preference shares shall rank pari passu with all other Preference shares in
issue at that time.

In the event-of the comnpany beconiing listed, or in the event that.an agreement js in place to sell
the campany, then all Prefarence shares cufrently in issue shall be converted to A Ordinary
shares. that rank pari passu in all respects.

In.any financial year that the Preference shares are in issue, the profits 6f the company shail be
applied in paying all sharehoiders a cash dividend equal to 50% of the net profit of the company

, and its subsidiaties for the relavant financial year.

The Proference shareholders shall be entitled to receive notice of and attend any General
Meeting but cannot vote uniess any dividend owed to the Preference shareholders is in arrears
at the date of the mesting, or if the purposé of the. meeting concems winding up the company, or
altering the share capital to the extent that the-Preference shareholders are affected. in. such an
event the Preference shargholders shall be allowed to vote on that matter only.

in the event of the C Ordinary shareholders selimg their shares either thiough retirement from the
company or upon death baing wathm 4 years of the date of issue of the C shares the sale price

Options have been granted 1o centain employees in respect of serv;ce under the Resolrce and
Environmenta! Ccnsunams Limited Enterpnse Management incentive Scheme {*the Scheme") at




RESOURCE AND ENVIRONMENTAL CONSULTANTS LIMITED
‘NOTES TO THE ABBREVIATED ACCOUNTS
___YEARENDED 31 DECEMBER 2013.

.~ Share capital. {continuéd).
-the: redeemable option price. of Nit: pence per ‘share;

The scheme is by uavntatuon onfy andeas set up on ‘-.28 0cteber 2003, _Vesbng 01 !hg optwn as

The' exerclse,p[, ¢ of £0.008
“grant date,

At 31 December. 2013 options have been granted to .3 (2012 - 4) empldyees in respect of
737,500 (2012: 210,000) B Ordinary shares..of £0,0002 eacti In the comipany, 150,000 {(2012:
230,000) options lapsed in the year, 727,500 {2012: nil) options were granted, and 100,000
options were exercised (2012 - nil).

The options are exeércisable at the earlier of 5 years from. the grant date.or upon the sale of the.
company. Included. in: the above balarice ‘at 31 December 2013 are 507,500 (2012 180,000)
options held by Mr P Furmston. No other directors held any options at either year end,

Ultimate parent company and rco_mromng i)arty-

The company was.tinder.the control of Mr D Biyth, Mr'V Parr. and Mr D Wood dunng the. year and

-previous years. In July 2014 the eompany, was a 'mredb REC Bidco Limited which became the
immediate parent company at that date From that da, e th e,u_,mate parent. undenakmg became'
sProject Eilzabeth Topco Uimited; o




