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COMPUFIN COMPUTER SERVICES LIMITED

DIRECTORS' REPORT

FOR TIHE YEAR ENDED 31 DECEMBER 2006

[ he directors present their report and financial statements for the year ended 31 December 2006

Principal activities

The principal acuvities of the company continued to be those of supplying computer equpment and the provision of
Lomputer support and maintenance services

Diectors
Ihe followng directors have held office since | January 2006

G D Lomax

J 1T omay

DT Grimes (Resigned I January 2G06)
P A Revnolds

MO Rowell

R T omas (Apponted 1 January 2006)

Miectors' mterests
I'he directars” mterests in the shares of the company were as stated below
Ordinary shares of £1 each

31 December 2006 I January 2006
GDILoman 20 20
1] Lomax 20 20
v Rewvnolds 20 20
AT Rowell 20 20
R H | omas 20 -




COMPUNIN COMPUTER SERVICES LIMITED
NIRCCIORS REPORT (CONTINUED)

F'ORTHL YCAR EANDED 31 DECEMBER 2006

Directors' responsibilities
I he directors are responsible for preparing the financial statements in accordance with applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law the directors
have elected to prepare the financial statements in accordance with United Kingdom Generally Accepted Accounting
Practice (United Kingdom Accounting Standards and applicable law) The financial statements are required by law to
give a true and fair view of the state of affairs of the company and of the profit or loss of the company for that period In
prepaning those financial statements, the directors are required to

- select switable accounting pohcies and then apply them consistently,

- make judgements and estimates that are reasonable and prudeni,

- prepare the financial statements on the going concern basis unless 1t 1s inappropriate to presume that the company will
contmue 1n business

Ihe directors are responsible for keeping proper accounting records that disclose with reasonable accuracy at any time the
financial position of the company and enable them to ensure that the financial statements comply with the Companies Act
1985 They are also responsible for safeguarding the assets of the company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities

[h1s report has been prepared in accordance with the special provisions of Part VII of the Companies Act 1985 relating to
small companies

On behalf of the board

=

P E oman

hiecton
31 August 2007




COMPUFIN COMPUTER SERVICES LIMITED

PROTIT AND LOSS ACCOUNT

TOR L YEAR ENDED 31 DECEMBER 2006

2006
Notes £
Turnover 1,069,337
Cost oi sales (662,731)
Gross profit 406,606
Admmistrative expenses (209,282)
Operating pyofit 2 197,324
[nvestment income 27,753
Other interest recervable and similar
InCome 162
Interest pavable and simitar charges (14,933)
Profit on ordmary activaties betfore
tavation 210,306
Lax on profit on ordinary activities 3 (41,679)
Proht for the vear 13 163,627

The profit and loss account has been prepared on the basis that all operations are continuing operations

There aze no recognised gains and losses other than those passing through the profit and loss account

2005

941,707

(640,677)

301,030

(146,789)

154,241
27,753
108

(17 231)

164,871

(27.945)

136,926




COMPUFIX COMPUTER SERVICES LIMITED

B AL ANCE SHEET

1S AL 3 DECEMBER 2006

Notes
Fived assets
angible assets 4
Investments 5
Cunient assets
Stocks 6
Debtors 7
C ash at bank and n hand
Creditors amounts falling due within
one yeat 8
Netcurrent halnbities
Total assets less current habiities
Creditors amounts falling due after
moie than one year 9
Provisiens for hainhties 10
Capital and reserves
Called up share capual 12
Profit and loss account 13
Shateholders' funds 14

2006

£ £

64,746

165,157

229,903
112,158
200,982
385
313,525
(361,746)

(48,221)

181,682

(124,000)

(2,408)

55,274

100

55,174

55,274

31,800
37,399
77,445

146,644

(193,949)

2005

7,765
165 157

172,922

(47,305)

125,617

(100,204)

25,413

100
25,313

25,413




COMPUFIN COMPUTER SERVICES LIMITED
BAI ANCL SHEET (CONTINUED)

AS A 31 DECEMBER 2006

In preparing these financial statements

{a)  The dircctors are of the opinson that the company 1s entitled to the exemption from audit conferred by Section
2494(1) of the Compames Act 1985,

{b} No notice has been deposited under Section 249B(2) of the Companies Act 1985, and

(v} The direclors acknowledge thewr responsibilives for
() ensuring that the company heeps accounting records which comply with Secuon 221 of the Companies Act

