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BigHand UK Topco Limitod

Strategic Report

Resviow

BigHand is a customer-centric global software businass with a primary focus on the legal market with an expanding

range of innovative solutions specifically designed to create value and tangible return on investment. With our

Tocused solutions, we are empowering the business of law,
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BigHand UK Topce Limited
BigHand e,

Strategic Report (continued)

Francial Overviews
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BigHand UK Topco Limited

Strategic Report (continued)

Preformaresulls of the BigHand Grous (continueg)
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Principal Risks & Uncertainties

Financial Risks and Going Concern
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BigHand UK Topco Limited

BigHand e

Strategic Report (continued)

Principal Risks & Uncertainties (continued)
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BigHand UK Topco Limitod

Strategic Report {continued)

Principal Risks & Uncertainties (continued)

Technology / Cyber Risk
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BigHand UK Topco Lirted
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BigHand .

Director’s Report

The directors present their annual report and the financial statements of the Group for the
period ending beginning 24" August, the date of incorporation, and ending on 31 March
2021. The period covered by the report is less than 12 months.
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BigiHand UK Topco Limited

BigHand

Director’s Report (continued)

Heaopointmient of Auditors
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DecuSigned by:

James Das
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August 10, 2021




BigHand UK Topco Lirmited

Statement of directors’ responsibilities in respect of the Strategic
report, Directors’ report and the financial statements
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Independent auditor’s report to the members of BigHand UK Topco
Limited

Opinion
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Independent auditor’s report to the members of BigHand UK Topco

Limited (continued)
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Independent auditor’s report to the members of BigHand UK Topco
Limited {continued)

Audltor s responSIblllties for the audit of the financial statements
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Independent auditor’s report to the members of BigHand UK Topco
Limited (continued)
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BigHand UK Topco Limited

BigHand

Consolidated Income Statement
for the period 24th August 2020 to 31st March 2621

24™ Aug
2020to
315 Mar
2021
£'000

B

I R R SRR RN ToY

5,417
1,663

1otal recurring revenue
T

T T A T e

S T PR PRI AT

Imy

7.080
1.523
1,641
282
134

Total revenue

10.660

(1,738)

B B e T e S L LA AT E

8,822

{8.061)

EBITDA: earnings before non-recurring,
acquisition, depreciation. amortisation,

861

finance and tax costs
R R LT S A

{10,796)
A&7 {414)
(2.893)

{22,164)

St EEIC NG Oonts

S (13.242)

(313)
(9.256)
(295)

(9.864)

Loss for the pericd before taxation

coerans foe ko ponodd!

(23,106)

425

Gy

Loss for the period

(22,681}




BigiHand UK Topco Limited

Consolidated Statement of other Comprehensive Income

for the period 24th August 2020 to 31st March 2021

2021
£000
Loss for the period (22.681)
Other comprehensive incom
He bt o gnbeseg et ne reclassl et ine et ard o
3 e rir SCTRoreN R apEt ) A0y 389
(22,292}

Total comprehensive loss for the period




BigHand UK Topco Limited
Consolidated Balance Sheet
at 31 March 2021

Nt 2021
£000

Non-current assets

Pre e e v st e pragat & 612
ot 1,547
: & 179,008
Total non-current assets 181,167

[EECTRT,

cianob e ese

Current assets

i arney Sl 134
T R N T A T T O B LANE IS 0 9,668

et a by erls 17,727

CorneraT o e reud onle 449

Totai current assets 27,978

Total assets 209,145

Current liablities

Tracls o marr o pen ghbilisg I (28,523)

TR s Tl R ngs ) {89)
)
)

LR b i s (478
Total current liabilities (28,090

Non-current liabilities

I I SR STUR Lol B Lol Tty Sttt of ol S5 (185.571)
e | e - {1.220)

TR Featkiig 20 114.600)

Total non-current liabilities (201,291)

[yt

Total liabilities {230.481)

Net liabilities {21.3%6)

Equity

AT AT i 10
et Tl T 951
Hovemeos (22.297)
Total equity (21,335)

T

Pocns Toaec sl statorants oo anproved by The Boand of Ciiectors and signed or shen baholf by

DocuSigned by:

Bames Dasis
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BigHand UK Topco Limited