1985 and

(1) prepanng accounts which give a true and fair view of the state of affairs of the company as at the end of the
financial year and of its profit or loss for the financial year 1n accordance with the requirements of Section
226 and which otherwise comply with the requirements of this Act relating to accounts, so far as applicable to

the company

I'hese finanuial statements have been prepared in accordance with the special provisions of Part VII of the Companies Act
1985 1elating 1o small companies

Approyve the Board and authernised for 1ssue on 31 August 2007

G [ Loman
Ihrector




COMPUPIN COMPUTER SERVICES LIMITED

NOTES TO THF FINANCIAL STATEMENTS
TORTHL YCAR ENDED 31 DECEMBER 2006

i

\cecounting pohicies

Accounting convention
['he financial statements are prepared under the histoncal cost convention

The company has tahen advantage of the exemption 1n Financial Reporting Standard No 1 from the requirement to
produce a cash flow statement on the grounds that it 1s a small company

Turnoven
Turnover represents amounts receivable for goods and services net of VAT and trade discounts

[angible fixed assets and depreciation
Tangible fined assets are stated at cost less depreciation Depreciation 1s provided at rates calculated to write off the
cost less estimated residual value of each asset over 1ts expected useful life, as follows

Computer equipment 33 33% straight hne
Fintures fittings & equipment 20% reducing balance

Leasing
Rentals pavable under operating leases are charged against income on a straight line basis over the lease term

Investments
Iined asset investments are stated at cost less provision for diminution n value

Stock
Stock and work 1 progress are valued at the lower of cost and net realisable value

Pensions

The company operates a defined contnbution scheme for the benefit of its employees Contnibutions payable are
tharged 10 the profit and loss account in the year they are payable

Deferred tavation

Dcferred tanation 1s provided in full 1n respect of taxation deferred by timing differences between the treatment of
certam items for taxation and accounting purposes The deferred tax balance has not been discounted

Group accounts

The financial statements present nformation about the company as an individual undertaking and not about 1ts
group The company and its subsidiary undertaking comprise a small-sized group The company has therefore taken
advantage of the exemptions provided by section 248 of the Companies Act 1985 not to prepare group accounts




COMPUYIX COMPUTER SERVICES LIMITED

NOITSTO THE FINANCIAL STATEMENTS (CONTINUED)
FORTHE YEAR ENDED 31 DECEMBER 2006

2 Operating profit 2006 2005
£ £
Operating profit is stated afier charging
Depreciation of tangible assets 31,877 4,457
l.oss on disposat of tangible assets 2,969 -
Operating lease rentals
- Plant and machmery 39,792 31,238

Directors' emoluments 39,600 38,600

The number of direciors for whom retirement benefits are accruing under money purchase pension schemes
amounted to 5 (2005 - 5)

3 I axation 2006 2005
£ £

Domestic current year tax
L K corporation tax 39,27 27,945
Current tay charge 39,271 27,945

Deferied tay
Deterred tas charge/credit current year 2,408 -

41,679 27,945

Factars affecting the tax charge for the year
Profit on ordinary activities before taxation 210,306 164,871

Profii on ordinary activities before taxation multiplied by standard rate of UK

carporatian tax of 30 00% (2005 - 19 00%) 63,092 31,325
Fitecis of
Non deductible ¢ xpenses 2,586 1,260
Depreciation add back 10,454 847
Capital allowances (12,939) (214)
Dividends and distributions received (8,320) (5,273)
Margiat rehef (15,596} -
(23,821) (3,380)

Current tax chaige 39,271 27,945




COMPUFIN COMPUTER SERVICES LIMITED

NOTFS TO THE FINANCIAL STATEMENTS (CONTINUED)
FTOR THI YEAR ENDED 31 DECEMBER 2006

4 [ angible fived assets

Cost

At ] January 2006
Additions
Disposals

At 31 December 2006

Depreciation

At | January 2006
On disposals
Charge lor the vear

At 31 December 2006

Ner book value
At 31 December 2006

At 31 December 2005

Plant and
machinery ete

32,136
(5,937)
31,877

58,076

64,746

7,765




COMPUL IN COMPUTER SERVICES LIMITED

NOLES 10O THE FINANCIAL STATEMENTS (CONTINUED)
FOR L YEAR EANDED 31 DECEMBER 2006

s Myed asset inyestments
Shares in
group
undertakings
amdl
participating
Interests
£
Cost
At ] January 2000 & ai 31 December 2006 165,157
et hook value
At 31 December 2006 165,157
At 31 December 2005 165,157
Holdmgs of mote than 20%
The companv holds more than 20% of the share capital of the following companies
Company Country of registration or Shares held
mcorperation Class Yo
Subsidhiary undertakings
Easi-Move Software Limited England Ordnary 100 00