BigHand R

Consolidated Statement of Changes in Equity

for the period 24th August 2020 to 31st March 2021

byese
AL

SFare Freaney

[ TN P

L Ir.et Total Equity
Lone £'000

2000

SEE T e e, o0 EEN - - - - 961
T T - - - - . i (5)
ERIREESUN - . - - P20 R - (22,681)

R TN R S R ST B A S AR - - - ot - 389
31 March 2021 10 951 - 389 (22.681) (5) (21,336}




BigHand UK Topco Limited
- LI I L o T TR
BigHand SR

Consolidated Cash Flow Statement

for the period 24th August 2020 to 31st March 2021

24" Aug 202010
31 Mar 2021
£'000
Operating loss (13,242)
Adiustments to reconcile:
RELIAR R 414
RTINS 2,883
Working capital adjustments:
o lem ot de o sl oo ol v aklos (1,076)
Haorsieed i erionce {8)
e e b aneolnee oo anlos 15,994
Net cash generated from operations 4975
e (3.473)
T R T (305)
Net cash generated from eperating activities 1,197
Cash ﬂows from rnvestlnq activities:
T r e *:-‘W;if‘:u [ATN {123)
R T o - {2.470)
Satep g b e SRS e e {161.227)
Net cash used in investing activities {163.820)
Cash flows from Fnancmg activities:
Dt e Lo e SR e (277)
Breeppe ot ';!mrt Loty 961
’ el e rroam ER T (5}
ot oraference shares 101,887
o hardinatod nan celes 20,000
fbndqelean ot s 60,000
Lonoiog (60.C00)
B nental ban< nancirg 60,000
SOCR as ehaithmeremoental Bark firarcomg (2,304)
Net vash from financing activities 180,262
th increase incash and cash equwalents 17,639
st attob e e eren v e ather aciostire s 88
soonedsankeorn oy opty i e (:T \H‘W STaIen -

Ca_-,h and cash equivalents at the end of the period 17,727




BigHand UK Topco Limited

BigHand

Notes to the consolidated financial statements

(forming part of the financial statements)

1. Accounting policies
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BigHand UK Topco Limited

BigHand
Notes to the consolidated financial statements (continued)

1. Accounting policies (continued)
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BigHand UK Topco Limited
BigHand O

Notes to the consolidated financial statements (continued)

1. Accounting policies (continued)

L nales and jJudgements {cortinued)
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BigHand UK Topco Limited

BigHand
Notes to the consolidated financial statements (continued)

1. Accounting policies {continued)
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BigHand UK Topco Lirmited

Notes to the consolidated financial statements {(continued)

1. Accounting policies {continued)
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BigHand UK Topco Lirmited
BigHand

Notes to the consolidated financial statements {continued)

1. Accounting policies (continued)
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BigHasnd UK Topco Limited

Notes to the consolidated financial statements {continued)

1. Accounting policies {continued)
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BigHand UK Topco Limted

Notes to the consolidated financial statements (continued)

1. Accounting policies {continued)
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BigHand UK Topco Limited

Notes to the consolidated financial statements {continued)

1. Accounting policies {continued)
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Notes to the consolidated financial statements (continued)

1. Accounting policies {continued)
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BigHand UK Topco Limited

BigHand

Notes to the consolidated financial statements {continued)

2. Operating Loss (continued)

2021
£000
MR IR AL e Comnn sty s s b oo S asns s abes mraapert O
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BigHand UK Topco Lirnited

Notes to the consolidated financial statements {continued)

3. 5taff numbers & costs including directors (continued)

2021
£'000
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Finance expense
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Toqr e A n josg 313
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5. Taxation
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BigHand UK Topco Lirted

Notes to the consolidated financial statements (continued)

5. Taxation (continued)

2021
£000

Factors affecting tax charge
g eaabior (23,106)
arncrabor Las - ae of {4,390}
f . SR 28
281
N RES 1,082
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CL ST 0T VTG 137
coed  erences (103)
Soohe e, ot (238)
(®)
(425)
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BigHand UK Topco Lirnfted

Notes to the consolidated financial statements {continued)

7. Leases
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Bighand UK Topco Limited

Notes to the consolidated financial statements (continued)

8. Intangible Assels
atedloct al
ety Total
000 £'000
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e o ire

SoTEENO g
LR AR

e SO toeeerciorigl pronort bot e 1 2ars tor Brosd,

Ptk e o e AT Mareh 20210 tre Growp coo Tatses ooy slerr Gl geneeos WIS rCROaTCl A
vireeopeatto s boshich e lee et Cheennromonis OFTAR TR Le g e Soaet ] e arneunits o s luc e walhin
e sttt e sy, The adeibien of Tuoto e Beletiinshuss relotes Lo e cgrees et T L OGLire fusTo e

e A nalle Gratler 5 oneas Sy mome o] o 1

Nt e U




BigHand UK Topeo Limitod

Notes to the consolidated financial statements (continued)

8. Intangible Assets (continued)
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BigHand UK Topco Limited

BigHand [

Notes to the consolidated financial statements (continued)

8. Intangible Assets (continued)
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BigHand UK Topco Limied

Notes to the consolidated financial statements (continued)

8. Intangible Assets (continued)
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BigHand UK Topco Limited

BigHand
Notes to the consolidated financial statements {continued)

11. Inventories
2021

£'000
Sasoorano by oo caymiah s 134

12. Trade and other receivables

2021

£000

P op anies 7,634
532
1,502
9,668

“Fodowirg adoption of IFRS 15 "Accruegincome’is prasented as '‘Contracl asset

13. Cash and cash equivalents
2021
£'000

SRR NSRS 17,727

aranrne st b ooy s

14, Trade and other payables
2021
£'000

Current
; 762

3,004
S st o 20,894
Aol 2.583
: Lt : 1,323
157
28.523

*Following adoption of IFRS 15, Deforredrevenue’ s presented as 'Contract liability'
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" BigHand UK Topco Limited
Notes to the consolidated financial statements (continued)

15. Interest bearing loans and borrowings
e nnto provides fFornabios aboul Uhe contracinal terrmn of e Group's ntorest-boordna loans wad bosrowdng s,
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BigHand UK Topco Limited

Notes to the consolidated financial statements {continued)

16. Share Capital

Orel oy shares

(W

inthousands of shares 2021

101.887 10
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Notes to the consolidated financial statements (continued)

16. Share Capital (centinued)
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Notes to the consolidated financial statements (continued)

17. Financial instruments {continued)
‘ y
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Notes to the consolidated financial statements {continued)

17. Financial instruments {continued)
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Notes to the consolidated financial statements (continued)

17. Financial instruments (continued)
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Notes to the consolidated financial statements (continued)

17. Financial instruments (continued)
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Notes to the consolidated financial statements (continued)

18. Capital commitments
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BigHand UK Topco Limited

BigHand B

Company Balance Sheet

at 31 March 2021
l\\‘\) e 2021
£000

Fixed assets

el e

S s e 102,642
W mr ey o 217

Current assets

I R T Ry L R Rt T NN it ol -

Creditors: srimcamta sl em e e wit o oo e ar L 21

Net current liabilities (21)

Total assets less current labilities 102,838

Creditors: mo unts “5ll ng cus aftar mars than orea e g 1C7.581

Capital and reserves

sk e aputed s 10
i RN SITALY 351

Endnee Sonesny Tyt {5)

Frort edleas soronet (5.699)

bzt e

Total equity (4.743)
102,838

The loss for the period was £ 5,552,000

These financial statements were approved by the Board of directors on 10" August 2021 and were signed onits
behalf by:

DocuSigned by:

Somes Daws
ADOSS_SBSODED4F4

Pryies v

Coavpars secsiorarinumbor 12832924
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BigHand

Company Statement of Changes in Equity

forthe period ended 31 March 2021

0 P T eh e EsS eor e -

Total Comprehensive loss - - (5,699) - (5.699)
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31 March 2021 10 851 {5.659) {5) {4743




BigHand UK Tapco Limited

BigHand

Notes to the parent company financial statements

{forming part of the financial staterents)

22. Accounting policies
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Notes to the parent company financial statements (continued)

22. Accounting policies (continued)
Taxation
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Notes to the parent company financial statements (continued]

22, Accounting policies (continued)

Emnioyeo bopefit trust(EBTY)

2021
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24. Investments in subsidiaries
Shares in Group undertaking
companies
BigHand UK Topco
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Notes to the parent company financial statements {continued)

24. Investments in subsidiaries (continued}
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Notes to the parent company financial statements (continued)

25. Creditors

2021
£000

Amounts falling due within one year
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Notes to the parent company financial statements (continued)
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27.Reserves
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28. Related party disclosures
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