The aggregate amount of capital and reserves and the results of these undertakings for the last relevant financial
vear were as follows

Camital and Profit for the

reserves year

2006 2006

Principal activity £ £

Lasi-Move Software Limited Supphers of computer software 18,702 1,289

G Stochs 2006 2005
£ £

Stochs 112,158 31,800




COMPUFIN COMPUTER SERVICES LIMITED

NOTPSTO THE FINANCIAL STATEMENTS (CONTINUED)
FOR HHL YEAR ENDED 31 DECEMBER 2006

~I

Debtors 2006 2005

i £

I rade debtors 195,067 33,009

Other debiors 5,915 4.390

200,982 37,399

Creditors amounts falling due within one vear 2006 2005

£ £

Bank Toans and overdrafis 135,117 30,000

[1ade creditors 122,934 14,678
Amounts owed to group undertahings and undertahings im which the company has

a participating interest 15,807 45,573

laxation and social security 63,043 63,264

Other ctednors 24,845 40,434

361,746 193,949

Credrtors ameunts falling due after more than one year 2000 2005

£ £

Bank loans 124,000 100,204

Analyvsis of loans

Not wholly repayable within five vears by instalments - 44 090
Whollv repavable within five vears 124,000 86,114
Included in current habilities - (30,000)

124,000 100,204
instalments not due within five years - 26,900

I oan maturity analysis
In mare than 1wo vears but not more than five years 124,000 -
In more than five vears - 42 090

lhe bank loans and overdrafts are secured by a fixed and floaung charge over the assets of the company together
with personal guarantees given by certain company directors and shareholders

-10-




COMPUTIX COMPUTER SERVICES LIMITED

NOTES TOTHE FINANCIAL STATEMENTS (CONTINUED)
PORTHIE YEAR ENDED 31 DECEMBER 2006

10 Provisions for habihties and charges
Deferred tax

hability
i
Profit and loss account 2,408
Baltance at 31 December 2006 2,408
FThe deferred tas hability 1s made up as follows
2006 2005
£ £
\ceelerated capital allowances 2,408 -
11 Pension costs
Defined contrihution
2006 2005
£ £
Centributions pavable by the company for the year 6,300 5300
12 Sharecapital 2006 2005
£ £
\uthonised
1 000 Ordinary shares of £1 each 1,000 1,000
Allotted, called up and fully pad
100 Ordinary shares of £1 each 100 100

-11 -




COMPUFIN COMPUIER SERVICES LIMITED

NOTFS 10 THE FINANCIAL STATEMENTS (CONTINUED)
FORTHE YEAR ENDED 31 DECEMBER 2006

13 Statement of mosements on profit and loss account
Profit and loss

account

£

Balance at 1 January 2006 25,313
Profit for the vear 168,627
Dividends pard (138,766)
3alance at 31 December 2006 55,174
14 Reconcihation of movements in shareholders’ funds 2006 2005
£ £

Profit for the financial year 168,627 136,926
Dividends (138,766) (133.591)
Net additon to shareholders' funds 29,861 3,335
Opentng shareholders' funds 25,413 22,078
(losing shareholders' funds 55,274 25,413

15 P'manaal commitments

AL 31 December 2006 the company was committed to making the following payments under non-canceilable

opcerating leases in the year to 31 December 2007

Other
2006 2005
£ £
Operating leases which expure
Within one vear 8,554 -
Between two and five vears - 39,792
8,554 39,792

16 Control

T he company s under the joint control of its five directors, G D Lomax, J J Lomax, R H Lomax, P A Reynolds and
AT Rowell who each own 20% of the 1ssued share capital

-12-




COMPUFIX COMPUTER SERVICES LIMITED

NOTES 10 THE FINANCIAL STATEMENTS (CONTINUED)
FORTHE YCAR ENDED 31 DECEMBER 2006

17 Related party transactions

At the balance sheet date the company owed £12,990 {2005 £16,441) to G D Lomax, one of 1ts directors and
shareholders

Also at the balance sheet date the company owed £15,807 (2005 £45,573) to Easi - Move Sofiware Limited. s
substchary company

G D lomay J J Lomax R H Lomax and M J Rowell, who are all directors and shareholders of the company, are
providing personal guarantees securing the company's debts to 1ts bankers

13-




